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BANKS AND BANKING—CONTINUED.

It will be interesting to look into their history,
and learn how banks of issue are usually established.
There are doubtless some banks in New Urleans, Bos-
ton, New York, and other places, which were catab-
lished by those having capital which they wished to
invest to derive therefrom a regular and liberal in-
come, and which are wisely, liberally, and safely
conducted. But, with few exceptions, they are set
on foot not by these having capital to loan, but by
persons wishing to increaso the fncilities for borrow-
ing. Formerly, legislatures granted charters deter-
wmining the extent of capital, sometimes requiring it
to be paid i, and permitting the issue of bills to twice
or three times the amount of eapital, and sometimes
without any limitation. The subscribers sometimes
actually paid in their subscriptions, but more usuvally
in borrowed billa or money, to be returned as soon
as the bank sbould be ready to issue, when the bor-
rowers would give their own notes and obtain them,
On some ocensions notes were given directly to the
‘bank for part or the whole of the subscription to the
capital. If the charter required the capital to be
actually paid in, it was often borrowed, puid in, and
the fact sworn to, and then instantly taken out
and returned to its owners. Banks thus got up had
little or no real capital, and banked upon a fictitious
one. Subsequently, the legislatures authorized the for-
mation of associations by those who wished to engage
in banking, and conferred on them the peculiar facili-
ties and privileges of corpprations. New plans were

devised to secure bill-holders, old ones having conce-
dedly failed. One was to require the amount of  the
capital stock to be secured by bond and mortgage
and deposited with some Btate functionary, and on
his approval he would issue bills to be signed by the
bank officers to the estimated value of the mortgages.
To give the bills a special eredit they were counter-
pigned Ly the officer of the Btate. This contrivance
early covered large portions of the reul cetate of the
country with liens, and has brought ruin upon thou-
sands. These mortgages did uot form a capital on
which to bank, but mere security to billholders in
case of fuilure. As soon as the bank obtained bills
to issue they discounted to the stockholders, officers,
and others, and they were thus thrown into c¢ir-
culation. It is evident that a bank thus started had
no money to bank upon. Becurity was given, but
that did not enable the bank to pay. Buch security
conld not be available until after the bank failed.
Anothier mode of setting up a bank is to deposite
stocks instead of mortgages, and upon them bills
are furnished to the bank, Bometimes these stocks
belong to the stockholders, but more frequently they
are borrowed, and the lender authorized to draw the
interest upon them. Not unfrequently they are ob-
tained on personal security, or through liens upon
real eatate. 'When a stock-security bank gets bills it
uses them in payment of the first purchase, or to pro-
cure more stock upon which to obtain additional
bille. Such banks certainly have no capital to bank
upon. But sooner or later those getting them up
become the principal borrowers at their counters.
While the community receive their bills as equal to
gold and silver, and their ability to redeem and pay
their debts is unquestioned, all is apparently well.
Althongh without money, the bank has credit, and
those organizing it pledge their own and borrow that
of the bank in the form of bills, and often profit by
it. DBut the whole thing is unreal, and destroyed as
easily as o bubble, which it often resembles. Banks
thus got up ofton speak of the mortgages and stocks
pledged to get bills as real cupital, but they are not
so. They are pledged, and cannot be used for any
other purpose. Instead of being real money capital
they are simply debts, owing by individuals, corpo-
rations, or Btates. They cannot be tendered in pay-
ment of debt, nor cau the creditors of banks be com-
pelled to take thom and discharge their debts; nor
can the banks control them. Mortgages given for
the purpose of getting up » bank the mortgagers do
not expect to pay. They are designed to be deposit-
od simply as a means of obtaining bills, and the nom-
inal interest upon them is to be liquidated out of o
portion of expected large dividend

Stocka are alwaya payable ata futnre day—often
twenty yearshence. When panics oceur and the banks
fiil, these mortgages and stock securities strongly
tend to increase the difficulties. They are thrown
into market at forced sales, as is now being done.
Bapks and individuals having money, instead of
lending to the needy snd easing the money market,
keep their means to purchase at auction these mort-
goges and stooks at prices far below their nominal
value. The scarcity of money renders it certain that
they will deprecinte in price with everything else,
and consequently sell at a low rate. We see the
stocks of an sound aund safe a State as Virginia sell-
ing at over twenty per cent. discount, and those of
Missouri at between thirty and forty. The stocks of
other Btates, as well as railroad and other stocks,
have all fallen. To the extent of these deprecia-
tions the security contrived for the safety of the bill-
holdern is fallacious. Mortgages are likely to sell
at a greater loss. Every sale increases the scarcity
of money. lence it is certain that mortgages and
stocks do not form real and actnal available money
capital to bank upon, and that they are ouly limited
security for the bill-holder; and when resorted to
on the actual failure of banks, their sale really
increases the stringency of the money markot and oc-
casions loss. It is equally clear that in these opera-
tions the stockholders must lose largely of their in-
vestments, and indisputably so to the extent of the
Joss on the sales of mortgages and stocks, These
1 hﬂle dnokhald 5 i'll th' b&ﬂk.nﬂd h’ tHe
people at large necessarily result from a false wys-
tom, which authorizos banking without money eapi-
tal, and the issue of credits instead of money.

States and Hi'lm run in debt, aud these debta
are falsoly ealled banking capital, and bauks are
founded and started upon them, nnd then they run
in debt by iseuing bills and otherwise. Tustoad of
issuing real money they issue dobt, and instead of
baving a monay oapital they have nothing but dobt.
That soch a system of banking could be started |

and kept ulive must cxeibe the spocisl wonderof  SUALIFORNIA OPROSED ‘10 REFUDLARION.

all who understand it as it veally exists. Jt is

whole country in debt, causing widespread ruin.
It is u system beginning and ending in debt, and lit-

bers.

antrue.

SUSPENDED BANKS.
The following notice appears in the Nashville
(Tennesses) papors : :
Bawg oF Nasaviues,
September 28, 1857.

In consequence of the prejudicial and unfounded re-
ports relative to the solvency of this bank, causing a
large number of depostors to withdraw thelr fundy, be.
sides n heavy demand for coln, we have been forced to
suspend payments for the present.

We beg our friends to take no action in the matter for
o few days, until we have had time for reflection ns to
uml:]monm to be pu.m.\:l‘i Ouglmummph to
pay all liabilities, and they shull be falthfully spplied.

N, HOBSON, President.
W. WHELESS, Cashier,

Within o few weoks we have read at least s score
of bank notices similar in their wording to the above,
and we therefore take the snnuncistion of the Bank
of Nashville as a fair representation of it class.
The reports complained of by these banks may have
been, and no doubt were, exceedingly prejudicial ;
but the result shows that, so far from being un-
founded, they have every foundation in truth.
The bill-holders and  depositors were told, ne
doubt, that these banks could not meet their deliber-
ately-assnmed obligations—were unable to pay their
debts—and the moment they undertake to ascertain
whether these reports are true or false—the moment
they make o demand for the redemption of prom-
isos—they are coclly informed by the banka that they
‘thave been forced to suspend payments for the prea-
ent ;" and, a8 if to add insult to injury, they are also
requested to regard the “‘suspension’ not as an evi-
dence of bad faith, but as a measure of relief which
these paper-makers have graciously vouchsafed to a
suffering community, ignorant of the mysteries and
blessings of modern banking.

False and malicious reports cannot force a solvent
merchant into s state of bankruptey. They may di-
minish the number of hia customers, but they can-
not lessen the amount of his askets. If he refused
to pay his debts until his neighbors kept civil
tongues, the officers of the law would find & singu-
larly efficacious way of forcing him into & resump-
tion of payments ; and, 80 far from this attempt on
his part to avoid or postpone his engagements being
regarded as a measure of relief Ly his creditors,
they would be very apt to speak of it in the homely
and indignant language usually employed by people
when they suppose they have been, or about to be,
swindled.

“We beg our friends to take no action in the mat-
ter for a few days,” says the notice. # Our assets are
ample to pay all liabilitics, and they shall be faithful-
ly applied.” This is the old story, and, we suspect,
it will be attended with the old results—delays,
disappointments, and ruinous sacrifices. The depos-
itors will be settled with in full s soon as the par-
ties who have got their money pay their notes; but
a8 the money, unfortuuately, was borrowed in many
instances for purely speculative purposes, and as
there is just now a suspension in all speculative
ts, the ck are ug one hundred to one
thut these notes will be protested and continue un-

mov

the bill-holders is nearly as bad; for as the cireula-
tion of such institutions as the Bank of Nashville
in based upon deposites of Btate bonds, it follows
that one evidence of debt is to be used to liquidate
another evidence of debt—that debt has boen em-
ployed to multiply debt. Upder forced sales ready
money, no doubt, could be raised from these bonds;
but if they are now selling at from ten: to' fifty per
cent. discount, what lower depths would not be
reached if these sales wero attempted ?

From the present aspeet of things, we take it that
the preity-thoroughly-fleeced public will not be
troubled with many more notices from the presi-
dents and cashiers of mosat of the suspended banks.

A DISGUSTED BLEEDING PHILANTHROPIST.

A parti-colored convention met at Byracuse, Now
York, on Wedneaday last, consisting of colored and
white politicians of the Gerrit Smith and Frémont
school, at which the former gentlemen figured, Af-
ter discussing the policy of compensated emancipa-
tion, in which Mr. 8mith favored and Frederick
Douglass opposed the p‘m. the question of finance
came up, and this elicited a discussion, in which the
philanthropist of Peterboro’ stated {hat he had paid
money for Kansas till he was tired, and le did not
know where it Lad gone, nor what good it bad done.
He anid (according to the Courier's report) “he had
done ‘ bleeding” to the socicty. It had’ cost him
now over §6,000, wherens the society had only
raised $1,600."" He said it was * riding o free
horse to death,” and he would no longer stand it ;
that he had got note after note discounted last fall
for the purpose of raising funds for Kansus, and he
didn’t know where it had gone, and he didn’t see
that the society was any better for it, He said, in
conclusion, he had done. The society must help
themselves, that he wia tired, disgusted, and needed
sleep, and, if there was no other question before the
house, he would declare the convention sdjourned
sine die.

The following tribute to the wisdom of w demo-
cratic measure in from the Hartford Conrant, a press
which has constantly and strenuously opposed the
democratio cause ;

“The gold in the sub-treasury is made available to all
who ean United States bonds of 1367 and 68
by Becrotary Cobb, who makes the liberal offer to pay in
gold 116 dollars, and the accrned interest besides, for
every 100 dollurs of the United Btates that is offor-
ed previous to November 1; after that he will only pay
R:‘m:’the 100. Thus the sub-treasury is made to aid

han been reduced millions of dollars since the 1st of
July, and almost évery dollar of it has gone into the
vaults of the banks. That Uncle's strong box does not
prove as injurious ns it wus once fuared it wonld,''

We deeply regret to loarn that the Hon. Louis Me-
Lane is now lying dangeronsly ill at his residence in |
Daltimore, I

The bal in the sub-trens- |

WHAT MAY BE EXPECTED FROM MOST OF THE |

der protest for un indefinite period. The condition of |

The following article, from the Ban Francisco Hers

a contrivance by which borrowers can borrow "ald, will bo resd with the lveliest interest by all
of themselves, wot mopey, but gaudy engruved who are governed by the holy privciples of justice,
evidences of dobk, secured, if at all, by like evi- ' and scknowledge the binding obligations of henor
donces  of debt, ull ending in involving the and truth. The State had incurred pecuniary obli-

gations by the wetion of eertain duly and lawfully-

commi These commissioners exe-

rr

tle or nothing except debt; bringing distress upon the | cuted their powers, but the parties with whom they
whole community and ruin' upon many of its mem- | contracted acted in perfect confidence and in good
No prudence can guard sgainst ita conse- | faith. California; to some extent, enjoyed the benefit
quences.  The value of men's property goos up or | of the contract, and her officials for HALY years ac-
down in value under its influence, and those who, | knowledged and soquicsced in it. A case having
from necessity, touch these cvidences of debt as a | arisen, however, which brought the question before
currency forced upon fhem, are often the victims of | the highest judicial tribunal of the State, it was de-
this pernicious system which claims that debts sre = cided that the State was not legally bound to pay the
wmoney or its equivalent, which is demonstrated to be | debt thus irregularly contracted by their own proper

legal and oflicial agents.

But, notwithatanding the courts decided that the
State waa not legally bound to pay theso debts,
yet the sovereign people have decided otherwise. To
their high and lasting honor, they have decided not
to wvail themselves of the technical acquittance
which they might have claimed under the decision
of their court, but have determined that they will tax
themselves to pay the debt which their unfuithfnl
agents have contracted in their name, although they
have received little or no benefit trom it. This
is honest. This is just. This is magnanimous.
Aud it stamps a moral value upon her people, more
enduring and indestructible than that which attaches
to.the glittering ore of her gold fields. And whilst her
noble democracy are achieving victories over all op-
ponents and combinations, they are, at the same time,
achieving a still greater victory over appeals to
their mere selfishness or their own private advan-
tage:

'+ It affords us the deepest satisfaction to be enaliled to
Inform our distant readers that the citisens of San Fran-
cisco have voted by a largo majority to pay the debt de
clared hy the supreme court to have been illegally con.
tracted. a\ownlljl.ng to the returns published in another
column, 5,129 votes were cast in the county of Sun Fran-
cisco for the payment of the debt, and only 2,715 for re-
pudintion. From the State at’ large we have as yet re-
ceived very little information as to the result of the vote
on this question. It will in all probability be the last
vote counted, for the people are naturally anxiousto learn
first of all the names of those who have been elected to
administer their local affairs. We have no doubt, how-
ever, but that the people of the Btate of Californin have
voted by a large majority to pay the debts incurred by
their officials and for years acquiesced in and acknowl-
edged by themselves,"

Instead of repudiating or “suspending” their obli-
gations, as in the case of many of our banking insti-
tutions, the people of California huve resolved to
meet their honest engag ts in an h t way.
To quote the language of a cotemporary : ** This re-
sult, auspicious as it is to the bondholders, is still
more # subject for congratulation to California, It
will not only restore confidenceabroad in the pledged
faith of our Pacific State, but will do much to pre-
vent a recurrence of the difficulty which it is now
sought to remedy. The deliberate contemplation of
the ahyss of financial discredit in whick the young
commonwealth was about falling, and the damaging
consequences to its reputation which have fellowed
even the slightest apprehiension of repudiation, added
to the inconveniences of providing for the extrav-
agances of former misgovernment, may yet have o
healthy effect upon the body-politic, leading to
greater vigilance on the part of the people, and to a
more economical administration on the part of the
government.'"

EXPORTS OF COTTON FROM EGYIT.

We are indebted to the London Economist for a
report, dated August 19th, on the cotton trade of
Alexandria, from which we have gleaned some in-
teresting facts relative to the cotton market of this
port, which we have condensed for our readers.
At the date of the report cotton had not declined in
price, notwithstanding the unfavorable advices from
Liverpool, and former prices were easily realized.
The stock was much reduced, and it was expected 1
that it would scon be entirely exhansted. Three
months must elapse (November 19) hefore any of the
new crop could be brought to market, owing to ita
being 15 to 20 days later this year. The crop, how-
ever, promised well. The following are the prices
quoted free on bonrd, charge and commissions in-
cluded : Ordinary, pissters, 306 to 320 (18jc. to
194c.;) middling, 310 to 340 (20c. to 2lo.;) good
middling, 350 to 360 (2lc. to 21fc.;) good to fine,
380 to 390 (23c. to 234c.;) extra fino, 415 to 440
(24 4-3c. to 26 1-3¢c.)

.
THE CONIITION OF THE VIRGINIA BANKE. |
As the notes of the Virginis banks have for some |
time formed no inconsiderable portion of the paper |
currency of this city, we make room for the following |
useful table which we find in a late number of the |
Richmond Bouth : l
The able, I
in the , i are classified wocording
tion o pur possession. One curious revelation will be |
abserved, and that is, that not « solitary branch of the |
Bank of Virginia, as far as heard from, bas suspended

specle payment :
ng apecie, —Varmers' Dank of Virginia,
Charlottenville; Furmers' Bank, Bauk of Virginia, Dan-
mm Y . ww
of Virginia, Fredericksburg; '
Bank, Bank of Viegin 1
Bank of Nor-
M:EMM' ﬁnk. Bank of Virginis,
Potersburg; Virginia, 3 e’
Bank, Bank of Virginis, Exchange Bank, Richmond.
Banks apecie, —Fairmount Bank, Fair-
mount; Rank of le, Boottaville; Bank of Rock-
, Lozington; Merchants’ Bank, Lynchburg
Oid ~—Exchange Bank of Virginla,
Farmers' Bank of Virginia, Alexandris; Bank of the
Valley, Charlestown ; Bank of the Valley, Christinnsburg;
Bank of the Valley, Leesburg ; Baok of the Valley, Moor-
field ; Merchants' and Mechanics' Bank, n;
Northwestern Bank of Virginia, i Merchants'
and Mechanics’, Point Pleasant ; Bank of Valley, Rom-
ney ; Bank of Valley, Btaunton; Northwestern Bank,
Wellsburg ; Merchants' and Mechanios', Northwestern
Bank, Wheellng ; Bunk of Valley, Farmers' Bank, Win-
chester,

Tl Bt

;. Banks suspend-d. — Bank of the Old Dominion,
Alexandria ; Bank of Monticello, Charlottesville ; Bank
of Commerce, Fredericksburg; Dank of Howsrdsville,
e T T
Bank of ¥, 3 tral Pank, nton ;
Bank of Wheeling, and Manufacturers’ mdsx'lun'
Bank, Wheeling ; Bank of Winchester, Winchestor.

(N Banks not heard from.—Exchange Bank, Abingdoff;
Farmers' Rank, Blacksburg ; Bank of Virgiois, Buchun-
an; Bank of Virginiw, Charleston; Exchaonge Bank,
Clurkaville ; Northwestern Bank, Jefl ville ; Farmers’
Bank, Lewisburg ; Exchange Bank, Balem ; Bank of Vir-
%iah. Union ; Farmers' Bank, Wytheville ; Exchange

» Weston

dndependent Bunka not heavd from. —Farmers' Bank, Fin-
enstle ; Trans-Alleghany Bank, Jeffersonville ; Bank of
the Old Dominion, Parisburg.

The Kanowha Bank, at Malden, in Kanawha county,
was paying at last accounts.

There are rumors that the Bxchange Bank, at Weston,
nnd the Fairmount Baok, at Falrmount, bave suspended,
but the rumors were so vague that we preferred a differ-
ent classification.

The Trans-Alleghany Bank bas gone out of ciroula-
tion, and probably should be dismissed from the list al-
together.

The Kanawha Bank, at Malden, has not been heard
from since the general suspension.

The banks classified as *‘not heard from'' were specie-
poying institutions when last heard from. It is falr to
presume that some of them—indeed probably a majori-
ty—are still of that class.

THE STADE DUES.
Extracts of a letter from o leading mercantile
house in Hamburg to E. B. Ames, esq., late Ameri-
can consul ot that port :

During your stay here yon have frequently heard of
the duty or tolls which are levied on our river at the
Hanoverinn town of Stade without sny reasonable ground ;
Hanover not doing the least thing for the lights, buoys,
or anything which serves for maintaining the navigution
on the Elbe. 'The duty is, therefore, doubly felt by all
ships proceeding to Humburg, ahd a grest annoyance to
our commerce.  Therefure, although the goods which we
Import for our own t in Hamburg bott are ex-
empt from the duty, we have been long kince devising
schemes for the abolition of such an absurd duty, which
is n molestation of all nati trading to the Elbe with-
out auy sort of compensation.

The abolition of the Bound dues, for which we are all
indebted to the United States, has of late formed a val-
uable precedent, and put the Stnde dues again in the
foreground with us ; the agitation Is Idernble, and
we are all persuaded that it wants now the impulse only

DEPARTMENT NEWS,

. ATIORNKY GENERAL'S OPFICE.
Opinian of the Attorney (General. — Raitroad Grants.—A groat
many important points have grown out of the recent
grants of the public domain to States for railrosd pur-

| THE BRITISH AND AMERICAN PATENT OFFICES.
| The London Euginoer has the following article, com.

| "W.HWH-BWM in unnﬂb:‘
| nature of our own

| vt aviary In which we have accustomed 1o
|‘. ’ww m‘h i A

B

poses.  The subjoined opinion of the Attorney G

Wble, we bolfbve, Muz.nmm, on the grants to the States of Missourd and Arkansas do. | plans
ek informa- | flues clearly the condition of not only these grants, but of |

ol gimilar douations of the public lands, and the power
which the Commissioner of the General Land Office mny
exervise in regard to them :

Biw: The act of F 9, 1
-~ Congress passed ebtu:‘gl‘ 853,

the following cases ; Btates ve. Perchman, 7
Peters, 51 ; Mitchell va. United States, 9 Peters, 711;
United States v, Brooks, 10 Hownrd, 442; Lessieur
w. Price, 12 Howard, 59; Ladign w. Roland, 2
Howard, 581; Godfrey wa. Beadloy, 2 Mclean, 412
The point s firmly scttled, if the highest judicial
uuthority sottle anything, and even if there had been
no decision, or IT I should think it too plain on original

to admit of & doubt. When Congress says
that » certain portion of tho public domain of the United
Btates “is hereby granted'' to a State,
there be of any further assurance in order to give the
State a perfect title in fee !

The act of August 3, 1864, (10 U. S, L., 346,) most
manifestly does not apply in any manner whatever to
the lands granted in 1853 to Missouri and Arvkunsas. That
act (the act of 1854) prescribes the duties of the Commis-
sioner of the General Land Office in regard to  legislative
grants where the law does not convey the fee-simple title,
or require patents to be bsued for the lands, Tue Mis-
souri and Arkansas grants are not of that kind.

The definite location of the road will locate the grant
upon the proper number of even sections on cach side
with which the United States shall not previously have
parted with the title, and the selection of the governor's
agent will determine what sections, or parts of sections,
ure to be taken instend of thoss sold or subject to
emption. Then the title to each particular purcel will be
as complete s if it had been granted by name, number,
or description,

The survey required by the first seotion of the law will
enable you to know what lands are appropristed by the
mere location of the route for the milroad, and 1 presume
you will nlgo be informed in some asuthentic way of the
cholee made by the governor's agents. 1 can see no ob-
joctiongto your furnishing lists of those lands to any per-
won who desires to make a proper use of them, just as you
would give other information from ‘the records of your

s mnke
flciencies ; but the plans being prepared
| our readers, wo feel bound to bring them to

i

g

E

s230F
f;& E
1 (£ 4

tf‘;if;%
i;'!fl

; ﬁiz;

Eeiefeci!

i

51

Al

? E’ 5
ﬁz&?f -1

4

i
is
h
lss

% 7

igi;
Fis

i

§
3
L]
£

law ave all printed., to of models, it does
t exist, except in one of the ut Kensington ;
::dumum to which we reforred last

£

thatanding

acoumulated to the extent of about £100,000.
will never, us was at one time suggested, have
of this fund returned to them, und why,
know, would it not be as well mf’d in building a re-
spectable office as in remaln the

business done in our Patent is not

than that of the United States Office ; then w
the difference In the views entertained s to the wmount
of space required for the proper tranaction of that
ness ! The real fact, we suspect, is that no difference of
pinion exists ns to the space required, |

H

department.  But such lsts can have no indl on the
title of the States,

The States of Missouri and Arkansas will hold these
lands in trust for certain purposes, and the mode in which
the trust shall be executed is prescribed in the act making
the grant, What those States can rightfully do with the
lands, or what remedy the United States will hnve if they
do wrong, nre not questions for you and me to decide at
present,

I have the honor to be, very reapectfully, your, &c.,

J. B. BLACK.

Hon. J. 'Toosesox,

Secretary of the Interior.

TREASURY DEPARTMENT.

Nutice to Mariners. —Otficial information has been received
at the office of Mr. Thoruton A. Jenking, of the Light-
house Board, that two new light-houses have been estab-
lished on the Arran islands, off the west comst of the
county of Galway, Ireland, from which lights will be ex-
hibited during the night of the 1st of December next,
anid thenceforth will be lighted every night from sunset
to sunrise.

INTERIOR DEPARTMENT.

Public Surveys in Oregon.—Returng of the subdivisional
surveys in Oregon have been made to the General Land
Office sitnnte in township 87 south, of mnge 4 west of the

to settle also this question forever, without difficulty, and
in o peaceable way. And who else conld give such an
impulse better than your country ?

After the United States have rejocted the Bound dues,
it is but o natural consequence that they should proceed
now in the same way ngninst the Stade dues ; the dig-

Will meridian ; also, of the exterior or township
lines in township 87 south, of ranges 3, 4, 5, and 6 west;
township 38 south, of mnge 8 west, traversed by Apple-
gate creck, the tributary of Rogue river, and along which
pasees the rosd from Jacksonville, Oregon, to Crescent

trading world as in the particular interest of the Amori-
can commerce.  The promotion of the international in-
terests of commerce is one of the principal tasks of ovy
present times, and those Btates which take the lead in
this respect may be sure to acquire & prominently hon-
orable position in the public opinfon of nations, Tt is
worth while, therefore, for your government to consider
the matter, and the t for prompt action is most
favorable.

The treaty which exists between your country and
Hanover, dated 10th June, 1846, expires on the 10th of
June, 1858, if notice is given twelve months before
of I,hnduh:’lhcmkm of the Lmty.i"hmm 10th
of June of year your government s, consequently,
at liberty to give such twelve months’ noticent any time,

the Btade duty explres likewise, Your government is
even ot liberty to give already now a six-months notice
only of the cessation of the treaty, for the 1lth article of
your treaty contains the express condition, if Hanover
should gver raise the i ¥ st duty then existi t"hom Ameri-
can y pr. cty. 1 1 ggr. per ewt., that govern-
ment of the United States shall have full power to give
ot once a eix-months notice of the cessation of the treaty.

Tobular statement showing the quantities of raw cotion exported

Srom Alarandria from Jowuary 1 fo Avgust 18, in the yeors
1855, 1858, 1857,

1857 1856. 1880.

Bales. Bales,
To England-«»-s=srerrs-s 47,350 86,019 86,286
o 15,600 21,470 26,808
Anstrife s v cecovanccaas 13,876 28,608 38,904
Total <« ccvvoavenaaas 76,638 136,007 151,940

The wbove statement, it will be perceived, exhibits
s heavy falling off in 1807 compared with either of
the preceding years.

THE DEMOCRATIC VICTORY IN CALIFORNIA.

In view of the recent brilliant and decisive victory
of the democracy of California—a clear and undis-
puted victory over the combined forces of black-re-
publicanism and know-nothingism—the editor of the
San Pranciseo Globe sends the following gréeting 1o
his “Atlantic friends ;"'

We send greeting fo the

"

democracy of the Fast, and
lnte themn i the fact that we have once more

met the enemies of the constitution in this Btats, and
that they have succumbed. The nﬁiﬁ of Col, Wel-
ler over Mr. Stanly, the nominec of nck ‘‘republi-
cang,”" will not come short of from twenty to thirty

thousand. His ority over both M‘Llﬁm
Bowie, the * " candidate, will be
erable. The “republican’’ candidate milied to his sup-

port all the isms of the day, and under the specious guise
of reform éndeavored to array & powerful tion for
the defeat of the dmuuﬂl&eundiduw Mﬁ-iqnh
waged & bittor warfare during T n, and brought
the most calumnious charges against all the democratic
nominees, But all was in vain ; the people wers not to
be deceived, and the result is before usin a noble triumph
d’tbnhmm.

The dem: v displayed on its flag the mottoes
ol'pupnlnwv-nﬁtyhtla Territories, the

the decision in the Dred Scott case, the non-agitution
tho subject of slavery, the importance of the Union and
the integrity of the constitution. They also declared for

a3

ustration which have never been surpassed. He loft the

decision with the massos, and have o in

thunder tones the b‘udm of the

State. Btates may do, whatever

rary triumphs be nchieved by the black mﬁ
"i.uoaw‘w I bound to stand by

The organist of the Becond Presbyterian Churel in

This eventuality has happened, for when Hanover enter-
ed the Prussian *Zoll-Vercin," in the beginning of 1834,
the impost duty on tolacco was maised to pr. cty. 4 per
ewt., and has been maintained at this rate ever since,

The right of your g t Is, therefore, quite in-
contestable, our great object i now 1o influence your
government to do without delay what the interests of
your merchants demand, and what will add anew to the
fame and popularity of your great conntry—that is to
say, ‘‘To declare at once to Hunover that the treaty s to
coase after six or twelve months, and that nfter its cessa-
tion the obligation on the part of Amerlcan ships or
their cargoes to pay the duties at Stade will be no more
recognised or admitted, and that your government is de-
termined to give full protection to your ships acting un-
der this declarstion, and refusing the payment of the
Stade dues."”

The of such of your govern
went would be that mout of the other #ea-faring  coun-
tries would equally be freed of the obligation to pay the |
daty, becunse their treaties state that they are to partici-

te atall times in any advaiitages granted to the most
rvoud ti The g t of Hanover, Inm in-
formed, is well aware of the danger which the conse-
quences of such o declaration from your government
would involve for them, and is quite rendy on the first
 official notice it receives from your side to express its
readiness for negotistions on the same basts as that which
served for the abolition of the Bound dues. The differ-
enco here is only that it regards a much smaller sum,
and that Hanover, for fear of losing all, will take what
they can get. If, in order to sottle the matter in a
friendly way, the United States should finally consent to
pay also o share of the indemnification, which undoulit-
edly the European nations would allow the Hanoverian
government, the whole share of your country would most
likely not excecd $20,000; therefore s mero trifle for
your flonrishing finances, and quite out of proportion to
the advan which your rising commerce with Ger-
many would derlve from it. ) .

There is one circumstance still which must nop be lost
sight of, and which shows best that the United States are
most called for to bo again the first in the attack upo
thl:::umﬂ ﬁutrm;rﬁm lur{.bem’v ; of whic
all and every expenso bn exclusively paid burg,
for which Hanover is mﬁdolnst’hn least thing, to wil :
‘When a faw years ago England claimed a reduction of the
Stade dues Hanover referred to the treaty at the Congress
of Vienna in 1815, when the right to levy s duty at Stade
bnd boen recognised by all present. Now, the United
States, as you are aware, were not represented st Vienna,
and have, therefore, no whatever to allow any
further their ships to be taxed and molested Ly & duty
for which no possible s mhgh?ndi%'lho

neral law of nations, which s, no better
gu the pirncies niAIghpMM-;fomardnn

'vntoth-muwmwm b arived 4 U
of New York 145,157 forelgn emigran since the
u‘d January, agalnst 103,419 last year,

The Troy (Now York) Budget of Tuesday evening

Aeilannbi
n

Albany recoives the moderato salary of §1,200 a year for
hin services,

says : “For the first time in a period of yoars o figure be-
Jow $5 ls veed to-duy in the flour quotations,'’

nity of your country, and the justice of your , de- City, California. ; .
mand it equally ; it will further i y;ompl.;;liq The features of this region of the country appear to be
and will be an act as much in the ge intercst of the | very hilly, requiring considerable hardship at the hands

of deputy surveyors in runniug, measuring, and marking
the lines of the public surveys. 5

Public Surveys in Nebraska.—The returns of public sur-
veys in Nebraskn have been received at the General Land
Office showing the subdivisional lines of townships 2, 3,
and & north, of ranges 5 and 6 east of the sixth princi-
pal meridian, embracing 121,907 acres of land through
which Big Blue river courses, and which lands ure situsted
immediately north of the Ottoes reservation, and lie with-
in the South Platte district.

Public Swrveys in Washington Territory.—The subdivisional
survey of township 14 north, of range 3 west of the

and with the cessation of the treaty your vecognition of |. Willamette meridian, in Washington Territory, has been

returned to the General Land Office by the surveyor gen-
ernl ot Olympia, Washington Territory. The quality of
the lands appears, from the field notes of the survey, to
be adapted for ngricultural purposes, abounding in fir and
cedar, and the bottom lands along Chihalis river, which
disembogues iteelf in Gray hurbor, ure of the first rate.

INTERESTING CORRESPONDENCE.
The subjoined interesting correspondence appears
in the New York papers of Monday last :

Bogros, Qctober 1, 1887,
My prar sn: It is & good muny year since I had o
with you on the subject of the financial
wtate of the country, but it to me that the time
has arrived which d i id
action. 3

New York is the headquarters, and has o it respon-

sibility in this matter, so in mnmgwith the

ty of the whole country, Her banks are now evi-
ently in o state of great strength, whilst the commercial
community are severely pressed and brimful of fear. In
this state of things it i to me that the duty and in-
mortlbc}fnw?urkm require st once  liberal in-
croase of their discounts.

There can be no risk in it. No specic can be carried
out of the city, becauge there It no where it is more
valuable. Boston cnn and will . the suit of New
York, and things might in these two cities very soon re-
#ume their usonl and natuml conrse, and put an end to
the cry of the merchants for suspension.

I should hope it might do more, and bring Philadel-
phia to her senses and lead her to retrace her steps before
it is too late.

A very short time will increase our specie from Califor-
nin, and probably from Europe. I see nothing to prevent
the country from s ing u state of the*highest prosperi-
ty In its regular trade, if the present panic can be allayed.

Yours, vory truly,

NATHAN APPLETON,
Jous A. Srwenws, Esq.,
President Bank of Commerce, New York.

Bask or Commenow, in New York,
October 2, 18567,

My vear mim: Ifaﬂymrln;wrﬂa‘;: ?g:lhhx
that New York has u t v m i

?
L

S L s
more as there jn in - mfor of our 8

ithstanding their aid to Wmm
! :

banks have e ,Mﬁhmhmh&
the system of disconnting mainly only short paper,
they always have money to loan. will yours cun.

Namnay Arruerox, Fag., Boston

some undefined uses to which it is supposed
Tated fund may be hereafter applied,
not yet revenled, We beg to suggest
revelation, 'wl:ulltc :: nz?. should
than that the wl Necessary, ]
ed in building & new Patent Office, containing
spuce for every department, indudhl n m r
maodels ; and we venture to hope, further, that
lation will ghow that & situation near Chancery lane
every respect the best for such o building.”'

Fromw the Alts Califoruls.
THE PROPOSED TERRITORY OF CARBON.
The people of Carson valley, and other valloys adju-
cout, held a public meeting at Genos, on the Bth ult,, to
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from the report of the proceedings published by persons
who were present, the meeting was unanimous in favor of
s new Territory of their own. 'The reasons for demand-
ing a separation from the dominion of Utah are that they
dislike the Mormong, and hiave now no political commu-
nication with the authoritics at Salt Lake, and during the

A government i necessary to them; their population Is
large and rapidly increasing ; and thoy need protection
against recals within and Indians without. The majori-
ty of the inhabitants of Carson and the adjacent valleys
are Gentiles, and do not wish to have Mormon officers
over them. The meeting say in the memorial which
they have addressed to Congress :

“ The only suthority acknowledged in this
Utah Territory by any class of people is that
Church of the Latter-dsy Saints, whose
generully known under the sobriquet of )
cizes over its votaries and disciples, Neither they nor
the Gentiles appear to look to the territorial
of Utah for any statutory luws for the regulation
business, or for the government of their
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The meeting, in their memorial, ask Congress to or-
ganize them into a Territory, with the following
aries :

‘* Beginnjug on the northwest on o loe of 4

ing the Oregon and Utah boundary line on s
conrse to longitude 116, thence a southenst course
about north latitude 38 and longitude 114, thence further
on in the same direction to north latitude 34
tude 112, thence almost n due south course to
dary liue between the State of Sonora, in the
Mexico, and the Territory of New Mexico, thence along
that line to the eastorn boundary of California, and thenre
along the latter to the place of beginning.'"’

The Carson Valley people estimato the white iubabit-
ants of the Territory, with their proposed boundaries, ut
7,000, of whom about 1,000 are in the Valley of the Vir-
gin. Thess last we strike off, leaving 6,000, Carson,
and the valleys lying near, are said to have a population
of 1,800, and, so far ad we can learn, that is the only
fixed point in the estimate of population, The remaining
4,700 who go to make up the 6,000 are guessed at, and
located in the scattered valleys roar of the Oregon line, or
live wbout Honey lake, in California. Tt is said that the
Honey Lake people desire to be organised into s Territory
with Carson Valley, bocause they are east of the summit
of the Bierra Nevada, and cannot hold communication
with Sacramento during the winter. But even if this be
so, and if Honey lake is to be included in the estimate of
the population of the Carson Territary, we caunot, if we
are at all critical, set the number at more than 2,500,
The population may possibly be greater, but, if so, we
have not the data for knowing it, .

GEORGIA ELECTION.

A despatch from Augusta, (ieorgis, dated the 5th,
BAYR : :

The clection for governor and
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The Star of last OVOning says :
We have n private

reprscnting the vote n that it to
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pers will do well to take hood,
! wome other (hings, been Intely so constructed.”’




