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DETAILS OF THE FOREIGN NEWS BY THE STEAM-
BHIPS ERICSSON AND CANADA.

Our Liverpool dutes are to the 30th ultime, inclusive.

Official advices from Venbee sy that Marshal Radetsky
i not expocted to lve.

1t in reported that the French, Russian, Prussisn, and

dinian  commisd will withidraw from the prinei-
palities should the Porte perslst in removing Vogorides
from his post in Moldavia.

Accounts from Bombay of the 1st state that at that
date the English regiments were returning fromd Porsin.

At Hong Kong, on the 15th April, Admiral Beymour
wid walting for reinforcements,

Tho awml doy extraontinary of France to China sailed
from Toulon on the 28th May.

The law for the establishment of three lines of transat-
lantie mail-steamers has been passed by the legislative as-
sembly.  The ports of embarkation were left for sulse-
quent sebtlcment,

Gen. Cavaignae, and several other republicans, will, it is
sald, 1 lidules to rey t Paris in the new
Crpa Lgilati.

Despatehes from Algerls mention that the French ex-
peditionary corps had attacked Heni Ratten on the 234
May, from three diff lirections, and captured the
poiltion after two hours' fighting, The advance guard
had penetrated into Kabylia.

The Mexican envoy has not yot been received by the
Queen of Spain, and the arrangement of the differences
between the two governments has, it is said, encountered
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Tur Bragus axp wus seave vuaos—Mr. Rocbuck
anlled attentd to the subject of British relations with
Braxmil, and moved for o select committee to take into

idoration th intions snd ‘ s /sia
urged that the government of mm;‘u
faith in endeavoring to ocxtingulsh the slave trade, the
thelr end had been entirely ful, und that the
Paitian cousk were BAGEY oflunive 0 G Botdiien p0°.

-

merce.
Lord Palmerston opposed the motion s belng entively
ting that Mr. Roebuck had made o

For thie Unou.
THE ARNUAL EXAMINATION AT THE NAVAL
ACADEMY AT £

Axxavons, June 1, 1857.
The apnual exmmination at the Naval Academy com-
menced to-day, in the presence of & large number of in-

p . The first day is wsunlly given up to
military manwuvres ; butthe inclement weather on this
ocouslon cut them short, and ld the good effect of con-
Jtinuing the feast oo the morrow, It did wot daup, in
the slightest degree, the ardor of the young men, who
glory in the display of their military akill and discipli

the necessity of constant in this amm. It is in
the Naval Acsdemy that the young tyros of our navy are
trained in the handling of guns. It is there that they be-
como mnrksmen, and soquire that skill which, when im-
parted to their crews, will enable them st some future
day to sweep the sens.

The exorcise next In order was boat-safling. A minia-
ture fleet of boats, d by the youngsters, went
through a vaxdoty of tes, that proved their pro-
ficienoy in naval tactios. The introduction of steam has
modified, but can never wholly abolish, the old system
of manwuvring. Honee this boat exerciso is practised as

Perhaps the admiring eyes of o host of fuir spoctators Lisd

After some debate, the motion was rejected by 205 ma-
Jority. .

lings in the Houso of Lords were of no A=

new diffioulties.

INTERFSTING DENATE IN THE BUTISH HOUSE OF COMMONS,—
UENTHAL AMERIUAN AFFALRS.

Brorisn Hovse o Commons, May 29,

Mr. Disrueli. T rise, sir, to make inquiry of her Ma-
Jesty's government respecting the non-mtitication of the
treaty entered into by her Majesty and the governmen
of the United States in rofi to Houd 1 should
e glad d4f the noble lord at the hewd of the government
conld state to the House the reagsons why that troaty has
not been ratitied, and I should wish that he would also
inform us whether nogotintions are still pending upon the
subject, and whether any papers with regard to it are t‘_l
be laid upon the table of the House

Lord Palmarst In ans to the right I bl

cinl I.m;om. and the House had adjourned over to the
4th of June.

The London Times, In an article, upon Mr. Rocbuck’s
motion in regard to the slave toade of Brazil, advoontes
the gradual abandonment of the police supervision here-
tofore exercised by land in this matter.

Neal Dow made his first appenrance before n London
nndience st Exetor Hall on the 26th.  1is reception was
quite enthusiastic, '

CIINA,

Treesre, May 28, —The position of affuirs In Canton riv-
er remains unchanged,  Great distros js said to prevail
at Canton from the high price of rice.

The Raleigh, 50-gun frigate, had run agronnd. The
telegraphic despatch says: “Struck on the Five Mills,

gentleman, I have to state that in the course of last sum-
mer two treaties were concluded by her Majesty's gov-
ernment—the one with the republic of Honduras, the
other with the government of the United States.  The ob-
jeot of the treaty which we entered into with Hondaras
was, among other things, the cession to her of what
are called the Bay Islands—mnmpely, Rustan, Bonsces,
and two or three other smaller islunds. These jslands
woro, under the provisions of the treaty, ceded to
Honduras upon certain  conditions which her Majesty's
government desmod it to be necessary to impose for
the seeurity and well-being of such  British settlers as
had property within them. The treaty also provides
ihat the islonds in questi hould not be allowed to
fall into the possession of any great maritime power;
that no fortification should be erected upon them, but
thnt they should continue to be—thut which they hither-
to have been—inoffensive and non-military stations. The
treaty which woe concluded with the United Statos divides
itself into two distinet parta.  The first part containg the
articles of the treaty which Great Britain and the United
Btates were to agree to propese to Nicaragua and Costa
Tica for the purpose of settling the differences which have
arlsen between the Spanish American States in Central
Amerien and for the futore regulation of the Moesguito In-
dinns.  The other part of the treaty contained the condi-
tions of an eugagemnent between England and the United
Btates, and one of these articles was to this effect : that
whereas i conveation bad been concluded between Great
Britain and Honduras whereby, on cortain conditions, the
Bay Inlands had beon ceded to Honduras, Great Britain
and  the United States engaged henceforward to oc-
knowledge those islands as part of the teoitory of
Hondurag,  This treaty was signed by my noble friend
at the head of the Forelgn Department 1[1111} Claren-
don) and Mr. Dallas, the Amerlean minister here.
This treaty was sent to Hondurs sind Washington  re-
spectively for the ratifieation of those governments. We
have not yob received an official notice from Honduras
whether the treaty to which I have alluded has been mti-
fied or not by the government of Honduras. We have,
indeed, heard privately that some technical difficultios
have prevented its mtificntion, but we have no official in-
formation on the subject.

The treaty with the United States was referred, of
course, to the Sennte. The Senate proposed 1 al-
teratipns in that trealy, Some of those alterations were
of considerable importance, and one was of very great
importance, The treaty so amended was sent back to
this country with the mtification of the government of
the United States, and we were asked to adopt those al-
terations, Now, of course, the Senate™of the United
Biates have an undoubted right to modify and alter any
treaty with which they are not satisfied, and which may
become the subject of disoussion.  But the ratification of
a treaty by a soverelgn power means that that sovercign
power adopts and ratiies by its signature the engagements
taken in its behalf by suthorizd diplomatic agents ; and
to ratify s treaty which, having been altered by another
power, is no longer the treaty that was concluded by an
authorized diplomatic agent, would be against all rule
and nagainst all the principles of diplomatic usage.
Therefore, even if the British government agreed to alopt
the alterations in the treaty made by the Senate after its
sigoature, it wonld be necessary that a fresh treaty
should be concluded adopting those changes, and that
this new treaty should be mtified by the sovereign powers
of the two countries.

There were peveral changes made in the treaty, none
of them, as 1 have stated, unimportant, but, neverthe-
less, her Mugesty's government, being desivous of not
mising unnocessary difficultica npon n question which it
was highly desirable should be settled, waived their ob-
Jjections to ali but one, nod that was o change made not
in the treaty which the two governments proposed to
Nicaragun and Costa Bica, but in the recital of that
treaty. There were alterations in the draught of the
treaty which was imbodied in the convention with the
United Btates.  They were far from unimportant, yet we
were prepared to adopt them.  But in the other articles
which were agreed to be directly contracted between the
United States and Great Britain thero was an alteration
which 1 will mention. The article relating to the Bay
Tslands contained, as 1 have stated, the recital of & con.
vention between Great Britain and Houduras for the settle.
ment of these islands upon cortuin conditions, and it said :
“Whereas such convention has beon concluded between
the government of Great Britain and Honduras, and it
haas been agreed to consider these islands as part of the
territory  of Hond " The Sennte of the United
Btates proposed to omit all reference to the convention
between Great Britain and Hondurag, and that the article
ghould simply stand that England and the United States
acknowledged these islands as part of the territory of Hon-
duras,

Now, the obvious effect would have been by implica-
tion, and indeed directly, that we were making an un-
conditional cession of these islands to Hond divested
of those steps which wo thought necessary for the well-
being of the colony and  the future political interests of
the country. Her Majesty's government, therofore, ex-
preseed thoir regret that thoy conld not adopt thut altera-
tion, but they proposed an addition to the article as it
wis amended by the United States, which would have
made the ceasion of these islands eonclusive only upon the
noceptance by Honduras of the conditions and stipala-

tions we proposed,  That proposal was sent to the Uni.
tod Biates, and the matter is still under negotintion.
Therefore, with respect both to this treaty and to the
troaty. with Honduras, it is not in my power, wecording
to the vatablished practice, to lny these papers before the
Houge, If, unfortunately, these negotintions do not turn
out successful, it will be the duty of her Majesty’s govern-
ment to ay before the House the grounds of the stand
which liave t t proper to make, If, on the
other , the neg nre snccessfal, and the treaty
ghoulil be ratified and signed in the form which the in-
toreats of this country reqnire, then the House will proba-
bly be gontent with the treaty without inquiring into
the differences between the two countries, &‘hﬂ:ﬂ.l

Mr. Digraeli. | wish to know whother alterntions
made in the treaty wero not communicated to onr ropre-

e sttt . condl wlatid &

ot W 40 an
of those nlterations wis not received from him before the
tionty was ratified and sent to this couniry !

Lowd Palinesston. 1 do not quite comprehend the right
honomble gontlomm's question.

Mr. Disrmeli, My question s, whether the alterations
which her Majesty's government could not accede to were
not ¢ ikl to our rep tative at Washington,
and whetl an to the alterntions of which the
noble lond coniplaived was not sont out before the treaty
wis sont over here for mlification of her Majosty's govern-
ment ?

Lord Palmenston. 1 might take exoeplion to the word
“oomplained,’’  [Mr. Dismell. *Well, objected.”'] The
Bennte of tho United States had » right to make what al-
tecations thoy pleased In the treaty, if they thonght it not
fit to o agreed o, No doubl the probability of some al-
forativns belog made n the troaty Ly the Scnate was com-

ond was beached to save ber.'” The Bittern had gone to
receive her guns.

It Is meserted that an fmperial duty upon oplom has
been imposed at Shanghai.

. At Hong-Kong and Shanghai money is very searce.
Exchange 45. 11§d. to 55, and Te. 34d. to T,

The exports of tea are cstimated at 57,000,000 Ihs.,
against 78,000,000 Ibs. Tnst yenr,

At Hong-Kong Admiral Beyieonr waited reinforcements,
which onghit to have arrived in a fow weeks,  The Porto-
guese, who seemed anxious to poli
hnye captured a French vessel which
Jjunks.

The Monitewr de la Filotte publishes sccounts from China
of the 2d of April, which contain some interesting detalls
from the seat of war. Yeh, the Viceroy of the southern
provinees of the empirve, is st present at Bou-Tohe-Ting,
o largo village of Kounng-Teheon, about fifteen miles from
Canton.  He has fortified himself in a good position,
which allows him to maintain  his communications with
Pekin and with the other three provinees which, with
the Kounng-Teheon, form his viceroyally, amd which wre
the Konang-8i, the Konang-Toung, and the Konei-Lin,
He is at present ot the head of an army of 30,000 men,
which he is increasing overy day by means of forced levies
oud extroordinnry taxes. A fow days previously it be.
came Known ot Hong-Kong that o British ensign, two
non-commissioned officers, some soldicrs, and n fow sea-
men, who had been taken prisoners by surpiise on vari-
ong oocasions, were at Yel's headguarters, where they
wure suffuring great distress. It was resolved to open
negotiations to obtain an exchange of prisoners in theig, |
favor, and a forelgn agent, who had formerly had an in-
torview with Yeh, undertook to manage the affair.  Yeh
consented to receive him, and, having listened to his
yropositions, he replied :

“ You ask me to exchange the English in my posses-
wion, to the number of eixteen, ngainst double the num-
ber of Chinese subjects, among whom sre several Tartar
officers and ong of the commuanders of the imperial junks.
1 do not want your prisoners, and you may do as yon
plense with them ; but if yon are desirons to have the six-
teen Englishmen, and if yon have the necessary means to
teeat for them T will let you know my intentions to-mor-
row."’

The foreigner who acted as agent between the parties
remained at the Chinese camp, where he was tolerally
well treated, and at 12 o'clock the next day he received o
visit from Sinoo, the first aid-de-camp of Yeh, who is said
to be devotedly attached to his master, and who told him
that the viceroy, having taken his proposal into consid-
eration, would release the prisoners on condition that he
was paid 500 pinstres each for them.  Sinoo added, hypo-
critically, that he adyised him to accept the conditions,
s the Chinese soldiers, notwithstanding the care he took

Lie transy
was towing some

| other nume, and that the adoy

o restrain their brutality, were capable of offering the ut-
most violence. The agent referred to Hong-Kong, the
money was immediately sent, and the prisoners wore re-
lensed without injury: It was subsequently discovered |
that Yeh had fixed the ransom at 400 piastres for each
prisoner, but that Sinoo had increased it in order to keep
o portion for himself, Buch is the detestable covelous
" 3 'y uf ‘he (ki [ ol :M
An unpleasant affair had ocenrred at Foo-chiow-Foo, a
part of the river Min, the principal market for black ten.
The Viceroy, having heard that, contrary to his com-
ds, a considerable t of busi wis trans-
ucted there, sent o company of his guards there on a
murket day, arrested soveral Chinese merchants, and
himt & considerable quantity of merchandise belonging
to the English. At Shanghai there was much  business |
doing, The Mandarin who goverms there is completely
opposied to Yeh, and has never ceased to be on the best
torms with forcigners, and to protect their trade.  The im-
perinl government is compelled fo tolerate him lest he
should make common cause with the insurgents who are
al his gates, )
[The lntess by telegraph from London to Liverpool. ]
Loxvos, Saturday, May 30.
FRANUE.

Fimiwo 1xo A% Exorsu Mercuaxr Visses. —The French
]nu;nnls contuin the following statement respeoting this
ofindr :

‘* An English brig, the John Edwards, bound from
Pordeaux to Liverpool, was compelled by contrary winds
Lo anchor in the roadstend of Belle Isle.  As sho bhad no
colors holsted to show her nationality, the State schooner
Amaranthe fired & blank cartridge to remind the visitor
of the omission, but without effect. A second was equal-
Iy unattended to, when o third cartridge, with ball,
was discharged, and the shot killed one of the erew named
Willinms. "' ;

The captain of the brig accounts for his not showing
colors by saying that his signal hatyards had been carried
awny, anid that he conld not replace them. The case s
under investigation by the suthorities.

Loxvox, May 30.—Consols for money and for account
closed at 98F a 94, Consols opencd weak, and declined
to 93 11-16, sellers, but rallied and closed firm. Shoares
fivm, and o doing.

“OTIE CUAN SLAVE TRADE.'
[From the London Times, May 25.)

It surely eanmot be admitted that a country like Eng-
land is unable to suppress the African slave trade.  No
one can nrge that the strength of the good cause falls
ahort ns
side of humanity. Oun the side of humnnity is the fimst
naval power in the world, supported by the sanc-
tion or acquiescence of every civilized State, Success, too,
has not been wanting to encournge further exertions.
Philand can point to o long line of trivmphs.
From the days when Lord Manstield, in the case of the
negro Bomerset, declared that slavery was impossible
within the lmef England, to the present time, the

struggle has bee y and both slaveowner and
slavotmder, though obetinato in their , have
boen furced to yield one position after another.  England

and France have both abolished slavery within their do-
minions, and States which still continue to uphold
slavery have declared, with moro or less of sincerity, that
it shadl be limited in extont by o prohibition of the tradle
which fed it. 'The contest liek, therefore, Letween &E
lnnd, backed Ty the moml feeling of the whole world,
and o fow desperate adventurers who gain a procarious
income by earrying on the tmaffic between Africa and
ulqm.mnmhhwtylnlﬂm- It!uh:uh m almost the only conn-

W) y * impa numbors of negroes,
and to snpply the plantations of this island most of the
slavors now purstie their odious trnde nro fittod out.
As the Americans refuse to admit the right of search,
the slave trade, it is sid, is now almost wholly carried

slave-carrying cmafts are owned by American
amd fitted out at Aweriean ; w0, indeed, it s de.
clared in  resolution adopted by s meeting held at Kings
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manttor, and 1t must
nllowed that, as long ns we profess a desire to sup
the traffic and hesitate to take the best means for
#0, the accusation of insincerity, though wujust, is likely
to find beliovers.
As matters at present stand, wo blockisde the African
const, which stretches for more than 2,000 miles along
the Atlantic.  What chance thero is of suppressing the

thing to do with the pluck and alacrity of the mid.
dies. However that may be, they did credit to thelr in-
structors, to their ndmi and to themselves,

At 9§, o m., the “Board of Visitors'" was recelved at
the Academy gate by the superintendent and staff of the
institution.  The brillisut group, in full uniform, moved
up to the parade ground, where the students were dravn
up, under woms, to receive thew.  After the customary s
late and inspection, the deill officer put the lattalion
through a serfes of infantry manceny res, which were exe-
cuted in fine style. The precision and mpidity of the
movoments reminded we much of o reglwent of Sandi-
nian riflemen 1 lave ssen manwuvre on the feld of Ma.
rengo.  They were all men of small stature, nimble ns
cats, anued with short rifles, md equipped In the light.
cat possibile style.  In forming squarve, deploying, skir-
mishing, &c., they elicited unbounded applause, and
afterwards immortalized themselves beforo the walls of

traffic by such means may be well el The squad-
ron consists of vessels heavil, and moanned, and
alle to crush any slaver that oan come near.  But
the slavedenlers know very well in open sea thoy are
nob likely to be canght. They bulld their vessels for
speed ; they have no heavy i and they cran their

wa porsible space,

hulf the wwmber of negroes they embarked they will
make a handsome &l:.\ﬂt. Our only chance is to surprise
them ot the mouths of rivers or in unfrequented road-
stends of the const while they are gotting thelr cargoes on
board ; even in such cases they will stand oub to ses,
holst American colors, and defy s, As for treaties with
chiefs and so-oalled “kings'” in the Bight of Benin, they
are of course simply useless, Where Spanish captains-
genernl and New York citizens make fortunes by the
trade, how can it be expected that King Tom or King
Jumbo shonld refrain? It seems, therefore, & most inef-
fective policy to attempt o stop the trade at the point of
vimbarkation. The chiel success that bas yet boon gained
has been owing to the determination of the various Amer-
foan governments to exercise strict control over their
ports, and the vigilance of our squadrons hos thus served
to aid these States in their good jotentions, But ns long
as the Coban authorities wink at the landing of slaves by
the thonsand, while we are steaming to and fro on the
African const, there is little prospect of impro t. I,
then, England wishes to make a great effort to put down
the trade in its last stronghold, it will do well to tumn its
attention to the Coban coast iteclf.  The Spanish govern-
ment is bound by treaty to do its best for the nocomplish-
ment of this great object. This assistnce might ac
cordingly be demanded, and, in defaull, a general block-
ade of the harbors of Ouba establishod by nn Knglish
squidron. 1t is, we firmly believe, in vain to trust to
the Spanish government for the immediate or even the
eventual prohibition of the trade; but, mder the pres-
sure of the British mindster, it might be induced to give
onlers for the selzure of whatever negroes were rought
into port, and for the rendering of due assistance to the
efforts of our commanders.

The total suppression of the slaye trade seems not only
possibile, but easy, i such means were adopted. 1t s no
sall {hing that, though more than one nation s infer-
ested in the continuance of the trafiic, none has had the
shumelessness to withhold its official condemnation. On
these grounds, and with so high a moral pogition, it is
our duty fo persevere, Nor arce the intevests of our own
eolonies to be put out of the question.  With the extine-
tion of the trade in slaves there might be a better pros-
pect for a free nmigration.  Talk to most people about
lwinging negroes from Africa to Jamaica or Trinidad un-
dor gome system of appronticeship or contract, and they
will probubly say that it is only a slave trade under an-
of such a scheme would
destroy all the influence we have aequired, and carry the
world back to the worst days of inhumanity and reckless-
ness: but onco Jet the real slave trade have censed for-
ever, aiwl not only the British colonies, ut eoven those
American Btates which have, to their credit, abolished
slavery altogether, will find it to their advantage to bring

Sebastopol. 1 do not mean to institule a comparison be-
tween the middics and the “Cactlatori’ of Bardinis, but
1 will say that they can do all that ever will be required
of & pailor ashore,

Next in order came the great-gun exercise in the fort.
This was highly interesting) as a duty wholly in the line
of the naval profession ; indesd, it has become s ehief
aim and study.  Since steam has veduced men-of-war to
a common level, the result of naval actions depends upon
the single point, who Is the best gunner ! All the ener-
gy of naval men is directed to the solution of this query;
and T cannot help thinking that the young gunners of the
Noval Academy will one day solve the question to the
patisfaction of all concorned.  Young America, siv, has
always excelled in firing at oomark.  This fact was estab-
lished at the target exercise that took place behind the
eotton-bules at New Orleans, and none have suooceded in
braring away the palm from the victors of that day. 1
care not whethor it be bind or beast, or cven man him-
self, as #oom 08 4 Yankee marksman pets o sight ot his
game it had better do as that sensible coon did when he
faw the muszle of Captain Scott's rifle pointed at him,

Although the fiving was exeonted with blank-cartridge
only, the gunnery officer proved conclusively that regular
instruction can offect wore than any amount of main
strength and stupidity.  The heavy 32-pounders with
which the fort 2 armed were run in and out, shifted,
Toaded, pointed, and fived with an case that wonld have
done ovedit to more muspular arms.  Here, also, the
Iulies wero present, and cach dischdrge was accompanied
by little shirleks and exclamations in every key of the fe-
male voiee. T never could find out why it is that ladies
will so persistently make men of powder-and-ball associn-
tions the especial reciplents of their smiles, while they
evines ®o muoh horvor at their occopations. 1 have heard
it wnid thiat it s o sailor astacks his saweetheart as
e would his enemy, by boarding ; and no fair lady eould
1 expected to Tosist that mode of wirfure.  But 1 am not
(qtite satisfied that such tactics ave adopted exclusively by

the naval profession, although shey may be attended with |

less suecess in other cases,  Another enigma—but ‘e nos
moudons, "'

In the superintendent's house a sumptuous luncheon
was provided for o host of inyited gnests. Tt was board-

un fllustration of what can be done with large vessels.
The manwnvres, however, of which o boat is capable, are
limited, owing to its peculiar rig.  Moreover, as the sor-
vices of boats are In constant demand in the service, it is
necessary that those who are to be in charge of them
s#hould know how to handle them, Thiz knowledge is
acquired by the boat exercie,

From the boats the students were I to the
fencing-hall, and there took place an interesting exhibi-
tion of the noble art of self-defence.  Each class, armod
with mask and foil, was drawn ap, in gon, by the
fencing-master, and at the word * set-to'” they pitched
into cach other * com amore.””  Many, perhaps, took ad-
vantage of the opportunity to wquare sccounts with a rival
or an encmy, aod all seemed anxious to show what they
conld do in s case of stern nocessity.  With mapid throst
and skilful parry they worked themsclves into a high
atate of exvit t; bat, thanks to the mask nnd button,
they received neither scrateh nor bruise.  The provious
exercises were all one-sided affulrs, but here there was
personnl antagonism, and * when Greek meets Groek
then comes the tug of war.''  The order “‘first position'*
threw cold water on their fiee and beavery, and tanght
them the truth of the adage, *“There's many a ship be-
tween the cup and the Np.”  The old officers were de-
lighted with the fincing, and d especially tickled
by thy plack of some of the Lilliputian duelists, who
went into the fight as cool aseucambers ; but, oneo warm-
wil, wiclded thelr foils as if a kingdom or a fair Iady were
in the balsnee.

The “howilser’ cxercise was the last on the pro-
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MONEY, PRICES, AND LAND SPECULATIoy

Congress has the exclusive right to ooy,
and regulate the valub of foreign coin, Gold
ver have been selected for coins beeauso of th,
valne attached to a small quantity, their jy,
vilue for manufacturing purposes, aud the B
regularity of supply. Moley is the Btandyy
wihich the value of the commodities of thy y,y
measured. The quantity in the shape of coinag,
as such measure, though increasing, is subje
tle fluctuation. Tt may change hands, or full
forent positions ; but this does not affect the
in existence. Whether it crosses the cepy,
into the vaults of banks, or i in the pock,
peaple, does not affeot the total mmount, 17 1)
circulating medium consisted of coins, fiow 1y,
convalsions conld oceur,

Notwithstanding, the counstitution prohil,
States from “emitting bills of eredit," o,
anything but gold nud’ silver a tender in payy,
debits, still the States bave oreated o multitud,
porations, who emit bills which form the comy,,
culation in most parts of the Union. The chartery,
which they act arc as diversified a8 the charcty
those who contrive and control them, A gy,
acteristic is, that they may isse bills to tyiy

gromume, und it | d an intorest that was id
bly enhanoed by late eventsin China.  Its results may be
brigfly noted, as reported by the officer in charge ; “Land-
ol one of Dalilgren’s boat-howitzers—weight 430 [hs. —
in 1 min. 4 sec. from fire to fore. The gun was fired at
the order ‘trail,’ (which was given two boats’ lengths from
the shore,) and a kedge was dropped over the stern at the
same time.  The gun was shifted from its bont to its
field-carringe, landed, loaded, and fired in the above
tiwe. The sune ™" Wns tod in 68 1s,
and it has been done in the short space of 32 seconds.
The target was ot the distance of 660 yards; the firing
was done with shell and shrapnell—the chinrge 10 onnces,
The shells, with 3 fuses attached, exploded at the tar-
pot: the shuapnell, with 2§ fuses, exploded from 50 to
100 vards in front of it.""  With such a weapon, handled
in the above masterly manner, o single boat’s crow would
e & match against o host of Chinamen. Those grad-
untes of the Naval Academy who are now in the Chinese

ters have tanght the Celestials o lesson in howitser-
fiving they will not soon forget. They may learn still
more before they admit the barbarinns within the walls of
Pekin.

The academic board com its Inbors to-morrow.
Every student will be subjectsd to a severe oxamination
on the matter that hos been  explaloed during the past
term.  None but those who give satisfuction in every de-
partment of study will be permitted to advance to a high-
er class, and somo will resign in - consequence of one or
more failures.  Those who praduste at the end of four
years are competent to perform any duty in the line of
their professi The il in the lower clases ae
often to be attributed to the Hmited seale of information

od and taken in true sailor fashion, and was followed by
the usual “feast of reason and flow of soul.'”  There is
nothing, in my opinion, that mukes o man so well satis-
ficdl with himself ns the enjoyment of the good things of
life. ‘They smooth down the asperities of the mind, Al
up the vacant places in the stomach, and make the whole
man harmoniong and pliant,

At 4}, p. m., the bugle d the students to
light-artillery drill.  The battery is composed of six brass
G-pounders, with correspondi i , toall of which

~over Africans under some wiso and 1 iy sl

.
will bonefit the regions on both sides of the Atlantic.

FREPARATIONS FOR LAYING DOWN TUE ATLANTIC SUDMARINE
CABLE,

[Prom the Liverpool Alblon.)

Wa learn that Mr. W. Prown, M. P., chairman of the
Atlantic Telegraph Company, Mr, Brett and Mr, Pickoring,
lircotors, panied by Captain  Keith, have been on
board that noble ship the Niagars, at Gravesend, com-
manded by Captain Hudson, to confer and wrrange with
him about cnrrying out that portion of the submarine
eahle which is to go to the westwand, to connect and bind
the Old and the New World, we trust permanently, in
harmony and peace. Nothing could excemd the gentle-
manly and courteous foelings with which those geutle-
men were recelved l&?w Hudson and his officers,
After going through p, it was founud, to their ex-
treme regret, that, without ruining the ship by cutting

| nway stanchions, there was not space to make sufficiently

lnrge civeular coils of the cable to secure its safe delivery

into the ocean, which, in such an enterprise, wus the

first point to be attended to. Indecd, this is not sur-
prising, for, although Sir Baldwin Walker was most anx-
jous that the British gover t should furnish suitab)

the youngsters are har It is hanl work to ma-
nwuyre guch a battery on a sultry day, but the teams
were obstinate s mules, and made the guns fly over the
ground. They ad 1 in sect fronted into col-
umn by the right seotion; changed front; ad d firing
by hall battery; broke from the right, by sections, to
march to the left; fired retreating by half-buttery; and
execntod many other mananivres, which, even to the un.
initiated, woere not devoid of interest. The manner in
which they limbered and unlimbered, Joaded and fired
the picees, is worthy of the highest encomiums.

Thus closed the first day's programme.  Owing to the
inclemgney of the weather, some of the exercises were
postponed until the morrow, in the hope that the sky
would be more propitious.

BECOND DAY,

June 2.~The sun came oub to-day with his brightest
rays, 68 il to banish the recollection of yestorday's gloom.
At 10, a. m., the students were mustered in the fort,

vessels to do their part of the enterprise, Capt. Keith was
thiree months looking over the dockyards to find one that
would do.  The Agumemnon was at last fixed on, but
sho required considerable alterations. If time admitted
of it, there can bo no doubt that the United States, in
their navy, would find o suitable vessel, and that they
wonld send her here to aid in this great international
undertaking. Captain Hudson stated that his orders
from the Becretary of the Navy were to do everything in
s power to forward the enterprize, and that he, his ofi-
cers and crew, folt o deep interest in it, and were ready to
do anything that would centribute to make it successful,
It waa felt by all parties that these two great natiogs must
be united in carrying ont this important work, and prob-
wbly the best thing that could now be done was for the

to take on board the shore end of the cable, and
lead the van of that part of the squadron that goes to the
Western World, and be ready lo give any nssistance that
niight bo neeessary.  To this Capt. Hudson most choer-
fully nesentod, saying he was rendy to do anything the
deputation wished to aid and asdist the wndertaking.
The United Btates, to do nll the honor possible to this
country, sent one of their noblest ships. For a person
who knows what o vessel is o see her s worth a voyage
seross the Atlantic.  Everything Was'in the most perfect
and beantiful order. 8he is constructed for sailing and
for the purposes of war, and not for carrying o cable such
s I8 necessary to annibilate space, in time, between the
two Kindred nations.  None bot practical engineers, who
hiave been in the habit of laying down marine cables,
conld foresee what construction of vessel would best an.
swor the purpose, and leave least risk in paying ont the
cable, as a bight of a kink might be fital to the whole

to the evil. The odds are all on the | operstion.  This buing » bold enterprise, nothing must

o left to chunco thit can possibly be avoided. We shall
look forward with much interest to have n mossago from
Newfoundland to prove that all s right.

HEART-RENDING  ACCIDENT. —A mdent, writing
from Bernville, Derks county, Pa., May 30th, gives the
following partloulars of a heart-rending csualty which
ooctirred near that borough the day provions : **Yester-
diy afterncon, ns Mr. Peter Mokel and one of his sons
were ot work in their saw-mill on the Northkill creek, in
Upper Bern township, and while their attention was di-
verted only for a few moments by something going on
near by, o little boy, about three yenrs old, (son of Hebee-
en Hoffman, one of Mr. Mokel's sorvants,) eame into the
will, and lald down upon the Jog which was then being
mwed, The child, perfictly unconscions of his dunger,
was eoon caught by the sw, and, horrible to relate, be-
fore help eould reach him was literally sawn in two, from

alwlomien to the spine, The entrally were
woattered aronnd in pieces, and in less than five minutes
the poor child's indescribable lm'ﬂvrkxu‘wm relioved by
death. Only fifteen minutes before the accident the boy
wag in his mother's arms, in the yard of the dwelling-
house, about forty yards from the saw-mill.  He was not
seen afterward until Mr. Mokel wia abtrnoted by his ories
to Ao seene of his horriblo desth.  The child was much
beloved by all Mr, Mokel's fanily."

In 16566 & man wis prosecuted in London for selling
coffon, just then introdiced, s a ' ‘uulsanco aud o proju.
dice 1o the nelghborhood. '

iting the order for target-firing.  As soon an the sig-
nal was given, they Dlazed away, in downright earnest,
with solid shot, shell, and gmpe.  The targets were sta-
tioned at the distance of 1,100 and 1,500 yards from the
battery, and each gun was firod us soon as it was sighted.
You will, no doubt, be surprised when 1 tell you that
every shot would bave struck o small-sized vessel,  With
the aid of the *‘tangent-sight,”’ and a steady eye, a heavy
42-pounder can be almed and fived as sccurately as o mus-
ket. A fow years ago the practioa-ship of the Academy
wis cruising in the Dritish channel and met with the
school-ghip of the Euglish navy, A few of onr young-
stors went on board of e latter, during a target exorcise,
and were invited to take o shot with the British melal.
One of them accepted the invitation, and, to the pston-
ishment of the whole ship's company, smashed target
after target.  The same youngster riddled o figure of o
man's sige ot the distance of two hundred yovds,
with the baile of n boat howitser. He will assuredly
maoke his mark in the first sea fight to which he will
be summoned. It is quite sullicient, however, to be able
to hit a fishing.smack oftener than to miss it.  Nothing
could induce me to anchor in such & craft under to-day's
fire. The shell fiving was excellent, ench shell bursting
at the proper time with telling proof f its destructive
power., Upon entering o ship's side one of those shells
knocks the wood-work into splinters, which are, of them-
solves, weapons of destruction, Com'r Dahlgren, in his
interesting book on “Shells and Shell-guns,” snyw
“While firing 9-inch shells at n steamer moored about
850 yards distant, ono of them passed through the very
Hght upper works of the vessel, and, bounding several
times on the water, lodged in the target, (white oak, 50
inches thick,) distant 1,500 yards ; the explosion followed
almost instantly.  On examination, the shell appeared to
have entercd about 20 inches into sound wound on the
extreme right, and the explosion, rdisting from Its bed,
which wns very distinctly indicated, foresl out and broke
off three other thnbers, 12 inches by 10 inches square,

I d by pupils on entering the Acadeny.  Higher ac-
quiremonts ought to be demanded of applicants for admis-
gion into the naval sorvies, since all are expected to be
equally proficient when they graduate. It rarely hop-
pens that those who aeo Iaggards from the start can save
their distance in the long run. 5

1 have been thus particnlar in noticing the maneuvres
wiid other exercises that take place during the annual ex-
amination at the Naval Acalemy in order that those who,
like myself, arc not in the navy mny have some ldea of
the manner in which the future defenders of our
conntry are trained and brought up. The wide circula-
tion of your valuable journal will effect this object. 1
would take oceasion to add here, also, that there are
many erroncons opinions abroad in regard to the social
position, &e., of the youths who are sent yearly to the
Naval aud Military Academies.  The records of both in-
stitutions bear witness to the fact that the defenders of
their country mie selocted chiefly from among the masses.
In the matter of birth and social sdvantages, the navy or
army is not & whit better than any of the civil profes-
sions, It often happens that u nowly-fledged g inate
will affect to look down upon his plainly-dressed fellow-
citizens ; but such folly canuot affect those who are con-
goions of their own merits;  Hero, again, the fair sex is
somewhat responsible ; for, if a lady

WL s tempt and teaso o wan,
What is there he'll pot do?''

We are all vain, conceited mortals, and there is often
a8 much vanity to be found under a slonched as under a
cocked lint. At all events, tho sensitive citizen can al-
ways say to his more favored  brothier, in the language of
Punch, * T pays for yer."

But there is another consideration that places in bold
relief the mlvantages of the Naval Aeademy. Give an
i t skipper d of a man-of-war, and he will
drive a crew fnto mutiny ; elevate o pettifogzing lawyer
to the bench, and justive will soon take her flight from
thence ; intrust an unskilful mechanic with the execun-
tion of wgreat work, and you will have a pile of mis-
whapen materiale,  Bo, also, give Tom, Dick, and Harry
carle Manche to enter the navy in their unlettered condi.
tion, and to remain so, nnd you will soon have a grand
jumble of tar, epaulets, rum, and anarchy,  And yet there
are men who declaim against the government academios as
the nurseries of aristocmoy, antocracy, and varions other
oercles. Tt is not so; and if it were, the people wonld
woon nip the evil in its bud.  Eduneation can never be the
mother of such absnrdities under our form of government.
The thing it is suro to create is power, and of this we, as
n people, huve the whole control.  The intelligent peo-
ple are the source of power in this country, snd bell
wemy and navy have been instituted as ita safoguards and
ily only by men of trained intelligencs and enpacity. No
trne lover of his country, therofore, ought to raise his

t of their capital ; and, in practice, they;
from three to twenty times as many as they hn;e
wherewith to redeem. As they receive inter
notes and securities which they discount, gy
none on the bills they issue, it is manifest {hy
templation to iseue beyond their ability to ry
is very strong, and it is not surprising that it
times ends in utter bankruptey and  total faily
provide for their cireulation. As banks i
their issues, prices rise; and as they diminis |y
they fll, ;

It is known that the commercial business iy
country, and in much of the ecivilized world i
ried on throngh credit. Goods from Burp
bought upon eredit ; arc resold in commercial o
in the same way, and retailed upon trust in the o
try, to be paid for mainly through the produgy
the soil.  While all is condueted with prodene
good fuith, and expectations are realized, even
goes on progperously.  Bat when, from overtr)
extravagunee, bad faith, or failure of erops, disy);
ment oceurs, everything becomes devanged; i
agricultarist fails to pay the conniry deale,
Iutter must disappoint the eity merchaut, and Iy
importer of mannfacturer.  Blight causes occas
panie, and then, when bank facilities uro most
od, the depositor demands his deposite, aud the
holder calls for specie for safety or to hoard, au
bank, under pressure, instead of helping their
customers, requires  payment from them, and e
sacrifices to protectitaelf. Ruin to thousands fl
History proves that banks issue moat freely
money is plenty, and there is no alarm, wl dw
their cirenlation whon it is searce, at the very
when their facilities are most needed. 1f e
lenders used real money instead of ita represous
the supply would always be substantinlly the «
and it wonld promote their own interest to ke
the hands of their eustomers their whole capits
gardloss of all pressures upon the wmoney m
Men contract debts freely when money is easily
tnined, and usually pay when itis searce. Thisaf
an opportunity for those having lTarge cash mew
obtain at low prices the property of those whos
dehtedness forces them to sell at o sacrifice. U
ly these expansions and contractions result fron
aggregate ervors in business of the muasscee, {h
oceasionally from design on the part of money o
tors, like those which were pccagioned by the u
of the Bank of the United Btates from 1332 to i
which were wantonly produced for political o
One day expeciations were excited by profusion
connts, and the next depressed, with no lopes o
vorable change, except in susiaining the pry
voted toits recharter. The deposite banks wer
suspectingly drawn into the vortex, and mado |
upon govermment deposites. As they e
monoy it was loaned to speeulators to buy
lands; and when paid back to them as deposio
for land sold, it was reloaned, and so on, fron
to day, until millions of acres of the governmel
main passed, not to the scttlers, but to {hos
hoped to make a profit by reselling to thew.
réceipts at the eustom-honses were borrowed o
vest in public lands, and were returned to the Js
in paper.  General Jackson's specie circular lid
but did net defeat, the fatal consequences. |
some hall a dozen exceptions, every buuk il
Upion failed and refused to pay its debts in !
money, and men whose necessitios compelled
to procure coin were foreed to pay some 1©
cont. to obtuin it. This suspension slove, i
estimated, occasioned a loss to the people ¢
least twenty millions of dollars. In somo !
the bonks were so etrong, and exerciacd »
influence, that they secured laws which, in L

voice against cither of the gov L A
great people can alford to overluok the pecullarities of n
small body of men who, when the honor, the intorests,
the dignity of that people are nt stake, aro ready to fight
and ghed every drop of blood in their veins. Thus far
they have not fought in vain, and T venture to say that
there nre youngsters now at the Naval Academy whose
achivvements, af some foture day, will be worthy of a
place nlonguide those of a Perry, & Decatur, or s Stewnrt,

Max Huxo oy 4 Vicuaver Cossrreee s Tocivoas
Covwry, Va,—Jeflerson Randall, who had been sent from
Nodkdnaliam

and shattered the middle timbers Iaterally—in all, about
27 enbic foet of sound wood were displaced.””

During the Inte war ngainet Russin the destructive pow-
or of shells was amply proven. At Sinope, at Odessa, at
Bomarsund, at Kinburn, and at Scbastopol, wherever
there was wood to be ignited or vessels to be blown up,
those Paixhan ters did their bloody work with uner-
ring fatality.

This portion of the programme was concluded with
somo brisk grape practice. I was astonfahied at its effect,
The surfaee of the water was literally torn np by bullets,
and some of themn reached the distance of 200 yards from
the battery. One can hardly estimate the havoe that
wuch firing would make among o fleet of boats, 1t was
onr guperior gunnery that brought e out of the war of
1812 with the trophies of thirty-nine captored vemels of
the enemy ; and it in only by superior gunnery that the
rlclm! In smy future naval action can be insured.  Henco

1 ty, Va., by a vigilance eommittoe for
numersus Tawless acts, such as burning barns, rolibories,
and planning  the assssdnation of cortain prominent citi-
rons in that county, returned thore on the Sth inst.  He
was inunedintely arvested by the vigilance committee and
held in custody to see if he conld not be surrendored into
the hands of the law on legal proof.  Net being able to
necomplish that object, the committee on Tuosday took
him out and hung on a tree antil he was . Ran.
dall wos a man of extraordinary physieal strongth, anid
when oaptured wis armed with a gan and pistol, but did
not offer any resistance to his captors

The ette Courier of Tuesday ¢ that Dr.
Mhlu.% , has an ,tne -gan
and

protected them from suite, while they a8
ed among the people. Extravaganeo pervaild
classes, and men grasped for lands as if "'T
ply was about to be exhausted. It roquird
years and much suffering to rocover from the *
of theae things.

The sub-treasnry has done much fo mitis!
evils resulting from overtrading and wild 7%
tions in the public lands by requiring paymelt!
enatom-honaes and land offices in gold aul &
thus diminighing the means and inducomentt ¥
travagant purchases.  When there is o u-mivilu."
extravaganee in either it reccivos the proceed]
its vaults, and provents ity being usod, as (™
toaid in new purchases. When the gover”
receipts fall bolow its expenditures the current!
from the previous aceumulation in its vaults.
notwithstanding  this safeguard, the timos
characterized by excessive debta and almos
crodible extruvagance, and speculations
as any of those of 1836, The cities, and ¥
parts of the country, are drained of meant
devoted 1o the constraction of unproductt’
roads and weslern land speculations. T
Teorritories aud some parts of the westen Stalel
almost covered with paper cities, selling © thet




