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For the first time in many & year the his
torlany of Utal’s minlng Industry are compelled
to deal with decrense. Instead of Increases. The
decreases are large and benlthy, and thers are
plenty of them, We find them In the amount of
ores produced, In the value of the product, and in
the size and aggregate of tha dividends pald in
1908. The only dissenting volce I8 that of the
minlng exchange, which proclaims a phenomenal
enlargement of business during the Ilnst, as com-
pared with the proceding yvear, This seeming In-
consistoncy 18 In reallly a maunlfestation of wis:
dom, It proves that the public has learned to buy
gtocks when mining conditions are at thelr worst
and 0 profit by the Inevitable change for the bet-
ter.
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While the value of the state’s metal output
fell off nearly 58 per cent, the production fell off
but 38 per cent, and the dividends but 30 per cent.
If the production bad decreased more than the
value the conclusion would have been that the
mines were deteriornting, The reverse condition
I8 evidence that two-thirde of our mines can oper-

ate successfully with the price of their products

far helow the normal figures, Dividends, it will be
geen, have kepl up better than metal prices and
better than production. This fact demonstrules
that the Interests of stockholders have been seal-
ously protected under clroumstances that would,
In other Industries, have led to the complete sus-
pension of dividends, If not to actual bankruptey.
Attention has been called, upon this page, to the
general adapiation of mining methods to businesa
prineiples. After witnessing the experience of
other lines of activity, noted for thelr adherence
to business principles, during the jate year. and
comparing results with those presented by Lhe
mining companles, one is disposed to concede that
the Iatter Industry I8 not conducted a#ccording to
“husiness prineiples”—and to be glad of It,
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Stockton, the once-famous Tooele county eamp,
dropped ecompletely out of sight after the heart.
breaking finlsh of ity ehlef corporation, the Hon
#rine Mining company., For a full year It has
been ignored by press nnd public. Notwithstand-
Ing its Isolatlon and ostraclam, however, the
camp has managed to meintain & minor degree ot
aclivity, and Il promises to resume with the good
yoar 15090 a semblance of its old time prosperity.
The mantle of the Fonerine seems to have fallen
on the Honerine Extension, a concern owning Ller
ritory east of the Honerine tunnel. Without a
compnss, a map and & college education it 1s use.
less to try to understand the nature of the Exten.
slon workings, 'They are a dizzy blend of upper
nnd lower tunnels, long fhssures, broad fissures,
crosg fissures and amlable fissures, It Is only
necegsary for common people Lo know that the
face of one of the tunnels has broken into the east
extenslon of the Honerine veln, has a full breast
of ore, and ylelds an average of 25 per cent lead,
14 ounces sllver and 80 cents gold, By thosge cal-
culations known to mioing experts it is shown that
the veln nffords soma 1800 feet of sloplng ground.
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Officers of the Frisco Contact Mining company,
of which D. P. Rohkifing is president and general
manager, are wishing themrelves a happy New
Year., and Inspecting the new moon over thelr
right shoulders—all this because they are about to
resume the sinking of thelr working shaft toward
the north extension of the Horn Bilver's great
contact vein., The compsny has plenty of cash
and stock In its treasury, and can get all the moral
encourngement It needs from .he recent good for-
tune of Its nelghbor, the Heaver Carbonate,
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“Well, what do you koow about that!” ex-

GOODWIN'S WEEKLY.

The Market and the Mines

cinlmed the local newspaper man when Manager
Hanchett, of the Boston Con. property, made
known lhe deétermination of the directors to plug
up the news supply at the local office nnd force
avery Item for the press to run the gauntiet of di.
rectors, clerks, bookkeepers and brokers In Bos-
ton before reaching the light. Some of the S_alt
Lake mining reporters, having acquaintances
among the employes of the company at Blugham
nhd Garfleld, are not greatly disturbed by the
retrogressive polley of the directorate. Thaey say
that “offieinl” news I8 llkely to come out in n dis-
figured condition after go many Insiders have had
u erack at i, and that unofiicinl facts are good
enough for thelr readors.
I
Score one for the Ameriean Smelting & Re-
fining company! Iaformation comes from Boston
that the American has closed a new 20-year con-
tract for the Boston Consolldated concentrates.
The terms of the arrangement are not given in
detail, though it is reported that the minlog com-
pany will be altowed to draw down 86 per cent of
the agsay value of its consignments pending thelr
{reatment and sale, Twenty yoars is o long time,
and one ean almost hear the representative of the
“trust’ exelalm: “Ha! Ha! 1 have thes now!"
while Cole and Ryan hiss in chorus: “Foiled!"
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Until & majority of mining stock buyers are
converted to the doctring that power to assess s
a virtee rather than a defect In o mining company,
there will be no scarcity of securities in the bond
market. Two hundred thousand of bonds backed
by a morigage on the possegsions of the Binghnm-
Butte Consolidated are among the latest offerings.
The Bingham-Butte has actual, tangible ore
bodies, and, with a reasonable demand for the
commercinl metals, ean pay for lts own develop-
maont, but it 18 in no position to pay the purchase
price of some of its constltuent properiles out of
earnings, Henee the bonds,
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The names connected with it glve a pecullar
lustrée (o the new Utah Mines Coalition. Its ar
ticles were fled Monday. Capt. Dunenn Muae-
Vichie appears as president, J. B. Risgue, the tal
ented manager of the Utah Consollidated, as vice
president and other gentlemen of prominence ns
directors. The nucleus of the company's holdings
is the Black Bess group shove Alla and between
the two Cottonwood canyons. The usual method
of development—tunneling—will be adopted. Bril-
lHant personalities have not always meant success
at. Alta. There ls the—but why recall sad mem-
orles when we are already overworked trylng to
remember the things we resolved not to do after
the first of the year. Lot us hope that the Utah
Mines Coalition will set & new and glorlous prece-
dent,
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Goldfield, Nev., has entered upon the third
atage of its career, with the starting of the great
mill al the property of the Consolidated company.
The fever of wild expectations cooled; the Intoxi
cution of quick milllons subsided, and the day of
gtendy, profitable and conservallve minlng has be-
gun in the great Nevada gold eamp.

“That will do," sald Mrs. Hiram Offen, stern.
ly, “you will leave on Hatvrday, and you needn't
bother me about a recommendation.”

“Faix,” replled Bridget, “Ol hov no intintlon
0" givin' ye a ricommindation. OI'll tel]l the truth
about ve to Ivery glrl thot axes me."—FPhilndel-
phia Press.

Dowpger—=8o you are commencing a practice
here. You're rather Young, aren’'t yo ~
Medico—0Oh—ear—well—I only expect
children first, you know.—Funch.
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All That the Name Implies

Every detnil of the Poerless reveals the
designer’s ever-present thought

Beauty-Pleasure-Comfort

No wonder the Peerless enjoys the most exacting

and distingaished patronage.
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