aws of Financial
Drath

1. The law putting
two exceptions on
the GREENBACKS
passed Feb. 20, '62.

$. The NATIONAL
Bank Law, pussed
Mar. 25, 1863.

3. The €imntraction
Act, pusse d Mavch
tib, 1

4. Credit strength-
ening act, uvassed .
Murch 1N, 1869.

6. Funding  Na-
tional debr, passed
July 14th, 1874,

AU
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6. Demwnetization
of silver, pussed on
March 121h, 18i3.
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1. The resumption
act, passed Jan. 14,
1874,

ROBERT A. TURNER, EDIToOR AND PROPRIETOR.

books are great
Educators!

BY

THIRTY YEARS CONFLICT,

The Dictation of 1850 Repeated
COL. JESSE HARPER.

is the speeulator; he lends and ab-
| sorbs, but does not start new en-
i terprises, nor does he add to the
wealth of the community. The
consequence of this is, that the
cheapening of money is good for all

in 1880!

History Repeating Its-lf--The Compromise with Slavery Made
Capital Supreme--The Concessions to the Money Poirer Makes

Compromise measure, Gave to Capital the Right o ven Labor.
In the line of confirmation, we|can securities and evidence of debt.
quote a secret correspondence to a
New York paper, and the editorial'

1

on it:

act,” as you calledl it in your coun-

Capital Absolite Ruler--The Struggle that ended in The Great

The adoption of the “legal tender |

try, made it pos<ible to pay in de-’

business, and benefits a very large
class of the community.

The great money-lender of Ku-
rope, (as the leters which passed
under my ingpection clearly prov-
"ed) determined to reverse this tide
in affairs, this genera! cheapness of

SILVER GURRENCY IN FRANCE.

Ao Alleged Combination of Capitaists to
Enrich Themselves at the Expense of
The People Through the Demonetization
of Sliver,

The following, from the New
York Graphic, printed in 1876, is
worthy of reprint, as we shall show
hereafter that demonetizing silver
was a conspiracy:

Paris, May.—I have recently
been in the employ of one ot the
leading banking houses of the
world, and I think it due to the A-
merican public, that they should
be made acquainted with one of the
most tremendous financial opera-
tions ever known in the history of
mankind. 1 was trained in early
life for a financial career, and I
learned to write and speak fluently
German, French and Engligt:.

In niy confidential relations with
the various great banking houses—
as correspondent of a leading firm
—and by means of a stray letter
which ‘came accidently intc my
‘possession, I acquired information
that séems to me of the very high-

. itoward the close of the Franco- |

mioney which has been going on
'for three hundred years.- I have
'sued umong the Nuropean bankers indisputable evidence in my pos-
(touching Americin affairs, and it session, that an immense fund was
"led 10 a determivntion which, how- : raised to bring about the general
leve:r. was not fnelly reached until | adoption of the gold metal basis.
The money-writers, and political |
‘This determination | economists in London, Paris, Ber-
rwas for a plan of bringing the pow- | lin, Frankfort and Amsterdam
lev of all the grest bankers of the | were either argued into the adop-
'world to substitute the gold basis | tion of these views, or purchased’
| for all commercizl transactions in | out-right. Hence, the articles in
!the place of the silver basis, or the | the leading papers in Europe in
: mixed basis of gold and silver. i favor of the gold basis in preference
Whenever there is a scarcity of | to the silver or the mixed basis.
coin it has inured to the benefit of | Of course the object of the gicat|
the creditor class. Prices |

| preciated paper, debts contraeted
in coin. Much correspendence en-

tGerman war,

have | capitalists of Eurcpe is quite ap- |
ruled low, and a small sum would | parent in the crasade against sil-|
purchase a good deal of raw or!ver. By reducing the currency;
manufactured material. cone half it would add enormously |
But the intercourse betweer: Na- ' to their wealith by cheapening prod-
tions, the invention of paper mon- | ucts and giving them a still greater
ey, of bills of exchange, of bank monopoly of the circulating medi-
currency and credits in fact, all the j um.
saving devices of roodern commerce | If the records could be searched
tended to make meney plenty and | it would bhe found that the demone-
prices high. Everything in that | tization of eilver in England, Ger-
position of affairz worked against|many and Holland and its practi-
the creditor and in favor of the|cal demonetization in France, was

debtor class. effected simultaneously with the

- ®t iMportance. As far back as
1863 Jetters were received by the
Rothgehilds in this city pointing

This, it will be seen, was a bene-
ficial tendency for the masses of the
i . i eople. It compelled the capital-
;m the evil effects which were like- ipsts to increase their efforts in or-
l: tOfol!ow from. the e of PaPeT | der to maintain their position. 1t
thoney. - f\mencu. Prices  were g, voved 1) - debtors who are always
(€0 rising in your country, and 1|the enteijrisiag part of the com-
_ludge bankers were puzzled to|munity. ;
know what to do with your Ameri-! The wan who does not go in debt

passage of the gold act by the
American Congress—1 thing that
was in 1878—getting rid of the old
silver dollar, the unit of value on
which your debt was contracted.

In other words, the great capi-
!'talists of the world, by a gigantic
‘conspiracy, like the Roman Empe-

‘rors of old, managed to tax the

whole civilized world from ten to
twenty per cent. for their own per-
sonal benefit. The object was make
the very rich richer and the poor
poorer. With silver demonetized,
gold would of course, appreciate
congiderably in value, and all who
were creditors to governments, or
for individual debts, would have
their evidences of debt greatly en-
hauced in value. Gold is the cur-
reney of the rich, silver, through-
out the civilized and uncivilized
world, is the money of the great

mass of the community.

The small retail traffic of life is
all managed by means of silve.

By getting rid of silver, these

rich bankers and capitalists added
billions of thalers to their posses-
sions, 1f the facts could ever be
brought to light it would be found
that the American Congress was
bribed by the capitalists of Europe
and this country to get rid of the
silver dollar, and substitute gold.

The corruption was employed in
Germany is open to doubt. Bis-
marck could not be prevailed upon
to make the change from silver to
gold until he became alarmed at
the demoralization caused by the
payment of the French indemnity.
The vast mass of gold thrown upon
Germany by the payment of the
French tribute, raised prices, check-
ed production, and stimulated fe-
verish speculation. Thereupon Bis-
marck was induced to try to utilize
the gold by expelling silver.

In small countries, like Holland,
the matter could be easily managed.
The movement succeeded in Kug-
land, althougii it was apprehended
that it would destroy the commerce
of India, which is carried on exclu-
sively on a silver basis; and this
fear was well founded. But the
Economist and other finsncial pa-
pers in l.ondon support this gigan-
tic conspiracy of the capitalists.

Continued on Th ud*P;zgem




