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ftfl/e Laws.
M'flt# TTM ..

GENERAL, ASSEMBLY OP MD

At the Jurj grain, 1870.

rt Heutt mr Mvmoum.

**—'**

AN ACT

T<* aw*end Article eighty-<ne of ike Cod*
f Puttie law*, entitled “Rew.
awe awd taxes ”by adding eab-wtieen
Ire w*. d eight to Motion thir-

y-fowr of Artdk eight y-nne, and relating
to the ofCofleetora and col-
lection* of taao.

See. \.**J caaeted be the General
Am< mb* shryiftd. That the follow-
Ue be and they are hereby
ndd*** thirty-four of Article

°fk Code t/ Public General
jT. entitled "Kerenne and Taxes’* to
**"signaled respectively as sub-sections

and x.

Snb-wetioo 5 Tt shall be the doty cf
the several Cdieetci of fates to par ov,-r
no-W r ee-h to the Treasurer of the State
'f Mry. ir.! and to the Treasurer of the j
rr*jHrtire cuntils or to r-turn under ’
**h to the (’;>nnfy (’ommissioner* of 1
the r if-eot.ve counties where there is n>!
county Tn a-ur-r, <> n t e first Tuesday of
.Inly wr . after said taxes are plac.d in
th-jp hands for c dlcction and on the first
Tuesday in eaeh and every Ottob r. Jan-
ttary. April, July and then after, the
¦¦Mat eadeeted ay them, Mtil the co’-
leetion* arc e im leted ; and on failure to
m .Le cH qnrf. rly payment-or returns,
th-' !• I'mqitent Collector may be removed!
by the County C<immi.vi m . rs, and at the I
r dof the time herein alh. w d for th*;
e i.m *f re-si I by -aid Collectors,
iw-j and eaeh of them shall make to the
C unty Treasurer, or to the County Com-
mrssjonera where tiiere is no County Trea-
•arrT. a foil and complete return, under
©alh. of the whole am .uut of taxes collec-
t'd by Urw during the year, and on fail-
•to I*eetuf lcte w-.thin righto m months

*he day and date of receiving said.
fwea fc? poll -etton, the collection and re T

hui o tbo whole amount thereof to th' ,

lwtrwd*r Twpecfivrly, except such sums j
wa tbc Com talas ion-rs upon the ,
fiwiiniiimi ~f tie- returns of said collee- ,
•aw may detenuine to le and to have ]

been uncoMec'ebb*, their bonis shall be
bshle for lb • same, and the County Com*
WMsesonerw shall cruse suit to he brought
tl lb- bottle rni-AT the County Uijfl-,
and th C mipir.4/Antsy .-amt*- suit to he
brought *-n th. I jm- ‘or S’atet ti-

es to the t ext f IS of the Circuit C< art
thereaft*,, . be sai l Court is her* hyi
ant ho: is *d and r quire I up. n motion of !
tin? attmn yof sai l Conmiis-inner*, or
the attorney of the State, after notice to I
usl Cullu'lw* and their suretin* tu lake |

t without -t ty f execution fisr 1
Mirh an ant ss may bn found due
tbt-iu for non psymeut or settlement of
aanl taxes and tht amount of said judg-
lut'Bt shall lie collected within ninety days
iWicaftcr; row shall any ea-e be postponed ;
nrju d.lbe t rm of said Circuit Court in !
which such action may It brought as
bcrcinls-f T< prescribed.

Sul action f The County Commission- •
, ct shall rot a; jh int any p* r *o as Col-
ici*-wtJ Stale or County taxes whose od-
bvtiowa hirwrot been made, and whose
wccowat* hatrw net been settled in full us
Collector of taxes within two!re csonths
after tbc expiration of the year in which
such tax bills bare been placed in their
ban Is l<r ©oflcetioti. anleo ani l Cuniy
C.uawi>e<owers shall uare been satisfied
bi a stadeeont w*4e to ihctw under oath
that the -said Collectors hare complied
with all the mjuircnieDU of this law, and
that the sahi dcliaqucnoioo were uncol-J
I-eialde ; and the aa>l Comniseiowere aw]
rr-jnirc 'row Ooiieeloro any tarthor
w u h tu locir ja-igmcul may scorn
aary.

See 7 And bo it enacted. That all U#|
tae. asist. wt with this Act bo and Iho I
¦erne arc karchy rrjxdd. \

Sec 8 And be ii enact el. Tlial Wtij
ingtua mad AAegany oowauee ara hy?
exempted fr • the nprratiana * f.F

See - Awd be it ewaetW 6* /*
Act shUI take S*et on ¦nLy.i IA
ct April, righteoa huudrur drjja |J

Approved Anr (TTO-J f|
% f£N BOW IS.

Gaiwtar, |
Jae •, OTVIh /

“ “' C> t
v

~ ®

To ;wtH> hr the rtnonal er oertaia
Wmda saad omiieaiaa of indtbtawat of
the Sla*o already dwe, ni of other*
faUirg dwo in Iho year rigifctaw haw- ’
end and Meanly ; and to prarida hr
the mis ofnrms stacks of the State
to pay the bolder* of said bonds, who
bm; aemand payment thereof:
Bm. 1. Be it enacted by the General

Assembly o: Maryland, Pur the purpose
of replacing and rn.-re cffectnally acvnnng
the anjmaat of the iaterest upon tha oat-

atandum a erltag five per ©cot, dabt. orea- I
tad hv tbo Act ef eighteen hundred and ;
thirty-eight, cL-ptcr three hundred and *
etaktyou, and Urn five per neat, mow
tod debt. a*<kr chapter torty-one ef the
Act* wf aighteea hanJrud atalforty-verm, I
w~J .iiu haaired

* LAWS—GENERAL

ty-nine ofthe Uwv of Maryland, ap-
proved Mareh thirtieth, eighteen ban-
dred aad chipter two hun-
dred aad ninety, entitled an Act to add
a now Article to tho Code of Pablic
General Laws to be entitled "Public
Roods,** except so for as said Act re*

I ' late* to Somciwot county.
See- I Be i*enactor ty the Omenf

, Asacaridp of Maryland. That ohapier two
i hnudred and nioeCy-aiae of the laws of
Maryland, approved Mareh 30th, eigh-
teen hundred and sixty-eight, entitled an

, Act to repeal the Act of eighteen hun-
dred and sixfy-ercn, chapter two hun-
dred and ninety, entitled an Act to add
a new Article to the Code of Pablic Gen-
eral Laws, to he entitled "Public Roads,”
except so far as sai l Act relates to Som-
erset county, in so far as relates to Prince
George’s county, be and the same is here-
by rcp-aled.

Sec 2 And be it enacted. That this(
. Act shall take effvet from the date of itf
passage.

Approved April 4. 1870.
ODEN BOWTE

Qo^rnor
June 9, 1870—It.

[Chapter 296.]
AN ACT

To amend the Act pased tb thirtieth
dayot March, Eighteen hodred and

1 MXty-ch'ht, Chapter fourJtindred and
?ix, enti’lcd ‘‘An Act to repeal the
Act fia-sed twenty-thlr of Mareh, |
eighteen hundred and sixtseven. Chap-
ter one hundred and eigty-four, enfi- j
tied an A"t to repeal Aitcle 71, of the
('ode of Puhlic GencralLaws in the
State of Maryland, entl' d Oysters.”

| and to re-enact the sat* with amend-
ments, by adding the tllowtng section

J. thereto :

Sec. 1. He it enaetd hy the General
'Assembly of Maryland, fhat the Act nas- 5

tkl arty-fiw,and IhS.ofitvtandine s*x
tba ***

two haadradand brij-tmo,
the retr eighteen hundred and sseentr ;
the Treasurer of th* Sis^e/a hereby aa-

aed directed y knne ' Jew bonds
or oertifieataa of debt.|eoo(eraigne<i by
the Comptroller offcktmountjod beef:

mBIHc bru e loads
fc* wmoeiHJ^rwpClErespectively sub-
stituted. with coop Wjr the aead-s:-
nnal interest there*. m ar(} redeemabb-
in net leva than taw/or fcnoro than fifteen
year*; which shall be
aambered correspond with
the bonds for fA they are substita|*d;
vnch new and IMstituied bonds to be {*•
sued and ddiiMe-l only at tho option of
tho holders ovM|p amid over the and ma-
turiog 'bonds, Ad upon the surrender
tboroof by hollers.

See 2 And be enacted, That
the Comptroller nVfrciwurer are here-

.by authorised, with lh approbation of
: the Governor, to sell and dispow of the 1
lUItimbrecitysix percent, stock, amount- ¦
iog to one hundred and fifty-Fmr tb<>u-
-and fire hundred and fiftydollars, (.ft 154,-
550,) belonging to the Slate, and the
State’s stoek in the Farmers’ National
Hank of Annapolis, amounting to forty-
*ix thousand four hundred and seventy
dollar', <£IG.4TO.) and the State’s com-
mon stock in the main st-m of the liilti-
nmre and Ohi< Kailroad Company,
amounting to five hundred thousand dol- 1
lars, the same to be di*po*- j
ed of in the order above named, or *0 ’
much thereof ns may be neces-ary for the j
purpose of paying and cancelling so many 1
of the said bonds of this .State, already
due and to b‘*com • duo in tho year eigh-
teen hundred and seventy, as tin? b >ld- '
era there >f may requ ro to he paid, and i

| who may refuse to accept new and sub- '
stituied bonis therefor, as hero ;n before

1 provided, an! the Comptroller is hereby j
authorized to draw his warrant upon the I
Treasurer, who thereupon is authoriz 'd {

;to pay to the holder* so demanding pty- j
turn', the amounts of such h >nd<, u;on

which payment may be demanded.
See 3 And be it enacted. That upon

the issue of any new bond, according tu
the provnuou* of tho fir>t of this
Act, the Treasurer, in ~(

m

the Comptroller, shall e-> fcd < r,

per entry thereof, th a b,** u '*>.- aopV,:
for that purpose, he presence 1 1
of the Governor and Comptrofler, d ->troy
the old bond for which any U-W boud has
b.cu substituted.

th?c. 4. Aud b> it enacted. That this
Act shall take cilcct irum aud alter its
passage.

Approved April 4th, IS7O.
ODKN BOW 18.

* Governor.
Juuc 11, ISTO—It.

[OIIATTKR
AN ACT

To repeal the second and third sections of
the Act, passed at the January Sc-
sion, eighteen hundred an I sizty-cight, '
chapti'r tliree hundred and two, inti-
lled, "An Act - to provide for refund-
ing money paid into the Treasury.”
Sec. 1. Ho it enacted by the General

Assembly of Maryland, That the second
and third sections of the Act pass -J at

the January Session, eighteen hundred
and sifity-cight, chapter three hundred j
and two, entitled. "An Act to provide
for refunding money paid into the Trea-

be and the same are hereby re-

Seo. 2. And be it enacted. That this
Act shall take effect from tho date of its
passage.

Approved April 4, 1870.
OOEN BOWIE.

*

Governor.
[ jrtfift**, ISTo_lt. /

iwta.262.]
AN ACT

Fkwvifiwf for the eraetion of an ad litioo-
al Lire Stoek Svuleaod appropriating j

n-nrl IImcnle of loW-vo aad grain. IDO VrCWerai
rttliuT*. cls, groceries, acl=“ State
•at market am.' Ind be is here-

JSM. 0 UWRVS, *ed an addi-
Shafi Lin otoSrsM, with a house to

pp WlMfi Man dßce, and to be attached
the ibm scale and house to be

property belonging to the
State sfßkry laud, now osjd as a Live

See 2 And be it snaatod. Thai the
ns (4 two thousand and two kndnd
doUar*, or so mnoh thereof as may be wa-
ocasary, bo and the aune Is hereby ap-
propriated for the pnrpeae of carrying
MW sfleet Iho proviaioas of this Act, and
tho CooqrisaUeV'ta hereby nnuioriaed to
draw bia warrant upon tbo Treaanrer for

: swob Mia, payable le the order of tb

Wcuther of L*vo Stack an bis eeruficate
under oath, that lb accounts presented
for payment are correct

Seal d. And be it enacted. That thia
Act shall taka offset from the date of its
ptfiMie.

I Approved April4, IS7O.
Oi>KN BOWIE,

I Governor.
| Jane 9. 1870-lt.

[Cwarrsa 301.]
AN ACT

To repeal c'uapiei two banJraJ aad aias
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‘

See. 4.' Be it
shall take effect from 4k*‘f .

cl **F**“:

.

Jane 9, 1870—A. \\ tTVitl
I ... J FurHyiagj

jGimn f
Zs (rr

• To create 9ate institution*, to
j enable the vevcf Banks in this State,

State and Natr* 1 , to avail of the pro-
visions therco'
Sec. 1. Be enwled by the General

| Assembly of That association*
for carrying r husines* of banking

. my be fornn number ofpersons,
nt less in e7 case than five, who shall
•nter into ‘‘tides of association, which

shall sp'>v in general terms the object
for whicMhe association is formed, and 1
may coi**’n “ther provisions not ineon-
sistentwith the provision* of this Act, j
whiehlh'? a*-ociati<*n may see fit to adopt (
for th* regulation of the business of the
a-soiation and the conduct of its affairs,
and that the President an i Cashier elect
of any existing bank in the State ofMa- 1
rvlnnd, estobli-hcd cither under the laws
of this State or of the United St it**, to-

gether with anv five Dir.'ctori there ff
elect, be and they are hereby appo ntd
commissioners, with authority to estab-
lish a Banking Institution in their now
locality or any other within the Sta'e, and
under their present etyle so modified,
however, by omitting the word "Nation-
al” where now existing as to reprevent a
State institution, and when deemed m-
ers-ary and advisable, to adopt a new
style altogether.

: ¦
; ~r ¦
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ofmid corporations may be changed
bj the stoekkoidera from time to lira*.

Hmi*a* to maker
fwwrm dillbe % Director to say

DfflicnM corporation* who i* mo* a
Makholder thereof, nj who i* weft abo
apiitia&p of the Stoto fMaryland.

uamiofm**

of the saii corporaftons. namely :

ARTICLE I.
Ercry stockholder shall be entitled to

one rote for every share which he, she,
it or they may hold to the number of not
exceeding ten shares, and to one rote for
erery additional two shares to the num-
ber of not exceeding one hundred shares
in all, and to one rote for erery addition-
al fire shares hereafter, hut no share of;
stock shall entitle any holder to a vote
which shall not have been holden four
calendar months previous to the day of
election, and stockholder* actually resi-
dent within the Uni States, and none
others may vote at elections by proxy.

ARTICLE 11.
None hut a stockholder, being a citi-

X'U of th.s Slate, -hall be eligible as a
Director or President, and every Pres*)
ident or Director, as the case my b-, j
shall emse to he a Director or President
upon his ceasing to be a citizen of this
State, or stockholder.

ARTICLE 111.

No Director of any one of the said cor-
porations shall be at the same time a Di-
rector ef any other bank in this State,
and once in each year the Directors shall
lay before the stockholder! of each of
Slid corporations, at a general meeting, I
for their information, an ixict and par- j
ticalar statement of-the debts which shall ]
have remained unpaid after the expira- i
tion of the original credit, and the sur- J
plus profits, ifany, after deducting losses
and dividends.

ARTICLE IV.
The Treasurer of this Safe shall l>o

tarnished with statements of the amount
of the capital stock of the corporation, and
of the debts due to and from the same,
specifying thns- due to a*d from o'h‘r
hanks of tho mpeu d * V.- u -Vr i
of the notes in circulation, of tho cash on
hand, specifying the amounts ofeon. and
of tho nof.'S of other banks, of tho value
of the real estate held by the corporation,
and of the amount ami value of public or
other stocks owned by tho corporation,
said statem-nt to bo furnished twice in
each year, and to show the condition ol
the coiporation in the said particular a$
they may appear at the close of the I Usi-
ness transactions of the day in -ettlem nt
thereof, o i the first Monday of January
and the first Monday of July, and each
of the said corporations shall publish said
statement go made to the Treasurer, in at
least one of the daily newspapers publish-
ed in the City of lldtimore, if the corpo-
ration lc located in said city, or in a news-

paper published in the county in which
the corporation may be located if not lo-
cated in said city, said statements in all
cases to lo verified by the oath or affir-
ma'ion of the President or Cashier of the
corporation.

ARTICLE V.

The issues or notes, usually denomina-
ted bank notes, which it shall be lawful
for the corporation to is-mc, shall not at

any time exceed the amount of its cipital
-took actually paid in, an! no note shall
he issued of a less amount nr denomina-
tion than five dollars, nor of any amount
intermediate between five and ton dollar*,
and the General Assembly tn iy at any

i time restrict the issue of such notes, both
in the amount which may be issued and in

the denomination of the notes.

ARTICLE VI.
The President, each Director, Cashier

and Treasurer, liefore h n enters upon he
duties of his offi-e, shall tik'* the follow-
ing oath or afli mat ion, as the ease mvv
be : "I—

— do swear or affirm, that I
will faithfully, imoartia’ly, diligently and
honestly exeente the duties of —— agree-
ably to the provisions of law and the trust

i imposed in me, to the best of my skill and
judgment.”

ARTICLE VII.

The total amount of the debts which
any of the slid corporations ahaU at auy
time ow, exelusir > of its issue* or notes,
usually denominated hank nrt<-*, wV’th*r

by bond. bill, note or other contract, shull
not exceed the amount of eanita! stock ac-
tually paid into the sail bank ; provided,
that the money d posited in the sv 1 bank
f..r afe-keeping. shall no! be considered

ias the debts of the bank within the pro-
vision* of this clause, unless the contract-

; log of a greater debt shall have been pre-
viously authorize.! by a law of this f?tne,
and in eases r.f excess, the Directors nn-
Jer whose adm ;nistratin it shall harnen.
shall be liahl' tor the same in their natu-
ral and private capaeiites. and an actio*
may in such cases be brought against
theai, or any of them, or their heir*, ex-
ecutors, administrator*, in any Court of
Record in th is f*toto by any creditor or
creditors of mid aorporaibra, sad may he
pro-ecuted to judgment and execution,
any condition, covenant or agreement to
the contrary notwithstanding, but n tb-

| ing herein contained shall be coast rue. I to

f j exempt the wid corporation. or the lands,
. tonem ot*. good. and chattel* ef the same

11 from being alo liable for and chargeable
with the wd exec--?, 3 -J .job jf ia ;,j

See. ‘2. He it enacted. That the said
instituti n under the name and style .
adopted, i* hereby made able ami capa- '
ble in Viw to sue and be sued, plead and
be impleaded, answer and be answered,
defended and be defended in Coons
of Record or any other place what-
soever ; to make, have and use a
common seal, and the same to break,
alter and renew at their pleasure, and
generally to do and execute all and sin-
gular such acts, matters and things as a
corporation or body politic may and can

ital stock ofsaid eorpOMtoQ* when loca-
ted in the City of Baltkncre, shall con-
sist of not less than thrto hundred thous-
and dollars, divided Inis shares of one
hundred dollars each, with the privilege
of so increasing from tine to time the

i number of shares to in all twenty thous-
! and, thus makmz ttie entire capital at ck

; two million dollars, and when three bun-
| dred thousand dollars of said capital stock

; shall have been full paid in the “lawful
; money of the United Stales,’* and so cer-
tified by a majority of the said commis-
sioners or Directors to the Treasurer and
Omptrol er of the State, and a certificate
of tiieir so organisation be transmitted to
the Clerk of the Court of Appeals, to W
by him recorded among the records ofhis

< fli ;e, and not beiore, shall they be enti-
i tied to all the benefits and privileges

herein conveyed or intended to be cou-
,Toyed.

See. 4. And be it enacted, That the
capital stock of said corporation, when lo-
cated other than in the City,of Baltimore,

I shall consist of not less thaa fifty thous-
i and dollars, divided into shares of one
, hundred dollars each, with the privilege
|of so increasing from time to time the
I number of sh ires to in all five thousan 1.
thus making the entire capital stick five

; hundred thousand dollars, and when fif-
ty thousand dollars of said capital stock

! shall have Wen full paid in the “lawful
in >ncy of the United States,” and so oer-

, titled by a majority of the commissioners
or Directors ro the Treasurer aud C:up-
troller of the State, and a crtifieite of
their so organisition bo transmitted to

I the Clerk of the Court Appeals, to be by
: him recorded among the records of his
office, and not before, shall they be enti-

j tied to all the benefits n I privileges j
S herein conveyed or intended to be con-

j veyed.
Sec. 5. And be it enacted. That the

said commissioners, or of
* them, shall be aud hereby constituted a

Hoard of Directors, to manage the affairs
iof the said corporation until the second
: Monday ofJuly ensuing its or their or- |
ganisatiou under this Act, and until sue-!
cessors shall be chosen, aud in case it!
should at any time happen that an elec-
tion of Directors or appointment of Pres-
ident of the aaid bank should not be made
so as to take effect on any day when in
pursuance of the lav. the same should
take effect, the corporation shall not for
that cause be deemed to be dissolved, but
it shall be lawful at any time within thir-
ty days thereafter, to make such election
and appointment In such manner as shall
be directed and provided by the ordinan-
ces of the bank, and ia case of the death,
resignation, removal out ©f the Slate, or
other di-qualification of any Director or
of the President of the said Bank, the va-
cancy thereby occasioned may be filed by
the Directors for the time being, electing
a Director or appointing a President, as
the ease may be, foe the balance of the
time.

Sec. 6. And be ft enacibd. That the
affair* of the several and singular corpo-
rations hereto provided fv, shall be man-
aged by a President and Directors ineach
of said corporations, aud the number of
Director* In any of the said corporations
shall net be greater than seven nor lew

t
than Sv, and the number of Directors j*

sed March the thirtieth cichte*n hundred 1
and sixty-* ight. Chapter four hundred j(
and six, oiitiilcil "AnAct to repeal the !
Act passed the twentkM) day of March. j(

eiirhtecn hutidred audjeighty-fonr, enti- j
fled An Act to Article seventy-!
one of die Co<le of Pablic General libws
of State of Maryland, entitled Oys- 1
let**’gnd to the same with
i.re-mo. 89n 4, ;• ~*

.uiicsnlcd, by adding thereto the follow-
ing section:

Sec 2 And be it enacted. That, in ad-
dition to the duties required of the com-
manding officer of the Oyster Police
Force, under the provisions of th-t forty- ;
first Section of Chapter four hur.dred and j
six of the Act >f Assembly, passed at ¦
January Session, eighteen hnndnd and
sixty-eiirht, the >aic comm Hiding officer !
be, and he is hereby r> q tir d, from the j
first day of October in each y**ar, till the |
first day of April of th>* following year, ;
at such times as he shall he aide to spare

| them, to detail a portion of his force, to-
! golht r with a boat or barge, to vi-it and
cruise about the Su-quchanna and oilier
rivers of this Slate, and enforce the pro-
visions of Artiole ninety-eight of the Code
of Public General Laws relating to Wild I
Fowl.

Stn*. 3. And he it enacted. That this
Act shall take effect from the date of its
passage.

Approved April 4, 1870.
ODEN HOWIE.

Governor. 1
June 9, 1870—fit.

[Chapter 391.]

AN ACT

To repes* section five hundred and thirty- .
five. Article four. Code of Pablic Lo-
cal Laws, for the City of Baltimore,
tub-title. "Tohacc*,” and to enact a
substitute therefor.

Sec. 1, He it enacted bv the General
Assembly of Maryland, That section five
hundred and thirty-fire. Article four, of
the Cde or Public Local Laws, title,;
"Pity of Baltimore,” sub-title, "Tobac- |

i co,” be repealed, aad the following enac-
. ted in lieu thereof:

535. After the passage of thi* Act, it i
shad not be lawful to carry out of this
State, in hngshoadv, any tobacco raived in
this Slate, except in hogsheads which
•ball have been inspected, pasted, and ,
marked, agreeably to the provision* of
•kia Act, antes* such tobacco shall have
keen invp cted and passed before this Act
goes into operation, and any person vio-
lating the ;r vision* of thjs section, shall
forfeit and pay the sum of three hundred
dollar*. wh;ch may be recovered in any

' Court of law of thi* State, and which
shall go tc tho credit of the tobacco fund;
provided, that nothing herein contained
shall be construed to prohibit any grower
of tobacco, or any purchaser thereof, who
may pack the same io the county or neigh-
borhoed where grown, from exporting or
earyving oat of this State, any such to-
bacco without having the same opened
for inspection ; bat saeu tobacco so ex-
ported or earned oat of this State with-
out inspection, shall in all eases be mark-
ed with the naan in foil of the owaer
thereof, and the plane of residence of such
owner, aad hall be liable to the aame
charge of outage and storage ae ia other
cases, and any person who shall carry or
scad oat of this State any swok tobaoao,
without haring It so marked, shall be
subject to the penalty prcucribed hy (hit
notion.

—nr
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D’reetor* 1w bit bwWn dh*nt when
Wni Iexerts was created, or who may
Hot* dissented from the rwetu'foa or Awt
wh-reby the sore t created, mjr nM
speetivelv exonerate (k*sn|)vus from be*
ing so liable bv forthwith gjviag notice
nf ti>e (set, ana dP their or dm*
<Ni l lb* 0 •fomm oflMa Shb, m l to
A# ttoehlwlders a % pivt! meeting
which they shall bare power to call for ttaf|ofo#,

AimcLE vm'
The President n<l a miiwitj of the

Director* shall constitute a floats! for the
transaction of business, and in the event
of the election of out of the Directors
elect, to the office of President, then in
that cas > the President and three Direc-
tors shall constitute a Board and qaoram
for the transaction of business generally,

. bu* or Unary discount- may be made by
; the P e-udent and three D’rectors, or a
majority of any Board of Directors, and
in case of -inkness or necessary absence

| >f the President, ht piece inty be sup-
plied by a Director, whom he, by writing
under his hand, shall nominate for the
purpose.

ARTICLE IX.
Half yearly dividends sba]} be made to

the stoekho’d rs of so much of the net
profits of the corporation, as shall apnear
to the President and Directors advisable,
and sneh dividends shall be declared in
the months of June and December, and
shall be paid on the second Monday ofthe
ensuing month after they are declared,

• and if the Directors shall at any time wil-
j fullv and know’njly make or declare any

j dividend, which shall impair the capital
| stock, all the Directors present at the
¦ making or declaring snch dividend, and
1 consenting thereto, shall he liable in th-5r
individual capacities to the‘corporation,
for the amount or proportion of the said
capital stock so divided hy the Directors,
and each Director, who shall bo present
at the making or declaring of such divi-

-1 lend, shall bo deemed to have consent'd
jthereto, an’ess be shall imnvdialely enter
‘ his dissent in writing, on tho minutes of

the proceedings of th* board, and give
public notice to the stockholder* that such

jdividend has been declared.
ARTICLE X.

*

Vo IliraMur •lln'li'J' (”iti|lrt)? —fv'tTn

' any emolument. “Is services, unless
| the same shall have'been allowed at a

,' general meeting of the stockholders, and
tne Directors shall make such coinpciisa-

| lion to the President for his extraordina-
ry attendance at the bank, as shall ap-
pear to them reasonable.

ARTICLE XL*
The President and Directors ofthe cor-

poration may at any time call a general
meeting of its stockholders for any pur-
pose relative to the institution, giving at
least six weeks no ice in two or more dai-
ly i.ew-pai ers printed in Baltimore city,

, it the c -rporattou be located in said city,
lor iu a newspaper printed in the couuty
1 town of the county in which the corpora-

tion n ay be located, if not located iu the
1 said city, and any number of stockhol-
ders oVuing nut less than one-fifth of the

’ stock ot the corporation, may at any time
1 apply to the said President and Directors

j to call a general m eting of the stock hoi-
j ders for any purpose relative to the in-

-1 stitution, and if the President and Dive-
tor* shall refuse to call auob meeting, the
said number of stockholders, proprietors

1 of not less than (he aforesaid number of
1 shares, shall have power to call a general
1 mo ling of the stockholders, giving notice
las aforesaid, and specifying in outfit no-
fie ¦ the objects yf such meeting ; and

, it i- In roby made the duty of the Presi-
dent and directors of said &ank, upou the

’aj plleition of any ten stocht..*djfrs
jthat purpo-e, to give such r.oekh PnrTj
full list of the names of alt the atoc v

’

dtrs in i-aid bank.

ARTICLE XII.
Every C1 shier or Treasurer before be

enters upon the duties of bis offi j,* shall
ibe repaired to give b mi, with two nf

more t-ccarities, to the satisfaction of the
President and Directors, in a sum not
less lb in fifty ihousir.d dollars for the
larger banks, nor less than twenty thou-
sand dollars for those banks who-e capi-
tals do not exceed three hundred lir u--
and dollars, with a condition for tlie faith-
ful discharge of their duties.

ARTICLE XIII.
Tlio lands, tenements and berediunouta

which it shall be lawful for the said wr-
! poratiou to hold, shad bn only eueh as
j -hail Us r* >juntile for its immediate aw-
eommodatioa in relation to thoeouvenieat

1 transaction of iu btuuni, and neb as
=aall have been br ma juht mortgaged or

; conveyed to it byway of security, or In
saiiafac ion of debts, contrasted in the
course >t its d -thugs, or puiwbased f
s dcs upon jn igtuOut. which shall have,
been obtained tor such debts; provided,
however, that it shall not be lawful for
any such corj.or-tioa to bold any real **-

t tau- purchased at sales oponyi-igmcnU as
aforesaid, for more than throe year*, from
and after the time of such purchase, when
judicious sale thereof may bn effected with- :
in the said three years.

ARTICLE XIV.
That tbr corporation shall not deal or

trade in anything except btils of ex-
chaogo.sprcmissoiy notes aad ballmu, or
iu the prvduee el their lands or of sack
go>d aad vffects as shall have been him*-,

nde pledged or mortgaged to it byway of
* rarity, or conveyed to it iu sati-faecioo
ot d b r**utrae:ci *b <v.urs e* its a at.
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ARTICLE XT^"
That all hills or notes which ouy hclc-

seed by order of As said raraoration,
*m*dby the Prcshiect and countersign-
ed by the principal Cashier or Tressarsr
thereof, promising the payment of aaoney
to any person or penny.;, his, her or their
order, or bearer, though not nndor the
seal of the corporation, ahal! he blading
sad obligatory upon the eaase in the Kite
manner, and with the like feeee aad af-
fect. as upon any private persoa or per-
sons, ifissued by hha or theai, in his, her
or their private or nataral capacity Or ca-
pacities ; and shall be asngooble and ne-
gotiable in like in inner aa iftbay were so
issued by such private person or persoat,
that is to say, those which ahall he paya-
ble to any person or persons, his, her or
their ord;-r, shall bo assignable by on-'
dors<Miient in like manner and with the
like effect as foreign bills ofexchange now
are, and those which are payable to bear^

' vr. shall be negotiable or assignable by
delivery only.

ARTICLE XVL
That the shares of capital stock of the

corporation shall be transferable on the
books of the corporation only, according
to such rales as shall be established by

. the President and Directors, bat all debts
actually due and payable to the oorporn-

, tiou by a stockholder requesting a Irene-
t fer, mint be satisfied before such a tntae-

• fer shall be made, unless the President
I and Directors shall direct to the oontra-

r J-
ARTICLE XVII.

i No loan shall he made by the said cor-
poration for the nse or on aeeonnt of litis

i Mato, or tbo United States, to an amount

exceeding fifty thousand dothue, or to any
i nth—J*teto of this Union, or * —j

i eign Prince or State, to any amodnt what-
i ever, withont the previous consent of the

legislature ; and (ho capital stock and
funds of the corporation shall be doomed
and taken to be personal, and not real es-
tate.

ARTICLE XVIIIf
The President and Directors for An

time being shall give three weeks public
notice, in at lesst two daily newspapers
published in the City of HalHmare, of the
time snd plac of holding the annual elec-
tion of Directors, if the corporation be lo-
cated in the City of Ua! tintore, or in at
least two newspapers published in the
county, ifAero be two newspapers pub-
lished in the county whore the corpora-
tion may be located, ifuot located in said
oity.

ARTICLE XIX. •

That st all meetings of the stockhol-
ders of the corporations created by Alt
Act. for elections and other purposes, M
person shall be allowed to vote on any
share or siiares of stock at such meetings
cither h parson or by proxy, unices' Ac
said person shall if required by a stock-
holder, make oath before Ac Ju lgea of
the election or other officers of Ac abat-
ing, that he or she, as the caso May he,
is the lawful and bona Ale owner of raid
-lock, having pan-baaed and paid or ac-
cured payment tor the same,- a full con-
siders tiou, or received the same by in-
heriiane >, bequest or marriage, diatribu-
‘H>n or gift and without aay nuderstaod-
j'is Amt the said stack la to be tranafer-

*d to Ac party from whom it was re-
ceived, or iu cum of voting by proxy or
power ofattorney, oaA or af-
firmation ffpaired'* •*>, *> theft
bo belvt' bi principwt. \

fere to vote, bought ami p *nd
the paym at fir the satd
sid-ratim, or that Ac said pri:,'
the l*est of hiskuuwl *!;*.• an th'*'*’
real *mna title, owner of said st

mg acquired the same as tW
by inheritance, beqfe man
bation or gift; provtlrd, b,. >7*.
this provision shall only apply C
shares of uirk in Ac wysswat at *

- ltd. as miall appear to ttaivc bsa trann
fined Upon tin- Nk.*U of the wnuMH ¦
within ono year next prceeifing Ac.moet*.
lag at which it iv offered to refit wye

ARTICLE {XX. -

It shall not be lawful fur spy of the*
banking institutions by this Ate Ihew-
pweted, to mk- dieonnts in, or out
any fends or money oth-v than the MI
currency of tho I nited .Slates, notes Is-
sued by authority of their charter, and
not of other banking incorporations . re-"
ceiv* a at their par valtp; by the b\akl so
paving them out.

ARTICLE *XI.
That in wlditlee to Ac gcm-nl

mnts for Ac purpose* of Ante and m>i-
niripal tatetieg. Acre shall t-e annua**
kfiel and collected, on Ae ibm of the
capital stock of all banking corporations
organised under AU Act, tb% of
twvoff tetek on every one htandred dol-
hn thereof, to be applied in
door of Fund'’ of this*
r*Ute, and for Ae effected roUcction of
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