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GOVERNOR’'S MESSAGE.

To the Honorable, I/:p .\mnlw and House of
Represen tatives of the Commonwealth of
Pennsylvanid, in General Assembly met:

Ist the events ofthe year just closed, pre-
¢ ¢ of joy and can vm'ul.x.u.., and
rd ahundant reason for thankfulness to a ben-
.ot Providence for hisgoodness and mercy,
sperity and happiness, as a people, I re-
{ to say, has not been unalloyed. The gen-
rowth of the country, the progress of the
{ sciences, and other causes of moral and
camfort, have not, it1s true, been inter-

- but the loss of valuable hives and pro-
the casuaities of the elements, has been

“both in number and extent; and in

1ain seetions of onr Commonwealth the afific-
have been

ns of pe stilence and disease also

It.  Nor should we estimate h\‘hll\' the
hat manifestly exists amongst the poar
towns. The bt of the
rdmar ex-

or, an

[
1
i

our cities and » drowg

to some

season ¢ depr l\"‘ll the hus

f his la!
. tence :
n in monetary and business affairs,
mr'c‘

hie means of st

ated rewards

win

i
st

ans of human subs

wed

1s deprnived

1 rninoe M}
| i

many laborers and anics of

usual earnings. bisiste o
thu ::»-;:l_v enhanced in valae, at (:w.‘ same
the opportumties of earning them are
hed. The field for charity is con-
er than usual; meet its
nable demands on the part of those
will be to sustain the ch

and to

undance,
wracter, and measurably to merit the con-
{ hounty of He:

operations of the

for the last
th.

) =y
» presented to you in detail, by

«-‘pn"tm\' it.

ults are hi

ih A
854, 0 loans and the Balance in the
15U n the 30th of November, 1833, a-
! to the of §6,665,912 01 I't
: Ay T
<
1 yments co
to wit : loans re
S 40: to the North Branch can

) the construction of the railroad
the Allegheny mountains, $461,921
the payment of debts on the public
38. Of the balance in
easury, a portion the
wwment of the State debt, and the remainder to
nt demands.

i stmple or ordinary operations of the
Treasury for the same period, were as follow,

it: th f loans and t!

of No

new

03 -

4
works,
l'l‘fhi}l.'}ll!:

plicable to

Is ("r

SIVE ¢

its, exclu

10 recey
» in the Treasury
833, realized fi
«d to the

vem-

1 nt sources, a-
18,099, 00. The

interest on

sum of
iry expenditares,

» State deht ane

1
| lines of
pFaviments on new
116,744 84 ;
recerpts.

erafifvin

it the State.

o fact, th

o~y
exceed the

tdable expend

,

Treasury for 1855 can he made, than is
mished in the results for 1854. The ordir

IV receipts may be safely estimated at a million

of dollars ahove the unavois expenditures.

1 portion of this excess will be required to com-

te the new Portage railroad, and the North

ch canal - and the r~1.:nm!4-r should he

! lied toward the paym of the

+he azgresate receiptson the public works

the past year, as :1;xnz:n| by the Canal

s, amounted to the sumof $1,876,
i the expenditures to the
leaving a balance uf
weh, however, should
of % x“ 900, Pro nrl\ «Mwnm o l )

SOner

m of
S7T74,-

ve deduc-

m wi

ew notives and other unave
ducing the net pro-
1f we add to this,
the Pennsvivania rail-
three mill tax, wl rich s
as a part of the income from
we find a revenue of
: a sum equal to the interest on seven-

.!nr:s»——!.‘;m T4
s to $736,608 34.

$131,-

L 1
WOrks, net

N ns of the five per cent. debt of the

t Tl receipts were 857,121

s than year 1853, and the reduction
pend wounted toover 8159,287 00.
wit} 5*.1\'\;‘.qu'Hv!r«;d'nu\‘ of the

Pennsyl-
ad from road, re ;ll{i!_\'
its for this ditlerence.
ed in every aspect, this exhibit is grati-
*ying, Few similar systems of improvement in
he ¢ ""»1.‘\ can prese ot 4 more favorable pic-
me of them, in other States, have
been reduced toa condition of virtual in-
The inérease of business on the State
for the two last vears, has exceeded
tions : and but for the necessity which
d to exist far a reduction in tolls to meet
cing competition, the revenue would
been largely increased. The general
'u-:;;.-;.( now on foot amongst railroad com-
ltes, to advanee these rates, may perbaps re-
> the State to some extent in this respect,

the Porta: xe

re=-
P

cently
§ A\w(\

our

rrot

'|'v
2 * Defaware division makes a miost gratify-
sty ‘-'_ it.  The gross receipts counted $365,-
»/ 07, and the expenditures $39,738 67,

showing a oet profit of $305,588 40 ; asum e-|
qual to the interest on six million of the public

debt, and to 20 per cent. on the original.cost of

the work, including the expenditures for new

locks.

The Noith Branch canal and the Colunbia
railroad aiso present favorable results.  The
business and tolls on the former have increased
with marked rapidity ; and the management on
both these branches bear the marks of skill and
economy. The expenses on the Allegheny
Portage road have larzely reduced, and |
the business better reculated than at any former
period. As a whole, T feel constrained to say,
that the condition of the [»u";iic works has been
|.n' roved during the

been

in no other par-
as in

last year
.&nlm. to so valuabfe an extent,
ter of contra ts, which it seems has been
entirely The officers on the
respective lines report that they bave paid all

the mat-

¢ting de

almost avoided.

expenses ; and some of them have gone so far
as tosay to the Canal Board that they wiil be
for any debts that

lm\ is truly a great

personally responsible may
scovered.

reform—/{or nothing

hereafter be «
has cost the State so much,
bts- on

as the

pe rotcious practice of making de
ne_public works;—1 still think it should be in-

positive faw.

i

» [ gave my viewsat e

essa

as to the principles and rules that should con-

trol in the manazement of the State
_.L!u l need not
| respectfully he \,\w\u,
of the lhn- nal

s toa fixed rate of tolls for the whole sea-

| Hnprove-
repeat them in this, 1

that so

Commis-

law as binds

son uld be repe The ofticers directing
th itions of hlic works should, it
SPEIns me, be left free to meet the exig s

arise,

nerce, as the

| ing fund

consequently to the revenues of the State,
Atthe time of my indoction into office
funded debt, iH('lHdl.U-_" accrued interest, amoun-
ted to the sum of $40,154,457 48
Add to this the loan of April,
1852, to complete the North
Branch Canal
$11,001,45
Dedact payments as follow :
it re
cestificates
to the si
up to this

iS

i

st on outstanding

350,063 39

,";“c-‘i{ s

tine-

1,103,919 54

Total funded debt 1,900,537 94
The floating debt and nnpaid
.uprwp 1at at the period
already it W, $1,421,090 15
Deduct the available balance
then in the Treasury, 750,000 00
50 15

The floating debt, temporary loans,
unpaid appropriations, ¢ ’

rs after the Ist Decon
]\,Avl’ 10 00
Balance in t Novem-
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» 5 and stice to 1y it y s n 2 '
: l’ : e ¢ .. | For the North Branch canal,
he "'lv..-.H 1a toairoad, iving parallel with | o3 ;
E : Gl 1 - New jocks on the Delaware
it, has cost a still larcer sum per ; &
p ‘, i g e . ¢ division, 100,319 99
I have endeavored, during my serv to| o R RERET $5.353 71
1 g s sunGry speciat payme nts, 0000 {
cuard aeainst the co wencement of schemes of v -
this or any other ci cter, to entail future ha- | £3 086,778 05
- N 5 o, {4 Ul
bilities on the Treasury. s ought 1o be the TR

settled p-y!l(\ of the State. No new improve-

menty should be undertaken, upon any pretext
tever. > pavment of the debt, .t.‘.‘ tha
only, shoul » the surplus revenue of t

Treasury.  If this policy be pursued, ne other

financial scheme, to p: ay the dvbl will be
The ll' ro annual surplus will re duce

De-

with sufficient
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itef, that
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the middle of | their sanguine
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lisappointed.—

expectations,

have, 10 this re
i presented
altainment of this

some twelve

the bed ol

I much ol

sive process. T

f the

ded 10 this way; |

work to re ut it

believed: it will be re

2
co p AV
use in the early part of the coming season.
the ntmost skill and vicilance has at all

agents of the State
eve; but the defic

ew work, has 1

in this partic
R o
'ld“"l.lh' 50N e, 1nde
May last, gre y bas characteriz
icement on this line : the President of the

his time
1 of the work.  But it i3

in the State’s a-

d having devoted much of
S A",c‘[\‘\i.n:

f

of capacity

year, couid bave overcome
hat were encountered, with
to have entirely sat ! pub-
lic r“\i.v(‘i.;f:
At the tim » into office, the sum ne-

crssary to © rk was estimated at
772 00

20
piis t

e the sum of $1,206,-

, aad 1t will still re-
e Canal Board, $60,-

te o] eration.

n i\; +
as estimated by

4
{
put it into comple

%

000 to

Whilst T regret this m.fm:n‘vn cost and de-
lay, I cannot refrain from repeating my unfal-
tering confidence in the wisdom of the policy |

that dictated the completion of this work. The
large increase of business and tolls for the year
just closed, on the old portion of the line, indi-
cates what we may s anticipate from the |

new: and, T canuot de ubt, that the eross a-|
mount of ness it will command,
enue it will yield, will exceed the most sang-
vine expectations of its advocates. The inex-
haustible mines of coal with which that section
of the State abounds, the products of which are
destined to pass through this avenue to a limit-
less market, wili furnish for it a never failing |
supply of baosiness and tonnage, Besides, its |
completion will be an act of justice to the
dustrious and enterprising inhabitants of that
part of the Commonwealth, who have hereto- |
fore willinely contributed towards the constrc-
tion of the other improvements of the State from |
which they could derive but little advantage,
Tt will also add to the general prosperity of the |
adjacent country; to the value of property, and !

and the

rev- |

in-

{ position full of difficulty ;

the astonishing
fact, that the annually pa
ing over a million of dollars towards the
nnnts, and at the same
[H_X."

ing fizures exhibit
been

The foreg
)

easury has
cof)-
struction of new improve:
time accomplished a small reduction of the

act of the Leo

{ last, provid

ublic

1
sale of the main line of the p

i fn!-'iv
it 1s certainly er wise nor
ssume  that t} he sold for
in be t hould,
:‘ "" y ¢
1076 preji » inter-
ests of the State, as invo nprove-

e avowal of
less
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unwise ‘o

alth’s pro

the |

|

850,000 00

L beén, the hope of getting this property on bet- |

| dent that the latrer

!to price or conditicns. A bad sale

ses§ion of

{ tioRs

Foliagee

i ntting it n
No citizen wounld soact, in
reference to his own estate. ”v‘ would hardly
zive notice ‘) m"(h ance, that he |
t if un-
\mh reasonable considarati

! works should

y ¢ b it for half the money. Nor
wonld such a person proclaim, that of all the
farms in the country, his was the least produoc-
tive.

It is certain nany cood citi-

1¢ of the a majority—that |

» public works sold : “but this de-
stre is evidently the assumption

that ti
mv—that it
of increasine,
ization, of such an

then, vends entirely

e measure would be one

wonld lessen, without the haz
taxes. The reali-
must be perceived,
vpon the
Those who desire a ¢

their annuval

object,
and

price

terms.
pect the State to be
No other

the gainer
ut, or sufficient reason

sure. X.'l‘i‘»'i

{ for parting with this property has been assian-
I g Pro} a

"(!.

It is us said that the w
sold to pay the public debt and less
thens of the people; but it must !
that a sale might be made at a price far too
to effect such purpose : and if so,to give them
away would be still less likely to produce the
desired result.  Should the gross sum received,

should be

'
KS

1 the bur-
e observed,

low

of real econo- |
i into the Tr
e, certainly ex-|

bv such a mea- |

{so long as

. clearly cogpizant of the motives and |

not be equal to that on which the nett earnings |

would pay the interest, then the effect would |

be to increase, rather than diminish these annu-
al burthens.  This is not what the people desire

to accomplish by a sale ; nor will they be satis- |
object of this restriction.

fied with such disposition of their property.
The real value of the public works, is a pro-
and T doubt not the

General Assembly vill approach the inquiry,
duly impressed with its importance.

Ten

lions of dollars was fixed, by the law of last
s«'s’siwn, as the price for the main line. This |
minimnm is said by some to be too high., and
the failure to sell, regarded as the consaquence.
Others attribute lhv absence of bidders, to the
condition of the monry tnarket—to the strin-
gent restrictions imposed upon the law ;
the eflorts that bad been precionsly made to dis-
parage the value of the line.  But it is obvious
that more than one of these causes may have
opgrated ; and a greater thao all may have
ter terms, at a future time. 1 feel very confi-
consideration was not with-
out its influence.  Bat, be this as it may, it is
eitainly wiser to fail to sell from any one of
causes, than to hazard the —works in the
market, without any restrictionor limitation as

these

wounld as-

suredly be a une, than no sale at
ail.

The benefits
these improvements,

greater n

resulting 1o the. people from
fiave heen

didersified.” T Itated trade and
coinmerce : stin tive industry in
every department : and have not only enabled
the farmer to reach a ready market with the
fruits of his labor, bat have conveni-

the rich mineral treasures of the
it them, the miner w
ipation, the transporter
n, and the
to retair

masses of natur

t-lets for

»'."ll(l be (1"-
> Jeft

wealth

vast b and unprod

wise in

sdecessors

tive
opaning thes

ws. Our pre wWere
COMITierce

and if we

away

lise

can only
1

The very firs
» should be, that the works
anad every ! ranch of kept at titnes
in good order and in condition, and
rema in fore 1 vs, for the use
of all persons who may wish to transport goods

or merchandize over them, upon rates not oreat-
similar, im-

wald

other

er than those

provements.

rged up

No corporation get  pos-

session of these valuable avenues, on such con-

ditions

as would enable it to impose unreasona-
and

iternal trade
any way 1{

bls turthens an the
of the
the ‘rights. of the individual citi
tl)"

{onnage
h upon
To obviate

State, or in

sued resolts,
oration ge
shogld

Stigr '£|~ $ ‘!

defined.

ese prudential
y fhis State,
ti

confine vavu;‘.-’r ions of these artificial bodies

within the lim rescribed by the law; and
W l nnt fail to profit by the lesson. {

‘w the 29th section of the act of the 9th of
May last, provi Vv expenses
of governinent s, Nimrod
Strickland, of Chester | N. Purvi-
ance, of Butler connty, and John Strohm, of

Lane

1ster L,mn. v, were pamed as commission

Iphia, and J
countv, in their stead.

to them, o

u ed to yvou, in detail, in
[ reoret to percerve that the accounts so ex-
amined and settled, exce ! nt of the
appropriation nearly 20, is well,
wever, to see the end of clai of this char-

{ this, it will be

acter an

prudent te recurrence of a
suntiar s , the ]“':nl'li('v- of
contracting debts on the public works, should

It has
accounts,
Treasury.—
of the Con
is, I venture to
ment of

e

forever abandoned.
confusion in the
o the

he at onee and

a fruitful source of

" not v
il not ot paij
I'he night to scatter the credit
irded way,
in the m:

e wr

yat

ne u:
ng u;

Won-

wealth in this un

a paralle
Cf the

, Without

many defects in the sys-

lh m of managing the improvements, th

has been the most prodactive of evil. In my
h,w:. as also in mv last annual messaoe, T most
earnestly vrged the General Assembly to pro-

, by law, that no debt should be contracted

bv the officers on the public works :—that the
material to maintain these

that

w and
he ;x'\u! for 1n

NeCPssasy [ 11
cash—and

vach officer should be "v.il‘“'! to seitle his
accounts promptly. The examinations just
wde, demonstrate still more clearly the neces-

sity for sach reform.

Repeated atternpts have been made to repeal |

so much of the act incorporating the Pen
vaaia railroad company, as requires it to pay
wsury annually, a certain per cent-
1 may pass

aze on the amount of tonnaze which
over that road as an equivalent for the privile-
ges granted by the Commonwealth: but the
General Assembly have as repeatedly reject-
ed the pmpnsitinﬁ cand T
the State may
from this source, ail futare attempts to accom- |
plish this end, may meet a similar fate.

legislation |

need the revenue

Havine been connected with the
which ’mm'n. this company into e xistence, and
nmpuw
which goverped the Legislature in imposing
this condmnn on the grant, I can
reason, in cu’vquuent r-\e-nhm ]lhll’\' the re-
linquishment of this valuable reservation; but

[ many, on the con trary, to sustain ||<Ju>nce and |

utility.  The discussions pending the incorpo= |

ration of the company, will best indicate the
The construction of |

! a railroad from Harrisburg to Piltsburg, parallel

wil- |

with the State works, was very properly urged
as indispensably necessary to meet the wants of
the travelling public, and to enable our metrop-

and to |

numerous and |

( HIA\!‘&“ e have
how was to |

sincerely hope, that |

discover no |

{ uhc to compete successfully with other commer-
cial cities. The very first and most formida-
[ble difficulty which presented itself in'the way
tof this enterpnsv, was the prqudxcml effect such
a work might have upon the business and profits
| of the main line of the public improvements, —
It was urged on the one hand, that the
works had been constructed at the expense of
i the people of the entire Commonwealth—that
Ithose residing in'the extrente portions of the
1 State, as well as those of the interior, had, an-
waliy, contributed towards the payment of the
interest on the debt which had thus been con-
tracted ; and, therefore, the Legislature could
not, consistently with the principles of jostice
and eguity, make a grant that would depreciate
{the value of property which belonged to all,
for the purpose of fo the growth and
prosperity of a particular  portion of the State,
I faith and correct moral prineiple forbade
action. Cn the other hand, it was alleg-
ed that the increased business which such an
improvement would throw upon the Columbia
railroad, and the enhanced * value of property
adjacent to the proposed road, from which the
State would derive increased revenue in the
form of taxes—would constitute anample remu-
neration to her coffers, and thus do full justice
to the people as the owners of the works to be
affected. ity of the Legislature

ncluded t‘x.n additional benefits were
and henee the adoption of the pro-
h1 hav

tock was subseribed with a full knowl-

State

stering

some

r.vn.'mv!, d

e referred.

vision to w

The s
edge of this reservation, and the acceptance of
the charter t the company, was the consum-

n of a solemmn agreement between them
he State.
\ ety der the

a tax on trade, the Cc

plea that

ymmonwealth is now ask-

specious it imposes

ed to is condition: and the case is
arcued n the policy of the
iaw that the ¢ v \‘ ounld impose this charge

of three mills per ton uj y species of pro-
perty which may pass over its road: and, in this
y shown that on coal, iron,
d'other cheap tonnage, this charge
y great.  Buot the company are not
obliged to assessthis tax on all kinds of tonnage;
nor was it the intention of the act that they
shonld do so. The design was to make ap ex-
action from the nett profits of the company, for
the use of the public coffers, as a compensation
for a valuable grant, and thereby protect the
public in\[:m-~rwv.t~ from the competition of
this new The tax on tonna therefore,
was infene indicate only the mode of as-
certaining the sum to be [."nd, and not the spe-
cific tonnage on which it should be charged.—
When the
matters not fo :hn State how the company ob-
tains the money: whether it be by chargeson
freizht, or on vn)‘ neers—on local or oa thro’
tonnage. .\hu..m. thevefore,
tonnage be improperly oppressed,
with the company, not in the law.
lv it will not be contended that the
thus thrown nd the works of the
unnecessary: so far from this the wisdom and u-
tility of this feature of the company® charter
has already been made manifest.  The very ex-
izency antic ipated by the Legislatore has arisen:

wav, it is very readil

lumt
would he t

rival.

led to

the fauit is
And sare-
protection
Siate s

the competition of the rail_road is alr

ously felt by the main line.  Relieved from
this’ int, but a meazre portion of the carry-
ing trade would be | fo branch of our
improvements,  Nor will it lm contended that
the Commonweaith does not need this source of
me, as a mafter to

ners and transporters of tonnage, what
rantee would they have that the rates of

transporfation would he reduced, were this tax
taken off? None whatever. The company

would charge as heretofore, and thus realize the

Ifthey should not do this, their action
d differ from that of similar corporations un-
But to admit, what 1s
in the charges of
ar extent, would take
place, it must be perceived would nxp‘xmfn the
! to the State; for she'would not only thereby
lose the amount of the three mill tax, but be de-
prived of a very large portionof tonnage which
would be attracted to the company’s road by
this reduction in the rates of transportation.—
We are thus brought fo the simple inquiry,
! whether the State shall retain this valuable in-
come, to which she is so justly entitled, or whe-
ther she shall give it to the rail road company.
Most certainly the latter alternative should not
be adopted, so long as the question of seling the
State improvements remains undecided.

Asa mere revenue measure, this tax consti-
tutes an im ;url:)r! and increasing item in the
annual receipts of the Treasury. In the year
!S 13, it amoueted to the sum of 874,000, and
for the year 1854, to ¥131,000.

That this amount will be materially increas-
ed hereafter, is self-evident. If this 1mportant
item be withdrawn from the Sinking Fund,

I there will be but little left to sustain its opera-
tions.
{ T amaware that these views may be met with
i the plausible argument that trade and commerce
shonld not be thos burthened—that the effect
is prejudicial to the business of the State. This
is true to a certain «\;tun:, and should havets
full weight in the adjustment of 2 question of
{ this character. But |( will scareely be conten-
[ted that trade and commerce should be sustain-
"ed by contributions from a needy Treasury.—
| On this principle, it could as rmmna‘.,l} be
i maintained that the State should make no char-
ges whatever for the use of her own works.
f The administration of Gov. Shunk commen-
{ced the cancellation of the relief issues; and
ithat of my immediate predecessor arrested the
process, leaving $650,163 00 of this uusightly
{eurrency in circulation. In the spring of *53,
j the policy of cancellation was again resumed;

r like circumstances.

reducticn
)

(i,nmui, that a
transportation to a simi

certain kinds of

sam is in this way aseertained, it!

‘a:zd up to this date, $455,384 88 had bLeen re- i

ceived into the sinking fund, as applicable to
| that pai pu~(‘ leaving the meagre sum of $154,-
1778 12, to provide for. The gratifying fu

is apparent therefore, that, without any furth-
er legislation on this subject, the entire outstan-
ding balance of relief notes can be withdrawh
from circulation and destroyed during the “cur-
rent year. Tt istrue that these issnes have not
come into the Treasury as rapidly as the funds
for their cancellation have accumulated, and
that, consequently, a  portion of the recéipts
have not been invested: but this difficulty will
be obviated in June next, when the law will
go into operation which forbids the banks and
receiving officers of the commonwealth {o pay
out these issues, and requires them to be presea-
ted at the treasury for cancellation.  We shall,
therefore, scon sée the last of a currency which
has polluted the channels of circulation for
thirteen years past: and T trust that the lesson
thus tavght has been quite sufficient to warn us
st similar errors for all time to come.

My opirions on all questions that concern the
currency, have seen so often expressed, that
they must be well known to the Legislature,
and need not 'he given, at length, in this com-
munication. Without, at any time, assutning
it wonld be wise for this State, regardless of the
policy of other Commonwealths, to dispense
suddenly and entirely with banks of issue, it
has been uniformly held that the amount of ban-
king capital as a basis for paper circulation,
should be closely limited to the urgent wants of
commerce and trade. If the experience of the
country is worth any thing at all, it has demon-
strated the correctness of this policy: and that
the use of small Bank notes should be disconra-
eed and forbidden. In accordance with this
view of the subject, I bave, on past occasions,
refused {o sanction any extensive increase of
banking capital. 4

Every commercial country is liable to alter-
nate seasons of excitement and’ depression; to
periods of extravagant over-trading, followed
?‘.\ ruinous revulsions. The reaction now felt
is the inevitable, if not the natural counterpart
of an undue expansion of credit, in the form of
bank paper, railroad, State and corporation
bonds and individual oblications. Tn these
States where the free, or stock-banking system
had stimulated the expansion, the workings of
the reaction have been disastrous. In our own
beloved Commonwealth the shock has been sen-
sibly felt, though far less severe than in other
parts of the country. Her partial escape, it is
believed, is mainly owing to her prudent and
restrictive policy in the use of bank credit. It
is, at least, very clear, that bad the free or
stock-banking plan; gt one time so zealonsly ad-
vocated, been adopted jn this State, or had our
present system been greatly expanded, the posi-
tion of affairs in our commercial metropolis
wonld net have been sofavorable as at present.
Had the natural tendéney ta speculation - recei-
ved this artificial stimulant—the limils of safe-
ty, like the lessons of experience, would have
hnrn passed unheeded: as it is, some good men

n the pursuit of useful enterprises, have been
pr strated. Tt is most unfortunate, that under
this influence, all most suffer alike. Those who
profit least by the expansion, are often effected
most by the contraction. This is especially the
mw with labor, which is uniformly the last to

be elevated in times of prosperity, and the first
to go down in those of depression. The Banks,
as a general rule, make the most out of these
convulsions. Tt is often their error to flatter
the merchant and trader when the tide of pros-
perity runs hizh, and to forsake him on the first
appearance of its ebbing. Even sound banks,
and of good repute, it 15 said, are seeking to
make money out of the present erisis, by shar-
inz their capital and ‘its benefits with brokers
and jobbers, instead of aiding the business com-
munity at legitimate rates. " How far these al-
lezations are warranted, it is difficult to decide:
but it is to be hoped that few, if any of our
banks are justly liable to this charge, for such a
practice would be highly improper and well
calculated to excite discontent. Such a depar-
tare from lecitimate business would demand a
prompt remedy at your hands. Tt may be dif-
ficult to confine these institutions to  thei pro-
per busimess, with the prospect of better profits
in other qoarters:. but they shouvld be made to
feel that they have been created for a higher
porpose than merely to enrich the stockhold-
erTs,

The crisis i a trying one: but there is still rea-
son to hope that the credit and trade of the
country will never suffer as much as it “has
done on similar occasicns, in times past. There
is now no National Bank tc mislead the mercan<
tile class, and to embarrass the commerce which
it professed to aid.  Stil! the shock will be great
enough to lead the public mind to enquire afler
aremedy for these periodical con\'n|\|(m.¢. And,
surely, we may ke permitted to hope, that the
good sense of the people will never again be im-
posed npon by those ®rude esperinients which
have, on some former occasions, so fearfully ag-
aravated the evils they ware intended to remedy.
I respectfully advise the General Assembly
against all such dangerous experiments.  The
remedy, to be permanent, must be a natural one;
artificial means may add to present derange-
ments : but cannot correct them.  An éxtensive
increase of banking capital and other expedients
will, doubtless, be pressed upon your attention';
butat is hoped that no such fallacy may find (a-
vor. Nor is there any sufficient reason for the
alarm and sensitiveness manifested in certain
quarters ; the real wealth of the country still
exists, and the natural elements of prosperity
are no less than heretofore. It is the shadow,
not the substance that is ‘passing away. The
business communify should lock the danger
bravely in the face, and by their energy, hones-
ty and enterprise, overcome it. Mutual confi-
dence and forbearance shonld be cherished by
all. asa means of accomplishing this desirable
end.

Tn accordance with the provisions ofa law
passed in April last, a vote of the people was
faken, at the October election, on the policy of
prohibiting the manufactore and sale of intoxi-
cating liquors : 158, 342 votes were cast in fa-
vor of the measure, and 163,510 votes aoamst
it.
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