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EroM OUR REGULAR: CORRESPONDENT:

W ASHINGTON, Nov. 23} 1894;
There-are tile mosti radical difter-
ences of opinion as to what should
pe done to improve onr financial
gystem, but public opinion, asrep-
resented in Washington, is practi-
cally unanimous as to the necessity
for some change that: will free the
U. S.. Treasury from the domina~
tion of the class known best: as
“Wall street bankers.”’ aithough
all its members are not Wall street
men. This domination was never
more maniféest than during: the
pr;aéent week, in: connection with
the $50,000,000 bond issue. Al-
though Cleveland was assured by
these bankers before the bound issue
was anpounced that they would
furnish the gold for the purchase
of the bonds from their own sup-
ply,.they have broken their words
and liave drawn the gold from the
Treasury which will be regmired to
make the first payment of 20 per
eent on the bouds, and there is ev-
ey reason.to believe that the other
80.per centi will, also come out of
the Treasury vaults, unless the ad-
mibistration bas the nerve to exer-
cise the righti reserved. in. its call
for bids for the bends, and:deeline
tesell the bonds to those who pro-
pose to pay. for them, with Treasury
gold, But in that case the issume
would be likely to fall far below
50,000,000, as there are not likely
to be many bidders outside of this
clique of bankers. If the bondsare
sold to them the only possible ex
cose for their issmeing them—to
#rengthen the gold reserve—will
cease to exist, as thie gold' reserve
:dill not be materially strengthen-
This question of strengthening
the gold reserve is. giving the ad-
Rinistration no end of trouble.
_'Allonz the propositions which
have been. made is one to require
A cerfain per centage of eustoms
dutits.to be paid in gold, bt it is
diffeult to see what good that
would:do. It wonld only give the
importers. the tromble of. getting
g0l for greenbacks from the Treas-
wry in order to pay it into the -Cus-
tom Houses, and in the end the
Treasury gold would not:be increas-

*l. The weak spot in the system |

& the ease with whieh greenbacks
(Treasury notes) may be exetfang-
 for gold. Whatever change is
finally adopted in our financial sys-
tem many. who have ecarefully

the matter are of the opin-
lon that something should be done
8 once to make the redemption of
o TY notes so troublesome that

would nog pay bankers to pre-

‘played in Washington.

'land becamse of his having made

seni” thenu exce v nyuw extraording- [
ry occasions, and that would make |

it practically impossibie: to make a |

profit by bBaving Treasury notes re-
deemed and exporting the gold.

To those: who are afraid that such
regulations and restrictions would
result in injuring the national cred-
it it is. only necessary to say that
similar regulations and restrictions
exist in Kuropean countries with-
out injuring their credit.

Everybody of any prominence in
Washington is talking finance and
everything:points to its being the
livest public question now before
the country. It may be that some-
thing: will eventually come out of
all the talk.

A series of important conferences
of prominent democratic Senators
and Renresentatives have taken
place this week in New York.

The fact that they were secret
and that they were held. in New
York. has added to the interest dis-

One of the first results was the
starting of numerous rumors, one
of the most interesting of which
was, that these conterences were
held for the purpose of perfecting
arrangements-to make a fight upon
President Cleveland in the ranksof
his own party. 'This rumor gain-
ed considerable credence from the
facs that all those who atteded the
conferences. were anti-Cleveland
democrats; also, from hints drop-
ped by those connected with the
adminpisteation, that Mr. Cleveland
had reason to expect that an at-
tempt would be made to split his
party at the coming session of Con-

““Grover Cleveland is certainly a
lucky man,’”’ saie a Senator when
the news that: Japan had politely
deelined Mr. Cleveland's offer to
act as mediator in bringing the war
with China to an end was received
in Washington. ‘Now, I do not
pretend,” he continued, ‘‘to be
sufficently up in Constitutional law
to say whether Mr. Cleveland did
or did not exceed his authority in
offering to act as mediator; but I
know that seme very shrewd Con-
stitutional lawyers in both Senate
and House were preparing to make
things very lively for Mr. Cleve-

the offer, and I know further that
these. members of his own party
who are best qualified to defend
bim had made up their minds to
keep their mouths closed. Now,
it is a regular piece:of Cleveland
luek that Japan has declined the
offer. That knocks the bottom out
of the whole business. Of course
there will be some speeches made
on the snhject, but it will be im-

ible to interest the public-in an

incideut that is e 2

The Bond Thett..
irom1 1862 to 1963 Uenited States
twvest benring bonds were sold to
the amount of $2,049,975.700.

Amount received from said dis
count on coin considered, $1,371,
434.238:

Profit to purchasers § 678,551,462

1
i

Paid as inferest 2,538,000,000
Premium for bonds

not due 58,000,000
Paid on principal

of bonds 1,756,000,000

Total $5,708.551,562

For the $1.371,434,238 received
for the sale of bonds, the people
have paid $5,708,5651,452, and ac-
cording to the public debt state-
ment (treasury department) March
Ist, 1894, we still owe $1,071,979,
H27.43..

This does not include the sale of
the last $50,000,000 bonds.

Now this is all payable in gold,
according to the decrees of the two
old parties.

I hope the farmers and laborers
will get out their pencils and. figure
out about how much of their prod-
ucts and totl it will take to pay this
under the present donditions and
prices.

It must and will all come off you
people, for labor produces all things,
—C. A, in New Castle, Pa. Herald.

TrY THE DAawxN a year. 50 cents.

66 : "
“UR $ MONEY 3 WARS
BY SAMUEL LEVITT.

This is one of the finest works
out on the subject we have
examined. It is closely con-
densed into chronological or-
der from an unpublished “Cy-
clopaedia of Money and Fi-
nance.”” Contains 16 chapters.
Covers the ground from:16-
oo to 1893, and is thoroughly
reliable in every particular,
Price 50c postpaid. For sale

AT THE DAWN OFFICE.
R Lt T e e ——

‘0” want sample copies of 50 of the
lm best Populist papers published?
If so, send us 10c. or 15¢ and get the 50 pa-
pers and the Monthlv DAWN one year. Ad-
dress, THE DAWN, Ellensburg, Wash.

Lodge Dizectoryy.

ELLENSBURG LODGE, No.33 1. O. G. T.

meets at G. A. R. Half every Sat. evening.

S. O. SALLADAY, W. A. STEINMAN,
C T SEC.

ELLENSBURG W. C. T. U. meets on 1st &
3rd Saturdays in each month at Christian
church, at 2 p. m. All are cordially invited
to attend whether members or not, ;

TrRY THE DAWN a year.

| BUSINESS THOUBLES:
[FAILURES IN
STATES FROM

Tiile UNITED:
18G4 TO 1393,

YEAR.. NUMBER, LIABILITIES.
1864 405 | § 8,579,000
1865 920 | 17,625,000
1866 6452 | 47,533,000
1867 2,780 | 96,666,000,
1868 2,608 | 63,694,000
1866 2,799 | 75,004,000
1870 3051 | 8,242,000
1871 2,015 85,252,000
1872 4,069 121,056,000
1873 5,183 228,444,000
le-l DN 155,254,000
1875 Ty140 201,600,000
1876 9,002 191,117,000
1877 8,R72 190,669 000
1878 10,478 234,493, 152
1879 6,608 OR,119,053
1880 4,795 44,752,000
1881 21,155,932
1882 (Gh 102,000,000
1883 12,266 | 277,521,846
1884 16,876 432,687,241
1886 11,211 | 266,340,204
1886 12,202 230 IR 21N
1887 12,042 B25.121.088
1888 13,348 2. ,06
1889 11,277 257,659,956
1890 15,126 | 348,486,975
1891 17,878 | 097,227,432
1892 15,061 | 321,236,119
1893 200,000 | 3,000,000,000

Bradstreet places the failures for 18493 as
followss

NUMBRER LIABILITIES,
Commercial.coeiess 14,860 ¥ 331,852,000
Bankseeeereooieons . G4l 210,930,000
Railroad—Miles. .. 25,375 1,842,492,000

TOTALseeoessseoneonsesees $2,384,774,000

Profits of Bonds.

Up to 1880 there had been sold the followe
amounts of bonds- payalile inlawinlmoney:

Year. Bonds. Cost in Gold.
1862 $ 60,982,450 ¥ 44,030,649
1863 160,987,550 101,890,850
1864 381,29z,250 189,697,636
1865 279,646,150 208,214,090
1866 124,914,400 88,591,773
1867 421,469,650 303,215,300
1868 425,442,800 312,826,223
Total $1,854,736,150 $1,249,466,624
Net profit of $606,269,526
Premium paid on bonds
bought by Government
to date 62,800,000
Net gain on purchase 731,009,526
Interest to date 2,548,726,049
Total profits $3,274,795,665
POULTRY for MARKE

——AND——

POULTRY for PROFIT, &2

By “FANNY IIELD.”
The most profitable Poultry Raiserin America
WRITTEN EXPRESSLY FOR THOSE WO
ARE INTERESTED IN POULTRY AND WISH
TO MAKE IT PROFITABLE.
CONTENTS:
CLEARS $4.49 ON EACH FOWL,

CoOST OF KEEPING ADULT FOWLS PR YEAR,
CosT OF RAISING CHICKS TO SIX MONTHS
OF AGE. SPRING MANAGEMENT.

12,480 EGGS FROM 100 HENS A YEAR.
How To FEED FOR EGGS IN WINTER.
HATCHING HOUSES. CLEANLINESS.
No SICKNESS AMONG THE FOWLS,
A worD TO FArRMERS, Farmers’ Wives,
Sons, Daughters, and others in-
terested in Poultry 3 P
A 60 ACRE Poult;y;‘
Farm that yields
a clear profit of
$1,500 a year. [BATOR.
81 CHICKS OUT OF 100 EGGS WITH INcu-
RAISING BROILERS. FooD FOrR CHICKS.
TurkeyY Raising. KeerING EGGs.
THE CAUSE OF DEATH OF YOUNG TURKEYS
KzePING POULTRY ON A VILLAGE LOT.
A MEecHANIC's WIFE clears $300annually
‘on Broilers. FEED IN WINTER.
ARTIFICIAL RAISING OF CHICKS.
INCUBATORS. BROODERS.
Carons. CAPONIZING.
TeLLs EVERYTHING ABOUT
THE POULTRY BUSINESS.
Price 25 Cents, post paid. ’

For sale at the Dawy office.




