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In Iht Ilutitt qf Rtpriunl'Mvti, ,1prit 1, 1846. 'hi
In Committee of the Whole on toe State of the tm

Union, on the independent treasury bill. th<

Mr. SAW YER roee and aeid: an<

Mr. CueiaHA*: It ie not iny intention to nutke ""

eery long speech; and I altall endeavor to suit it J*'1ratherto tbe atinoaphere of the Stale of Ohio then 8

oflhis Houee. My friend whohaejuet taken hu< P,
eat [Mr. HabMANaen] hue epoken my mind exact|y,though he ie not quite ao radical in hi» opiinone
Ml think lam. [Laughter J bul

The apeechea winch I have heard on thia bill are

a mere reiteration of what emanated eome year* '

eince from thia hall, and of what you and I, Mr.
Chairman, (Mr McDowell being in the chair,) ht'

have beard upon every atump in Ohio. It la well ul*
for ua to contrast the nature of the two acheinei ho- e,t

fore the committee. My friend from Indiana, [Mr. 4X1

CaLtb B. Smith] hat aubmitted an amendment to rl6
the bill, proposing that [taper money ahall be token
in payment of government duee. We, air, have n®'

teen the effect in ourown Stute of receiving paper
4

money Kito the State treaaury, we have seen the ef-
feet of receiving that kind of money fur public pur-

81

potea into the treasury of the United State*; and we 8n(

Lave all seen the effect of receiving a depreciated
paper, end thereby dretroying or displacing the P41
money of me consinuuun.

In the course of the argument* to which we have '

lietench here, the opinion* of certain gentlemen have *

been quoted to show tliat we hold doctrine* now
different from thoee which we professed some year*

an'

ago. Well, eir, that ie true. The man who, in |
this age, and in thie country, doe* not learn somethingfrom experience, muat truly be blind to what

passing around him. it ie wiae for a party, no j
leu than for an individual, when it find* itaelf to '

hare been in error, to retrace ita atepa. The time to

wee, when the democratic party in the legislature of *°

Ohio, and the democratic party in different State 1 "

legislatures of the Union, voted for and eupported
beak* But under what circumstances did they do
Io? It was at a time when the bank* were honest mX
.when they conducted their busineaa on fair and
honest principle* But the moment the democratic ,nJ
party saw them acting a disreputable and a rascally
part, they dropt them; and, aa a matter of course, Pr^the other party took them up and became their es-

pecial friend*, aince which they have rendered each
other mutual support and aaaiatancc.

In our own State in the years 1833 and 1834. l{Jethere were ten or fifteen banks chartered. For five ! "

sessions, I was a member of the legislature. During e^1
that time I hud an opportunity to vote for some one

°"

hundred local bank*. 1 did vote for two; and I gave
those votes under theae circumatances. The deposliashad been removed from the Bank of the United eix

Suies, and the cry went forth that the vacuum ere- "I10
sted by the withdrawal of the cupilal of the Bank of ,

the United Slates and its branches from circulation
must be fil ed up by new banks, and that if we did
not charter them the democratic party would have J
oecn ueieaieu, auu, uy inn iaiac cry, many iriuiviuu- ,

H were induced to vote for these bank charter*. But, ,|
iranre aa it may aeem, the whig party in both
branches of the legislature were able to carry them
through. The democratic party aa a party were op- "J
posed to them; the whig party was for them. In one V1
instance, only four democrats of lha House voted for
a bank. Ytt it is charged upon the democratic par

1 "J
ty, at this time, that they made the banks. The
journal* of the legislature, however, show different.
It waa said by Mr. Clay, in an argument in favor ol
banking, that England had her banks and had pros-

8C'

pared under the system; and that, therefore, we aa a .1
nanon would prosper by the adoption of the banking '

system. It may be that England's interests are foe- f*rl
tared by banks', and, according to the inference
drawn by Mr. Clay, her banking institutions have
bean the main instrument in making England whai anC

ihe is. The question, then, for every American to tuT
solve, is, would he be willing to exchange our aitutionas a people for that of England? He must say w0.
no; becauae he sees England a nation of paupers. !
The great masses there are mere slaves to the few
who own the soil and the wealth of that country; "P4
they are governed by the aristocracy, and their gov-

on

trnment is a monarchy. It may be necessary to t8X

Siuch a government to have banks, to enable the aria- mel

tocracv effectually to keep the masses in subservien- f,we
cy. The whole system of banking is an aristocra e?
cy, and is well calculated to aid a monarch in riding
in triumph over the rights and liberties of the mass-

)an

u. If, then, the Bank of England (as is claimed for
11)haa made England what she ia,l trust in God, nua
America may be saved from the government of a a rii
bank aristocracy, and moneyed incorporations, who p"1'
will "rule and rule over the plundered ploughmen and
iftared yeomanry " ,fte
A comparison haa been instituted between the I

itcurity offered by this bill, and the security of Coi
banks. Let us examine the two for a moment, and six
«ee which is the safest. In the first place, the whig ami

party in the State of Ohio, and throughout the To
Union, has refused to engraft upon bank charters tern
the principle of individual liability to any extern taxi
whatever. In our own State we have tried it in every pea
possible form; we have offered the bank party "dti

Ik.-..r r L i __.i
u. ruur jrrara ng" mlu

we passed a bill creating a system of banking which cap
we believed would save the bill-holders, and at the To
uune time be profitable to the banks. The bank est
party, regarding the scheme, as they said, as im surr
practicable, refused to take a dollar of the slock, and a bt
a year or more passed over without the stock of a the
nngle bank having been taken. The result was that I
they came before the people, and they said that the this
terms we hud offered were not sufficient induce- mot
ments to the banks to go into operation. And they will
obtained a majority in the legislature to create a peo|banking system such as never before was in exist- equience. What are the safeguards thrown around the The
banks there and everywhere ? The individual prop- leguerty of the stockholders is not bound to redeem the will
iasues ofthe banks. There is, therefore, nothing to of tl
depend upon but the capital stock subscribed, and rise

! which is said to be paid in. Yet gentlemen on the I
other side are willing that the revenues of this gov- Stat
ernment shall lie collected in the issues of these irre- exci
sponsible companies. In this sub-treasury bill, we inte
propose to make the individuals having charge of Stat
the funds of the government liable in their inuivid- the
ual capacity, and to compel them to give security, ban1 thus making assurance doubly sure; whilst on the lireer part of the bankers there is no personal liability of vest' any description. The necessity of this provision hopwill be made apparent by reference to a report tinn' made in the year 1838, by ihe then Secretary of the willTreasury. Mr. Woodbury, bv <a»hi»k ;< »>ui i.»
Wen lhat the government had lost upwards of thir- peo|teen millions of dollar* by receiving depreciated betv
paper into the national treasury; yet the gentleman assfrom Indiana still proposes that paper money shall evetbe resorted to as a means of paying the public ma;dues. ban<What is the state of facta in our owa state. Mr. fortl| Chairman- We have followed this course there, he iiLook at the surplus revenue dis'ributed in our own kno

. snd other States. In Ohio, a large amo int of it was ersS put into the rotten local banks.one of them hei"g cveiV the Urbane Bank. They failed; and, for the want HoteJ of this very personal security on the part of the urv
f stockholders, the school fund set apart for the edu- doo

cation of your children, and my children, and the a dt
children of our constituents, was lost in the vaults of soir
these worthies* and damnable institutions. Yet, in feat

«! the face of all experience, there are men here wil- beeiling again to resort to that system. chitThe plan of the sub treasury, now under conaid- banL ersaon, is but carrying out the principle we have frui
gi adopted for the safe-keeping of the money in the dif- othifercnt States. I will speak of my own State, and of stocthemaanerin which the public fund* are kept there the
li fiur treasurer is required to give heavy personal legiwcurity; the same in c r counties, townships, and den
| school districts. And I venture the assertion, that St*ithere has never been one dollar lost by means of himthese suhireasunes; but there has been ten* of thou*- theands of dollars lost to the State by taking the issues tMn®f these irresponsible banks into the treasury, higlthere to lie until the bank* failed. There met'hie mi
n "' mieni a large amount of worthless bank paper in fou'he treaeuriss of school districts in Ohio, which whhave become worthless by the failure of banks; yet sail

*c And men here eleiming to be friends of the peo- w*

I, who are willing to continue the use of bank*
Bute, aud their issues as a medium. The run
nerauon wilt iwt "nee up and call them blessed."
This is not all. My friend who spoke before i

verted to the inequality of the operation of t
nke upon different individuals. And, in relati
the argument on the other side of the House, tl
l are about to furnish one currency for the govei
int and its officers, and another for the people,
ve to say that there is a principle laid down
lilies, which, if we follow, we never can err: a

it is, to try the laws we pass by this teat: "Eqt
d exact justice to silt exclusive privileges
ne." The moment we bring our action here
lewhere to this test, we cannot go wrong.
What has been the effect of the hanking aystc
Ohio? The Whiga who passed the bank bi
d have re-enacted certain laws on the subject
i late session, taxed everything animate and ina

ate, tangible and intangible, in the language
law; they taxed everything, with one exceptio

d 1 do not even know that, properly speakin
it is an exception, because tienka are scarcely ta
ile things. [Laughter.] That exception is t
nks. Their capital la not taxed; therefore, if t
raseology of the law ia correct, it is not tangib
en the farm-houses of our people are taxed; ai

gs six months old. They do not tax small pi|
I sheep are taxed; and even the old huxter-w
n't chickens are taxed. Yea, sir, a chicken ta
teard something of that in 1840; it was charg*
3D tha democratic party by their opponents, wl
is now turned round and enacted the very la
on which they arraigned us. They have taxi
irything visible and inviaible, seen and unaee

apt bank capital, and that goes free. Is th
hi? 1* this the principle of Jefferson?."Equ
I exact justice to all men, exclusive privileges
tie" No, sir, it is giving exclusive privileges
rich.to bankers.that are denied to the peopl

In Ohio we have made the distinct issue on tl
-d-money platform. I go it with a perfect rus
1 as my friend who spoke before me says, pr
it this question fairly to the people, after the e:
'ience they have had. and I do not doubt the r
t any more than I doubt my own existence.
VIr Schkkck desired to inquire of his colleagu
ether, under the existing law of the State of Ohi
banks were not taxed 6 per cent, on all profit

I whether he knew of any State in the Unic
ere the capital stocks of the banks were taxed1
Hr. Sawtcs. It la true the profits are taxed, i
CI.I icon uc -tajm. i» mm an.Vlr.Schcnck. That ia all.

dr. Sawyer, (proceeding ) Suppose we wei
ax the farmer in Ohio on hia profit*, how mur
uld he make* For the laat four yeara the farme
re have complained that they have made nothin

if they were to be taxed on their profit*, aa tl
iker ia, how much tax would you get? But I m
colleague to explain to me, how he reconcile*
h any settled principle of right, to tax the farmi
mechanic on everything invested in hi* farn
at the same lime to lax the banker only on h

fin*' I pause for a reply,
idr. Schcnck. I have no objection to reply,
ik it fair and beneficial in thia respect.that th
on the profits of the banks, taking an average
profits there for the last 10 years, amounts to mm
n the tax which was proposed by a democrat
lalature three years ago would have amounted
the capital stock itself. If, on the other ham
bunks make such immense profits as the gentl
n and his friends claim that they make, then
per cent, tax on the profits would amount
re than twice as much as the tax which the
mselves proposed on the capital stock.
Vlr. Sawtkh- Will my colleague answer nt
vtinn? Does he think it is fair to tax the capiti
ihe farmer, and only the profits of the banker?
Vlr. Schcnck 1 do.
Vlr. BaiNXCRHorr. With the permission of m
league, I will take the liberty to auggest anothi
t By the present banking ayatem, in the Sta
3hio, bankers are not compelled to make div
ids at all. They may invest their property
er stocks, and thus avoid all dividends if tne
lk proper.
dr. Schcnck Are they not required to mak
idenda semi-annually at least'
dr. BitiNKKRHorr. Not,according to my reco
lion.
dr. Sawtkr. I find that 1 have touched a soi
ce; that I have been saying something that hi
ried some force with it. Now, 1 a*k my cn
*ue [Mr. Schcnckj to reverse the tables. I:
rs it i* fair to tax the banker on hia divident
the farmer on his capital. Suppose he shou

n round and tax the banker on his capital of
lion of dollars, and the farmer on hi* divtden
uld that be fair? No, that would be the farmer
goring the banker's ox. No matter how po<
farmer, mechanic, or laborer is, he is taxr

>n the amount of his capital, but the banker onl
the amount of hie dividend; if no dividend, r

; thus acting in direct opposition to that fundi
ntal principle on which every good democrat, an

ry good man in this country ought to ac

|ual and exact justice to all."
t nnnear* bv a section of th* l*w cr**tinir it
ik, that semi-annual dividends of net profits m<
made. The following is the section:
t he directors of said banking company shall. iemi-a
liy, on the tint Monday in May and November, decla
f id-rid ,tf to much of the net profile at thru shall judge e

entjan.I on each dividend day the caihier thall mal
certify by hi* oath a full, clear, and accurate atatame
le condition of the company, aa it ahall be on that da
r declaring the dividend," kc.
find by a report made by Messrs. Perkins an
smbs of the Senate, that the circulation of ll
teen .branches is $1,118,821; the profits of th
ount at C per cent, would be a little over $fi7,00l
tax the profits, as the law would seem to coi

plate, the banks would have to pay in shape
;s about $4,000; but by the same report it af
rs that they have 'fudged if expedient" only
dare a dividend" sufficient to pay twenty dolla
sixty-fix cents. Let it be borne in mind that tf
ital of these banks actually paid in is $927,901
compute the tax on this sum, as money at inte
in Onio is taxed, it would amount to the snu
of $13,900, which sum any other person tha

inker would be compelled to pay. This is one

advantages derived by being a banker.
have as good a right to the favors and benefits (

government as a corporation of bankers, and th
nent you grant privileges to one class which yo
ihold from another, you do injustice, and th
pie will complain. So long as you impos
il burdens upon all, you will hear no complaint!
people will be satisfied. But if, by artificii

ilation, you create companies and endow thei
t privileges which you refuse to the great bod
le people, they have a right to complain, and t
in arms against such injustice,
understand there is to be a convention in th

e of Ohio. I speak of Ohio, if gentlemen wi
jse me, because I am making a speech which
nd to send nut to ten thousand democrats in thf
e. I say there is to be a convention held withi
atmosphere ot one. of these local banks.th
k of Wooster.which is now shaking in th
ze and tottering to its foundation under the ir
igatton and scrutiny to which it is<subjected,
e that every democrat who goes to that conver
will take a five or a ten dollar note of that ban

i him, and ask the directors to redeem it. -The
... I.,,...H ... C..ICI .I.I- i. .I.

ole as ( am to fulfil mine. What in the different
rern a banker and an individual ? Every ma
n individual la bound for every debt he contract!
t to the laat dollar he possesses. But the bank'
r fritter away the capital and the funda of hi
k, and refuae to redeem the iaauea he haa pt
tt among the hard-working people, la it becaut
i poor and unable to pay? Surely not. Yo
w, Mr. Chairman, numeroua inatancea of bank
riding in their carriage* and faring aumptuoual
y day, whilst the people, the holders of the
is which they refuse to redeem, are living in per
as poor as Lazarus, knocking in vain at the

r for the redemption of their false promise* I
ibate at the other end of the Capitol, I heat
le such expression as thir " Certain gentleme
the effect of the war that is about to take placi
miae we may forever be saddled with militar
iftains." So far as my experience goes, th
king system in the State of Ohio has been tk
tful parent of more n/Krtrn in that State than an
tr cause haa been or can be. 1 hope I am unde
id. Yes, a rotten bank president has been mad
recipient of the highest office in the gift of th
ulature of Ohio. There you may see the pre*
t of a rotten, exploded bank your auditor <
e, with no other qualifications to recommen
to his political friends than that he had swindle
community out of thousands by means of a rotte
k lam just reminded by a friend of anothe
h functionary in Ohio, the reporter to the eou

of whom I was reading the other day.nd hia answer to certain qneriea as to the tirr
en his bank would resume specie payments. H
I that it would resume whan the specie circuit
« repealed. Well, the circular test repealed; bt

a* he haa not resumed specie payments to this day. 1

ng Yet he was taken up and put in high places. And "

there are some four or five other men in liuulm tiiuneotiuru at this time in the State of Ohio. R,M
he Such is the security for bank issues which we wb
on have in the State of Ohio. We have nothing but the
tat word of the bankers.not even their private proper-

"

n- ty is bound for the redemption of their issues, th
I Whatever you can find in the bunk you can take, coi

in Hut the difficulty is here: that the bankers get into llll<

nd the vaults first, and take out every thing that is
tal ' tangible," leaving to us who work hard mauling uo

to rails, and with sledge hammers, and at our other
or honest occupations, nothing but their vile and worth- JJ'(*leas paper. 8uch will not be the state of things un
im der this bill. We propose that every person appoint- try
ill, ed shall be made responsible, and give security to
ai the satisfaction of the President. And if any offiin-cer should squander in any manner, or loan out the IOo

of public money, it is made a penitentiary offence. A
in; similar provision was proposed by us to be inserted
ig, in the bank bill of Ohio. The whigs were horrified dut
n- at the idea; they went strong against it, us they did pai,
he against all individual liability. They were not wil- Th
he ling that theae bankers should pay their honest JjJJJ
le. debts, though, when cUutiu would make propoat- cu<1
rid tiona to be excused from the payment of their debts, T
;s; they compel them to aland up to the rack, as the .

0- saying is, fodder or no fodder. Thia is unjust. I of
x! ask any man whether, in hie own private tranaac- moi

ad Hons, he would not take the bond of A, B, and C,
10 well and responsibly endorsed, with the additional ,lm
w security of their private property pledged for ite m*
id payment rather tnan a bank note.a promtaa tn a Si
n, nay.stowed away in a trunk for aafe-ksepingf I
iia The niero statement of the propoaition ia sufficient aha
nl to deinonalrale the expediency and neceaeity of this qut
to independant treasury system. Gentlemen on the con
to opposite side cannot show a single instance in which wo

e. a dollar haa been lost by its operation. The mint did
ie of the United S'atea haa been in operation for many hie
h; years under the regulations prescribed by this bill der
e- in relation to the revenue of the country. Security An
1- hes been given to a great amount, and not a dollar si i

e- haa been lost. I do not wonder that (he banks and an

their friends here are opposed to thie project, be tim
e cause by its adoption we refuse to put (he public a h
o, money into their hands to bank upon. They are in bill
s; the position of interested parties.«f lawyers plead- wh
in ing for their clients. They wish lo remain in the ant

enjoyment of perpetual and exclusive privileges; and to
is we, in behalf of that people whose voices can be me

heard here only through thetr representatives, stand ant

up to protest against such partial and unjuat legtsla- Th
re tioa. tha
:h The gentleman from Kentucky [Mr. Gatoca] *to<
rs has Hoid that these bankers cannot become leg treas- hat
g, urers and run away. What, then, does he think of bnc
ie the Swartwouts, and other men who have squan- hat
ik 'lered the public money5 No independent system I
11 was then in existence. They were allowed to in- mo
er vest the public moneys, as it is known that Swart- her
n( wont did, in lands and stocks, at a time when spec- hea
Id umtion wns rire. iso sucn raeiiiues ror speculating iroi

with the public money can be furniahad under this har
| bill, nor ought they ever to be furniahed again. The gloi

in surplus funds of the government were never de- bre
jf signed for any such purpose. We ought, in the .

re first place, to collect no more money than is requi- |
j<- site for an economical adminisirstion of the governinorient, and lhat amount ought to be entrusted in the
J hands of responsible men, appointed by the govern- _,
e- ment, and responsible to the people, until it shall y|((
a lie drawn out by process of law. The experience
to of years has demonstrated the necessity of throwing
iy additional safe-guards around the depositories of the i

public money, so that when collected from an hones' j.
y and confiding people it may remain in safety until ^
a! drawn out for the legitimate putpnaes of the govern- yment. We propose, therefore, finally to discharge '

these irresponsible and rotten banks froin the pul>- j
iy lie service; and I believe the the passage of thia q
er bill will strike a fatal blow at this iniquitous banking (
te system, not only in Ohio but throughout the Union |-j|
i- A man, to be aure, has as good a right to bank as 1 rQ|jin have to mill, or to deal in merchandise. But the waj
y community requires me to make it safe in the trans- |action of that business, and it is but fair that a sim- g
;e ilar condition shall be exacted from the banker.

If we \rill take paper money from the banks and
"

j
|. use it in place of the constitutional currency, it is w|||

not the fault of the banks; but, after the experience j|n
rr we have had, we ahould no longer suffer ourselves j
is to be made their dupes. The monetary system difd-fers from all other apeeies of business, and ought to fur|[e be more closely guarded, because it enters into the ^
Is necessities and the business of every man, compelIdling them to take, bank paper where the security is '
a altogether insufficient. That security ought to be ove

d: ten-fold, to prevent these banks imposing on the not

's confidence and the necessity of the people. I am op5rposed in loto to this whole system of banking. I '

d doubt much whether under the constitution of the
|y United States any man, or any set of men, have a nr

10 right to issue paper promises that are to enter into I
v the circulation of the country as money. 0n
id In Ohio we have made this the great question. W(l
it, We have run up the "pot-metal," hard-money flag. nu(and announced to the people of that State, and of t

ie the United States, and of the world, if gentlemen
please, that we "go the hard," and set our faces "as
a flint" against any kind of paper money. Why

n- so? Because we have tried every experiment, and
r' offered every compromise.we have proposed to the jhanks this plan and that plan; and everything has ]
nt utterly failed to answer the purposes which I believe
y. the country demands; and therefore we are driven to

this resort. The bankers themselves by their un- i

worthy and base conduct have driven us to it. S0<
!e Let me before I take my seat refer to some of the '

opinions expressed by distinguished men on this raf
subject of banking. I allude to Washington, Jefferson,the elder Adams, John Q.. Adams and Dan- aB

3f iel Webster.
,0 Gold and filter vs. bank paper. J

rs "No State shall enter into any treaty, alliance or roofed
eration, grant Utters or marque and reprisal, coin money;
emit hills ol credit; make anything but gold and silver coin A*
a tender in payment of debts; pass any bill of attainder, ex- f\

r- post facto law. or law impairing the obligation of contracts JT
\tr or grant an V title of nobility.w.Sec. 10 of the constitution of On
^ the United States. fCC

qf "Drive out all paper, and specie will flow in upon us as ^ei
the tide.".Andrew Jackson. ftt

Gen. Jackson's dying words. J®
le "(live them (the working classes) an honest government.
ii freedom from monopolies and privileged classes, hard mon- eni

e ey. not paper currency, for their labor, and all will be
well,".Jackson's last words to the American people.

Jefferson's opinion. I
j| ' I sincerely believe that banking institutions are more i

dangerous than standing armies Thomas Jejferson to John £
Taylor of Caroline, May 28. I HI 6. l

y
0 "Of all the contrivances for cheating the laboring classes 1

of mankind, none have been more effectual than that which 1

deludes them with paper money. This is the most effectim!
f of inventions to fertilize the rich man's field with the sweat
|| of the poor man's brow.". Daniel Webster in the United nm
> States Senate, 1832. 1

it John Adams's opinion. 1

n "It will be In vain to talk of public credit, until we return K

|fl to the pure unmixed circulation of standard gold and sil
^

ver.".John Adams to Col. Joseph Ward, October IS, 180'» 1
l- Hear what the immortal Washington has said of the rotten I
| paper currency He says:

l_ "I never heard, and hope I shall never hear any serious
mention of a paper currency in the State. do verily be*lieve that the greatest foes we have in the world could not

V devise a more effectual plan of ruining Virginia."
"It is one of the greatest humbugs ever attempted to he im- j

pose 1 upon a people, that there is not specie enough in tho
n world to answer all the necessary wants of the communi- qpl
d ty .".Andrew Jackson to Moses Dawson, Sovember '21, 1842. 1-^

trGeneral Harrison's Opinion. rtf
in "1 am not a hank man Once in my life I was, and then ||f
If they cheated me out of every dallar J placed in their Annrfs.". pvGeneral Harrison's Dayton speech.

p re
ii General Wa.hinsrton, in a letter to Mr Stone, of Mary- r .

land, aay«: a 0

. "1 (to not temple to declare that if I had a vote in your le- lY.'
f gislature, it woum oe given decidedly against h paper emu-

ilon upon the general principle o( its utility as a substitute «!»'
) for coin, or the necessity of it aa * medium.' fro
,r James Madison. in the federalist, at the close of a long Mr- Tool
n icle against rag money, says:
'rt "It addition to all these persuasive considerations, It may "]
n be observed that the reasons which show the oaceaaity of
, denying to the States the power of regulating coin, prove *1

' with equal force that they ought not to he at liberty to sub- cur
y atitute a paper medium in the place of coin " fro

ieHenry Clay on Corporations.
y "What ia a corp rat ion auchaa the hill contemplated It

'

' la a splendid aeeociatlon of fororrit individuals. taken from Rn

the massif aociety. and invoated with exemption!, and anr- 00,1
rounded with i nmunitles and privilegea. >

ie But all iaeorporatiotit enjoy n. luiire prfoiUfn.that i«, the
j. corporators have privileges which no others poetess, and jf
f voti create fittv corporations instead of one yon have fifty
V privileged hodiea loatead of one,"- tjnrrh of IS* Hon. Henryli Cloy in lit fro fed Sls'n Seai'*, fVnruory gfi, Ifill, nn tlis
id rtrharirr of ffi* Vni erf Slain Honk. \ T%
fl "If von prohibit the bnitka from iasnlng more paper than
tr they Save specie to redeem it w ith, they will not accept: (I

rt rharters 1 hey would rather loan out the real money they stn
i have in their vaults than to beat th«i expense of making pa. iv

per money. If they are to make no profit on it Jfaa wAi
'* tece laonsy da net least a heats lo Unit it. They want ottiv *ta
[« a license to get eighteen percent, interest on it. while all to
ir the rest of the community (lu l it unlawful to demand more fan
jj than tlx per cent.".Toffon, I

EDITOR'S CORRESPONDENCE. Si
. Aim

[from our regular csrrs«poud<int | stual
New Yum, April 18, 1846. and

The arrival qf Ike Unicorn in 39 days, via St John's, u,l°
Ala Foundland, with 9 days later advuts, and 33 w'

passengers.General character qf the news..Lan cll,al
guid state qf Jlmerican product in Idverpool..Jinadvance in cotton prevented in theface of news received ,le"'
of a short crop, Ay the tightness in the money market,induced by speculation in railway shares.Moneywithdrawnfrom commercial pursuits, and tied up in
railway projects..The depression in the manufueluringdistricts caused, or at least aggravated, by the '"*UI
starcity of money.. The deficiency qf 400,UOO bales, J 01
equal to f13,000,000 in vain*, cannot be neutralised bo"rt
Ay any advance which cotton can reach under the corni
money pressure.. The exportation qf breadstuffs of *Cr(?the past or future wholly inadequate to fill up the gap 'ial1'
.Specie must, in the end, change hands .The root ll',n
of the evil found in bank expansions, speculation, and "be v

ooer-trading on both sides. Existing dtfficullits have '
na connexion with political questions Moneyprtssurt l,ier I
probably just commenced .Loss qf the splendid sleatn to"?J<boat Oregon..Markets, Ire.
Presuming your columa will be much crowdedwith foreign and other maUara, 1 shall endeavor u> wl(j><make my leuer brief.
After a paaaage of 39 day* tha Unicom haa ar- Vj*,rived, having touchad at Si. Johu'e, and waa other- iy- twioe detained by getting among ice. She brought"*33 passengers. lhe f)The newe was not considered very important on'change to day, except being a hula more unfavoraIle fur American produce than was anticipated. Aa i.(#to tha manifestation of war feeling, that will probe- 0Ordbly be only temporary, and subside after the inter- *Jldchange of a few more steamer*. j u'uAa anticipa'^d in my leuer forwarded yesterday,tha 17th in*t., cotton, in the face of the newt re- Maiceived of a prospective deficiency in the crop, had 3,0foiled to edvance, or to do more than acquire greater | ,000firmness, with a alight increase of sslea, in conae- Orleaqueues of the continued depression in the money |,000morke',. The tightness in money has been pro- flourduced, by speculation in railway shares, causing mealimm enae sums of money ta be taken from commer- »0|dual pursuits for investment in the all-engulphing buabich annels of railway speculation. Were ever so good port,an opening presented to speculators fur operating in New

cotton, the usual money facilities being closed or weiglcut off, they cannot enter the market. Those best prlacquainted with the features of the Liverpool cotton barremarket, know that when causes exist calculated to messjustify it, the article never fails to move more lively, lard,

ilitrsct from Mr. Wuiiu'i afeeoh on thn Jlaak wf the
ited Btatea. February, l»l#:
No nation had a better currency tben the Hulled state.
,cre wa« no nation which had cowshed Ms cm 'rsucy with
ire cere; for the Irauier. of the caaatltuUon, a mi tbo.e
10 enacted the early eUtuiei ub thiJ >1101001, tr<ere hard
uey men They had leiI. and therefwn daly lyfi recialed,
evila of a uauer medium They therefore »e> lulouily
trded lha curreucy of (ho Uattni BlaUe/rom beta aaemeut
e Wei curteocy of the United Btalee wa« goldn. id .ilvei
n. Thin w ee a abject in regaaA to which the C ougreaa
I run iutouu folly Clold aid Uvea currency, he aaid,
a the law of the laud at home, and tho law of th e world
oad. There could, In the (ireeeat .tela of the « arid, he
other currency In coueequeuce of the iuimec ae pap»r
res haviug baniahed ipecle troia oirculatlou, tin (overall!had beau obliged, in direct violation ol aaid iu( .tat
., to receive the amount of their taxei in ai unetbiiig
tch we. not recogni.ed by law aa the money of thaooua
which wee, inlect. greatly depreciated,
Thi. waa an evil w hich ought to beaiet at once, beceuaieoutdgrow graatar by indulgence In the end the Ua
111 u.t be paid in the legal rooury of the -ouutry end the
ner that waa lirought about, the better
If f ougreaa were 10 peee forty atalutea ou the auhjact,
mid, they would not inako the law mora conclu.iva than
ow waa, that nothing ahouhl bo raceHeel in p., maul of
'« to the government but .pacta- And yd. no regard wee
J to the iiapeiativa injuuctiena of the law on thi. aadMcct
a whole atrength of the go.ernmaut, ba waa ot opinion,
fht to be put forth to compel the payment of he iwtle.
Itaavaof the government In tho legaj ourvaacy of the
miry."
home* Jei.no 11 aaya:
Tho federation look to a a ingle and splendid a.aramani
an ariatnoracy, loundnd ou banhtng laatitutiona and
ueyed Incorporation., riding and ruling over tho pluaedploughman and beggared yeomanry Thi. will be to
at 1 aaxt boat blowing to tho moieXtwhy of their Aral
and perhapa thoaurnet .upiung-otmMjjB it. I ana aath10thia but a general demoieliAiVajUee-Wlw « !««. aad

thing from its hoouet loduatry ami earning. "

intend (continued Mr. S.) that these extracts
ill go home. 1 intend U> eland or fall on thia
latior. And when my colleague (Mr. Scmknck]
ties to my diatrict (aa he told ua the other day he
uld) he may expect to meet the democratic canatethere with the hard-money flag floating over

head.nailed to the mast.and two thousand
micro tic majority at hie back cheering him on.
d I tell my colleague that in the fifth congreasionlietrictno man can get a nomination, much leeo
election, who ie not a hard money man. The
e was when the democratic party there was not

ard-money party. They have become so from
er experience. It haa taught them a lesson
ich no other monitor could have taught thein;
we are progressing, (I love the word, 1 love

isve it attached to me and to those who act with
for it la a mark of wisdom,) we are progreutng,

I we thall progress with the spirit of the age.
e opposition party progresses the other way..
t ia, progresses backwards, In 1816 Mr. Webet ar
od on this question where we now stand. I.ie
learned nothing by experience, he has gone

k. He has made a retrograde movement, and
become a soft-money man.

do not know, Mr. Chairman, that I have much
re to say. But I desire to notify my friends
c that when, about the I5lh of October next, they
,r a mighty sound rolling over the mountains
m the Stale of Ohio, they may know that this
d-money, pot-metal currency has triumphed
riouHly over whtgery throughout the length and
adth of that State.

iy E. H. Wright, Georgetown, D. C.

[AMDSOME EURM ITU HE AT AUCITIO.N..On Tuesday, the Itolh instant, at 11
ock, a. m., I shall sell at the residence of Lieut,
sell, at the upper end of Congress street, his
ck of handsome furniture, Ac.consisting of
Aich velvet-covered nofa, and chairs to mau:h
llarble top sideboard, mahogany dining, brcak1,and centre tables; mahogany chairs, Brussels,
Ingrain rarpe.'s and rugs; straw mailings

k very splendid aitfiqut dinner, desert, and coffee
.valued at $500
IIch Nankin China tea set.very valuable
Phree pieces rich chased silver ware; consisting
ea pot, sugar dish and cream pot; heavy silver
le; a new and beautiful Skrjhrid plated lea and
fee set; set ivory knives and forks; set handsome
iters; astral lamps, cut glass tumblers, wince and
mpagnes
dahogany, French, and other bedsteads with
UKI

darble-top dressing bureaus, large mahogauy
rdrobee; mahogany crib, with mattress and beag;mahogany and wauh tables; chamber eels, Ac.
ladiator and parlor stoves, with an excellent
king stove, and a general assortment of kitchefi
niture
In excellent milch cow.

Perms of sale: All sums of and under $50, cash;
r $50, a credit of 60 days for approved endorsed
es bearing interest.

EDW. S. WRIGHT,
lpru14.ii Auctioneer.

BY A. GREEN, Auctioneer.
lOBACCO, cigars, tea, n*s, raisins,
brandy, whiskey, gin, Ac. at auction.

Tuesday, the 21st instant, I shall sell at my
rehouse, on 6th street, near Pennsylvania aves,at 4 o'clock, p. m.>8half boxes of sample tobacco, some of it of the

choicest brands, of various sizes.poundlump,8s, 5s, Ac.
ALSO,

\ large lot of cigars, of various 'sinda
1 half chests tea

ilaisins, figs, sugar, soap, starch, Ac.
ALSO,

\ large lot of brandy, whiskey, gin, Ac., of a
id quality\ntl many other articles not necessary to enumee.
Dealers in the above will please attend the sale,
I am ordered to close them. Terms at sale.

A. GREEN,
Auctioneer.

April 18.3t

By A. Green, Auctioneer.
8SIGNEES' SALE of groceries, store

L fixtures, horse and dray, at auction.
Friday, the 24th instant, I shall sell, at the store

ently occupied by Messrs. Lewis A Holland, on

nnsylvania avenue, near the corner of 9th street,
10 o'clock, a. m-, by order of the assignees, for
benefit of the creditors, all the groceries, store

tures, Ac., which are of a good quality. We
imerate in part.
rea, colfee, brown, loaf, lump, crushed, and powderedsugars
VIolas3es, flour, bacon, lard
Dhocolate, mustard, starch, soap
Sperm, mould, and dipped candles
liutter, oil, cheese, salt, pepper, raisins, citron
\ large lot best quality cigars, tobacco, Ac.
With a large lot of other family groceries, not nesaryto enumerate. Also, the store fixtures,
ong which arc.
Warden's patent platform scales
Patent sugar mill, tea canisters
Scales arid Weights
Sugar, meal, and feed bins
Labelled drawers, counter, oil cans, Ae.
\lso, a first-rate horse, dray, and harness,
rerms at sale.

DAVID STEWART A SON,
Assignees.

A. GREEN,
Auctioneer.

4pril 18.6t

IY virtue of a deed of trust from Geo.
9 Herbert to the subscriber, dated the 27th day
October, 1845, and recorded in Liber W B, No.
J, one of the land records for Washington county,
C., I shall sell at public nuction, in front of the
anises, on Tuesday, the 5ih day of May next, at
'clock in the afternoon, the following real propertowit: Lot 4, in square 438, in the city of
nshington, with the improvements thereon, conlingof a frame house lately built This lot
nts 50 feet on south H street, and runs back 66
t 4 inches in a line parallel with 8th street west,
same being a corner lot.
rerms of sale: One-third cash, the balance in two
ml payments of six and twe've months, to be seedto the satisfaction of the trustee, with interest
m the day of sale. If the terms of sale be not
npbed with within five days from the day of sale,
property will be resold, for cash or on credit, on
oticc of one week, at the purchaser's risk and
it.

WALTER LENOX, Trustee.
R. W. DYER,

Vpril 18.6t Auctioneer.
New .spring Goods.

,f US. OFFLEY would inform her friends
JL and the public generally that she has opened
Fancy Dry Goods and Variety Store, on High
eet, one door north of Bridge street, Georgetown,
C The facilities she possesses for obtaining conntfresh supplies from New York will enable her
have always on hand a great variety of useful and
cy articles.
March 31.w3w*

>»u mj luinice at nni more ireeiy by speculators jn kcentering the fieiJ. If they are forced out of market, fixan unuiual dulnes* enaues. They lay trade woa jq 5<uncommonly dull for the oeaaon of the year in Man- Su;cheater, and other manufacturing districta, which it articl
woa thought inrtuenced the value of cotton; but auch M<
an aaaertion, only proven that the manufacturing Newinterest tlaelf suffers from the scarcity of money. To[Hiring the previoun and preceding yearn of tncreaa- ky aterl trade and proapertty, manufacturing hoa been goodextended in England aa well aa in the (Jnited States. HeRailroad apeculaUon has tied up money and put feithem in straita. 3[c.Here, s|>eculation in breadstuff*, combined
with bank, mercantile and manufacturing ex- ^7pensions, have done the same thing. The conse- Le
quence is, that cotton is prevented from advancing Wto the same extent it would otherwise have done, -jjc ;and which the deficiency of 400,000 bales would Najustify its doing. Consequently, the deficiency of rosin$12,000,000 cannot lie neutralized by any udequale S()|advance in its value. 57c.,I have previously shown that our entire export Preof breudstulf* since the first of September last, only Sie
amounts to about $1 000,000 in value, and the entire 5,25.export of breadstuff* for !844-'45, amounted toonly §7,000,000. As to the remaining stock of
breadstuffs in the country, they will be shippedprobably at lower prices than at present prevail. .VnThe accounts from Liverpool do not justify ship- persomerits at present prices, so as to leave any margin 4u|l rfor remunerating profits; therefore, the deficiency in Accaithe value of cotton exports cannot be equalized from on ththis source. So that under the most favorable as- torn,peel of th>- subject, a basis of some six or eight mil- gl(je tlions of dollars will be swept away, from what parusmight have been considered, under the produce of i*. goan average crop, the reasonable uaseta of the country, proveThis amount totally disappears as a basis against totalwhich foreign bills might otherwise have been drawn |.uWhat is the consequence.' Specie must sooner or later aboutleave the country to pay for indebtedness incurred auch

| by importers, under the supposition that our assets taken
wcio iu nave uccn equal, n mey aia not greatly ex- nificeiceed, thoee of the previous year. wreclIf this view of the subject be correct, the tightness theyin the money market on this side has only just re(j n.commenced. This may not be a pleasant or palatablepicture to many persons. If I am wrong, they
can easily relieve themselves from anxiety by disprovingmy figures and statements. The state of
things I have pointed out cannot be chargeable to
the sub-treasury or any other political question.The whole root of the evil may be summed up in
one brief sentence. It has grown out of the expan- Wision of paper money, upon the free issues of which Thehave resulted undue speculation and overtrading. scaruIn our country the only check which can be given peoplto these periodical expansions, reckless speculations, so lnjand ruinous contractions, will be found in separa- affectting the financial afiairs of the government from the whet!banks. With the sub-treasury, in connexion with the p(the ware-housing system and branch mints, the cur- Ever)rency would be preserved in a more sound and counthea thy state. If paper inflations and their eonse- mayquences could not be entirely averted, they would tion.
at least be rendered less frequent and less ruinous 0f thein their consequences. they s
With regard to the condition of the Liverpool 0f Db

cotton market, I submit the following extract from theya Liverpool "cotton circular" of the loth ult.: lationi"The change is more in an increased firmness on cullurthe part of holders, with a diminished quantity w*|| .pressing on the market than from an improved de- Whaimand, for consumers have been buying much less jt Woithan the average consumption, and the whole busi- effect
ness is on a moderate scale. The sales for the ,,f indweek ended 6th inst. were 27,500 bales, and for *eparithat ended 13th inst., they amounted to 27,320 and pbales. Of the latter 3,800 were taken on speculation, as jH '

and 4,000 for export, and the American descriptions 0f thiconsisted of 5,380 Upland at 3J a 43; 12,440 Orleans have
at 3g a 6; 4,430 Alabama anil Mobile at 3J a 4 j; and Unilei290 Sea'Island at 10| a 16jd. per lb. The business an,j p(for four days to this evening is estimated at 15,000 Amerbales, of which only about 1,000 bales have been nance
taken by speculators and 1,500 for exportation. We ier.
quote fair Upland 43; fair Orleans 4}; fair Mobile convu
4Jd per lb." conflii
On the receipt of the commercial news at Havre, ,g|and

3,500 bales Louisiana cotton sold at an advance of pcopliIf. 68c. a If. 50c. fact niWith regard to flour and corn.it states as fol- Cubalows: ernmcv.- _.:ii .. i 1.:..-j .l-
wmvkw, »««,., will Hill, w oumiLicu mini me Rxert

bill actually becomes a la w, which is only a ques- her v«
tion of time, and there is great confidence that it will forma
not be delayed beyond a month or two. Indian Th<
corn free is in limited demand at 32*. a 34s per qr. can
of 480 lbs. Flour in bond 25s. a 27a. per bbl. The willin|latter applies only to the beat Western, for which orders
there are buyers to a moderate extent, but for Phil- compeadelphia and Baltimore there is no demand even at there
25s. Sour 23s. a 24« per bbl. an(j j,
"An auction sale of turpentine has been again at- mattei

tempted since our last, but no buyers appeared. The Hum!
nominal prices spoken of are 7s. a 8s. per cwt. A May,parcel of Rosin of common quality has been sold at p|nce,2s. lid. per cwt." joint c

I submit the following market items from other so, thi
sources: wards
Tobacco..There is no change to report in the would

market for tobacco since our last report. auffici
Tallow..There has been a fair inquiry for lal- idea it

low this week, but the rates at which sales have its teri
been njstle, have, in few instances, transpired; they the pa
are auppoaed to be rather lower. We quote P. Y. to it*
C. 41*. M. to 42a. tory, i
Provisions..-The depressed atatc of trade in ana j

general, with the great tightness of the money mar- Here
ket, has caused all produce to be lower since the 4lh Engl*
inst., and the amount of business done is to a very the Ui
limited extent in'consequence. she mi
Wool..The wool market has been more brisk that cl

during the last ten days, but until the settlement of taking
the government measures now before Parliament we provis
cannot Iook to any permanent improvement. United tries
States wool has been less inquired for, and is offer- before
ing ot rather lower rates. those'
Naval monies..A public sale of 1,000 barrels businr

turpentine on the 11th instant was well attended, bin San
the trade being indisposed to bid, the whole wa Havai
withdrawn, and prices must therefore lie considered far mt
still as nominal. Some parcel* of American rosin belie
have been sold at 2s. lid. for common, and somi that h
of fine quality at 6s. per ewt. Of American tsr, monai

700 to 800 brfs. have bsen'taken by the trade at 15s founji
Da. from the quay. "Sallll

.!

isns.Clover seed is again dearer 25 loni of
srioan at 55*. to 62s 17 tone of old Trieateat 51a.;II lou ofnew Dutch at 62s. to 64s all in bond,
a little German white at full prices. The quonfor flaxseed is partly nominal. Weareatill
out businese to report. About 800 qra. of Sitlinseed brought 42a. 6d. to 44s. 6d. ,«er or.
regret to inform you of [he loss of the splendidnboat Oregon. She went ashore this morningnrlgate, on the Qridiron rocK. The Oregonthe most coat! v and magnilicent inland steameverbuilt, she coat her owners about $80,or|100,000; and 1 understand she was onlyed against fire. In attempting to make her wayigh Hirrigate with the United States mail on1, among which were mail bags from the Uni,she was swung by the force of the current
m the channel, going with her stern bottomand fast on the rock. As the tide fell, her botbroke,and let in the water, and it was fearedrould prove a total loss The passengers and
were taken off by a ferry-boat. Should furjarticularstranspire,! well communicate them

arrow.
w York market for three dayt to thii afternoon, I I.Slocks again advanced to-day on an average
rout 2 per cent; but the money market was
rut any mitigation. Qood paper was sull offerI1 a 1| per cent, per montn.

_ ,is news was too recent to exercise any percept-ntiuence on this market to-day.It a few hundred balee of cotton sold at aboutillowing quotationsUpland and Honda Mo. k N. O.
IIW bales. TOO bales,rior none. Bono,

or to good ordin. «t a 74 (lift
to good Slid. .7|*7l fill)falrtofklr ..»»»{ ijiHly fair to good fkir s| a a It)

I . nominal nominal,ling a total for the week of 4,M0 bales
00 barrels Genesee flour sold at $5 43}, and
do. mixed at $5 37). 1,200 uninspected New
ns at $4 87J a $5, 200 superfine do. $5 12); I
Georgetown eold yesterday at ib 12). Rye '

dull. 50 to 100 bogaheada Brandywine corn
sold at gib cash. Wheat, 1,200 bushels lows
at «1 10 rash. Rye inactive. Corn, 3,000els Jersey yellow sold at 70 cents, part for ex-
500 southern yellow, measure, el 68. 3,800Orleane white at 68. 3,600 southern do. 67, '

It. All this since Wesnesdav, the 15th.
ivieions.. Pork, Ohio, is in fair demand. 1,000
Is new prime sold at 40 50. 700 to 800 do.
at $10 87) at ftl. Beef is inactive. Ohio

sales of 400 or 500 barrels at 6; a 7c. Sales
gs at 7 a 7 Jc.
jt.sales of the week 700 tierces at $4 18^ a
i> cash; latter price for choice.
gar.sales 400 hdds. New Orleans at 5 a 71c;
e rather dull.
>laaaea.tower by one cent per gallon; ealee
Orleans and New llbesta at 30 a 31c.
bacco very (lull.sales HO a 100 hhds. Kentuc-
2} a 41, four months. Manufactured la in
request.
eawux.sales at 29J.
athers.sales 3,000 lbs. live geese western ut

imp.sales 300 bales American dew rotted at
>0.
ad is quiet at (3 75.
htskey.sales in barrels at 21 a 22c.; drudge '

article dull. '

val stores.sales 1,000 barrels North county
at 60c. '

irits of turpentine.sales made for cash at 56 a
and at 58 a 59c., 4 months.
lights.no change to Livernool or to Havre. '

rltng bills at 9J a 10. On Paris, at 5,271 a "

Yours, very truly,
MORGAN. 1

in York, p. m., .tfprU 19, 1846..I learn from a e

n who saw the Oregon this morning, that she
emains hard and fast on the rock at Hurl gate,
rding to his account the centre of her hull rests
e rock which punched a hole through her bot- <

the point of the rock making its appearance in- I
he boat. He says she appeared to be hogged, or
illy broken in twain, and thinks she will never
t off, sxoepl in fragments. If this statement
s true, she may, in a measure, be considered a
wreck
nderstnnd, on further inquiry, that she cost
$120 000. It is a great pity that she met with
an nntimalv fata. Kha u/«* niii(« «a«H

dltngKher, the fastest as well as the most mag- "

ntly finished boat of the kind I ever saw. Her o
t must prove a serious loss to her owners, as r

were, I learn, as previously slated, only insu- f
;ainst fire, and not against shipwreck.

Yours, truly, f
MORGAN. r

F
For the Union.

FROM CUBA. c

Mantanzar, April 1846. B
5 have no news of interest to your readers, g
recent change of the ministry has excited s

sly any comment in the press or amongst the d
e. Indeed, the frequent revolutions in Spain, s
uriouR to the public there, do not materially ii
this island. The government is the same, n

ler it be conducted by one party or another; a

>1 icy is the same, the same laws are enforced, il
rthing is tranquil. If you Bee letters from this p
ry foreshadowing serious discontents, you
ely upon it, they are wholly without founda-

Thepeople arc not satisfied with the policy 1
home government; they are not satisfied when ^

lee their university suppressed, and all manner ''
stacks thrown in the way of education; but "

nanifest no disposition to disturb existing re- ^
r. The paramount interests are those of agri- 0
e and commerce, and these classes know, as k
s any other, the value of domestic tranquillity. C
ever the ultimate effects of a change might be, M

ild require the complete sacrifice of both (o t(
it. Cuba is identified in almost every branch °

ustry with the United States, to which, though '<
ited by widely different luws, social, moral,
olitical, she is nevertheless allied as intimately
Texas or Louisiana. The destiny of the labor
5 two countries is the same. Her resources -»

been developed in exact proportion as the "

1 States have increased in stability, enterprise, Vl

uwer. She constitutes a branch of that great k
ican fountain of industry, receiving her suste- d1
from its capacious reservoirs of mind and mat- ,r

Spain may be thrown into a frightful chaos,
lsed with intestine wars, torn to pieces by the w

Ming claims of rival chieftains, while this Tl

, secure in her commercial relations with our ni

i, may remain prosperous and happy. This
iay account for the undisturbed tranquillity of h'
amidst all the revolutions of the parent govint.She is bound to keep the peace, and to 111
all her energies to that end. Her prosperity,
try existence depends upon her faithful per- 81
nee of these covenants.
s Oregon dispute is seriously affecting Ameri- 1,1

lipping in this direction. Merchants are un- ®
; to risk cargoes in American bottoms. Their 81
from Europe, in numerous instances, have C

tiled tliem to adopt this course. I believe ®
is not the slightest reason for this precaution, B
lave endeavored to enforce my views of the K
r upon shippers. Consignments to Cowes, T
nirgh, or St. Petersburgh, made in April or
mu«t arrive before uny collision can take .

If Congress gives the notice to terminate the "I
(invention, or authorizes the President to do J
s would only be advancing one step more to- Y
the termination of the matter. Neither party (r
be at liberty to regard it as an act of hostility vt

ent to authorize a declaration of war. The rii
absurd. The convention itself provides for tu

mination; and after it shall have Keen ended, pi
ruoa will nuiiiii ow nicy iiiu urrvmun |T|
first adoption, each claiming a particular terri- fr
ind each determined to extend o*er it the laws ca
uriediclion of their respective governments. L
a conflict may take place, but not before. p»
nd will not undertake to declare war because ve
ilted Slates claim a portion of Oregon to which Ki
ay think she has a title; but she may, when be
aim is actually enforced by our people, by en
possession, and by organizing upon it a kr

ional government, precipitate the, two cotin- or
into a war. A long time must elapsethis can happen, and it seems to me tnat of
who entertain different views, and injure their st
iss by adopting them, act sery unwisely. p*i
ta Ana is at his country seat, a few miles from gr
is, engaged in cock fights, to'which he seems
ire devoted then to his restoration in Mexico. Y
ve the reports that circulate in your papers rs
e it endeavoring to organise and establish a thchy in that country, are without the slightest .r
anosi. I do not myself believe he has any w
e plans for the future; nor do I believe that he ti<

ucriuooa we ana Ira oISinuii, she bad quite enough on
her handa to maintain her present system, without
adding any new weights to throw it from ila balance;but especially dial aha would not undertake the
hazard of organizing a government tn Mexico, and
thua bring beraelf into conflict with the United
Stales in the settlement of the Texas question, and
subsequently in fighting 08" her emigration to California.The obaervation etruck ma tui one of aotne
ahrewdneaa, and aa inoat likely to be entertained bythe Spanish government, in the event that the mooted
project of eatabliahing a monarchy in Mexico,
should be brought up in Madrid for diacuaaton.
An Italian opera troupe, headed by Madam Pico,who ta known to the New York and Boston people,have juat cloaed a auoceaafui engagement hare of

about three weeks. I am no very good judge of
"such matters;" but it aeema to me, laying aaidc a
great deal of applauae, and a fine show of bouquets,which were brought lo the house, all pre|>ared aa a
reward for a splendid exhibition of musical powers,it ww a very poor affair. Those who laughed, did so
aa m duly bound; so, of course, everything went
"ft finely, which niakea a juat aa well aa if the performershad distinguished themselves. It is a
favorite idea here, that in the United Slates we have
no musical talent.no taste for this most poeticaland beautiful art. To aoiMextent, I have no doubt,hia is so; but if we ara in wanting ut taste, wesurely have enough of curiosity to invite the finest
performers in the world, and to pay them lavishlyfor their services. But the Cubans grow mad at the
approach uf a theatrical troupe, and run tela all
manner of extravagance when a^tt of nice performanceis run off to them. The fact is, they have a
very large amount of lovs for these things, but it requiress good dosi of "taming and halter-broaking"before it can rank as a culuvated taata for this
sublime and beautiful accomplishment. Madam
Pico sails to-morrow in tbo ahtp Tarolints for New
York, whoso audiences, she says, are the beat 111 the
world. I hops she may draw around her a more
tccompliehsd troupe than she has had here or at
Havana, for she is really a very fine performer.The new message of the President, touching the
lublic defences of the United Slates, has excited
1 good deal of interest. None can doubt but thuttho
jolicy of Mr. Polk is correct. He makes no offensive
^reparations, nor uses any language at which the
nost fastidious can take umbrage; yet I believe, if
he cruris of war ahould come, the executive departmentwill find in its present head an energy and a
force sufficient to meet the greatest emergencyAmericana abroad, of either party, feel confidence
in the enerev of tha */tnr»i.««t1'.1

Went that 1/ any conflict ahall ensue, auch timelynotice will be given aa ahaU enable them to preparefor the worat. That the sagacity of your atateamen
will effect thia, none who know them can questionThe weather for two month* ha* been extremelyhot, with frequent raina. Crop* continue to promise
rreat abundance, not only for the pre*ent, but alao
:he coming year. Coffee may be relied upon a* an
important atapla of export for the next buainemi
teaaon. The winter haa been very favorable for
:hia product. It ia now in ita third blossom, and
learlv out of danger. The new cane ha* alao been
ueneflted by the wet weather, and will moat probablyturn out heavily in 1847.
A report ia in circulation that the present captainjencral,Leopoido O'Donnell, ia to be relieved. I do

tot myself believe thia ia true, from the construction
if the new ministry at Madrid. General O'Donnell
a an able and judicious officer, and deserve* the full
ipprobation of the taland, whose buatneaa lie baa
conducted with great judgment and sagacity. He
baa long been employed in the army, and when be
irrived at Havana, he entered for the first time on
he administration of civil duties. Though wholly
inaccuatomed to the intricate busmen* of govsrnnent,he haa by cloae application, and by constant
ittention to hia duties, conducted its affairs with actnowledgedability, and with general satisfaction.
There are radical defects in the government here;
mt the captain-general haa no power to remove
hem, and ought not to be held accountable for their
ivil effects.

A MOST BEAUTIFUL tuitl HEALTIIV
RESIDENCE FOR SALE..Th. tub

utrtber being deairoua of returning to Karbadoes in a

Vlarch, offers for sale hia rasidencc, called "The Repeat,"in Washington county, D. C. Theimpintncntaconsist of a spacious brick mansion, with
rvcry out-building requisite for the acc/imniodaionof a large family or a boarding school. Ins
ituated on the Rockvtlle turnpike road, about
ine mile from the corporation line of Georgeown,and three from the public departments.
i will be «old with thirty-four or sixty-four
icres of land, forty of which are in a high malt,
if cultivation, the balance in wood and pastu
age. On it la a large young orchard of choice
ruit, which has been in bearing only two yearn,["here is also an abundant supply of excellent water
rom a well close to the kitchen, from whence it is
aised to a cistern in the second story by a forcemmp.
The title is indisputable, and terms will be made

asy to an approved purchaser,
A better opportunity for any one wishing to posessa most convenient and healthy residence in a

;ood and friendly neighborhood, and so near t« the
eat of government, will not probably occur again
irectly, the subscriber having spared no expense in

ecuring every comfort for a permanent home. BeDganxious to return to Barbadoes, he is willing to
lake a great sacrifice on what it has cost him. Posessioncan be given on the first of March, or earlier
7 desired. For further particulars apply on the
remises to RICHARD P. PILE.
Feb. 18.eotf

rpRUIT AND ORNAMENTAL, TREES,
L Ac., Ac..Having the agency of nearly all
le best nurseries in the United States, I can furnish
uit and ornamental trees, shrubbery, plants, Ac..,

from any of them that may be preferred; at all
f which they will be packed when required, so a.i
> go safely any distance by railroad or steamboat,
latalogues sent to all applicants, and all the orders
nil receive as prompt attention as if sent direct
) the nursery. On hand, several thousand trees
f the most approved kind (fruit and ornamental)
ir sale cheap, and warranted.
March 25 J. F. CALLAN.

A GENCY FOR CLAIMS AT WASH^INtiTON, D. C.Charles De Selding,
eneral Agent, No. 11, Todd'a buildings, Pennsyl»niaavenue, Washington^ D.C., offers his services
those who may have claime on either of the execLivedepartments, or Congress, or private claims on

idividuals.
rarticuiar attention paid to the settlement of nc- I
>unta of disbursing officera who may find it inconsnientto attend peraonally, especially those of the
ivy.
Also attends aa agent for non-resident property ]aiders, collecting rents, procuring pensions, Ac.
Charges will be moderate, and regulated by the
nount claimed, and the extent of services required.Communications (post paid) will receive immedi- I
e attention.
He has the honor to refer to the Navy Depart

lent, and the several bureaus connected with it;
econd Comptroller and Fourth Auditor's offices, I
rid the senior pursers in the navy;and also to Hon.
!. C. Cambreleng, New York; Commodore Charles
tewart, Philadelphia; Commodore John Downs, I
oston; Hon. Henry L. Ellsworth, Washington; I
Ion. E. H. Foster, Nashville, Tennessee; and I
'homas M. Blount, esq.,Pensacola. I
April 11 I

ELEGANT PRESENTS..To the ladies and I
gentlemen. GUION of 173 Broadway, New

ork, importer of Paris goods, has opened at No. 3
rim 3d street, under (Jadsby'a new hotel, Pennsyl- i
tnia avenue, Washington city, an assortment of
eh fancy goods, of Paris and London manufacre,consisting of the finest articles only, com

isingthe assortment usually imported by him
ine dress fans, from $1 to $50; Isdies' work-boxn
urn $5 to $90; Isdies' and gontlemens' dressing
aes, from $5 to $75; papeterie* and portable de*k»
ubin'a, Gurlnia's, ana Prevost's soaps, perfumer;irfumory, and cosmetics; fancy note paper, en
ilopa, Ac., from $9 to $40 per ream; Chiitene and
nglish chess-men, from $1 to g30; large nmaic
ixea; gold-head canes; gold Pens, gold pencils,nbroidered reticules; rich purses; Rodger* A Son'*
lives, Rogers's scissors. Ac.., of the first qualityily; portfolios; papier machee work; silver ami
>ld mounted riding whips; brushes, combs, Ac.
tortoise-shell and buffalo horn, the newest Par *,

yle of head ornaments; odor boxes, toilet minorr,
reneh, English, and Chinese curiosities, and fan
>ods too numerous to particularize
Being the principal house in Brondwav, New
ork, no person may suppose any srth le nrisrepented, or sold at but a moderate advance from
is rrmf of impoetalion. All are requested to call
id examine the evtieles, and the some attention
ill be ahown, whether for pirn-base or iiumuhmi-Jan 1$.<13m


