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Money—Its Relation to Labor. 
GEORGB C. FINDLEY. 

Labor is not satisfied with its wages. 
It receives too little for its services—too 
little money, too little consideration 
pertaining to its employ
ment, too little of the rights 
and privileges due the 
workers as useful members 
of the body politic, too 
small a share of the blessings 
of civilization and the good 
things of life to which it has 
if self given shape from the 
rough material of bountiful 
nature. Labor, in short, is 
undervalued. This is the 
labor question: Wages are 
too low. 

Priccs, economists agree, 
are determined by supply 
and demand. Supply, how
ever, in such connection, is 
more than the available 
store ol the product seeking 
a market. If one trades 
wheat for potatoes the 
terms of the exchange are 
affected by the scarcity or 
abundance of the potatoes 
no less than by the scant or 
bountiful supply of wheat. 
Supply includes, therefore, 
the available store seeking a 
market, not only of the 
thing given in exchange, but 
of that also which is re
ceived. So, also, of demand 
—the terms of the exchange 
are affected by the demand for 
both products, for potatoes 
no less than for wheat. 

This principle holds good 
in all exchanges, whether of 
product for product, pro
duct for money, or labor for 
either product or money* 
The supply and demand for 
each article determines its 
relative value, and the re
lative value of each article 
is measured against the 
relative value of that for 
which it is exchanged, and 
the result of the comparison, 
called by economists "the 
ratio of supply and de
mand we translate into commercial 
language as 44the price." 

The complex nature of supply and de
mand is readily understood when product 

is swapped for product. We readily see 
that when the price of a bushel of wheat 
is two bushels of potatoes, that the 
price of a bushel of potatoes is one-half 
bushel of wheat. Do we as readily see 
that when the price of a day's labor is 
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two dollars that the "price of a dollar" 
is one half day's toil? We understand 
that if labor becomes scarcer the ten
dency is to get more dollars for a week's 

work. Do we equally understand that 
when the dollars become scarcer the 
pressure is just as strong" to compel us 
to give more hours labor for the dollar? 

The value of all labor now, as well as 
all its products, is measured against 

money. Equally with the 
supply of products, there
fore, the supplv of money 
affects prices. Wages are 
the price of labor. Does 
not the labor question, 
traced to its source, in all 
its modification then become 
the money question? 

A scarcity of money re
duces wages, along with the 
price of products, as would 
an over-supply of labor; 
and a more liberal supply of 
money raises wages, along 
with products, as would a 
scarcity of labor. 

Do I need other reasons 
for urging workingmen to 
consider the money question 
the one to them most im 
portant? 

Is it denied that wages 
are low? It cannot be 
denied that products are 
down to bankrupt prices; 
and if in a few crafts wages 
have been maintained it has 
been by organization—that 
alone; and even in such 
crafts it has been at the 
expense of production-
Either wages have been 
lowered, production cui-
tailed or labor saving ma
chinery introduced. Labor 
in either case is idle; idle 
workingmen make poor 
customers. The wrong to 
labor reacts upon society* 
and in the business world, 
where supercilious egotism 
and sycophantic fa wing on 
self-assumed prophets of 
"feenaunce" brought the 
trouble on the country, bar
ring the bankrupt sales, 
stagnation reigns. 

Low prices, we have seen, 
result from two entirely dif
ferent causes: First, the 
abundance of the article to 

be exchanged; second, the scarcity of 
that for which the exchange is made. 
Thus it will be seen that too much labor, 
if such were possible, would have the 
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