*“, ~should be construed and -enforced

‘ﬁ?hy the investigation,” the report de-
i 11 1Y

#Q:ut was the same as a formally

B ————
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SIAT[ INDUSTRIAL COMMISSION
HOLDS PRINTERS' STRIKE JUST

Reports on Hearings Held In 1921 Unlon' Representatives |
" Say Stale Bureau- Was Inflaeaced” by Poles.

- One year and a
Paul and Minneapo

h:lf after hearing evidence in the strike of St.
Typographical unions far the 44-hour work

week the state industrial commission of Minnesota has this week
filed its report in which it declares that the unions were justified

in expecting the shorter work week on

ccount of the agreement

mld'e by the national organizations: of eéploymg printers and the
printing trades unions, which was repudnated by Minnesota em-

ploying printers.
Urges Industrial Court,

The state commission regrets ‘that
it has not the power or authority to
enforce its awards and suggests that
“stipulations and agreements result-

#ing from collective bargainings

by some impartial agency, when-
ever a disput® arises relating there-
to.”

James Fullerton, business agent of
Local No. 20 of the Pressmen’s union
of Minneapolls, declared that the
commission had purposely held up
the report until after the election in
the interest of the Republican ad-
ministration. He said that the re-
lease of the report on the eve of the
meeting of the legislature, with a
recommendation for an *“impartiab
agency” to enforce decislons was for
the purpose of creating ‘propagan-
da"” for the enactment of a law in
Minnesota similar to the Kansas in-
duatriul court law.

The report of the commission con-
.sumes 10 typewritten pages, in which
the events leading up to the strike
are reviewed. Considerable space is
devoted to answering criticism di-
rected at the commission for its fail-
ure to make formal findings of the
facta .disclosed at the hearings with
ity conclusions and recommenda-
'tions.

“In.view of the fact hat there is
no power vested in the commission
to enforce any judgment or conclu-
sion with reference to the relative
rights of the parties in a controversy
of thls character,” the report de-
clares, “Iit will seldom, if ever, serve
any useful purpose for the commis-
sion to aggravate the local condi-
tions resylting from a national move-
ment invalving employers and em-
ployes in: any partleular industry,”

Informpl Conferpnog Held. .
The first move for a hearing, ac-
cording to the report, was made by
thé commission on July 11, 1921,
when  representatives of all parties
in the oontroversy were invited to
an informal. conference. The meeting
was continued until July 13 because
some of those present did rnot feel
that they were authorized to act for
the various interests involved. At
the second meeting persons repre-
genting the employers stated they
were satisfled with the situation and
dd not desire to enter into any ned
- gotiations with .the organization
representing the employes an any
basis whatever.
©  Upon petition of the Minneapolis
Typographical union No. 42, Min-
neapolis Pressmen's union .No. 20(
Minneapolis Press. Assistants’ union
No. 6, Twin City Book Binders'
union No. 12, and similar organiza-
tiona im St, Paul, the commission
adopted a resolution and served it
upon all.of the employing printers
of theh Twin Cities calling for a pub-
lic hearing -to be held in St. Paul
starting Aug. 1, 1921,

The St. Paul Typothetae appeared |

at this hearing and_filed a petition
restating the position of the employ-
ers that there was at that time noth-
ing to arbitrate and objecting to a
public hearing on the grounds that
the striking printers had not com-
piled with the law by seeking media-
tion of the.industrial commission
before the calling of the strike on
June 1, 1921, The Minneapolis Ty-
pothetae representative appeared but
afterwards .-withdrew from partici-.
pa'q_op in the hearing.
Origin of Wage Dispute.

"“The outstanding facts disclosed

“gre that for more than 15
years prior to 1920 there had been
a system 0f collective bargaining be-
tween the employing printers of the
Twin Citles and the various print-
ing crafts, and during that time har-
monious relations existed, but on
account of the rapidly advancing
cost of living, as -well as the general
increase in wage scales in all activi-
ties existing In the beginning of
1920, the wage scale that had been
agreed upon in the contracts entered

- {nto in 1919 became inadequate, and
certain actions were taken during
the winter cf 1919 and 1920 on the

of the employes to bring abonutl

a modification of the wage sched-
ules embodied in ‘the agreements
commencing June 1, 1919, for' a two-
year perlod. y
“While these ..negotiations were
pending a large portion of the men
who_ sesemed to be dissatisfied on
ucoount of what they regarded as
undue delay on' the part of the. em-,
ployer, left their employment as in-
divldmls on April 20, 1920, It .does,
not. appear that this was the result
£ any, formal act of the union or
direction ot thg, officers, but the

authorized strike. On account of the
.econom
‘time, tfhe employers were obliged
to. grant-an increase in the exisiing
wage schedule.

1 “The employes contend that-this

'STANDARD GETS

i3 41W‘Domé deal=na

‘conditions existing at-that|-

FINAL LEASE IN
WYOMING FIELD

Secreary Fall Signs: Contract
Granting Concessions.

By International Labor News Service.

Washington, D. C., Dec. 28.—Vir-
‘tual control of the Wyoming oil
field by the Standard Oil group was
acquired on Dec. 20 through a con-
tract which Secretary Fall of the
interior department awarded to the
Sinclair Crude Oil Purchasing com-
pany, a five-year dea] covering the
purchase of all royalty oil accruing
to the government . from the falt
Creek field.

This contract is an inevitable se-
quence to the Teapot Dome deal
which, it is charged, Secretary I'all
and Secretary Denby of the navy
department, negotiated in secret with
the Sinclair interests and which is
now under investigation by congress.

The Standard Oil group, already
having the contract for taking the
oil of the Wyoming field, is in a
favored position with reference to
taking over that part of the oil
which accrues to the government as
royalty.

Thé procedure in the latter con-
tract is in direct contrast tg the Teas
pot Dome negotiations.. In the Tea-

e TIRANTOYITPA

nies had no opportunity to bid and
the public was mot informed that
the deal had ‘been made. The. g0V-
ernment even deriled the existéence
of a contract until forced by con-
gressional pressure to admit it. In
the last deal a carefully prepared
statement. had been issued, by ‘the
secretary showing that thlrteen firms
competed for the contract for the
purchase of royalty oil.

It is expected that congress wWi'l
include this contract in its investi-
gations of the oill industry, which is
now pendlng in the senate.

B. N. CASUALTY
LIST JUMPS UP

Killed and Injured For October
Higher Than Last.Year,

St. Paul, Dec. 28.—The number
of employes killed or .injured on
the Great Northern railway com-
pany’s lines- durlng the month of
October, 1922, ‘was’ 96 . per cent
greater than October, 1921, accord-
Ing to a report of C. L. LaFountaine,
general safety ' supervisor of the
Great Northern, made public today.

The same report indicates that
the number of employes -killed ‘or
injured in October of the present
year was 28 per cent greater than
the same month in 1920, and 84 per
cent greater than that of October,
1919. TFor the 10 months ending
Oct. 31, the report shows Lhat the
number of employes killed “or in-
jured was 1,727, as against 1,270
for the same perfod last year. The
report also shows that 321 persons,
including employes, were killed or
injured during’ the month of Octo-
ber, 1922, as against 167 during
October, 1921; 248 during October,
1920, and 185 during October, 1919.

Laid to Equipment.

R. A, Henning, manager of the
shopmens’ strike for the northwest,
in commentirg upon this report de-
clares that the increase in the pum-/
ber of persons killed and injured is
due to the .unrepaired and ' poorly
repaired equipment, as a result of
the company’s refusal - to -settle - the
strike. .

“Our investigation shows ° that
practically every wreck since July
1 has been the result of either~un- |’
repaired or poorly repaired eqfiip-
ment,” Mr. Henning said. “We have |’
contended’ right along that the so-
called replacement men, employed
by the road which have refused to
settle, are’ incompetent. As the re-
sult of their poor work, the wrecks
have occurr-d.”

PLUMBING LAW ILLEGAL, |
County Jndge Dunn of Littleton,
Col., has ‘declared illegal the; state
law which delegates’ to the state
bo. of plumbing Inspectors the
Po to .licenseé and  withhold ll-

A (COntinued on page 7)
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| censes rrom plnmber..
B N

|sible "the - payment of still higher
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‘|and lumbermen. At the meeting of

‘| of ‘common stock..

IARNES STANDS
WITH LABOR ON |
WAGE ullESTlﬂN

Holds Ony Wal Pad Workers
afe 6ood Buyers.

Washington, D. C., Dec. 28.—Jul-
ius H.- Barnes of Dulyth, president
of the Chamber of Commerce of the’
United States, stands- for ‘a ‘program
of higher  wages, according to a
speech made here last week. -Intelli-
gent merchandisers throughout the
country “have long _admitted labor's
contention that higher wages mean
more buying of commodities, neces-
sitating increased and more efticient
production, which'in turn makes j'08-

wages, Mr. Barnes said.he was sub-
mitting - his statement ‘‘for the con+
sideration ‘of those who believe that
wages and salaries mllll return to
the standards-of 1913.” He sald: :
“This ability to produce more and
more things with fewer and fewer
employes.and, therefore, : lower costs,
can- not help but by the very pres-
sure of this ever-increasing industrial
production press into more and more
homes. The very industrial produc-
tion itself and its increase assures us
of a wide distribution of the buying
power of our people. That produc-
tion can not Be secured or- main-
tained by the expenditurcs ot the
concentration of wealth.in the hands
of a few. It can only come from a
very widely dluemlnated earning and
spendimg power of ‘our people. zen-
erally. - SR

" “As the ability of each worker to
produce more by the-aid of mechan-
ical processes increases’ the earning
capacity and the earning value of
that worker increases. That is'a very
serious statement and I submit it
for the consideration of those who
believe that wages and salaries must
return to the standards of 1913..The
earning power of a man today, bet-
ter equipped, better educated, more
productive, because of mechanical
aids, does not have to return to the
standards of 1913 to establish a nor-
mal_balance. of earning and produc-
tive power. That thl; is not the ten-
denoy is shown by eéyery measure
which.you can apply. Between 1914
and 1920 ° ‘the: wage : scaleg of: thig
country. in six yesrs: w 4
hourly Wages one h\ggm and, ﬂ!

;,;Wf .
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Valldity of we._sire f0 Be Att
msermm mhst Po

cKM on Floor of Semate; Wil
m of Varlous smes.

ship subsidy bill

measure:to putiit over. - -

The basis for the attack is the lol-
lowing. provision of the -U. 8."Con-~
stitution: -

. “No préference shall be xlkn hy
any regulation of: commerce.or rev-
enue to the ports ot one state over
those of another.” 1

One of the striking features.of the
ship subsidy bill is the great num-’
ber of provisions for.preference to

other by regulations of .commerce
or revenue.*

A xreater evil, consldering the
spirit 'of the Constitution, is the fact

gate to the U. S. shipping board the
poweér to make almost any discrim-
inations it chose in favor of one port
against another. 2

The .bill,’ as illystrated by-the fol-
lowing clause,” admits that discrim-
inations will refrlt and purposes to
remedy the gvil by empowering the
U. 8. shipping board to estahlish new
preferences:

“*Whenever the board : ‘and the com-
mission are. both of opinfon,
keeping in effect the provisions of
this section will  result in unjust gdis-
crimination . befween ports of the
United ‘Statds, on’ commerce accus-
tomed to move .throygh such ports,
or {n" materially changing thé chan-
nels of. tnn-nomﬂon within “the
United States, or in unduiy congest-
ing one or more of the pox;ts.ot the
United States, the commission shall,
by order, suspend the operation of
said provisions untjl such ‘time as]
it and the board reach a contrary
conclusior in :the premues. where-.
upon such -suspension shall, by, ox-
der, be terminated "the ‘commis<
sion upod 30 days’ notice ‘as herein-
before provided .for the: ‘termination
of their denators: '.o m-.~unnonqntm

‘tional - pr ons _aneasyre.
TheY, aw%t it: u hac ngnaqmd

..
4 By lnmuholnl L-bhr Nm Setvm.

Waahmgton. ‘D..C., Dec. 28.—The comt:tutnonahty of the
ore the U. S. sénate’ will be’attacked on . the
floor of the senate’ shortly in a manger that will make short shrift
of .the elaborate preparations mﬂé by the . proponmtl of the

ports of one state over those" of an- ta

that congress by this bill would dele- |

and | €
cértify, that putting into effect or|

tri‘m the sundpolnbot the commerco’
qlqnse ‘because the U. 8. shipping
bot is given power to pay subsidy
to lpa sailing ‘a certain route from
on# port and not to ships. lamne
the} same route from another Pport.
They also assert. that the mieasure
is unconstitytional from tfe- stand-
pol t of the- revenue cla.use for two

.10 .per cent. reqluctgon of duties
pargoes allowed to vessels oper-
ating from : potu favored by the U.
S. mlpplns board. ,
No prudent business man would
risk: making a subsidy contract with
thotU S.. shipping board knowing
that 4 suit to annul the subsidy was
!nevltt.ble.

hat is._the Conltltutlon among
trle ?” has long. been a maxim of
big ibusiness. Somebody . has  made
the inistake of taking that literally:.
y acts passed by congress would®

proliably be declared unconstitutional,
it ,ei'red to the : U. 8. Supreme
cou Nobody bothers to raise the

in many instances. For instance:
dy has  yet had nerve to ques-
the 'constitutionality of the
White Slave law although law-
will admit readily that a good
case!. cou'd ‘be 'built up attacking it.
Not “so with the ‘Ship Subsidy bill.
The, quesﬂon will arise. That-is nat
the point, however. It will be inter-
esting ‘to know how:many senators
will-ignore. the Constitution in their
desire to serve proponents of the
Ship ‘Subaldy bill.
u—-.u zms is_a pertinent ques-
tigh—niembers of the house and seri-
. have:'waite§ until this late day
ﬂ!!hc\xt raising such.’an obvious
qnestion about the :constitutionality
of .the measfire; how ;many of them
ynderstand even a little,of .the Tami-
fications- of; the thousand. snd ore’
gﬂdgl provhlonn of thr Wl"

per.cent; by week (one hun<
dred and twenty-thre i‘ “EREETHE
average tamily inéymedn the United
States in: 1910 was $1,470.In 1919,
$2,700. These ‘are not inflation in-}7¥
stances. ‘They. are the .evidences, ex-
uumted,.it you- please, .and  sub-
Ject: to some setback, but, tho evi-
dences of 'a distinct ‘and-'sound ‘eco-
nomic tendency in buying.”
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GOMPANY UNION "ot
BOUND. TO FAIL|

Urganlzatun Fomed by West-
orn Timber Bosm Slumbers.

The timber bosses’ -company
“union” is traveling, the inevitable
Toad to oblivion. This “union” is
known as the loyal legion of loggers

its’ board, of directors in Porthnd.
Or.,.the president reported that *the
grodtest. difficulty” the. past six
months was the number -of employ-
ers who have deserted’ the ‘“‘uhion,”
as’ they “have felt no Immedlat.e
need of proteetion against lndustrla.l
radicalism.”

Officers of the: bona. fide union of
timber workers remind :workers, of
the claim® by -trade unionists that th!
employers would throw over the
loyal legion when it served their pur-

pose: to prevent-organization.
‘“These’ employers are not con-
cerned with the I. W, W. They are

assured from another source that
the I.. W, W. will be ‘taken care. of.’
;l‘hese employers have used the loyal
legion as a teol. It is now worn out

BUIIRT DECEARES.
LABOR ACT VOID'

amm 3 Mine Cave-In m
“Held to Ba tomm;;

The United Stntes gupreme court
has eet aside the Pennsylvania law
which prohibited the mining of an-
thracite_coal in & manner that would
endangor the slve. ‘or injure .the
property - of permns.—occupylnr
houses situated on the surface soll.
Justice Brandels djssented. e

The court held that the law de-
prived coal owners of valuable prop-
erty rights . without compensation.
Under the decision,: coal owrers can
mihe coal withaut-any regard for
cave-ins that endanger ‘lives and
property, unless the coal that is
necessary for props is paid for.,

In - his-dissenting opinlon, Justice
Brandeis " said:

“If by mining anthracite coal the
ovner would necessarily, unloosg poi-
sonous gases, T luppou no one would
doubt the power of the state to
prevent’ the mining: without" buying
his coal fields.’ And why ‘may not:
the state, likewise, wltho‘, paying
compenuuon. prohibit ' dne, !rom
dlgglng 80 -deep or exun.unz 80
near the surface as ‘to’ exvosé the
community~to “like dangers? ‘In ‘the
latter case,-as in the former, carry-

and. they discard it. "
o L

ing ‘on the business wolld ‘bea_ pub-
lic nuisance.” . : ¥ :

R

ALLEN BIVES IP B
FIGHT ON WHI

J(ansas govemor Backs Down
“and Court Ousts Case:

" Judge Harris ‘of the district court
at Emporia, Kan., has dismissed the
state’s case . against Wlllhm A}len
White, who was charged by Guver-
nor An;n with violating the “can’t-
strike” law when he posted a sign
professing ‘49 per cept'iympathy"
with striking railroad shop men.

.“This case was commenced reck-
lessly or mlllcloully, without inves-
tigationt _of the {actl to ‘ascertain
whether the prosecuuon wu justl-
fied,” sald the, eourt.

William Allen “White posted his
sign a -hort time after the shop
mens - strike started.- The governor
claimed ‘this ‘was sympathizing with
an unlawful act, ‘and was: a viola-
tion of the law.: The governor se-
cured enough publicity over the ca
for half a dozen lecturea, and then
paid no more attentlon to it. The
accuséd lndltéd.he_ was, denied’ the
right, of free “expression ‘of opinion.
On three occutons he’ appeared (or

tdll.
_—_.__—
IS THIS A LIVING WAGE?
The bumu ‘of census reports that
the average wage last year for, 7,816
workers in the leather gloves and

P

4 m-etty fignt.is- &xw:ted':t the ‘com=

STATE HJNB AGT -

Sate lmeles messed fo
Rm Big Fund, Ilmru

There are woll founded rumors in
St, Paul and: Minneapolis, according
to the Minnesota = Star, that the

.asen(_:len for the big :stock  lability

insurance companies’ doing. business
in" Minnesota have just levied a one
per cent assessment on state .pre-
miums and a 2% per cent assess-
ment on all agencies within the state
for-the purpose of raising a fund :to
fight any‘proposed legislation ‘in the
torm’ of a state insurance law.

' 'The amsessment, it is declared, will
raise ‘between $100,000 and $125,000
whith is’ to be used in & campaign
of advertising, prihclplny ir the
couritry papers, to show the people
that a state insurance law would be
against the intereu!l of the worklnt
people.

It is well known that ‘the insur-
ance interests have succeeded in kill-
ing. ‘every attempt that has been|{
made in _Minnesota to pass a so-
called sute insurance law.

The Minnesota State Fedération of
Labor many years ago declared for

ing the ‘workingmen's . compenutlon
act.: The law<creatipg. the present
state-industrial commission was en-
acted in the hope. that it would put
a quietus on state insurance. It has
not succeeded.

The state tund plan_ has succeeded
admirably: im Wuhlnztoﬁ and Ohio.
In the ﬁﬂor'suta many inillions of
dollars Mve been saved to employ-
‘ers md *the injured workers: were
-actual “eompensated, whereas " in
Minn the. compensauon is but
a plttance.

The employen’ liability commnles
‘have- frightened the other insurance
‘people -into beliéving that the state
fund qmtem of ‘administering work-
'ingmen’s compensation is but an en-
tering ;wedge for:state soclalism and
unless” the plam»was“killed now it
\wouldnot be long before the staté
‘would *be doing a nueral inlunnce
‘bualneu. o TN
. Of course' ghere u nothinx to ml

compansation - aw whlch
"4: insdrance, In ahy -évént the

: éﬁamﬁmmc. JAraternity s lined:
. _pw;:l;t ja.lzo;— ihi it deslu for'a|.

mlurunce lﬂl. : 4

Inx seuton of:the Iégisiature.

LOBGERS SECURE
'EICHT-HOUR DAY|

-Fine Vlc@_on, Goast,

' The iInternational Union of Tim-
ber Workers has: won its eight-hour
fight at Weed, Cal., and at Klamath
Falls, Or. These movements have
been on duriu the entire year. The
Klamath Falls timber bosses were
‘ungracious enough-to publicly state
‘that they “voluntarily restored. the
eight-hour: day,” ; despite the fact
that they were soundly licked in an
attempt to establish the-'lbnx work
day.

“The winning of thiu strlke means
much more to the workers of .the
northwest than imniediate gains to
those directly involved,” unlon offi-
clals dcclgre.

fully defeat workers who are prop-
erly organized. It ‘also means that
workers have again been impressed
with the fact  that ' complete and
proper omnlutlon is the only safe-

mittens industry wn $14.80 a week.

guard for the puunt' their only
hope fer. the future.” T

STOCK DIVIDENDS

IS SUFFICIENT PROOF OF LOW WAGES ARD 'lzxclétﬂi'e:fiorm*

. The issuance of stock dlvldonda is
the 'best pr that the fruits of in-
dustry are Deing “divided unequally,
and that wage. worllerl clalml are
ju:tmed »
Stock dividends is another name
!or capitalizing profits. :
Thq ?eason: for -stock- dlvldenda is
to avold the income tax; a fear that

a larger. issuance of stock” ro the
publicis attention will not be’ nttnei—
ed 1 cessive profits, :

ose of these " proﬂta they
tvrned into . "en.plul account"

(pot back into the hudnm) and nd-
ditional. common " stock ‘to that
amount ' issued and divided among

the stockholdm This sfock is called
“stock di¥idends,” although!it is

extra ‘issue. ‘of ‘the oﬂup,ry vu-le

t is above and beyond a
pr: nt on. an lnvestmegx?\%rkz
ﬂmnlo for a .living ‘wage, but- -thel
dolln- is always guaranteed:-a
interest rate.” This interest rate is s

“Stock , divigends  indicate a. prom ,

the cost’of raw material, uxu md
wages. b
, After these and other char‘u are
paid, profit is considered. “When- this
profit is inordinate, the . stock/divi- |
dend is used to conceul exceulve in-:
Lcome,

The . stock . dividend is proof that |
the people are beln‘ gouged. Tt also
indicates the-enormous vhlues others };
have created and which are n n-

‘|tered gl the ‘hands-of those’ wh )-re-

fuse workers a living wase l.nd the
ﬂxhhto organigze. .

. Stoghk dividends dre an’ umur to]

thl contindous whlqe by the, defen-

‘ot reactiok ‘&pd. 'privifefe ‘that

d high’ wageés, are a: 4ragon

ry. The, stock dividend: is evi-.
dence’that auaﬁoﬂuqr
are making = ‘records’ that|¢

fi | wage ‘earners 'Kro not -béing Jn-tly

-
S

R T
*The stock dividend do%%‘u tell
full iﬁorr'g corporat¥”profits

re’ princely. saiavies |

.and “holdings |

st0bd save la:_«one Acqtisiv
tho Antricacles®of accomwm

ch-.rto on indunry af - ll nl’(doq,

3 v— -.,(

PRt St

i The "trickery - of 0t
b iy -h. az-n'c»

gled orm&s ever
tea with |3

concealing profits is indicated by. the

.|récent account of how a well-known |

5-and-10-cent . gtore corporation
“lolt" profits-aggregating $20,000,000
* This concern was carrying .on its
booh ‘'good will” as an asset, which
lued at $50,009,000. Aqlde from

1o leaseholds, this ‘asset was*in-
tangible and pure guesswork.  The
rotation- had - profits: of $20,000,~
00 ‘plled up, and to dispose of these
profits -it voted to ‘rediuce the -$50,+
000,000 ‘“good wil” nuet to 3‘0.
000,000.
= In iother words the covpomt(ou
ook $20,000,000 from one ..pocket
and: put it in" another’ pocet. By this
Jug 11$20,000,000° in profits. were
wipéd ;out, with the money remain-
in: An’ tho *hands of the corporation.’
- This. tricky. bookkeepirig s useful

record :of  profits’ 'that - have been

mﬁg clildgen. -

: Btock . dividends: and other - torms
: ‘m und
Hal’ ‘and * comme; l

‘ot te hard-luck. stories;’

' ‘lnnmco stock dividends, while cash

A:Lh;n £

lf the government would call for/&|"

Even raliroads, mastérs of |t

\uvldqndl in exceu ‘of the . regulation
53% per- ccnt. are qulte common,. -

“Only recently on the' floor of the
umte Mr. Capper, of Ksnlu charg-

‘profits, yet the public is _centinually
warned that the .roads’ are tudns
bankruptey, while ' the ‘railroad h.bol
board rejects the shop menl living-
wage demand.

The textile lndultrx, whlch has
attempted’ to ‘reduce ‘wages -and is
responsible” for a:.long’ ltrlle. the
put summer, 1s now declarlng stock
dividends. Issues of: 50, 100,: and. 200
pér’ cent to opprul their . employu
are common. . -

'dtnmca.nee of” stdck  divi-
dends and: ‘othier protit oonculmenu
is not: dhen-ad'by our "moldeu nt
public opinfon.”

“sweated” from immature girls and {this

inreo'_

REAIIY Tﬂ FIBHTQ ’

"the state fund plan . for ;dmlnhter- 2

‘argumvent. . There - aré. reasons - why'
e N L

:ammma 19 itk five  or |4

_“The lumber iordl cannot.success-,|.

ed the.railroads with ; concesling oy

| Wall Sﬂeel Balks Cover ﬂm
5 Ittalm to Ghllm

sltlon wnn Blg Biz Pmman-
onn Public fo Sleep.

By CHI."STER
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CITY OWNED BAR
'LINE TO RETURN
T0 5-CENT FARE

Seame l}onnclr‘nelumm lo
me Presell llale. ;
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Under the three-rldel-lor-a-quar-
has become more. “neocessary than'
tenlhle, Seattle's city council is de-
termmed to-lower appreciably the
8 1-3 cénts cost of a trolley ride and
Jet-the question: of practicability be
‘settled as best it may.

Under- the three-rides-for-a-suar-
tey system, Seattle’s municipal rail~
way ‘has :béen just about “breaking
even” in paying off the $15,000,000
purchase price and interest thereon.
Presumably the increase in patronage
under a lower fare would enable the
lines to continue to “break even.” Or
perhaps, some other source of rev-
enue ‘can be found for paying off
obligations. . These.are side suestions.
The_espefitial “fact is that Seattle's
ltreet railway must serve a greater
qumber of Sesttle .persons and this
cannot - be done wmxout a- cut -in
urhn., T

m"}""& ¥ °“;§"11,’3.:53,§“‘”
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itjlhg’ the- “notles: & '
¢ q%u lor, on&

"thm impe

tant of’ whlch'u the ¥o: ed
gerald b6-cent ta.re bill, : iéh-. thé
corporation counsel's office hay just
redrafted for “the council's otficial
condderatum some time thls week:
- The redrafted bill:{s now in the
‘hands of Géorto F. Russell, superin-
‘tendent -0t public utilities, who wili.
slvt a ‘written report on its- niexits
-(ro;n ithe point -of wiew of his. de-

Real Trade Unionism SooresqPeimsns 2 eore o = on

"tokéns for 26 cents, transfers being

allowed. only on- token fares or from

a few specified ‘‘feeder’” lines.. '
Under the bill . séhgol children’s

cash lare, two ‘childfen for b -cents,
or tickets .good Yor® 10 rides for 26
cents, transfers being allowed either
on ‘cash or tlcket tlre for school
children.

FREAR STILL ON
MEI.I.ON‘STRAIL

Wisconsin l:oum:mmk
ll] it Ilut Fl Him.

Conmlmn Fretu- of Wiscon®
sin has renewed his attack on Sec-
retary of ‘the: Treuury Mellon  for
permitting mut‘wulth to ue.pe
taxation, ¢

Under the_law. tho ucreum can
levy.a penalfy.of 25 per cent where
he ..belleves ’corpouuons hold “sur-
pluses to evade payment of :income
taxes by individuals. These .corpar-,
ations are now dividing their sur-
pluges through' stock dividends. Con-
gressman Frear says upwards of
$2,000,000,000 in surpluses: are..es-
ping penalties and individual sur- |
taxes because Cecretary Mellon re-
fuses to enforce the law. '

"On ‘the tloor ot the . house Con-
greuman Frenr submitted a list ‘of
questions ' ‘to . the. treasury official’
*Is it true,” he ed, “that due to
legal evasiors possible under’ oxist-
ing law, dllclmd by the nmtm-
cords of your o!ﬂc,. that, ur~‘M’)
efeller, Mr. Morgan, Mr. Mellon and
iothers of great wealth.are not pe!
[ing-one-fifth -of-the lncomo tax thdty.
are populariy: n’ﬁond ‘10 M
'der the law bised’ on- thmr wpun.h

b
R

stock. dividends,

f and bond exchanges. uld‘othnr
Tms Jo tax avoldance? I .gather
s ia 50 from yohr official rqioﬁ.
M

‘hﬁonwmly
will

e certatnty.

rates are. to remain At ‘3 -cents.for|,

due ‘to investments ‘n tax-free .-- 5
_jcurities,

permitted to gbmun secret !or
am ]
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The Nntlonal Clty Bank of New York and the New Yor!: Truat
company are among bunkmg concerns: which publish periodical
reviews of important economic financial and political events.
appears to- be the intention to glve these reviews
of impartiality and to create’the impression that they speak as the -
Presumnably -they are distributed among

It

e appearance

they find a growing circulation -

outside of these ranks and they may" be had by ‘anyone who vnll

PO

s

' Publishes Review.
_The Cléveland: Trust company also
publ!the- such a review and the re-’
view ‘published by: that " company is*
probably one of the best in the field.”
What a great many .persons un-
doubtediy do not realize is that these
reviews in time of need serve as pro-’
paganda‘ agencies for high finance
and that their dignity and -seeming
authority makes themthe more .ef- -
fective when a real need arises. The
discriminating reader will find mmjch
of interest and yalue in the. ‘pages -
of ‘these. peﬂodlcals, but th who-
do. not discriminate are lik to.be
brought to false conclusions on. most
important matters.

‘' The publication issued by the Na-
tional City" bu\k is issued mon!hlv
and averages about sixteen pages.
The National City bank represents
speculative finance just as Morgap &
company represents industrial '~
nance. The National City bank, bét-
ter than any other- hutltutlon. typi-
fies Wall Street.

. Nothing has so disturbed the Na-
tional City bank as the recent elec-
{uon in ‘which. progressives hostile ‘to -
rnilroad profiteering and to plunder-
ing in general were 80 uniformly suc-
cessful if we are to-believe the De-
cember issue’ of the publication is-"
sued by that’ bank. !
Finance.Is Worrled.

It will-be lntérestlnx to know why
high finance. 1ooks upon the " pro-
dressive victory as. such a menace.
Tlleexp‘hﬁntlon is'in the following
‘quotation’; from,. the Nauona,l Cily
bank publ.lcauon.,
i~ “NotwitHstamding the evidence that
‘the Heprewslon o :ggricultural prices .
-CATZOll 'has -been . difectly _related to the
m “policies - are._ pfe-""

8| posed in- the name of relief for #fs
et “which 1 ChFH81.BUE

eﬁd "Checki the  Improvement

_g_f;cu tural. conditions which is e
ilér. way,-and throw the céuntry back
state -of - dliortlnldtlon. w

and confusion. . .. Pk e
7*“Thé ‘steck market, which- hqﬂév
1o senge developnients unfayvorablets
orderly Business progress, has shown
decided” Weakness since the election,
rafiroad "shares leading in the ‘de-
cllne. Although the country evident-
ly is miffering from the- inadequacy -
bf railroad facilities, due to the’ !act
that n.llroad investments no iohgér
comménd$the confidence of the pub-
lic, oné of the objects of the reviv'd
agitation is the repeal of the trans-
portation act defining what in.the t
opinion of ‘the legis'ative authoriey,
is'a falr rcturn upqn uuroad pron- ‘
"Nothin: more would be required -
to mu;t fhe railroad situation -hops- .
less. Rallrud -service cannot be had
without the facilities, and these can-
not be had unless the investing pub-
He is-assured of a return correspond-
Jding to what can, be had 3n other flelds '
of lnveetment. Ors view -commonly
held at the sources of this axitatlon
seems tc -2 that the railiroads are.
owned by a few rich bankers who .

are-able to put their hands in their -
pockew for all the money needed” to
provide the neceuary expansion qt
service. .

, ““The r;llroadu. however; nnpnot
owned by bankers;:the ownership is
widely distributed and “will respond -

with additional capital onl.y.as it he-.
llsven the investment to be Qfe. The
strongest companies are able to, bor-
row, by giving mortgages or stock,
but this. is just like putting a second

mortgage 'on a. fi . - This .process
cannot" be’ car:la!' nde ftely, ~be-
cause the: mu'gin * safety growe

smaller.:~ " -~

: Proper financing of the nllro.d.
requires that approximately ‘one-half
of-the -capital-shea}l -be -fepresented -
by . capital stock;. in - other. words,
that préportion should ‘be . proprie-:
tary capital, in order to obtain fa-
Vorable terms upon borrowed money,
Very :little new capital has beén
iraised for raflroads by that means
recently. Expenditures for rolling.

|Btock sre financed mainly by means

of equipment tru:u. the new equip-:
ment being mortgaged for ‘about (L
per: cént of its.cost.”

It_ will “be noted that “the ltock
market is set up as an !ndlm.tot
which qulckly detects  unsound. ds-
p:;luru. t is really; the- case 18,
that tho market: quickly- de-

speculative interests. The stock. mtfa

tects, amlopmenu unfavorable :to 2
um. | Ket 15 fio mdtcb.tor at. all-as to ;hq. :




