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| cruing during the current year upon
the outstanding bonded indebtedness
of the government was to some extent
anticipated, and banks selected as de-
positories of public money were per-
mitted to somewhat increase their de-
posits.

While the expedients thus employ-
ed to release to the people the money
lying idle in the treasnry served to
avert immediate danger, our surplus
revenues have continued to accumu-
late, the excess fqr the present year
amounting” on the Ist day of Decem-
ber to $55,258,701.19, and estimated
to reach the sum of $£113,000,000 on
the 30th of June next, at which date

| ssbance the cost of S vonds to the
government.
It
sent ed debt might be refunded
| at a Jess rate of interest, and the dif-
J ference between the old and new
secarity paid in cash, thus finding use

not pete for the surplus in the treasury. The
Bt. ioters | success of this plan, it js apparent,

. must depend upon the volition of the
| holders of the present bonds; and it is
! not entirely certain that the induce-

ment Which “ mult “be offered them '

would result in more financial benefit
to the government than the purchase
of bonds, while the latter proposition
would reduce the principle of the debt
by actual payment instead of extend-
ing 1t.

The proposition to deposit the money
held by the government in banks
throughout the country, for use by
the people, is, it seems towme, exceed-
ingly objectionable in principle, as es-
tablishing too close a relationship
between the operations of the govern-
ment treasury and the business of the
country, and too extensive a com-
mingling of their money, thus foster-

been suggeste: ; that the pre-

3 ing an unnatural reliance in private
it ie expected that thissum added to bLusiness upon public funds. If this
prior accumulations will swell the |scheme should be adopted it should
surplus in the treasury to $140,000,- | ouly be done as a temporary expedi-
0, ent to meet an urgent necessity, Leg-
There seems to be no aseurance that, ' islative and executive effort should
with such withdrawal from use of the generally be in the opposite direction
people’s circulating medium, our bus- | and should have a tendency to divorce,
iness community may mnot in the near | as much and as fast as can safely be
future be subjected to the same dis- ' done, the Treasury Departwent from
tress which was quite lately produced | private enterprise.
Aund while the | Of course it is not expected that
' functions of our national treasury unnecessary and extravagant appro-
should be few and simple, and while priations will be made for the purpose
its best condition would be reached, of avoiding the accumulation of an

I believe, by its entire disconnection excess of revenue.

i from the same cause.

Such expenditure,
with private business interests, yet  beside the demoralization of all just
when, by a perversion of its purposes, A conceptions of public duty which it
it idly holds money uselessly substract- ' entails, stimulates a habit of reckless
¢d from the channels of trade, there ' improvidence not in the least consis-

scems to be reason Tfor the claim that™ tent with the mission of our people or

some legitimate means should be de- ' the high and beneficent purposes of
vised Ly the government to restore in our government.
an emergency, without waste or ex I have deemed it my .lu[_\' to thus
travagance, such money toits place |} ring to the knowledge o: my country-
ple. the attention of
their representatives charged with the
undoubted responsibility of legislative relief, the
Hereto- gruvity of our fin
the redemption of 3 per cent.| The t'.|'|lure of the
bonds, which were payable at the op-

among the pe
If such

now exists no

men, as well as to
an emergency arises there
lear and

execative power of relief.,

ancial  situation.

tfore ngress heretofore
to provide against the dangers which
tion of the government, has afforded  j; was quite evident the very nature
a means for the disbursement of the | of the difficulty raust necessarily pro-

excess of our revenues:

but these | duce, caused a condition=of financial
bonds have all been retired, and there | distress and apprehension since your
are no bonds outstanding the payment | Jast adjournment, which taxed to the
of which we have the right te insist! ytmost all the authority and expedi-
upon. The contribution to the sink- ents within executive control, and
ing fund which furnishes the expen- ' these appear now to be exhausted.
diture in the purchase of bonds bas | If disaster results from the continued
been aiready wmade for the current jnaction of Congress, the respounsibility
year, so there is no outlet in that d'- must rest where it belongs.

Though the situation thus far con-
silered is fraught with danger which

In the jpresent state of legislation should be fully realized, and though
the only pretense of any existing exe- it presents features of wrong to the
cutive power to restore at this time people as well as peril to the country,
any part of our surplus revenues to it is but a result growing out of a per-
the people by its expenditure consiets | fectly palpable and apparent cause,
in the supposition that the Secretary | constantly reproducing the
of the Treasury may enter the market ' alarming circumstances—a congested
and purchase the bonds of the govern- | national treasury and a depleted
ment not yet due, ata rate of pre-
minm to be agreed upon.

monetary condition in the business of
The only | the country. It need hardly be stated
provision of law from which such a that while the present situation de-
power could be derived is found in an  mands a remedy, we can ‘only be saved
appropriation bill passed a number of from a like predicament in the future
vears ago; and it is subject to the sus- ' by the removal of its cause.
picion that it was intended as tem- Our sclieme of taxation, by means
porary and limited in its appiication, of which this needless surplus is taken
instead of couferring a continuing dis- from the people and put into the pub-
and authority. No condition lic treasury, consists of a tariff or duty
ought to exist which would justify the levied upon importations from abroad,
grant of pow=r tgasingle official, upon and internal revemue tax-s levied
his judgment of itsnecessity, t~ with- upon the consumption of tobacco and
bold from or release to the business of | epirituous and malt liquore. It must
the people. in am unusual mancer, | be conceded that none of the things
mouney held in the treasury, and thus subjected to internal-revenue taxation
atfect, at his will, the financial situa- ' are, strictly speaking, necessaries:
tion of the country; and if it is deemed there appears to be no just complaint
wise to lodge in the Secretary of the | of this taxation by the consumers of
Treasury the aathority in the present ' these articles, and there seems to be
jungiure to purchase bonds, itshoald nothing so well able to bear the burden
be plainly vested and provided, as far without hardship toany portion of the
as possible, with such checks and people.
lunitations as will defive this official’s
right and diseretion, and at the same But our present tariff laws, the
time relieve him from undue respocsi- | vicious, inequitabie and illogical source
bility. of unnecessary taxation, ought to be at
In considering the question of pur 'once revised and amended. These
chasing bonds as a means of restoring | laws, as their primary and plain effect,
to circulation the surples money ac- raise the price to consumers of all
cumulaticg in the treasury, it should articlesimported and subject toduty by
be borne in mind that premiums mast, precisely the sum paid for such duties.
of course, be paid vpon such purchase, | Thus the amount of the duty measures
that there may be a large part of the tax paid by those who purchase
these bonds held as investments which ' for use these imported articles. Many
cannot be purchased at any price, and ' of these things, however, are raised or
that combinations among bolders who . manufactured in our own country, and

cretion

" are willing to sell may unreasomably the duties now levied upon foreign y

Same -

M and products are called protec- last number given should be consider-
tion to these home manufactures, be- ably reduced. Without attempting to
cause they render it possible for those enumers'e all, it will be conceded that
of our people who are manufacturers that there should be deducted from
to make these taxed articles and sell . those which it includes 375,143 car-
them for a price equal to that de- penters and joiners, 285 401 milliners,
manded for the imported goods that dressmakers and seamstresses, 172,720
have paid customs duty. So it bap- blacksmiths, 133,756 tailors and tail-
pens that while comparatively a few ' oresses, 102,473 masons, 76,241 butch-
use the imported articies, millions of 'ers, 41,309 bakers, 22083
our people, who never use aud never | and 4,891 engaged
saw any of the foreign products, pur- agricultural
chase aud use thiu s of the same kind
made in this country, and pay there-

plasterers,
in manufacturing
implements, amounting
in the aggregate to 1,214,023, leaving
! 2,623,080 persons employed in such
for nearly or quite the same enhanced manufacturing industries as are
price which the duty adds to the im- claimed to be benefited by a high
ported articles. Those who buy im- tariff,
ports pay the duty charged thereon _
into the public treasury, but the great  To these the appeal is made to save
wajority of our citizens who buy do- | their employment and maintain their
mestic articles of the same class pay a wages by resisting a change. There
sum at least approximately equal to should be no disposition to ar
this duty to the home manufacturer. | such suggestions by the allegation that
This refereuce to the operation of our ! they are in a minority among those
taritf laws is not made by way of in-’ who labor, and theretore should forego
struction, but in order that we way an advantage, in the interest of
be constantly reminded of the manner prices for the majority; their com-
in which they impose a burden upon pensation, as it may be atlected by
those who consume domestic products, the operation of tariff laws, should at
as well as those who consume im- ' all times be scrupulously kept in view
ported articles, and thus create a ' and yet with slight reflection they
tax upon all our people. will not overlook the fact that they
It is not proposed to entirely re- consumers with the rest: that they,
lieve the country of this taxation. It too, have their own wants and tha'-'-
wust be extensively continued as the of their families to supply from their
source of the government's income, earnings, and that the price of the
and in a readjustment of our tariff the necessaries of life, as well as the
interests of American labor engaged amount of their wages, will regulate
in manufacture should be carefully the measure of their welfare and com-
considered, as well as the preservation fort.
of our manufacturers. It may be  But the reduction of taxation de-
called protection, or by any other manded should be so measured as not
name, but relief from the bardships to necessitate or justify either the
and dangers of our present tariff laws loss of employment by “the working
should be devised with especial pre- 'man nor the les e

ISwWer

low

ning of his wages
caution against imperiling the ex- and the profits still remaining to the
istence of our manufacturing interests. manufacturer, after a necessary reed-
But this existence should not mean a Justment, should furnish no excuse for
condition which, without regard to the | the sacrifice of the interests ef his em-
public welfare or a national exigency, | ployees either in their opportunity to
must always insure the realization of 'work or in the diminution
immense profits instead of moderately | compensation.
profitable returns.

their
Nor can the worker in
As the volume manutactures fail to understand that
and diversity of our national activities while a high tariff is claimed to be
increase, new recruits are added to necessary to allow the payment of
those who desire a continuation of the remunerative wages, It 'elt‘inl_v re-
advantages which they conceive the ! gults in a very large increase in the
present &ystem of tariff taxation price of nearly all sorts of manufac-
directly affords them. So stubbornly tures, which,in almost countless forms,
bave all efforts to reform the present-« he needs for the use of himself and
condition besn resisted by those of our his family. He receives at the desk
fellow-citizens thus engaged that they | of his employer his wages, and per-
can hardly complain of the suspig i baps before he reaches his home is
entertained to a certain ‘extent, that obliged, in a purchase for family use

there exists an organized combination ' of an article which embraces his own

all along the live to maitain their Jabor, to return in the payment of the
advantage.

of

increase in price which the tanif per-

¢+ mits the hard-earned compensation ot

We are in the midst of centenial many days of toil.
celebrations, and with becoming pride !  The farmer and the agriculturist
we rejoice in American skill and in- | who manufacture nothing, but who
genuity, in American energy and en- | pay the increased price which the
terprise, and in the wonderful natural | tariff imposes, upon every agricultural
advantages and resources developed implement, upon all he wears and
by a century’s national growth. Yet upon all he uses and owns, except the
when an attempt is made to justify a increase of his tlocks and herds and
scheme which permits a tax to be laid = such thing: as his husbandry produces
upon every consumer in the land for frow the soil, is invited to aid in
the benefit of our manufacturers, quite maintaining the jresent situation
beyond a reasonable demand for gov- and he is told that a high duty on
ernmental regard, it suits the purposes imported wool is necessary for the
of advocacy to call our manufactures | benefit of those who have sheep to
infant industries, still needing the  shear, in order that the price of their
highest and greatest degree of favor wool may be increased. They, of
and fostering care that can be wrung course, are not remiaded that the
from Federal legislation. farmer who has no sheep is by this

It is al#o said that the increase in scheme obliged, in his purchase of
the price of domestic manufactures clothing and woolen goods, to pay 2
resulting from the present tarifi is tribute to his fellow farmer as well as
necessary in order that higher wagee to the manufacturer and merchant
may be paid to workingmen em- nor is any mention made of the fact
ployed in aﬁ:t'ories, than aze paid that the sheep owners themselves and
for what is called the pauper labor of their housebolds must wear clothing
Europe. All will acknowledge the and use other articles manufactured
force of an urgument which involves from the wool they sell at tariti rices,
the welfare and liberal compensation and thus as consumers must return
of our laboring people. Our labor is their share of this increased price to
honorable in the eyes of every Ameii- the tradesman.
can citizen; and as it lies at the founda- e
tion of our development and progress, I think it may be fairly assumed
it is entitled, without affectation orby- that a large proportion of the sheep
pocrisy, to the utmost regard. The owned by the farmers throughout the
standard of our laborers' life should country are found in small tlocks
not be measured by that of any other numbering from 25 to 50. The duty
country less favored, and they are en- on the grade of improved ‘wool which
titled to their full share of all our ad- these sheep yield is 10 cents each
vantages. pound if of the value of 39 cents or

By the last census it is made to ap- lese, and 12 cents if of the value of
pear that of the 17,392,099 of our more than 30 cemts. If the liberal
population engaged in all kinds of estimate of six pounds be allowed for
industries 7,670,493 are employed in each fleece, the duty thereon would
| agriculture, 4,074,238 in professional be 60 72 cents, and this may be

or «<
and personal service (2,934,876 of taken as the utmost enbancement of
whom are domestic servants and its price to the farmer by reason of
laborers), while 1810250 are em- this duty. Eighteen dollars would
ployed in trade and transportation, thus represent the increased price "of
and 3,837,112 are classed as employed tle wool from 25 sheep and $36 that
in manufacturing and mining. fiom the wool of 50 sheep; and ag
For present purposes, however, the [Continued on 4th Page.]



