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OOV. ANDKEW JOHNSON.
A despatch appeared in our telegraphic column

this morning briefly announcing the election of
Gov. Andrew Johnson, of Tennessee, to the Senate
of the United States, as the successor of Governor
Jonesj but, brief as the despatch was, it containedintelligence which will be hailed with the
liveliest gratification by democrats in every sectionof the Uniou. The event was not unexpected ;
for as soon as it was known that the democracy of
Tennessee had obtained the usceudency in their State
legislature, the attention, not merely of the people of
Tennessee, but of the whole country, was directed
to Uov. Johnson as the ono pre-eminently worthy
to represent the sovereignty of his State and the
principles of his party in the most exalted deliberativebody in the world.
The legislature of Tennessee have honored themselvesin the choice of such a man as Andrew Johuson.His lofty patriotism, his unbending and proverbialintegrity, his unflinching devotion to the

principles of the democratic party, his persistent and
ardent advocacy of every measure calculated to improvethe social and political condition of tho industrialclasses, will impart lustro to tho seat which he
will most assuredly occupy with honor to himself,
advantage to his State, and with great good to the
whole country.

THE ELECTIONS NEXT WEEK.
On Monday next an election will be held in Minnesotafor Btafo officers and members of Congress. On

the following day an election for State officers only
will bo held in Pennsylvania and Ohio. Below we give
the tickets nominated by the democrats :

PENNSYLVANIA.

0overnor.. William F. Packer.
Judgo of Supreme Court William Strong.

" " James Thompson.
Canal commisisioncr Nimrod Strickland.

OHIO.

Governor. Henry B. Payne.
Lieutenant governor Wm. H. Lytic.
Treasurer James R. Morris.
IBoard Public Works Abner L. Backus.
Secretary of Stale................ .Jacob Ileinhard.
Supreme judge Henry C. Whitman.

I MINNESOTA.

Governor H.H. Sibley.
Lieutenant governor William Holoombe.
Secretary of State Francis Bassen.
Auditor Wm. F. Dunbar.
Treasurer .' G. W. Armstrong.
Attorney general Charles H. Berry.

Supremt Court.
Chiefjustice Lafayette Emmett.
Assistant justice Isaac Atwater.

" " Chas. E. Flandrau.
Clerk J. J. Noah.

Ar Congrtumtn..George L. Becker, Wm. W. Phelps,
and James Cavanaugh.

nrritorial Dtiejate to Congrttf.-.Wm. W. Kingsbury.
An attempt is now making in Pennsylvania to turn

the financial embarrassments of that State to the advantagoof the black republicans ; but as the people
of Pennsylvania have suffered so frequently and so

severely from bank frauds and bank mismanagement,
it is not at all probable that the attempt will meet
with the most trifling success.

THE RIGHT SPIRIT.
A gentleman in Iowa, having a debt to pay in New

York, writes as follows :
" Owing to the difficulty of getting eastern exchange,

I this day transmit to you, per express, the following articlesin specie, to wit: In American gold, sixty dollars ;
38J ounces old silver coin, (troy weight,) consisting of
English shillings, Spanish halves, quarters, eighths, and
sixteenths. I sold a similar lot in Philadelphia some two
months ago at $1 23 per ounce, and suppose it is still
worth that. 1 prepay the express charges."

ur a cmcago merenam navmg $»,uun to pay says
the Journal:

' 'After much striving and brain-scratching, ho proposed
to Bend the full amount in western produce. The terms
were at once accepted, and both parties will be gainers by
the operation, ns well as the public. The one will l>e
saved a suspension, perhnps; the other will realize a profit;
while the produce will be thrown into market instead of

I being locked up in Chicago."
MR. WALKER'8 BATTLE PIECES.

We had the satisfaction of viewing this morning
at Willard's Hotel a series of paintings representing
the military operations and battles of Scott's army in
the valley of Mexico. Without presuming to pass
an opinion on the merits of this peculiar department
of the arts, they strike us pleasantly and show
evidences of talent, taste and judgment.

Mr. Walker is the artist exhibiting these views.a
young American, who was practising his profession
in the city of Mexico when Gon. Scott entered the
valley and captured that capital. He was an eyewitnessof all the battles ho attempts to sketch, and
scums to have caught and transferred to canvas the
inspiration of the desperate actors of the fields that
have shed so dazzling a lustre on American arms.

It has been his object to represent truly and historicallythe whole scenic panorama ; and he has given
the most beautiful illustrations of the works of the
enemy and the landscape of the country. To all that
have taste for such a collection of paintings they
will be of interest, and are well worth the attention
nf nvorv trpntlpmnn wlin mftv rlonirA fn nntUoIlioli wifl*

this interesting and thrilling sort of painting that so

seldom appears in American galleries or private
houses. Tlio officers of the army who have seen
these views tostify to thoir life-like representations
of the battle-fields, and the perfection of the landscapeparts.

STARTLING BANK STATISTICS.
We aro indebted to the Richmond Examiner for

the following:
" The number of bank* in the Union in 1837 was 788;in 1847 it was 715 ; in 1857 it is 1,416.
" The bank notes in circulation in 1837 amounted to

$148,185,890; in 1847 they amounted to $105,519,766;f they amount in 1857 to $214,778,322.
" The specie held by the banks of the Union in 1837

was $37,915,540 ; in 1847 it was $35,132,516 ; in 1857
it is $58,349,838.

" Tho indebtedness of the people to the banks of the
Union in 1837 was $525,115,702 their indebtedness iu
1847 was $310,282,945; and in 1857 it is $684,456,887.

" The capital stock of the banks in the Union in 1837
was $290,772,091 ; in 1847 it was $203,070,622 ; and
In 1857 it is $370,834,274.

" Facts speak louder than words. Compare 1837 with
1847 ; then compare 1857 with 1847, and tremble at
the resemblance between '57 and '37."

THE BANKING SYSTEM-ITS DEFECTB AND i
ABUSES. ,

Bank* in their original institution* were designed {
to keep, not to make money, and could not by any ^
perveraion of human ingenuity be converted into in- j
struments of public Baud. They issued no paper j
money, and the amount of their protita did not de- t
pend on tire amount of their debts. But banking, as g
now in operation, ia radically defective, and, what is t

worse, we believe these defects are innate and in- t

separable from tho system, and form so indispensa- H

bio u part of it that without them it could not exist
at all. I

In the first place, the dividends of banks, and con- (
sequeutly tho value of their stock, depend on the ^
amount of their debts and the quantity of paper
promisee they can put in circulation. Under auch t

circumstances, it must be evident they will be tempt- j
ed to extravagant issues of paper money; and "Lead
us not into temptation" is the wisest prayer ever

put into the mouth of man.

In the second placo, the banks are universally in
the practice of loaning money on depositee.that is, .

loaning other people's money, and receiving intereston what does not belong to them. Others pay intereston their debts, but they Secure it. Certainly ^
the money belonging to the depositors does not be-

^
long to the bunks ; it is therefore no security for
their debts to tho public, and akin to those violationsof trust which tho law punishes individuals
who appropriate the funds of others intrusted to
their care.

a
In the third place, tho proceedings of banks are

not, like courts of justico, open to tho public oye ; (
consequently, no one but themselves knows what

^

they have uone or what they are doing until a tail- t
ure takes place, which clearly indicates that they a
have dono what they should not do. We don't
blame them for this secrecy, because it is indispensable; but this necessity is certainly a defect in the t
system. j

In the fourth place, there is nowhere a proper and a

adequate responsibility for their conduct. The frauds g
of a body corporate,-which are felt by whole commu- ]
nities and States, are either beyond the reach of the i
law or aro not punishable by any law, or, at all t
events, there are so many holes in the net that it q
must be a monstrous fish that can't slip through g
them without losing his scales. Tho solo responsi- a

bility is with tho stockholders, who are only parties c
to the transaction, inasmuch as they elect the prin- t
cipals, and who in some few States pay the piper for ],
other people's dancing, by being made liable for <3
tho frauds, defalcations, and mismanagement of the n

presidents, cashiers, tellers, and directors, who, if ,

punished at all, aro punished not for defrauding the 0

public, but tho bank.
In tho fifth place, there is no uniformity in tho sys- jtem,which is, like Joseph's coat, of many colorB, and ^

has as many heads and horns as tho dragon in Revclations.The laws regulating banking differ in al-
most every State. The value of bank-notes is never, jj
under any circumstances, the samo in all parts of
the United States. Distance operates on it as on the f,
sight, and the further oft" the more diminutive the [
object. A man may have his pocket lined with bank- ^
notes, but passing a river, or the borders of a State, a
ho finds a "shave" absolutely necessary, like the t
little Frenchman from the West Indies during one of v

our "revulsions." On arriving in this country he v

deposited a bag of doubloons in a southern bank, v
and received its notes in exchange, in order to avoid r
the necessity ofcarrying so much heavy money. Ashe tl
proceeded North ho encountered a shave at every stage a

of his journey, so that by the time he arrived at c

Boston, where at that period the banks paid specie, r
the proceeds of his bag of doubloons were entirely 0
exhausted or worthless. Such a medium, so subject r
to depreciation, and liable to such enormous varia- H

tions, is not currenc}'. To pass current implies a u

uniform, unchangeable value, which can never be v
lu-prlipiiioil nf aVtvflimr* urlinan vnliiA iu nrtf niilw»r (it.

.'J -""'ft ... ....W v.-.v. ...- a

trinsic or made so by the labor employed in its production.Tims, every piece of silver or gold is the j,
product of labor. It must be collected by labor; f(
every process it goes through is attended with labor
and expense ; and if the truth were known, every ^
silver or gold coin in circulation is the product of

v
labor to the amount of its full value. Even the (j
wampum of the Indians was graduated by this stand- ^
ard. It was the product of labor. The gold de- p
rived from California is the product of tho labor of c
tens of thousands of men. jj
The last and most decisive objection to our bank- >

ing system (or farrago, as it may bo truly called) is p
that it has no substantial, unchangeable basis. It is 0

simply credit founded on credit.bank-notes repre- p
sented by State stocks, or some other form of credit. v

such as bonds and mortgages, or the individual re- p
sponsibility of tho stockholders, which, wo will ven- c

ture to say, if ever resorted to, will be found in a e

great majority of cases entirely nugatory. a

The banking system of tho Stato of New York is a

at this time, most especially, held up as a model for
the sister States. It is based on a general law, ap- j{
plicable to all bank corporations and associations, as a]
well as individual bankers, all of whom may com- T
menco the business without a special act ofthe legislo- H1

turo on complying with tho conditions prescribed. al

These conditions are, that the institution, or tho in- c]
dividual bankor, shall deposite with the comptroller ;fl
of the State, or tho superintendent of banks, (we e,

forget which,) an amount of State stocks whoso value a

shall be at par at the time, and receive in return the e,
same amount in bank-notes countersigned by that officer,or his deputy, which are to constitute the ex- a)
tent of its circulation. In addition to this, the law n

prescribes that no banking association shall com- f,
mence tho business of banking until it shall
have deposited with tho hank superintendent jr
securities to tho amount of ono hundred thousand jj
dollars, consisting of bonds and mortgages. These
are equally pledged for tho redemption of its notes j
in case of tho failuro of the bank. Thero is, also, a 0,
provision in the constitution of tho State which
would bo a still more effectual barrier to suspension,
did not experience demonstrate how easily organic
laws may bo evadod or violatod, and how difficult it
is for legislative bodies to resist tho seductive influ- K
ence of great moneyed corporations when combiuod ^

together. We shall probably soon have another ex- XJ
emplification in Pennsylvania. The provision is as

follows:
ar

" The legislature shall have no power to pass any law is
sanctioning in any manner, directly or indirectly, the suspensionof specie payments by any person, association, or t*
corporation inning notes of any description." hi

These provisions at first view would appear to he ^
a sufficient security to the public for all hank-notes U

;an "travelling capital" demonstrates, most especial- Q

y when we see by the bank statements that their t

oans and issues of bills vary from three to ten, h

welve, and fifteen times the amount of their specie. *

'hat specie, be it great or small,is here to-day and J
;one to-morrow. It is continually exposed to great
nd inevitable fluctuations. A rise in the rate of exhangois a drain ; overtrading in foreign commodiicsis a drain ; 'a combination of brokers and specuatorato obtain specie to sell at a profit is another r

Irain; and, in short, the banks, like adventurous
aerchants, may be left nothing to depend on but the (
lotes of debtors, who depend on borrowing money J
f tho bank to pay the bank. c

In considering the subject dispassionately in every
mint of view that presents itself, wo have not
leen able to resist tho conviction that banks of
ssue, so fur from being beneficial, are highly >

ujurious to tho permanent happiness and pros- J

lerity of a nation. Their defects are innate and (

^separable from the system, and cannot bo ef- B

actually corrected by all the wisdom of legislators. ,,

lut even if their wisdom wcro sufficient their virtue 1
a not proof against the temptations by which they 1

re assailed. Every reform is calculated to restrain "

he action and diminish the profits of the banks,
k'hich will assuredly combine to oppose it. They j
nil rally an influence which extends through every
ein and artery of society; they will employ log- ,J
oilers and buyers and sellers of men to deal with r

ho Mattesons to be found in every legislative body ; 8

nd hence it is, that when efforts are made to prevent,
orrect, or punish the malfeasances of banks, expe- j
ience has clearly shown that it is either impossible, 0

r, if possible, that legislative bodies will never

eso'rt to those radical means which are indispenableto hold the eel by tho tail. In short, the effoctal
correction of these abuses would be fatal to the '

,'holo Bystein, for it would render banking unprofit- '

ble. ^

But it may be asked, "Would you abolish banks of t
jsue altogether ?" Not all at once or altogether, p
>r that would occasion only still greater present 1

vils, with nothing to mitigato them but the hope of u

ituro benefit. The remedy would, possibly, bo t

rorse than the disease. But it might be dono by ^
egrccs, and by a simple process.that of gradually c

lcrcasing the denominations of bank-bills, and profitingtho issue and. circulation of small ones. The °

irculation would thus imperceptibly become metal- fi
c by a process which is as uniform as the laws of 8

iature. There would bo less and loss occasion for .

aper money, and thus by degrocs wo should, withutencountering what is called a crisis, pass from a
*

aper to a specie circulation. It is only sudden and ti
iolont changes and rash reforms that derange socic- K

f, and create wide-spread distress. Reform should
ome like the gradual approach of spring, which quitlybrings the beneficent powers of Nature into life ^

nd action not like a sudden tempest, which levels p
like the wheat and the tares. c

But wo greatly fear that all such speculations are j,
lie and useless, inasmuch as there seems no rationIhope of their ever being carried into execution. 1

here are thirty-one States which have (shall we
'
]

ly?) usurped the power of issuing "bills of credit," li

nd whose united action would bo indispensable in

lecking the manufacturing of shin-plasters. There 1

a people to deal with who are eithor misreprcseut- | *

1 bv their legislatures, or have been persuaded that [
promise to pay is as good as silver ami gold ; that

very increase of paper money is so much money in
leir pockets ; that everything would stand Btockillifthe paper machine stopped, and who, wo fear,
iquire yet moro sovcre lossons, often repeated, boirothey can be brought to the conviction that they
re not the benoficiarics, but the victims, of a system
i itself defective, and whoso abuses render it ten
mcs worse.

We shall take an early occasion to resume this sob- s

:ct, with a view to the moral and political effect, of 1
ur bloated system of credit and paper money.

FROM SOUTH FLORIDA. \
The Now Orleans Picayune of the 4th instant say s: 1
The steamship General Rusk, Captain Cozaens, from *

ey West, via other Florida porta, arrived yesterday id- *

moon, bringing a number of passengers, including *

my and navy officers, and three companies of the 4th *

nlted States artillery, destined for Fort Leavenworth.
The General Rusk left Key West on th« 2fith ultima, *

msequcntly she brings no later news from that quarter,
we previously had advices to the 28th. The following
a list of her passengers
Colonel Monroe, Captain Koliert, Major Williams, Cap- A
in Getty, Dr. MePharlin, Lieutenants Perkins, Menden- n

ill, Terrell, Weed, Dana, Albert, Rogley, .lames, and f<
*ler, and companies E, L, and I), 4th artillery, U. 8. A., a

stiried to FortIieavenwort.h, K. T.; Lieutenant Ktone, T
8. N., Mrs. Lieutenant Loder and servant, ti

n circulation iturned under theoi. But the security in
loiuewhut illusory when we consider that the debts
>f banks are very different from those of individuals,
riiey constitute currency, and the essence of this is
>roiupt payment on demand. Those bank-notes are

ncessautly passing from hand to hand, and constitute
he medium through which our daily necessities are

lupplied. That class of men, which is by far the
nost numerous in every country, and which lives
rom hand to mouth, can't wait till stocks are Bold,
iml converted into specie, or bonds and mortgages
ealized by the tedious process of law. They must
rave bread ; and, in order to procure it, dispose of
hese notes of a broken bank at any depreciation,
i'hose who buy them are generally agents of the inlolventbank ; and when all, or nearly all, are bought
ip, the bank advertises to redeem them at par, hoists
ts Hag again, and sails before tho wind till it meets
mother adverse gale, and another shipwreck.
But, setting this objection aside, tiro security afbrdedby Btate or any other stocks, or bonds and

nortgages, is, in other respects, liable to many obectionsin addition to the delays in their converti>ilityinto cash. All stocks are liable to great llucuationsin value. At one time the stock of New
fork, which had been above par value, sunk to

wenty per cent, below it; that of Pennsylvania was

till lower ; that of Ohio lower yet; that of Illinois
vas worth no more than eighteen or twenty per
cut. ; and similar depressions prevailed throughout
ho Union. The caso is the same at this moment to
lesser extent, it is true ; but it is quite certain tlmt

f the stocks deposited as security for tho redemp-
ion of the bank-noteH, for which they are pledged, c

rere to bo sold, they would be totally inadequate to '

hat purpose. As to bonds, they arc, like stocks j
,nd bank-notes, but paper promises; and as to mod- {

;agcs, they may be very good security in ordinury
asos, but in one like this, where there are such e

emptations and opportunities for fraud, experience "

las shown they are not to be depended upon. Even '

specie capital is illusory, as the inumorable Michi- *

DEPARTMENT NEWS.

STATI OEi'AHTIItST

Notice to Maruu.it- The Htatc Department has been in'oimedthat the corporation of tlie Trinity House, LouIon,has given notice that in the first week in August
tie divers' light vessel, which lies off the east end of the
liuals, near Helsea Dill, to the eastward of Poitsmoutli,
>vas removed about oue utile south-southwest, one-hall
west of her former position, and into a depth of 19 fathomsat low water.
A large spiral buoy, colored red, and surmounted by

l staff and ball, has been placed In 12 fathoms at low
water, spring tides, on the northwest side of the Varne
iaml, off Folkstone, and to the westward of the shoalest
water, (9 feet.)
A white spiral buoy, with the words " Admiralty Pier

Works'' marked thereon in black letters, and fitted with
t fog bell, has been placed 80 yards in a southeast directionfrom the outer edge of the staging of the works oi
.lie pier now in course of construction at Dover. The
>ier now extends 300 yards oft the shore from (Jhecstnun
Head and, as the work advances, the blue light at its
xtremity will be moved outwards, and the buoy kept
ibout 80 yards in advance of the Btagiug.

IM'KKIOH DKPAKTMUiT.

Mode of Proceeding in Making Purchtua of the Publit
'.aruU..When an individual applies to the register of u

and district to purcliase a tract of land, he is required to
He a written "application." On such application the
egister endorses his certificate, showing the land is vauntand subject to entry. That certificate the applicant
surrics to the receiver, and it is the evidence on which the
ecoiver permits payment to be made, and issues his
'original receipt," the duplicate of which is handed to the
rurchascr its his evidence of payment, and which is retiredto be surrendered when u patent is forwarded from
he General Land Office for delivery. The "original reicipt"is handed to the register, who indicates the sale on
ds township plat, enters the same in bis tract book, and
t is transmitted by the register to the General Land
)ffloe, with the monthly abstruct of sales and certificates
>f purchase.
This is the formality prescribed to individual purchasingand must bo observed not only for their protection in

ecuring titles, but for the protection of the interests oi
he government. The law has established two officers in
l land district.the register and receiver- -and prescribed
l mode of proceeding to serve as a check upon each othir.If a claimant fails to observe the requirements, he
Iocs it at his peril. If he depositee money with any peronconnected witli the district office, even with a receivir,without luiviug first filed a written application with the

egieter, he does so at his own risk, the government not

icing responsible for any loss where the terms on which
he luw authorizes entries are departed from.

NAVY DXPAKT1UNT.

Put India and China Seat..The Navy Department has
eceivod an interesting letter from Flag Officer James
Armstrong, commanding the United (States naval force#
n the East India and China seas, dated on board tbe
Jnited States flag-ship Kan Jacinto, Shanghae, China,
uly 15th. Flag Officer Armstrong had left Hong-Kong
in the 10th of June last, and arrived at Shanghae on the
!3d. 11c leftHoug-Kong on account of the prevalence of the
liscases incidental to that climate. The health of hi#
itticcrs and crew generally was good.
On his arrival off Woosung, the United States ship Lerantwns discovered ashore on the North bank. The Kan

lacinto at once came to anchor, and kedges, hawsers, and
ivery necessary appliance that could jiossilily bo Of imistinceto her were furnished. With these the vessel
vas got off the next morning without having sustained
iny apparent injury. On the 26th of June the Levant
en woosung ior nong-rvong. 111c uiuuxi nura snip
ortsmouth arrived ou the evening of the 13th of July

,t Woosung, last from Hong-Kong.
From late advices from Ningpo, the commanding offierlearned that the Chinese (Cantonese) and Portuguese

tad an engagement, in which the former were victorious,
,nd destroyed the vessels of the latter. No outrage or

lepredation wliAtever was committed upon the foreign
esidents or shipping. Quiet hod been completely rctored.
At the j>ort of Shanghae all was tranquil. American

itizens punned their commercial enterprises without uny
illiculty or molestation on the part of the Chinese people
r authorities. >

AN'll-BANK MEETING IN PHILADELPHIA.
A meeting in opposition to paper currency and to

>unk suspensions was held in Philadelphia on Thurslayevening last. Among the resolutions adopted
vere the following :

llesolvtd, That our present banking system is a violaionof the great principle of the equality of rights ; that
t enables a privileged few to enjoy special favors and
leneuis wmen are denied to tne many ; that a paper curencyis the fruitful cause of peculations, forgeries, frauds,
mbezzlemcnt* ; tlmt it produces wild schemes of exravagance,over-trading, and specuhition, by an expnnionof paper credit, to be followed by a contraction, prolucingembezzlement, distress, and ruin to the whole
ommunity.
Revived, That tho legitimate and unavoiilablc effects

f a paper currency are seen in the present artificial
ianic, caused by the banks themselves; that the flightillevils under w'pich all classes of society are now struglingare not to be considered as the abuses of the sysem,but are t\ro necessary and inevitable results of the
ystcm itself, w/hicli is rotten to the core.
Iiaoivtrf, T1 ,at to use a measure of value which has no

aluc is inco jisistent with good government and sound
ense ; that a measure which expands and contracts at
lie will of sn irresponsible board of directors is a danerouspo wer to be exerted by men who are shielded
rom pri\ ate accountaliility under cover of an act of inorporatJon.
llttol otd, That to lend credit and receive interest on it,

u gro w rich by receiving interest on their debts, is a
rivil Age granted to the banks in violation of the great
rim jiple of equal and exact justice to all, and should be
he eked and abrogated at once.

fasulved, Thut gold and silver coin is the only currency
nown to tho constitution ; it is the only currency not
.{able to constant fluctuation in value and in quantity ;
that under a metallic currency financial panics, artificial
tcarcity, and artificial abundance would be alike unknown.

Itoolivd, That tho present suspension of sjiecie payment
t»y our banks is equally uncalled for, outrageous, and
wicked it lias been done to shield a horde of speculatorsand gamesters, who are suffering the natural effects
)f their folly and iniquity ; that for the banks to violate
ill law, principle, and right.to cover our otherwise prosjerousand happy peoplo with want, wretchedness, and
uin.is a crime against society which calls for tho severestcondemnation.
Retolvcd, That for tho present legislature to legalize an

iffence so wantonly committed, to sanction this reckless
delation of duty and principle on tlu; part of the banks,
would lie to sanction high-handed wickedness, and would
thereby make the members voting in favor of a measure

... /O.iiu.tu ,,f i. .!1 !....
""j1' "" "» «* «» i *" *" wiuiur

imo.

PENNSYLVANIA.
The following is Iho joint resolution as umended

which passed the Pennsylvania house of representa;ivesby a vote of 61 to 26 :
" Refahfd, Tliat the cashiers of the several banks of

his Commonwealth shall forthwith make out a list, tinieroath or attirmation, of the amount of moneys loaned
iy each bank, respectively, and the time when it was
oaned, each particular amount, whether to individuals
ir Arms, and also the amount of notes in circulation, spe:icon hand, and the amount of deposites, together with
ill tho assets that can lie converted into specie at any
imc, and the particular business or trade in which snch
Kirrower is or was engaged, said exhibit to show the afairsof the bonks during the last six months."

A despatch from Boston says:
'1 A letter has been received here from Calcutta, dated

.iigust 10, which makes no mention of the fall of Luckov,but simply states that Ilavclock had received rein>rcements and was advancing on the place. The besieged
t Arrack hail lieen saved at. a cost of threo hundred lives,
"he steamer Bengal was expected in a few days with fresh
roopij from Malta."

THE NEW POSTMASTER AT BOSTON.
The President lias certainly been fortunate in his

selection of a deputy postmaster at thiB place. A

correspondent of the New York Times, speaking of
Mr. Capen, says :
" His appointment does the administration credit, and

is regarded with the highest favor by men of all parties.
He is a hard-working, methodical man, with a high
character for Integrity, and of excellent [rersonal bearing.% j

This is continued by the following notice froui the J
Boston Post :

" CoMPI.IMK.NT TO THE NbW PosTMAWKK. Our new postinaster,Nahum Capen, esq., was the recipient of a complimenton Thursday evening of a very pleasing character.A large number of his fellow-townsmen visited his
residence at Dorchester, accompanied by the Germania
Band, and after some excellent music hud been discounted
they tendered to him an address which ' testified their regardfor 1dm us a man and citixen, and also congratulurting him upon his uppointment by the President of the
United States to tiie honorable position of (Kistmaster of
Boston, for which we consider him eminently qualilied.'
They also express the ' lirm conviction' that iiis effort i

will be acceptable to the citizens of Boston,' and in con-elusion express their wishes for his prosperity. The docu-
inent was signed by upwards of a hundred of the citizensof Dorchester, men of all parties, among whom were
Hon. Marshal P. Wilder, Col. Enoch Train, Gov. Gardner,Col. Moses G. Cobb, Thomas D. Quincy, Augustus
Brown, Edward Young, Win. M. Stedman, Thomas
Groom, and F. S. Drake, csqrs. The occasion was one of
great interest.''

THE TIMES AT THE SOUTH.
The New Orleans Bulletin of Saturday last says:
The past week has lw:en one of the most remarkable in

the history of our market. With good prospect of an
active business in our lending staple at highly remunerativeprices, a fair demand for produce, an abundance of
tonnage for all the requirements of the export demand,
and our monetary affairs presenting in their hcuithy conditiona remarkable contrast to the inflated and disorganizedmarkets of the Nortli and West, its movement has
been completely paralyzed by the financial embarrassmentsat other points, and for a (lav or two at least busi-
ilchh ap[>eared to be approaching a state of absolute
stagnation. Within a few days, however, operations in
exchange have been resumed, although at an extraordinaryreduction. Our leading staple is again moving off,
if not with the freedom it would assume under more favorableauspices, but at a heavy decline in prices, caused
by the united influence of the reduction in exchauge and
the stringency of the money murket, while business generallyhas assumed n less discouraging aspect. It is now
confidently hoped that the coming week will exhibit a

manifest improvement, and that by its close, or at least
within the ensuing fortnight, the murket will resume its
normal condition, and the animation that must necessarilyattend increased supplies of our principal staples with
a fair demand at satisfactory prices.

In addition to tho above we have the following telegraphicdespatch :

Nxw Orleans, Oct. 8..Money is tight here. Firstclasspaper is worth from 2J to 4 per cent, a month.
There are no failures of consequence. There is no money
for exchanges, and no movement is possible until sterling
can bring cash in New York. The banks are extending
eveiy facility to factors and all is cheerful.
We copy the following from the Charleston Courier

of last Thursday's issue :

We understand that, within the last two days, some
two thousand bales of cotton have been sold in this market,sixteen hundred of which were taken yesterday,
and that negotiations for the same have been mode in
sterling at par, and francs at A.52} a 5.55 ; and one of
our 1tanking institutions bits signified its intention to aid
the mercantile community in this way, if only to a limited
extent. We rejoice to notice and record these facts, us

they evidence tho return of a lictter state of things, and
sincerely hope they are the harbingers of returning confidence.Our stap'e, as was naturally to be expected underthe circumstances, lias materially declined in value,
holders having been forced to submit to sacrifices to effect
sales. The transactions of yesterday show a decline of
full two cents, and perhaps a little over, from the highest
point of the market.

NEOltO EQUALITY.
The doctrine of negro equulity, no strenuously advocatedby the abolitionists, is so repugnant to the feelings

and better judgment of nil right-thinking men, that
many who have heretofore acted with the black-republican[sirty boldly proclaim that they will not lend themselvesto any scheme seeking to engraft their principles
upon our institutions.
The Michigan City Enterprise, a black-republican paper,thus proclaims its independence, and refuses further

to follow the lead of such fanatics as Qreeley and Seward:
" The jjeople of Indiana are not yet prepared to accept

the negro us an equal.either at the ballot-box or elsewhere.And we know of none of our western States
where this negro-equality principle can command the
support of even a corporal's guard, 'iliero was a time
when our own sympathies favorer! the granting of certain
privileges to the black ; but a more extended acquaintancewith their linbits and morals bus satisfied us of tho
correctness of our former opinion and it is a belief on
which we have been reluctantly driven, that the centralizationof any considerable body of blacks in any communityis a curse and a blight upon the industrial, moral,
and religious welfare of the whites.

" The principle of welcoming blacks to Canada has
been fully aud fairly tested ; and now, after the lapse of
many years, our Canadian friends.through the press.
her statesmen and private citizens.almost unanimously
concur in the expression that, while the condition of the
negro in many instances has been benefited, their presencehas deteriorated the morals of the whites.has engenderedlaziness.induced pauperism, theft, and intemperanceto a frightful extent; and that, while not wishingto drive them buck into slavery, they (the people of
Canada) decidedly favor some plan whereby they con all
bo placed in a colony by themselves.

" For our own part, much as our sympathy may be excitedfor their unfortunate condition, we cannot think of
ministering to the inferiority, the stupidity, and laziness
of this class of creation at the sacrifice of our manhood,
or the interests of 2.1,<K>0,000 of whites ; neither will we

follow the lead of the Qreeley unil Sewurd politicians in
giving popularity to this absurd doctrine, which they are
st> sedulously trying to engraft into the republican platform."

Hojib Dutim..All political writers of eminence agroe
that the State governments arc far more important in
their influence upon society than the uational government.
It will be a happy (lay when even one of the States of this
Union is truly and thoroughly republican in its governmentand institutions. How fallacious, then, is the idea
that great issues are not involved in a State election, and
how culpable is the practice of neglecting to attend to
our political duties, except at a presidential election 1

[Allhiny Jourml.
We are happy to see the Journal adopting sound theoriesin respect to State elections, and hope to hear no

more appeals in behalf of "bleeding Knusas," in a campaigninvolving only State issues. It is undoubtedly
true, as the Journal Ktates, "that the State governments
are far more important in their influence upon society
than the national government." How much greater,
then, is the duty of our citizens in a Shite election to
look ufter good government at home than to undertake
to regulate the affairs of Kansas or other distant communities! "Great issues are involved in a State election."
They nre those which immediately affect the pockets and
the prosperity of the people, and the attention of electors
should not be diverted from them by the uppcals of a
false philanthropy in belief of other States* or Territories,

Ali*..nu is.* ill twit ttifllilr 11M fill' itltarfuMIU'ii mill ni'A

entirely competent to take care of themselves.
The practice of neglecting to attend to our political

duties except at a presidential election is " culpable." We
should all look to the welfare and good government of
our State. We arc glad to see the Journal awake to this
subject, and disposed no longer to turn tho eyes of the
people away from State issues towards the country west
of the Mississippi. 'Die duty just now imperative Is that
of rescuing New York from misgovernment.

[Albany Argu*.

The New York Journal of Commerce of Thursday says:
"8. W. Francis' printing machine was yesterday exhibitedat Mr. Beaumont's machine shop, in Frankfort street.
This machine is played by means of piano keys, which
may be moved at the rate of seven letters per second.
Two copies are printed at the same time! The letters can
lie formed of any sixod type, engraved for the purpose,

( and suiting the taste of the purchaser.''

> rom tin ». Y Tlnn '

HARD TIMES IN THE CITY ,

It is certain that more than two thousand girls, engagedin the various departments of mantilla and cloakmaking,are already out of employment. Nearly every
establishment of numerical importance has reduced the
number of hands from one-third to one-half, and some
of them more. Bulplu's establishment, before the failure,
ottered employment to fromsix to eight hundred girls; and
McKenrle's establishment in Canal street, before bis
f ,ilure, gave employment to over two hundred girls, alt
of whom have beeu discharged with the exception of two.
But the discharges have not all been occasioned by the
panic. The fall and winter goods are nearly all made tip,
and when that is the cake it is customary to reduce the
number of bands until the time when they commence

making up for the spring uud southern trade. The quan
tity manufactured has been less than for two years previous,in consequence of the favor which the new styles
of shawls find with the ladies.a fact which caused a

curtailment of the quantity manufactured near the close
of the regular' makiug-up season, and threw very many
out of employment at an earlier day than usual. The effectof the panic will be felt more as the cause of delay
in commencing to make up for the spring and southern
trade.
The bonnet business has not suffered so muclt as many

other tiades, although there is not so much doing as is
common at this season. The stock of fail bonnets is not
so large us usual. The prittci{>al manufacturers are endeavoringto make up in accordance with each day or

week's demand, so that there have not been so many employed,uud, us tire demand continues, there have not
been so many discharged. The decrease is estimated at

from 800 to 1,000 hands.
The jewelry business is already seriously affected Key.

oral establishments that have employed from twenty to
fifty men have discharged, some one-third and others
one-half their usual number. But us the quantity of
jewelry manufactured here is but small in comparison
with the quantity imported, the curtailment in the numberof men employed in manufacturing is not large. The
effect of the pressure comes chiefly upon the wholesale
and retail dealers. A heavy importer of French jewelry
in Nassau street informed our re|x>rter that he was the
only person who had entered his establishment in three
weeks. He Irod had no purchasers, neither had there
beeu any one suftieicntly curious us to how lie was

getting along to stop in and inquire. All through the
city the trade is nearly at a ' 'stiuul-still.''

Messrs. Ktarr & Underbill, No. 127 Maiden liuie. who
have recently suspended, were largely engaged in the
manufacture of hats, which were made in Bloointield,
Orange, und Newark, N. J., and Stapleton, Staten
Inland. They furnished employment to about 300 hands
who are now thrown out of work. Their payments were

from :>1,000 to $1,800 every (Saturday. They had discountingfacilities with the country banks, which, one

after another, were obliged to contract their discounts,
compelling them to seek elsewhere for the menus to pay
their hands. They have sold goods on eight months to
tiie large trade in St. Louis, Chicago, Cincinnati, Philadelphia,Baltimore, und ull the principal cities. From
present indications they see no prospect of a resumption
of business for months to come by the hat manufacturers
to whom they have given employment.

In Danbury and Bethel, Connecticut, the people are almostwholly employed in the manufacture of hats. Not
less than from 1,500 to 2,000 persons find employment
there, all of whom liave been deprived of business by the
interruption of this branch of trade.

All these establishments are winding up and finishing
what is on haud, but they are not manufacturing one

new hat. There is, they say, a large demand for tho
goods, but they have no money to pay the hands with, j
and must therefore stop. rIlie proprietors of one of thu 1
largest houses say they will not resume, at any rate, beforethe 1st of January.
Frank & Straus, No. 51 Vcsey street, clothiers, (failed,)

employed from 176 to 200 hands, all of whom are thrown
Out of employment. Every girl .and man, however, was

paid off before they were discharged.
There are in the city any quantity of persons engaged

in manufacturing and vending patented articles few are

employed in the production and sole of each, but their aggregatenumber is large. These are generally but little
affected by the present financial crisis. The effect of a

distribution of labor is generally to secure to each laborerhis allotted portion as long as the concern which employshim continues a single degree abovo the zero of totalsuspension. As long as these manufacturers in a small
way continue to do business at all, their three or four
hands each are pretty certain of retaining their places.
One of our reporters yesterday visited the Crystal Palace,with a view to ascertaining from those who have

charge of various home-manufactured articles on exhibitionthere what the effect of the prerent money convul-
sions upon person# engaged in the manufacture) of their
several articles of trade lias been. From the statements
of these individuals it would appear that there has been
no discharging of hands and no contemplation of doing
so on their |«n t. It is noticeable, however, that there
are some patent-rights for sale just now.

From tbo Nashville Union.
GENKKAL J. D. C. ATKINS.

Among the numerous gentlemen now in our city none
have been more cordially welcomed than the distinguishedrepresentative elect, from the ninth congressional district.General Atkins's frank and manly bearing and superiorsocial qualities render him a general favorite with
his numerous acquaintances of both political parties.

His recent gallant and successful struggle against the
Hon. Em. Etheridge'was, perhaps, one of the most remarkablecanViruses thnt have taken place In our State.
The personal popularity of few men of his party ever

equalled thnt of Mr. Etlieridgc in his immediate district.
He is regarded by his friends, which is conceded by hii
opponents, as possessing the highest order of talent as a

popular dcclaimer, and unsurpassed by any man in the
State as an adroit elcctioueerer. Possessing a thorough
acquaintance throughout his district, and un ability to
sustain the largest amount of physical endurance, wo

may readily conceive that his competitor had 110 ordinary
task to perform in encompassing his defeat.
The race was not one of an ordinary character. The

course of Mr. Ethcridge in Congress upon the question of
slavery had incensed to an unusual degree the democracy
of the entire country, and c#|>eclally of the South. To
the same extent he had succeeded in enlisting the warmest
sympathies of the black republicans of the North, nnd,
strange to say, of the lending spirits of the know-nothiDg
party of the South.
From every direction the public guxc was anxiously

turned to the wager of buttle in his district. As
the contest waxed warm the democratic puHe beat
stronger. It soon Irccumo apparent that wc had been
most fortunate in the selection of a candidate.one In I
every way Buited to the emergency.able, ready, honest, I
and fearless. The district was canvassed in every pock
...... n.u,v. , »n. uviniiuKc m-iu w n rigid aixmuiutuui';
before his constituents, from which he could find no escape,and, in spite of all the adventitious circumstances
surrounding hiin, forced into retirement.
Tho election of Qen. Atkins wns a triumph for tbo

(voltli, and was so received throughout the country. The
defeat of Mr. Etheridgo is not only a moral from which
southern politicians may take a most salutary lesaon, but
it will give confidence to our national friends of the North,
and discourage the hope which a different result would
have created with our sectional adversaries.
Wc predict for Qen. Atkius in ids new field of labor a

career of usefulness to his country and honor to himself.

Advices from Africa state that an exploring expedition
to the river Niger and its tributaries, in charge of lb.
Rackie, R. N., left Rriss river for the Niger on the 10th
of July, all well. The cx|iedition is composed of Kroomen,twenty-five natives of the countries bordering on
the Niger and C'haddo, and fourteen Europeans. It is
said to be the intention of Mr. McGregor Laird to form
trading posts on the liahks of the river for the collection
of cotton, butter, and other products of tho interior, providedthe climate offers no insurmountable obstacles.


