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Misstating History

N the July Atlantlc Monthly is an article en-
l titled: "The Trail of the Argonauts,” by Mr.

Charles M. Harvey, We have no ldea who
Mr Harvey may be, but we take It that he has
gathered all the data possible and from it has
patched together a readable article, It Is most
fanity In lts detalls, though It contains & great
many facts. He gives awny the fact on almost
every page that he never lived in the far west,
and If he ever visited It, he was careful nol to
atray away out of hearing of a locomotive whistle.
But no matter about that; the article has a good
deal that Is Interesting in It, and will be read
by every one who contemplates vigiting the west
sometime, of being absent perhaps a month or
wix weeks and then on his return writing a his.
tory of the "Far West." -

In the course of the article in the Atlantic
we find the following:

“The thing which was ‘struck’ on —that June
day of 1859 wag the veln covering of whal came
to be known ns the Comstock Lode, In which
were hidden the richest deposits of silver gver
found anywhere on the globs "

What was really found was some decomposed
quariz from the Comstock lode, so rich in gold
that it exeited general Inlerest. The sliver pres-
ent was not dreamed of for n good while there
after  The silver and gold In the vein for each
$100 had 868 In sllver (at the old ratio) and $44
in gold, Again the ve'n wuas neéver the richest In
gllver, but: there wns more of It than Wwas cver

found before unless In 4 mine in Mexlco and
another In Peru,

But, continuing, Mr. Hurvey saya: ““Their de-
velopment, years afterward, simuliancmiviy with

that of the sllver mines of Colorado siarted the
downward flood in the price of cllver which broke
the old ratio between the money metale; changed
the monetary system of the leadlng natfons Hom
the double to the single standard,” ete.
Thete Mr, Harvey In his plunging way,
a very great wrong even while he no donbt he
lleves he Is telllng the truth. The dav&opm-
monts show (hat certaln financial thleyes In Len
don grew nfrald that with o much honest mon v
in the world, the rates of Infersgt would be
ered, or thot In great part neople and nations
would pay their debis and cease paving '‘ntereat
and how lo stop this became thelr convernmens
England had adopted the gold standard in
1818 that In her trade with the world she might
exact gold from her debtors, but her action hed
made no dfference In the ratlo betweea 'he mel
als, That rat'o had not changed In a.contnpy. o

doen

low

long s fu!l recognlilon was given sllyver Ly the
leading nations, [t was a8 good as gold and, in-
deed, wisa the most reilable metal, for an ald ek
of gold is to disappear when any wronble 1s
threatened,

But when of the debt of our great war Lhere
wag ©till outstanding In heavy Interasi-bhoearing
bonds $2 200,000,000, the thieves of Loandon who
live on the interest they collect pointed out to
the interest.gatherers of New York wud [oston
that if sllver could be demonetized In the Unfted
States and Germany, It would break its value.
and it would be possible to draw the ‘ntarest on
thege bonds and other bonds, notablyr American
ralitoad bonds, for perhaps forty years (o comao,
find would, moreover, so reduce the value of all
forms of property except gold and Interest bearing
securities, that It would make it much more dif
ficult for the people to pay ithe Interest and
would add vastly to the purchasing power of the
money colléected in Interest,

The bondholders and National bankers of
New York and Boston saw the point, First a
Inw was pushed through Congress making gov.
ernment debts payvable in specie (gold and silver),
Then the controller of the currency, Mr. Knox,
was reached and he [ ~pared a bill with the inno-
cent title, “for the Letier regulation of the curren.
¢y." and by & sneak and some shameful falsehoods,
it became a law, No one save those directly inter-
ested knew what that mensure was to do. It
really demonetized silver and made every debt
payable in gold. No other so cruel and ! amous
Inw was ever passed In any country, A little
luter, Germany followed sult, and then, following
a naotural law, silver, measured by gold, began
to fall in vilue. The recognition being removed.
gllver became a commodity and there was no
money left but gold, WJith silver every other
form of property fell in the same ratio, When
the people awoke to the truth and demanded that
the wrong should be righted, those same Inter
est-gatherers, through thely newspapers, Insolent
Iy ashed: “Would you for the sake of a few sil
ver miners in the west who are already rich
pay your debts In depreciated money? Moreover
they enmiployed learned writers to disprove every
prineiple of political economy and to prove that
the fall in silver was a natural shrinkage due to
an oversupply. And though the men thus ap
pealed to maw (hat thelr own property had de-
preciated just as much aa silver had seemed to;
they wrapped thamsgelves around in g mantle of
assumed superior virtue and In chorus cried: “We
wanl ‘sound money” no matter If those thleving
western sllver miners would folst upon ug ‘half
woight dollars™™

They were like the rabble around the cross—
they knew not what they did.

But mark the resulta! It Ig forty-six years
gince the great war cloud, but the people are still
paylng interest on $80.000,000 of those war bonds.

In that forty-six years they have pald Interest
enough to huy and pay for Bpain or Ttaly or Aas-
trin.

A combine of less than Nfty nien in New York
City control all tky gold in the United States
nnd create panics at will

Deapite the mighty yleld of fleld, factory and
mines, thera la business depression In every state

Beonuse of that legisglation our export trade

with the nationg that contaln halt the population
of the earth Is lkilled

Because of that smmme legislation, the pauper
nations of the orlent can unload thelr products
upon us 60 per cent, cheaper than they could
twenty-five years ago and make the same profit
that they did then.

A wise New England stutesman named Tom
Reed, long ar  warned his countrymen that
"the white ma.. with his yellow money conld not
compete with the yellow man with his white
money."

How do the laloring men of the land like the
pleture?

A Needless Vindication

O one who had not renched the age of un-

derstanding In the late fortles and through

the fiftles will ever comprehend how Herce

was the storm which preceded the final ciataclysm

which burst upon the land in 1861 and
churned its emrthquake way for four years,

Communications between sections were lim-
Ited and slow and the natoral result was that a
narrow provinclalism governed north, south and
through the old west, while in the far west all
threo met and clashed until for three yvears prior
to the opening of the war, In Californin, while the
people were quiet It was more ke an armed trice
than a condition of peace. But Massachusetts,
South Carolina and Mississippl were the dynamite
Btutes.

In Mhssachugetts some wonderful minds were
ar work to precipitate n crisis in which slavery
should be destroved, or at least . which the
North should cease to be respons.ble for ts con-
tinuance, and in which the chasine and arresting
ol slaves who had escaped should never more be
permitted on the free soll of the North,

A fanatical zeal rather than a brond patriotism
filled their souls, unill they passed beyond the
point when they would consider the slavery Ques-
tlon In any other lUght than ag an Instltution of
barbarism without one aquity on its side. To get
an lden of It one must resd two or three of
Wendall Phillips® speeches. In the South, John
C. Calhoun, who was the very embodlment of in:
tegrity, had taken the law governing the Inatitu.
tlon from the first and from [t reasoned oul its
perfect justice under the law, When he died, as
by common consent, his mantle fell upon Jelferson
Duavis, In the meantime, by their monopoly in
cotton, the South had prospered exceedingly and
a spirit took possession of many minds that slav
ery was nol only right, but was indeed a divine
institution, In proof of which they compared (he
condition of the slaves in the United States to
those of thelr race Uving still in Africa. So the
men feellng this way In the South, as they read
what was hurled against them in the North, took
ou i desire to he separated from them,

They would not consider that [t was but =a
comparatively few men in the North who felt that
YAy, any more than would the Phillips, Garrisons
and Sumners of the North belleve that the great
moss of the men of the south loved thelr whole
country and wanted only (8 best welfnre

When this stormm was at its height, Daniel
Webster wenl up from Washington and made a
speech in Bostony In favor of honorable compro
mising rather than destruction of the Union

All hin mighty services to his country were in




