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vision of railroad rates, and by thislaw

VOL. XLIX.
GOYERNMENT RAEROADS’ the roads were to belong to the govern-
ment in about one hundred years. Un-

NOT A SUCCESS IN ACTUAL PRACTICE | der 8 1aw passed in 1883 the government
ANYWHERE. virtually went out of railroad building,

but the private companies which con-
struct these roads are required to ad-
The Results Not by Any Means Encourag- | Vauce the amount of money which the
state would bave contributed to the
iag=A Eslic of Faternallsm Hostile to co:ésg?cuon fund uk:;der the old law,
Republfean Institutions. an S money is tc be paid gradually
by the state within the time ghen pri-
The interstate commerce commission | vate ownership will cease and the roads
has been compiling for some time & | will revert to the state, By the middle
statement of the conditions under |of the next century France will own all
which the raflroads of the world are | of the French roads, unless & new svs-
operated. ‘The subject was not sug-|tem is adopted in the meantime. Un-
g‘;udbythe recent testimony before|der this government supervision and
commission meeting in Chicago. | half control passenger rates are almost
The labor union men there have testi- { double those of the United States, and
fied their belief that the solution of the | freight rates are more than twice as
probiem of employer and employed on | great.
the rallroad world was the government| The conservatism of France in the
railroads. introduction of improvements iz a

E

SHAKING UP SHEEHAN.

MITTEE.

fasal.

Sheehan was on the stand again today
usual a good deal of hot talk passed
Half an hour before adjournment, Mr.
ook Gott dsew e com mssioner

out ir reference to his ideas of the du-
ties of the police board.

A LIVELY DAY IN THE LEXOW COM-

Couusel Goff and Commissioner Jheehan
Have the Ring to Themselves—Tam-
many aud the Liquor Men—A Flat Ee-

NEW YoRE, Oct. 31.—Corrissioner
before the Lexow committee and as
between the witness and L.. jer Goil.

Sheehan was excused for the present

- remarks (which are net
intarstate commiszion

of
The facts and the fignres which the | matter of comment among American

interstate cowmmerce commissi

on has |travelers. The same i3 trae of other

together do not,says the Phil- | countries where the government exer-
_ Times, confirm their theory |cises general or partial control. In
experience of other nations.|Belgium about four-fifths of the mile-

in the United States the

are

‘md

fo

L= ]

inducement for

the colonial govern-

of

GOVEENMENT CONTROL.
rharged ontheaeont.—of-th&

ot state-controlled”
yhich are ownedl by private
j or individuals. Yet Joseph
the statistician, has 1ound
t control.
guoted by the
)are: “Constrauc-
tion of railrosds in Australia failed as
pri ‘Then each one of
the five colonies tock the mafter up

terprises.

corstruction has been a source of

grave charges of dishonesty, and their
management subject of popuiar com-
i smong the farmers.

t charges are much higher on the

than on our Am-

erican roads.” Marshal M. Kirkman
writes that the of Cape Col-
ony has been the same.  “In order to

gthonmryvom in the assembly
pass a bill authortzing the construc-

m in English Scuth Africa,
. says, is that high freight
rates are charged om the good lines to
make up for losses on the poor lines,

bidden in Colony because their
competition with the governmentroads
be fatal to the latter.

Even in Germany the government

found it necessary to buy up many |ChaT@

private roads because thelr competition
was ruinoevs. Ninety per cent of the
in Germany is owned by the
gomnmmz,uand undertothe law %e
government is required to manage the
roads as a single system in the interest
general irafic. The government
may cavse the constructi am‘lufi}mp-
ment of roads and enforce orm
trafic and polic ons; and even

3

the roads

United States, while the :rrﬁes of the

road are much more burdensome
TOO MUCE RED TAPE.
An oft-

Depew illustrates the red tape of Ger-jernment control, says:
man railroad

Americans ran

oaly mix countries in the|and telegrapbs.
world in which the control of virtually |law, The railroads are exempt from
railroads is in the hands of | taxation. The Belgian system was to
are Australasia, the | have been a medel for the governments
Egypt, Nlcsrag::t of t.h;o wmg;!, andu att‘ ﬂrth. it #a3 un-
questionably excellen ut the dispo-

ps after which the United States |sition of government department.apto
very muech tempted to pat- | stick to old methods,so well illustrated

government and run have received government aid.
government employees. In Aus- | “tariff couneil” supervises rates for all
the exception of one or | lines, and no rate can be changed with-

experi- | age is ownad by the State, and the re-
ot railroads controlled by the|maining one-fifth will

has been tried in different sec- . it g
and has so far proved a distinct

ﬁi{frnmen!; after a period of years.
way affairs are administered by a
department of railways, post offices
Kates are fixed by

{ great coun-|in the departmentz at Washington,
the state is & part owner | where for the first time ina ceatnry
these Include Ger-{the red tape in the accoanting offices
¢ many, France, Denmark, Awstrian-fhag been shortened recently by & con-
Hungary, Belgium, Brazii and Canads. | greasional commission, kept the Bel-
ven countries, er ome-half of these|gium railroads at a standstill when all
n which railroads are operated, have [the world was constantly adepting
in the operation of the roadsiaew improvements and recent devices.
money advanced] to | The Belgium roads, together, therefore,
two countries rail- [are monuments to old-fogyism. The
nads by the government, | rates of passenger fare charged, how-
nt are leased to private companies, | ever,are very little higher than those

of the United States, and the freight

y and Peru, frates are only & little more than K0 per

cent. higher.

In Russia about one-third of the
mileage 1s owned and operated by the
State, and some of the private lines
A

out the sanction of this councii. In
eage is owned by the govern-

uth | ment,) the State undertakes tc sa;
many abuses grew out of the wheat'l?ar a 4
trol of the rcads that ten |needed. In fact, there is no free right
they were placed under the | of way in any country but the United
t of & non-partisan
y directs | of the railroads are own
t gchari:: %t t.hg ernment, but all private charters ex-

proposed private line is

States. In Austria-Hungary ons-half

by the gov-

pire at a stipulated time, not exceading
aperiod of ninety years, and at that-

ent and two | time all lines, land ]

&}"’ m;der pr]ilva!,e es, 8 and buildings re-
pe of Good Hope | fixes the tariffs for its own lines and

about 180 miles of lins in Cape | revises the tariffs 1

y is owned and confrolled by the St atiate Hnes evety

vert to the State. The goverrment

three years, and san reduce rates if the

net ¢xceed 15 per cent.
Transportation charges in Russia are

40 per cent. higher than in Amaries.

3 falr basis for the|In Austria the passemger rate: are

<60 per cent. higher than in
America, and the freight rates more
than double as much. The passenger
at |

rates in Spain and Portugal are abo

in these countries are private property
but most of them have been aided by
the government on condition that they
become the property of the State with-
in ninety-nine years.

ITALY FINDS IT A FAILURE.

In two countries—Holland and Italy
the government owns & part of the
mileage but leases its shara to private
corporaticns, |
railroads and private railroads and al-
most every relation between the State

First and foremost, the witness
claimed the duty of the board was to
see that the $5,000,000 an.nual approprl-
ation was properly expended. The
board must also see that the officers on
the force did their daty.

Mr. Goff endeavored to make a tell-
ing point by getting the witness to
admit that the board considered the
proper enforcement of the rales among
the officers as secondary to the expen-
diture of the $5,000,000 appropriation.
The commissioner, however, would not
gamlt. the truth of such an inference.
In the afternoon, Mr. Goff spent con-
siderable time questioning the witness
about the New York signal service.
The commissioner admitted that the
service was greatly inferior to that of
Chicago,Boston and several other large
cities, but he could not explain why
this was the case, At the conclusion
of Mr. Sheehan’s testimony for the day,
Mr. Goff tola the witness to bring his
private and ‘public bank book tomor-
row. This the witness positively re-
fused to do.

low:

“What do you do, anyhow, for your
salary ?” Me. Goff asked.

“I work for my salary.”

“] want a specific answer to my
question.”

“We have to see that the money ap-
propriated by the city is properly ex-
pended; we have also to see that the
police force does its duty, and a thous-
and and one things?”

“What else?”

“We must ses that the laws of the
eity of New York are enforced.”
“Have the police cemmisalongrsseen
that the laws were enforced?”

“Yes sir, the police comnmissioners
have given the-¢itizens of New York
the best protection they ever had, and
the peple are satisfied with the police
foree. There may be a few dishonora-
ble men on the force, but the remain-
ing members should not be held re-
sponsible for their acts.”

%] haveno doubt, Mr: Commissien-
er,” sald Mr. Goff, earcastically, “but
that a certain percentage of the citi-
zens of New York have had ample pro-
tection.”

Chairman Lexow then asked the wit-
ness whether in the Cross trial he had
not said he wounld not believe the evi-
dence of a woman who kept a disorder-
ly house. The witness said he was not

to express any opinion on any
m&u it gas pefore him. “Iam
rot going to say whether I would be-
lieve a witness or not,” sald he, ~antil
the entire evidence is in.”

“Bat you took the evidence of pool
room Keepers.”

“There were many decent men among
the pool room Kkeepers. They gaveup
the business when it was declared ille-

Mr. Goff referrad to the case of Capt.

orderly houses to run in his precinct.
“Whg’!: was the verdict in Capt. Price’s

and individoals in the management of | cage

the roads which could be suggested.
The whole subject was igvestigated by
agement.

years, the Italian government summed
up the sitnation thus: It is 8 mistake

the | t0 expect lower rates and better facili-

ties from government than from pri-
vate companies: The actual rasults
are just the reverse, The State is more

-|apt to tax Industry than to.foster it,

and when it attempts to tax industry
it is even less resposible than a private
company. State management is more
costly than private management

management, i3 demoralising both to

ch | legitimate business and politics.” Italy

had one unique experience during the
period of government control. One of
its provinces, Lombardy, found it nec-
essary to suspend freight service be-
cause of lack of ability of those in

In Great Britain and Ireland, as in
the Uunited States, none of the roads
are owned by the government; but in
the British Islesno lines may bGe con-
structed without permission from par-
liament. A law was passed in 1844
giving the government the right to
acquire constrocted after that

struction and
to the free enterprise of the people, un-
der such conditions as parliament may
pose for the general
welfare of the public.” The board of
trade has supervision of the manage-
ment of the roads in certain respects,
and there is a law governing rates
iscmathlnz like our interstate commerca
aw.

It is not generally remembered that
the United States has made experi-

" | ments in the.State ownership of rail-
story of Chauncy |roads. Kirkman, in his book on gov-

“Government

train to beard it. The oficial of the|ago the State of Illinois constructed a

platform called to them to stop.
boarded the train.

station at which the train stopped | similar experfence. Georgla
s file | rallroad, but has found it expedient to

They | road at a cost of $1,000,000,but disposed
At thelof 1t later for $100,000. Indiana had a

owns a

lease it to private parties. Pannsylva-
- | nig-constructed a railroad from Phila-

kad %m a law of the Em

pire been tried and | delphia to Columbis, but subsequently
mﬁ, without & , o 'ut?ll:t, sold &for the eﬁn tkat bté]h.ie :gdmmt.gni
days imprisonment. Cullom, | weal on r oD ) 8
on hllmrotnm from a trip to Germany, | transportation was to be regarded as a
s fow years ago, said that there was |private enterprise and not as a public

private individunals; but eventually the
roads were to become the property of
the government. The first railroad law
in 1842, the plan outlined
being for the construction of lines to
diverge from the capital. The operat-
ﬁ(mmﬂm contributed about oT:Le-

e
roads were to belong to the government
-gix years. The panic of
which

plan a
in

the cost of constructiom.

after thirty

1847 and the political
followed altered the origir
great deal and a new law was passed

function. Massachusetis acquired ihe
Troy and Greenville line, but found it
ent to part with it. Michigan,
ip its early history, conmstructed and
operated railroads, but within a decade
found it advissble to dispose of them,
and the people of the State, by provis-
ion of their construction, subsequently
forbade the State from participating
in such work.” ;
The State committes on interstate
commerce made & report on the subject

ting the virtue of general control of
the rallroads as one system, but saying
that the giving of sdditional power to
the government would always Jrovea
formidable barrier to the adoption of
the policy, and that “the committee
sees no necessity for considering its
advantages or disadvantages uniil
other methods of regulation more
American in spirit have at least been
given & trial and proved unsutisfac-

1859, by whish the state assumed super- & tory.”

of government control in 1886, admit- | p

“He was fined five day’s pay. i
“Well, Capt. Martens was tried for

pay, while Capt. Doherty was dismiss-

5| ed on the same charge. Ezplain how
to private parties for's term of SiXty | these different sentences cams about | of every seven oreight shall go to the}pose

for the samse offence.”

“Capt. Price was tried on the charge
of allowing a disorderly house torun
in his precinct. This house had been
closed long before, but two Getectives
managed to bring women {n the house.
He was fined for not being vigilant
enongh. I wasin favor of reprimand-
ing him, #sI believed the house had
been closed.” )
_“Why did you vote for his convie-

Much capital is thus wasted. State|tion?

n

“Well, in order to make him vigilant,
if two detectives got iniotne house
other people could also get in. The
evidencs showed Price did his best.’,
“Why was he convicted,then ?” asked
Senator O'Connor. i
“Because, 1 suppose, he did not do
better.”

The eage of Captains Westervelt and
Haughey were then referred to. They
were both fined for allowing disorderly
houses to run in their precinets.
“In the month of Juoly, Captaias
Cross, Devery and Doherty were dis-
missed from the force for permitting
disorderly houses to run; while Cap-
talns Price, Martens, Haughey and
Westervelt were only fined for the
same offense. Please explain the dif-

- | ferent sentences ?”

“The cases against Cross, Doherty
and Devery were entirely different
from the ofthers. 'The three captains
who were dismissed were also convict-
ed of taking money for protection from
the keepers of disorderly houses.”

“Is it not a fact that those captains
who were fined belonged to what is
known as the Sheehan-Williams ring.”
«I never heard of such a ring.”
«Haven’t certain commissioners ta-
ken palns to protect certain captains?”
] have never heard of it..”

Mr. Goff read the presentment of the
grand jury on March, 1892, calling Jor
the suppression of vice and the weed-
ing out of corruption from the police
force. “Thatis a general indictment,’
said the witness. “I belleve it was
learned sfterwards that it was based
on the reports of newspapers.”

“Why, the superintendent himself
was before the grand jary.”

“0h, yes, I believe he was.”

*‘Have you heard that Mr. Tabor, the
foreman of the grand jury, said in an
interview, that frem 37,000,000 to $10,-
000,000 was paid annually to the police
force for protection?”

“If Mr. Tabor made that slatement
he lied.”

a respectable merchant, lied ?”

“] ‘mean to say that if he made that
statement. he lied.”

“Tg that Menry M. Tabor ?” asked the
chairman:

*Yes sir,” replied Mr. Goff.

«Did Mr. Tabor lile when he said

received blackmail ?”

“Ha lled when he said the polce de-
artment received $10,000,000.”

ceived blackmail?”
paid the police for twenty years.”

ths chairman sharply.
“Hearsay, like you.”

gaid the police received blackmail.

Some of the incidents of the day fol- |

“Do you meaw to 8ay tbat Mr. Taber, 853

that the police department of this city

“That i8 not the question; did he lie
when he gaid the police department re-

“Why, Mr. Goff, blackmail hag been
“What do you know about it?” sald

“Now did Mr. Tabor lie, when he

<He may have some specific evidence
to base his belief upon. , e lied when lown territory.

he said the police leved 310,600,060.”

“I want to place you on record. Do
you mesan to say that Br. Tabor lied
only about the amount ?”

It took a long time to get the answer
but, at 1ast, the witnees said: “Mr,
Tabor lied only as to the amount paid.”

When the witness said 1t would be
impossible forthe police to get $10,000,-
000 annually from thiscity without the
people rising up and crushing them,
“That is what they are doing now,”
quietly said Chairman Lexow.

After a recgss, Commissioner Sheehan
said he would like te qualify the state-
ment made about Mr, Tabor. “1 want
to say now,” he said, “when Mr. Tabor
mads thatstatement he was mistaken.”

Mr. Goff called the witness’ attention
to aainterviewin which thelatter stated
that the police commissieners had never
tied the hands of the superintendent in
the execution of bis duty.

_Hesaid there reached the commis-
sioners a rumor that saloon keepers
were paylog the captains and that the
board concluded to transfer them.
“That was the cause of the big shake
up,” sald the commissioner.

“Did you investigate the ramor ?”

“Yes, sir. Isent for several saloon
keepers, but could get no evidence.”

“Name one saloon keeper for whom
you sent ?”

“I can’t recollect now.”

Witness then said that the transfer
of captains was caused by himself. “1
believe,” said he, “if the captainst were
getting blackmalil the transfer might
stop that practice.”

“You belieye that they were getting
money from the saloon keepers?”
“Yes, but I could get no proof.”
Witness said he believed that since
the big shake up the ligunor dealers had
not patd a cent to the police. Mr. Goff
read another portion of the interview
in which the witness said that word had
been sent to the saloon keepers through
the various liguor dealers’ association
not to pay sny more meney to the
aptains.

“Whe sent the word ?”

“1 don’t know.”

“How did you know ‘word was gent?
“Is it not a fact thatliquor dealers
%t@e money into the Tammany

instead of the police, after the
transfer of captains?” -
“1 never heard of it,”
Have you not heard that President
Mahan and Mr. Croker met at the Hoff-
man House and agreed with the liquor
dealers delegation that the latter
should ray the money into Tammany
Ha! for election purposes?”
P a.l:sl may have read it, but I believe it

8.1’

Will you swear the money
paid into Tammany Hall ?”
“Not to my knowledge.”’
Mr, Goff then said he would like Mr.
Sheehan to produce his private account
beok tomorrow. “i also ask you,” sald
he, “to produce your public and pri-
vate baak book tomorrow.”
“I refuse to produce my public or
private bank book,” said the commis-
sioner, stolidly.
“Youdo. Well, I wantto put it en
the record that the subpoena called for
the production of all your books con-
nacted with your private accounts and
also with the police department.’’
The commissioner was then excuased.

was not

Speculators Scared. ;
Mow Twaamy Ul o
the cotton exchange here and ili OtBer,
cities are somewhat excited over the
proposition to foria & gigantic trust of
all the cotton raisers of the South,
which i3 being advocated by John T.
Roddey, a prominent broker of this
city. The exchanges ara oppesed to
the scheme. If such a trust is formed
the brokers say that their business
will be ruined, so far as exercising any
control of the market is comcerned.

Italy has tried State | Prce who was tried for allowing dis- | The trust would be able to practically

dictate the price of cotton in the open
market. Mr. Roddey’s plan is fer every
cotton farmer, no matter how small, to
become a shareholder. When the crop
is gathered each member shall tarn

78 and this commis- | the same offence and fiaed thirty day’s |icto the trust one bale out of every

five or 8ix bales raised by him, or if the
crop is a small one, then one bale out

trust. The amount of cotton thus
placed in the hands of the trust shall
be held by the latter as a sort of bal-
ance wheel to the market. The farmer
will market his crop, less the amount
turned over to the trust, as bes suits
him. The trust supply will be held
until the market price shall be high
enough to warrant its sale and the
return of a geod profit. Mr. Beddey
feels sure that the adoption of his plan
and the formation of a trust, as pro-
posed, will at once pus the price of cot:
ton up to about 8 cents from the pres-
ent price, which is about & cents. [Chie
would be au immediat: and material
benefit to the farmer, who wouid also
benefit by the dividends which it 18 ex-
pected will accrue to him on s trust
shares. Mr. Roddey suggests a meet-
ing in New York at an early date of
representatives of all farmers’ organi-
zations in the Soath, to consider the
matter. He has received s pumber of
letters from prominent cotton planters
and leading citizens of South Carolina
who heartily endorse the plan. When
seen at his office, 80 Broadway, Mr.
Roddey said he active steps
towards organization would be taken
this week.

Cotton Growars
MACON, Ga., Oct. 31.—At a meeting
of representative cotton planters held
at the Dixie Interstate Fair today, the
I:;I;gev;mg important resolutions were

The present ruinous price of cotton
affects injuriously not only the farm-
ers who produce it, but stagnates busi-
ness of every kind and paralyzes efforts
inall legitimate industries. Hence the
duty is imperative upon us to use all
honorable means to avert impending
disagters. Without attempting to
discuss the various political resolutions
assigned as the cause for the present
fearful depression we desire to resist
the results as we find them.

In the multitude of remedies sug-
gested we have seen none that so
strongly recommends itself as the
paper submitted by the ggesident of
the Agricultural Society, Col. John O.
Waddell, in his call. for the meeting.
That we endorse the salient points in
that call and commend them to the
farmers of the cotton growing States
and request the delegates appointed
from Georgia to attend the Cotton
Growers Convention at Montgomery.
Ala, on November 18, to urge the sog-
tion as the proper and just solution
of this vital question.

That the delegation to Montgomery
be requested to de all that they can to
stop the shipments of cotton from the
farms thus reducing the heavy receipts
which have a tendency to create a
wrong impression about the amount of
the pregent crop.

Boycotting our Beef.

BERLIN, Oct. 30.—The prohibiticn
against the landing of American cattle
and American beef announced by a de-
cree of the Hamburg Senate Saturday
last,was extended today to every port of
Germany. The officiols of the interics
department say that the importation
of cattle from America suffering from
Texas fever has been clearly proved

and that the measures taken are parely
of a preventive Datare, such as each ling and have everything to buy. If
German state is entitled to exarcia&}}on were 8o organized that you couid
through its police authority within its

-

0 OUR FARMERS.

AN URGENWAPPEAL TO THEM TO
E'PROTEGT THEMSELVES-

LT3
M, Boddy, of New York, Thioks That
theFarmers, to Avert Rulo, Must ®r-
ganize and Fight for Themselves Against

Specunlators,

CoruMsIA, S. C., Nov. 1.—The fol-
lowing article from the nen of Mr.
Roddy, a New York broker, was pub-
lisked in the State several days ago:
To the Editor of The State:

Many of your readers may perhaps
disagree with me, but I wish to write
a few words to the thimking people
of the South and West. I verily be-
lieve that if something iz not doneto
bring about a change, speculators,
capizalista, trmsts and clignes will so
far depress the products of the farm-
ers sad the laboring men that anarchy
will be ipevitabie. When a clique of
capitaiists, with their power and’ In-
fluence, can combine and =0 depress
the prices of the products of the South
and West as to cost the growers of
these products millions of dollars each
year, and practically starve the labor-
ing class, and cripple the interests of
these sections, it is high time to stop
and think., Many who have a com-
fortable living are satisfied to quietly
git and say somethking is worng, but
wedonot know what itis, and man
donot care, but you had better thi
and act too, or your country can
neyer have any hope of prosperity and
peace. The capitalists or cliques prae-
tieally control the Liverpool, New
Yerk and New Orleans exchanges, as
weéll as the Chicago board ef trade,
and grind the money out of a&ny who
may oppose them, and yet they talk
of hard times and say poor business
is’ the canse of the depression in
prices of the products, whereas the
vary fact that they have depressed
these prices is the causeof poor busi-
ness, for aslong as the farmer or pro-
duocer recelves barely a living for his
be nything. but poor. Some claim

an ut poor. me ¢
the Iaborer is ignorant, has no educa-
tion and recelves as much as he should
when in fact these same people so far
depress his products as to place him in
. t:::t. a:fldt.g d;&r;ve him of the

van of bu NeWEpapers,
books und literaturs, and of sending
his children to school for an edneation.
How can he keep up with the times?
I see nohope for you a8 lc;naﬁas a clique
hes the right legally to more cct-
ton, corn or wheat than you may
raise without owning or expecting to
own what they seil. It forces you to
sell your products 8t whatever prices
they may fix. These people depend al-
‘most entirely upon you for their food
and clothing and yet do not seem to
care how many er by their depress-
ing prices of products.
Legitimate supply and demand con-
ftrol prices, but a false supply kills, to
an extent, the demand., For instancs,
Mr. Ellison, who 8 considered authori-

‘{ ty on cotton, estimated the demand for

Americen cotton at 8,200,000—the crop
proved to be 7,500,000—but did not the
cligue continue to hammer the price,

€ )

not the demand have been greater;
Will Liverpool or New Elgiandmuls
buy cotton freely when they expect
prices to be carried lower, of what pre-
vents Liverpool and New England
buyers from joining in and helping to
depress prices in order that they may
get your spot cotton cheaper? The
majority of you sell your crob as soon
as gathered at whatever price the ex-
changes may fix and they know it.—
In other words you are absolutely
governed by the exchanges, even if the
price go to two cents,

You are blessed by Providence 1n
being in the cnly section that can raise
corn, cotton asd wheat, and should
have something to say regarding the
priceand yet you are powerless. Sup-
spinners bad to send buyers to
you with instructions not bassd on ex-
change prices, you mighs have sorne-
thing to say a8 regards prices as they
have when you come to make yoar
purchases, but they compel you to ake
to so-called established price or they
buy from one who 18 forced to seli on
account of his poverty. You see by
the papers that exchange price are de-
clining, going lower and lower, and
knowing that you are in debt, possivly
for sapplies and so forth, you rush
your cotton to markef, perhaps, afrer
peing notified of vour debt by tue mer-
chants, at whatever price buyeis may
dictate or allow you. Spot buyers an-
ticipate your sales on their purcbases
and sell on exchanges thus depressing
prices and helping the bears, The ex-
changes are a great benefit to the spin-
ners, they never give themselves one
minute’s uneasinessabout geiting thelr
gupply—they know that as long as the
exchanges fix a price, no matter how
low, you will have to take 1t under the
present conditions. Thereare probably
over a million bales sold and bought
by speculators for every thousand
bales of spot cotton delivered on con-
fract and yet some claim the exchanges
are necessary in order to get rid of
spot cotton; does it look natural that
more than ten handred thousand bales
of eotton should be traded in to decida
the price of 2 thousand bales actual
cotton? When any one with ens
thousand dollars can sell the crop of
one huhdred planters, probably repre-
genting the interest and affectinga
thousand souls, to say the Ieast, itis
gglng a small valuation on your

r.

These speculaiiors and capitalists
would not sell cotton so freely if they
had to risk buying the actual cofton,
but the exchanges establish a price and
they know they need not fear of your
not selling at exchange prices: One
advantage the bears have is that if any
one have a contract for a certain
month, the besr cr person who has
gold has the privilege of offering to
deliver to the purchaser the cotton
abount'five days previous to the month
traded in, or of not delivering until
the end of the month traded in, as he
chooses. In other words if you want
the cotton he has sold you he has over
thirty days to deliver it and if you do
not want it you must sell on the ex-
cha.:ge whatever it will bring. Anoth-
er advantage, the carrying charges
favor the bears about one cent per
year. With snch advantages is it to be
wopdered at that speculators (epress
your products,

The Farmers’ Alllance of the South
is sup tobe an crganized body
with intelligent leaders, but it appears
that they have not as yet tovehed the
Eev note to the situation; they are dis-
cussing the silver bill; the tariff and
other different measures, but they
should begin at home, see what is the
cause of the depression and why they
are kept down; find out how you may
financially better your condition and
reap the greatest bemefits from your
labor; why your &rodncta are kept
dcwn and your condition not improv-
ing. You can raise absolutely every-
thing, have nothing to buy, whereas
your oppressors raise absolutely noth-

Ialmply say, we will not take less than

eight to teu cents for our cotton and J

gtand to it, for three to five million
bales you would get ten cents at least.
If you can’i sell leave the other on your
piantations rather than sell at fourto
five cents- Ten cenmis for one baleis
better than four cents for two or three
bales. If you were organized you counld
command a price for your products,
but if you are going to rusn your cot-
ton to market, regardless of price, the
professional bears know it, will help
you to ruin yourselves, or anticipating
this, ruin you before you sell it.

__If arailroad bad the exclusive priv-
ilege of running through a certain coun-
try, doyousuppose they would allow
capitalistsand corporations in a differ-
ent section to fix their rates, or even in-
fuence them? It willbea hard fight
for you to organize thoroughly, but you
will have the advantage of being able
to live without selling, while they must
buy your products. Now many wil
say it is impossible for you fo organize
80 a3 to hold your cotton; that many
must and will sell regardiess of prom-

ises and pledges—Of course at first
some will sell their cotton, but when
they see that it would have been better
to have stood together, they -will fall
in line and you will gradually grow
stronger until you are one united body.
You have no opposition and could diet-
ate if organized. It looks like bad judg-
ment when the South (13,000,000 people)
farnish 75 per cent. of the entire world
with a necessary part of their wearing
apparel, and then be deprived by specu-
lators of everthing except a bare ilving.
It you could not get a living price and

knew it be fore hand, you would not
raise cottor, but you raise, taking a

gambler’s chance on whether or not

the speculators may advance the price

on theexchanges, but you are absolute-
ly in their hands; they know it and
you know it. Again do not the laws

of your States consider as a gambling

debt and not coliectable, any loss you

may !sustain through futare operations

on these exchanges? Y ou recelve less

vear after year in actual value for your

erop, no matter kow Providence favors

you. Within the past few years ten

cent was considered an average price.

Now you receive aboutfive,and unless

somechange should take place, you

may consider five cents an average price

in a short time,

I refer to my letter of April 18 of this

year, in which I said: “Aslong as it is

continued things raust get worse and

I anticipate in a few years that cotton

will sell at five cents.”—Cotton is now

below 51¢ cents; it wasthen eight cents,

Organizs yourselves, get together, let

no class of speculators continus to

wreck you—to ruin your lives, your

homes, your children and your country.

Joax T. RODDEY.

Thanksgiving Day.
WasgmweToN, Oct. 31.—The Presi-
dent teday issued the following:

By the President of the United States
of America—A. Proclamation.

The American people should grate-
fully render thanksgiving and praise
to the Supreme Ruier of the universe,
who has watched over them with
kindness and fostering care during the
year that has passed; they should also
with humility and faith saupplicate the
Father of all mercies for continued
blessings, according to their needs, and
they should, by deeds of charity, seek
the favor of the giver of every good

Therefore, I, Grover Clevelang, ries~
ident of the United States, do hereby
appoint and set apart Tharsday, the
29th day of November, inst., as a day
of thanksgiving ahd prayer, to be kept
and observed by 2ll the people of the
land. Qo that day let our ordinary
work and business be suspended, and
let us meet at our accustomed places
of worship and give thanks to Al-
mighty God for our preservation asa
nation, for our immunity from disease
and pestilence, for the harvests that
have rewarded our husbandry, for a
renewai of national prosperity, and for
every advance in virtne and iatelli-
gence that have marked our growth
as & people.

And with our thanksglving, let us
pray that these blessings may be multi-
plied unto us, that our national con-
science may b2 juickened to a better
recogaition of the power and goodness
of God, and that in our national life
we may clearer see and closzr follow
the path of righteousness.

And in our places of worship and
praise, a3 well as in the happy re-
anions of kindred aad friends on that
day, let us invoke Divine approval
by generously rememberiag ths poor
and needy. Surely He who has given
us comfort and plenty will look upon
oar reltef of the destitute and our min-
istrations of charity as the work of
hearts truly grateful, and as proofs of
the sinesrity of our thanksgiving.
Witness my hand and seal of the
United States, which I have caused to
be hereto affixed. Done in the city of
Washington on the first day of No
vember, in ths year of our Lord
eighteen hundred and ninety-four, aad
of the independence of the TUnited
States the one hundred and niceteenth.
(3igned) GROVER CLEVELAND,
By the President:

W. Q. Gresham, Secretary of State.

May Cause a Peath,
HYATTSVILLE, Md,, Nov. 1.—Edwin
Gott, Jr., son of the Sacretary of State,
is dangerously ill from the effects of
hazing, and s numper of the students
ai the Maryland State Agricultural
College are very much worried over his
condition., Qae evening last week the
students organized a mont court, tried
and convicted Gott of a heinous erime,

and proceeded to execute the sentence
of hanging. A rope was placed around
his chest, thrown over a transom and
the vietim was hauled up and left
hanging some hours. Gott was very
much frightened but offered no resist-
ance. He appeared at breakfast on the
following morning apparently unin-
jured, but later in the day became
violently ill. He has had several
gpasms and becomes weaker after each
attack., Itiesupposed that the fright
has shattered his nervous system and
tka faculty have grave fears of his re-
covery. Half adozen of the students
are kept in close confinement awaiting
the result of Go't's injuries.

Stape Driver Ellled,

NevADA CIT¥, Cal., Oct. 30.—Arthur
Meyer, driver of the stage coach run-
ning between this place and North
Bloomfield, was shot and
stantly killed by & highwayman
this afternocn. At Rock Creek,
three miles north of hers, the incoming
stage was stopped by alone highway-
man, who commanded Meyer to get
down out of the box. Meyer refased,
and the bandit jired twice at him, with
a revolver. The second shot passed
through the driver's body. C. H. Bo-
vee, of Sterra connty, who was the only
passenger, jumped from the coarh and
ran into tneforest. Affer the rob-
ber had gone, Bovee came out of the
bushes took charge of coach and
and horses, and brought the dead
stage driver to town. So far as known,
the robber secured no booty.

Acquitted.

DARLINGTON, S. C,, Oct. 27.—MecLen-
don, the State.Copstable, chargea with
starting the rfot here in March last,
has been acquitted acd is now a free
man. He was ably defended by.Col.
Aldrich of Barnwell, and H. H. Brun-
son of Orangeburg-

THE FALL IN COTTOXN-

OPINIONOF A COTTON AUTHORITY
ON THE SUBJECT-

The Southk’s Esormous Loss of Buoying
Power Due to the Deciide 1n the Price

of ber
Crials.

NEW YoRE, Nov. 1'—The decline in
the price of esttop, going on now for
more than a vear, but sharply accentu-
ated within the last six weeks, has been
watched with curiovs interest by many
pqople in this and foreign lands, and
with deep anxiety by more. Despite
adverse conditions and the persistent
efforts to dethrene him, including four
years of ruinous and bloody war, King
Cotton still Tules absolutely in nine
great States of this Union.

The quesiion that confronts these
nine great agricnltural States just now
is, How long can cotton be grown ats
cents 8 pound, the price it sells for in
the Scuthern interior towns today?
The drop in the price of cotton hssal-
ready cost the South, taking the differ-
ence between values a year ago and
what they are today, on the estimated
crop of 9,000000 bales, the tidy Ilittle
sum of 90,000,000 in round numbers, If
the crop turns out 10,000,002 bales, as
many believe, the shrinkage and loss
will measure up to $100,000,002.

The views of some leading cotton
merchants of this city are given below
on the serious situation that confronts
the South in this enormous loss of buy-
ing power. As the South manufac-
tures but little as yetand her merchants
draw their supplies almost entirely from
the North, their deprivation and pover-
ty will be felt severely above the Qhio
aond Potomac as well, especially in this
eity, which sells annually -goods worth
many millions of dollars to the South.
Alfred B. Shepperson, editor of (ot-
ton Facta and secretary of the sub-com-
mittee on cotton ot the United States,
is regarded a9 about as well posted on
cotton cu!ture and manufactors asany-
body in the country. Mr. Shépparson
had charge of tihe Government’s cotton
exhibit in Chicago. Of tha prevailing
demoralization of cotton he sald:
“There are very few men in the cot-
ton trade who have seen cotton as low
as it 13 today, for in this counrry it has
not touched prices as low as at present
since 1848, when middling upland cot-
ton sold in New York for 5 cents a
pound, while such low pricas as now
rule in Liverpool have never been
kEnown in that market. In October,
1848, under the influence of political
disturbanceg on the continent and fi-
nancial panic in Eogland, the price of
middling upland cotton in Llverpool
wags forced to 33§ pence. That was the
lowest qaiotation In the Livarpool
market vntil now, when the price is
dewn to 3 7-32 pance.

“The greatest pirayious depression in

recent yes~s was in the season of 1891

92, when the commercial crop excesd-

ed 9,610,000 bales, and was the largest

ever marketed, This immensa crop

succeeced one almost as large, and un-

der the great supply of cotton and oth-

er unfavorable influences tke pricsin

Mareh, 1892, declined to 6 11-16 cents in

Xew York and 39-16 pencein Liver-

York now at 5 13716 cents, b8isg 7 0T &)
cent lower than in 1892, and 234 cants

lower than this time last year. At

these prices cotton culturs mot oaly

c2ased to be a remunerativa indasiry 1o

this epuatry, but except under the most

extraordinary and exceptionally favora-

ble conditions, the cotton planter could

not possibly get back the sctual cost of

his crop.

“From some recent investigation for

a committes of the Taited States Sen-

iteit was made evident to ma that ca-

der tne most favorgble circumstances

only & very small portion of the crop

could be produced for as littla as 5 cenis

per pound delivered st the nearest

shipping point to the plantation.

Where the soil is poor and fertilize::

have to be used, the cost of prodaction

scyms to range from 6 to7 ceats a

pound, whea proper facilities are em.-

ployed, while the cost to farmers no.

possessing such advantages is higber

and sometimes very much higher.

“On account of the very low priees in

1892 the aci=age which was plaanted in
cotton in the spring of 1872 was esti-
mated by the department of agricul-

ture as fully 1614 per cant less than the
previous year. It was the greatest

curtailment of acreage of which we
rive any official record. As at the
present prices the average cotton
grower czanot get back a new dollar
for an old one expended in cotton culti~
vation, it seems to me inevitable that
the acreage of the next cotton crop wlll
be reduced in even a greater preportion
than in 1892, unless a very material ad-
vanee in pricesshould vecur before the
time to prepare for planting. If the
price of cotton does not promise & fair
remuneration for their efforts the col-
ton planters will most assuredly giva
oreattention to other products and
cdltivate !ess cotton.

“The low prices now ruling are not
due to an excessive presect supply of
cotton, for the stock in both Euarope
and Ame-ican margets is somewhat
less than a year ago, and over half a
militon bales less tban in these com-
bined markets two years ago. The chief
depressing influence at present is the
general expectation that the crop now
being marketed will be very large, and
that that the weight of receiptsduring
the next two months will, on account
of the dulness of trade and notable
lack of outsice speculation carry prices
still lower. Idonot suppose that any
thinking man can wish that cotton
should go lower, and men who talk
"flippantly of middling cotton declining
to b cents in New York do not realize
what an immensge loss this would be to
the South, and how it would, by its re-
flex action, injure about every mercan-
tile and menufacturing indus‘ry of the
North, and what- a serions derange-
mentit would cause in our foreign ex-
changes.

“The average price in New York last
geasoon was 734 cents, while for the
previous season1t was 8¢ cents. When
preparations were made for the pres-
ent crop middling cotton was worth8
cents in New York, and the farmers
doubtless expected to get about that

Chiet Product.—EKing Cotton’s

in- | price, and the expectation was not ua-

reasonable, because the average pric2
had not been as low asthat for over
forty years. Few people estimate the
crop at less than 9,000,000 bales. Every
cent a pound reduction in the price of
a crop of that size means a curtailment
of the resources ,of the country,
(for the Sounth i3 bappily a
part of it now) to the extent of 545,000,
000. An average price for the crop on
the basis of 6 cents in New York would
theretore, amount o a lozs of $99,000.-
(20 from the anticipated resources,
while '5 cent cotton in New York,
which some people so glibly talk about
would mean a curtailment of the
country’s resources to the enormous
extent of $135,000,L20.

“Ag 70 per cent of the last cotton
crop was exported a great reducticn in
the value of exports of cotton would
require large shipments of gold from
this country to fill the gap caused by
the shrinkage in the value of exchange
based upon the exports of cotton. S
gi2at a drain upon our slezder supply

The strike at New Orleans i3 said toba
somewhat. A pound cf yara mWaus

of gold would beyond a doubb caussss-
rions finaneial trouble. The low price
of cofton is avery grave matter, and
should the decline proceed much fur-
ther and the reduced range of values

very serious results will follow, which
will injuriously effect the interests of
the country.

“For many millions of the humsn
race cotton cioth is indigpensable for
shirts for the living and shrouds for
the dead. The South will not yield
its control of the production of cotton,
but the effect of the present depression
will serve to teach it anew the wisdom
of following the advice of its best men
—to give hereafter greater attention to
food crops and to make cotton a sur-
plus or money crep.

“I do not care fo go into the question
of the probable siza of the preseat erop,
but I receivea yesterday s letter from
the acting Secretary of Agriculture
saying that after a careful investigation
since February 1 of the question of
cotton acreage the conclusion had been
reached that the acreage of the crop of
1893 94 was 19,525,000 acres. In Jane
the department estimated the acreage

%g previous o%rghp. This twottldwllmko L
acreage e present crop 19642 -
000 acres. 1he New York Cnrdn&%u
estimate of this crop’a acreage 18 20,107,-
0G0 acres, and some estimates are high-
er.  Some time ago the statistician of
agriculture wrote to Europe that he
wagd satisfied that thearea under cotten
in 1893 was somewhat over 20,000,000
acres. It will be seen, therefore, that
the result of the investigation by the
department bas been to make the acre-
age, 500,000 acres less than theistatis-
ticlan’s views oafore its-completion,
and the departmen®’s figures of acreage
of present erop are about 500,000 acres
less than mfoiigggaim%g. The yleld
per acre o department
stated, was .384 of a bale

general expectation isthat the yield
will be greater this season. Assuming
it to be four-tenths of a bale per acre
the dedacation -from current estimates
based upon an acreage.of twenty mil-
lfon acres wounld equal 200,000 bales.”

SUN’S COTTON REVIEW .

The American Staple Considered the Bast
and Cheapest in the Werld.

NEW YORK, Nov. 1.—The Sun’a co%-

ton report says: Cotton declined 1 to 2
points, but recovered this and advanced
4 to 5 po1nts, closing steady at a rise of
3 to 4 points. Thesales wera90,000

bales. Cotton goods sold a little more
freely. Manufacturers of linings are
working overtime to catch up with or-
ders, Russian Mills have begun pay-
ing dividends of 20 per ceat. and over

and making a profit in soms cases of
30 per cent. Garmar and French
‘manofacturers hava been carrying very
small stocks of raw cotton. American
eciton, its friends contend, is the cheap-
est in the worid, and not only that, it
gives the best results. Some of the
orivate cabless from Livespool were
bearish. Fatman & Schwartz sold,

suppased to ba for continental accoant.
The bears are ag a rale timid about sal-
ling. Most of them are waiting,li*a

Micawber, for “something to turn up.”

{1

be continued there can benodoubt that -

of the crop of 189495 : - g -
S or  p i

L

from American cotton i3 worth 40 per
eept. more thin a pound of yarc from
Eist Tndis. East India supplies are
comparatively small. [Egzyptiaa is rel-
atively higher than Amsrican: Exports
from this country continue large. To- -
day they were 42282 to Great Britain,
12,190 to Fraacs and 21,186 to the con-
tinent, total 75,658 bales or 25,030 more
than today’s receipts at the ports.
Bombay receipts for the week ara 2,000
againsy 8000 for the same waek last
year; totai siace Jaauary 1, 1,578,000,
against 1,586,000 for ths sims tims3
last year. Bombay shipmepts since
Jaauary 1, 47,060 to Great Britain and
44,00 for the same time last year while
go th2 contineat they wara 751,000,
against 752,000 for a like period last
year. Naw York stock in licensed
warehouses is 68,809 bales, against 116,-
709 & year azo and 255,300 at this time
in 1892, Port receipws ara 850,331,
agawnst 61,713 this day last week and
36,447 for the same time la3t year; tolal
thus far this week have been estimated
as high as 425000. S>ms think these
figures will not be reached. Port Royal
reports a shipment of 6505 biles to
Ltverpool. Exports from the ports
season to last night ara 1,089,622 against
889,038 for the same time last year.
Che short interast io this conatry part-
ly against sales to Euaropa and milliag
intarests of the Uaited States is ballev-
ed to be very large. Some expectlarge
receipts at the ports next weeg. New
Orleans receipls tomorzow ara esti-
mated at 12,000 to 14,000

QOae firm sald: “A let up ia the
movemsnt is necessary to .sustain
prices, but no material decline is look-
ed for. A large demand for actusl
¢atton will no doubt be felt when the
{dea bacomes ganeral that prices ara at
the bottom. East:rn milis continue to
buy fraely and we are advised from-
Boston that they have puarchased
enoczh to 1ast till the 1st of Fabraary.
It must be remembered that they al-
ways carry a few mon3hs’sapply.”

A telegram from New O:laan3 this
afternoon from & correspondent there
says that reports from everywhsre-tell
of an enormous movement, and that
next wesk promises to bsnearly as
large as this,

[

The Great O]l Trust,

New Yorg, Nov. 1,—The annual
meeting of the American Cofion Oi
Company was held at Guttenbarz, N.
J., today. The repo:t for the year ended
August 31, 1894, shows a sarplus of
$46,617 against $507,751 ia 1893 and
$' 233,011 in 1892, Profits for the year
1894 wers $1,428,152 against $1,800,040
las: year, the administration sxpeuse:
$191,866; against $220,992; debentuare in-
tarest, $201,374, against $84,728; eink-
ing fund nothinz, against $25.000; pre-
migm bonds redeemed $24,000, acainst
$20,504 and other expenses in 1894,
$30,234, total expenses, $731.355,
soainst $652,932; net profits, $.96,296,
aoainst $1,147,107, depreciation, 25,
832, agaidst $23,182; dividend on pra-
ferred, $611,916, against 611.916; other
dividends, 1,931, against $4,258 and total
su-plue, $5,982,959, against $5,926,342
in 1893, The prmber of stockbolders
is 1,864, acatast 1,760 last year and 1,-
320 in 1892, The company added
in the year a tank st:amer of 4,200 tons,
real estate, docks, etc., at a costof 8773,
497, Oae thixd of this amount was for
tha Hbolland compahy. Thers were
speat jor improvements in the year,
$132,987. The company has 120 planis
of varions kindsin sizteen States and 49
out of 72 crude oil mills are in operation,
five are dormant and 18 are dismantled.
The compaay has one tauk steamer 355
tan cil cars, 230 box cars and one bai:ul
car. The cash end billa receivable ex-
ceed the carrent liabllities by $925,255
and tue marketable goods are worth $4,~
069.312, = total workmg capacity cf $4,-
494 568, The company W-1 pay the
income tex 80 that dividends to stock-
holders will banet and no. subject £o
iul




