
Miff's Beacon
PUBLISHED RfiRYTHURSDAY

Si Laarr4(*ieii, .V4.,
> . y. ratm *r. ?. iu.

>* tSmllmr m Vtmr in {jfenaaca
$ -- '

tHD far mXMKST IITRTBIIfi
One squore.one insertion... SIOO
Each subsequent insertion. 80
Bight liacii'ir ItwomtUMtoft i^in.
A liberal Deduction made tor Yearly

adveitisemenu. Correspondence solicited

MFALL
it *# I

AND

WINTER GOODS
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XTAVINO begun basing sljoift the last
AA *f’be Sprint;, aud o>n*eqtinlly only
baaing at that rime purchased a Summer
Stuck we bare bem compelled to buy

FALL &WINTER GOODS EARU,
and since the middle of August have been
-receiving tinea uf g-md* l> suit these sea
aona We are now prepared Ip >ffr fall
lines ofall goods w/carry, and put chafers
• ¦ ?. -

AKOUIKIT ItSW STOCK
from wfVao -aelacf/we having been do
ing buaiaess here ‘or too short a UtaoJqr
old stuck to accumulate..

JKe beg to oniTattention to our stock of
SBOBSTor men women and children; also,
to oar mens' boys’ •

• BOOTS, both leather and
rubber; mens’ and boys’ neck-

. wear, underwear and over-
shirta la dry goods to oar
bleached and brown muslins,
cantons, sheetings, tickings,
kersey a and cussimerce. •

lu dress gcods to our prints,
,

ginghams, ciubmen*, ebeve*
ronne*, Mirth*,cheviots, cam-
elshair, storm serge, Henriet-
tas, fur novelties And oilier
suitings. A first-class line Of
Groceries and Flour,

Harness, Wooden ware.
Tinware and Glassware.

In the latter line we would suggest you
examine our line of “patent collared”
LAMPS. These collars are not put on
as in the old style w ith plaster of Paha,
which, as soon as it las:.>un-ssaturated with
oil, ceases to hold the collar in place, but
are fitted to the lump hy a patent prnOet*
in such a manner that they will net come
hmm.

Will be pleased always to show goods,
and if prices and quality are objects to pur-
chaser*, is we think weean satisfy them.

LUKE F. MATTHEWS & CO.
Sept 15, ltd—ly

F. Oscar Morgan
Extends a special invitation to bis many
friends and < u-t-'iic rs to vi*it his 3 TORE
•ad examine his large stock ul tashiuuable

GOODS.
I mean to sell and shall always keep

what the people want at the iieople's prices
It will lie my aim logivemy patron*every
dollar's worth every lime and if there lie
Virtue in good goods at low prices 1 wean
to be Tub cyrouß of Leouardtown.

DOMESTICS,
In this department lam low priced. Call
and examine my fancy sdiirting. Ginghams.
Calicoes aud Lawns be lore purchasing
elsewhere.

G HOCE HIES
Fine, fresh and cheap. Call and make a
small purchase and Iknow that you will
become a permanent customer.

SHOES and HATS.
My new styles are in. and prices lower

than ever. My stock will please young
men, old men and boys.

Heady-, Made Clotking.
For mens, youths’ and b ys’ wear. 1
have the finest, cheapest aud nobbiest line
ever shown jn my store lam empbali
caily headquarters for this trade

F. OSCAR M3RBAN,
LmardUvi, 14.

Oct 27, 1887—m

UNDERTAKING.

COFFINS and CABKESI’ of latMt
style finished at shortest notice and at phcea
to suit the times.

THREE HEARSES.
always at hand.

HOSBSSROEIHO, *LOO Cask.

In conjunction with myBlacksmith and
WBKELwaiunT department,! am prepared
to build

CARTS,
WAGONS,

BUGGIES, Ac

at low prices.

REPAIRING.
PAINTING

and TRIMMING
a specialty -w

J. A. BILLOW.
Leonard town, Md

April 21,87—tf

REAL EBTATE WANTED

HAVING connected myself with one of
the largest Real Estate Exchanges in

New York. Iam ready to place on the
market with advertising facilities unequal-
ed any reai estate placed in my bands ac-
companied with full description, location,
terms, Ac. L. J. WISE,

California, Md.
June 16,92—tf

WANTED A rebable Tenant oa farm
situated in the Eighth l>i*iri.-t. Ap-

ply to Mrs. MARY B BOND,
Park Hall, P. 0., Md.

July 14 92—tf
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Hit*Matlerly Exposition of the Ques-
tion o/ Taxation— The Littiag

Syntax* m Other States—
Every Law Inquisito-

*

~ m
' rtal —Justice, IVat

Expediency, De- *

mantled. •
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Baltimore Heradd, Jan, IJ.
Hon. James Ellegood, of Salis-

bury, a member of the ways and
means oonAiilee of the last legis-
lature and one of the leading mem-
bers of the Eastern Shore bar, de-
livered a catefally-prepared address
last night before the Taxpayers'
Association on “The Hayes Bill"
and why Governor Brown should
have signed it.

Mr. Ellegood said that it is grat-
ifying that there is a Taxpayers'
Association in Baltimore, whose
members are to bo congratulated
upon tbeir efforts to disseminate a
sentiment in favor of taxpaying in-
stead of tax-dodging, and to indoc-
trinate them with the idea that it is
oneof the prime duties of ever? good
citizen to contribute according to
his ability to the support of the
government under which he lives.
Taxation, he affirmed, and the
right of taxation—popular notions
to the contrary—together constitute
one of the greatest blessings under
a representative and honestly ad-
ministered government. Taxation
is an attribute of sovereignty—a
debt .which the citizen owes to an
Hisfit'ution which secures him per-
sonal liberty. Criticisms of the
Hayes bill bsive been destructive
rather than constructive. It is not

that it was meas-
ure, but H was better than anything
its opponents brongMPfeiWiird, and
was in harmony with the theory
and- principles of taxation us wap.
laid down by political economists as
far back as: Adam Smith; it con-
formed to oUt owai constitution and
the willof the people'of this State.

Mr.- Ellegood then showed how

unfounded wu.s the bpiniWn of the
Sunpnjter undJUovernor Bfowlj.'that
the Hayes hill vw&
through |be. House
when that body rejected, after
lung (Usotursio'n, the iierfet billbe-
cause it did? not roebt the demahtl s
which the Hayes WH
the Governor’s recent complaiqtj
that the “supplemental bill/” which
scaled the asspssmept of bonds; was
unconstitutional, Mr. Ellegood said:

Heard the Holl-Call.
“Is it not strange that it took

hipi eight-months to-discover tbe
in uhconstitubopailty of
this supplemcntalv.bin and-its im-
port ant relation to the general bill?
Did he not know that jt was-only a
repeal and re-enactment of Section
3, of Article 8), while the Hayes
bill repealed and re-enacted Sec-
tions 1, 2, 4, 141, 146, and added
sundry new .sections ? . D*>d<iNs not
know that the llayes bill provided
for the assessment ‘of the boiuis,
certificates of indebtedness,’ Ac..'
named in the supplementary bill ?

Did he not know Section 84, of Ar-
ticle 81, directs the TreaßHw¥W
levy the State taxes on the public
debt of Maryland liable to taxation,
by the same rule'bf assessment, ex-
cept that the jralnation was higher,
and that tbia-has been the law since
1874. Now if he was soxitfeere and
deemed—the bill so up just to the
farming interest, why did he not

say soiu'|Hb veto; or vM#jklris and
instead of calling

take a roll-call
upon or rejection/
Well, doubtfess, hfatdTh’e roll-
call at thb Alliance
meeting." ......

\o Ikmbje Taxation.
Mr. Ellegood * then told of the

capitalists who wafted on the Gov-
ernor to urge biip tp.vetoWhtf Hayes
bill/ Said be/./ --

“The delegatAWir^-com posed, as
we know, of some of-the iihiast wad
wealthiest cituens i<d

*

Baltimore,

¦.jfnth&k Law.

Attorney and O uhaeUnr M-Law,
816 §L nmlVßoet, Baltimore, Md

f ItfTt—U.
~

ROBERT C COMBS, T -

ATTOBNKYAT-LaW,
_ ,

u *
, f LeonanUown. Md

GEORGE BLAK.ISTON£,
Attorney -at-Law.

Farmers' *Merchants’ Bank Building,
Corner South and Lombard Sla,

•' Baltimore, Md.
Sept 2ft—ill

WALTER I.OAWKINS.
ATTORNBY-AT-LAW,

14 E. Lbxirotos Bt., Baltimore, Md

Will continne to practice in St Mary’s
and adjoining counties. Not S—IL

HENffl F. SPALDIWi,
Attohsey-at-Law,

No. 85 Lexington St., Baltimore, Md.
Prompt at tea tic i given to all basinets in

trustedTu his care.
Jan 1, S6—iff

WAITER RaDORSETT”*
ATTORNEY AT LAW,

-

Leo.nakdtows, Md.

Office—Register of Wilis’Office.
Jan 14 ’93—ly'

H B. nppc rr & BRO.
*rilll<(ilSVt)Ai-L4W ¦

11 E. Lexington St., dear 01.aa.. Ual.., Md
Practice la the Courts of Baltimore city
Court ofAppeals of Md.. in the countfm ol
Charles ad SC Mary's'and Washington
C ly •' Speial attention given to Admiralty

-pactice, collection of claims- - ’
’

k. i(BitYt0%7
Attorn ay and L’oi;nseli.k at

LeonafdUnen, IMd. •

carefnlly prep ,red and titles
thoroughly examined.- Will practice in
St. Mary’s dad adjoining counties-and.
Court oi Appeals of Mary land.

Oct is—tr,.... .;

DUKE BOND,
ATTOlfvltT ANDCprNtj?l.l.<>K—AT—LAW.
Loans and ari>!iipt attention

gjvcu to all busiueagreniruaUid to bis care.
.

B &-O.CHral
%ttn tiding,

Sept 29'92- ... Baltimore. Md. .

OR. WHIT HM4MITL
r

¦- DENTIST. ;
306 9th N. W., Washington, D. C.

Operative and mechanitjjil Work done
4o', be-i manner. Alt work guaranteed.

'Prices moderate. .Consultati;.a free.

: ear--

. DR. J. H. fticirr -M’s

. Sliliimi
AND BLOOD PUK<r!ER.

An Invigorating Tonic fer ttr- -.•tr.iip-iing (hi-

weak, purifying the el.iriitg Ja com
Plosion and Imparling the ity-iuoo.m ofhcalll

to the cheek. Pleasant to the ta-u- and a A'
write with laditi. SI.OO per bottle.

Dr. J. U. MeUas'a Almar-a tor its ttUI
*torm Calendar and Weather Ear jea*Uby Kev-
in K. Hicks will be rcadv Sep*. ), L.si. Fain
(shed (tee to all dealers v ho sell onr medicines
Ask your druggist for one or i-rut a Ivro-fj
Wunp to

n*fir. J. H. MfLean Mod. Co., St. Ltuis, A I
**

BO ARD.INQ.
.

Fii>| claaa..permanent , and transient
b<urdingat

• E.-W. MATTINGLY.
N. 821 N.- CliatLss Sheet,

Terms moderate. Baltimore, Md.
May-5’9-idf* -

, s

JilClotl#g
is warranted the*Best in tht .\V6H3!
t> nmse.wiTatwtQy. ti

\l6in wiv other goods imnufactured. * '

’

takanoymn.

~

For PLAfr BEDS,

Peruvian final Uipund.
Mint He is, ana we tiimx itwiu : avaii nan:— - t-> ¦¦•¦ ¦;>-*¦ * W* r

We al-o rscomm-u.l r AUSH'S PaOCESS TCIraSR CENT,
GUANO. which Sa ai Uu-awiyoo Pfcn' If < scßCWrems."-* P4i > -¦

•bonld place their order* j/romptly. addum. . I

4/i East Lombard Street (Exchange P!ac&), BaHjatore, Maryland.

1 nWV 11 1. _

LUMBER.
H, R, ABELL, agent for the large lumber firm, J. H. D. Smoot, fe Boh of

Alexandria, will keep constantly on band iu Luooardtuwn , .

Boards, Scantling, Weather Boarding, Flooring, Palingt
• Dressed Boards, Shingles, Dqprs, Saeh; Ac. *

—*

Also, Laths, Lime and Hair, which he willsell at city*pricoT
Or Jem tnr lumber trom ia Alexandria will be promptly attended o.
oept B—tT m m -

Kendall WillSell
LOOK AT THIS? ~

~foh the senate.
' ”*

, P BARN. ROOF ‘t*"• f"'"n :-Anno
,

u ™e /AME8
£- w and BRIDGE TM- A/,EF as in candidateifor a seat
r- R .

I 8 • IjlSB U ioLlo. *
C'-jbvcnUon. 7tt fiiHHcL

All >• “f FOR HOUSE OF DELEGATES.
*u }? As? Car r i see and
t!7h Wng. m Mater!- Messrs Editors—Announce Mr. George
g 3 n fi"W •>* a*- In,nt Steel, W. Joy as a candidate fur the Democratic
n*l 2 "SSsl'd y, Pi* Inw Steel nomination for-the House of Delegrtes.

o'* 5 ©a.® g Plwflrj Rail, Cars, etc,. He is lb*man for the place. Democrat.

S’"? Ilk* FOR THEjsENATE.
lothchl caul 1 of'atMiSe r8:-FltiTri;

n,
;UDfr JAS

.

£* Jgifill SW[S or prices on £* KALffYas a candidate for the next
z ? anvthimr von *“***•subject to the Democratic cooven-
S hi need in my line . ‘ or Sauz *-

*I £s a £3 forTHE vtb.
s * STr. E.4T '**'* Nov 19—(f Mom. Editors: —Please announce Dr.

J. B. KENDALL, *’ B- Piuuney Blajust-nk us U candidate
,f iju i un-p,, m j-, n fot a seal in the/text Senate..WASHINGTON, P. C. “

Focrth Dwtrict ‘

JO F. MORGAN, FOR SHERIFF.
,

.
„ ~ ,

Messrs Elitors: Please announce W.
Insurance Asent # Broker, v water-*, a*.a suitable candidate for

LSOKAIDTOWV MB, tin- next Sheriffalty subject to. the decision
Represents the following Pint Class Com-
Janies with combined assets of twelve mil- , , 1 a °*cr ltMr

Uon of dollars, and has facilities for placing oounly and ‘i® n ,,‘
large lines ofinsurance on the most tavor* , a

naOMXM niwa
able terms in home or foreign compares. ' w*A *•

.

'

Royal tire Insurance of Liverpool, Fo* TKKt-BMATK.. , { • ¦
Water.twn Pire,oj Se 9 Messrs. E'Utora;—Please announce Dr.

Ueerpuol d OleU f\re R. R as a candidatwfor a
Mutual Endoieutent Aseeeemcnt ofBaUtmoru jn Iw|t j.-fr *- t

Ne%e York Mutual Life, '

Connectieot Mutual Life. FOR THE 6ENATK (
Jan 12.83—y • Mussra. EditorsPteise andoonce Nf.

IGNST E MATTINGLY as a candidal*
Ran) Ratafp Adpnrv lor the Democratic nomination'for a siatllvul uolulvi AgvUuji in the Slate -mtteand saydjiat fe-

* —¦ —

i ’reive the earnest support of
'

Messrs. Herbert f. moore. bi May 5. Mp The Ptopie.
Lconar.it. >wn, and T. J. MOORE, of .. f •
Washington, D. C., have entered inh) "* FOR SHERIFi.

co-partuarship lor the sale of real estate, ~ __ ~ ¦ .„ ...

If parties having lands for sale will send ‘ rS
.-

~.?2tT^.< *U T*
full description and the lowest price they elect..m durtna and l.s
will take, we will liberally adv.-rtise their
lauds true of charge a>.d make every puesi- umn J- PH* mP J

effort

“¦jiaSos MO2SS: **-*&*.** -7*
No, Sl-t

MU- oIJSS. lirffSteffen PMttf
'

FOR . THE HO USB OF DELjtOATQS.
Mutual Fire lus Co. Please announce CHARLES A. WATTS

, as a candidate fovAhe Dt-mcrapc nomina

sf ion for the House of Delegates,'^n4say
*•

, hat he wiii receive the earned aupport of
mm . m mm • Nov 24| - Thr Pkople.

licii.gomerjr Co„ ltd.
FARas POR SALE V-\

This old and reliable company of nearly
6UUding IDSUrUS aleXtreiUe,J Fram of 300 acrea, fertile, gbbd build-

IT**-

, _ ___ _ In**,sttuate'about H miles from Oakville,
iP*®' f>- MUOJttuMS, ffifeMl, and -four nailbe from* steamboat Khai-f

CHARLOTTE HALL
°f cultiTaUo ““ Prifeu

| Aug U-tft .

Tenukensy. •a,
,

WM. b. moors. JBO. MOOD. Farm 110 acres good buildings, finesbil
and well improved. Suitable fur trucking.

W. 11. MOORE A €O. N“r 8t '***¦•‘-**>‘

GROCERS AND Farm 250 acres on Brittanb Qpy'qppo-
M , %#

site Leonard town. Under high state <f

Commission Merchants, Sir^£‘p33KßF^
103 South Charleu street

eMy ‘
' 1

RAI TIIIORE Farm 40 acres on St. Clement’s Bay,HILIIMUHE. Pine two-slory dwelling. New. Suitable
Particular attention gives to inspecton for cultivation of fruit. Beautiful view,

and "aleofToßaccu.thetaleof grain and Price $3,000. * 1

all kinds of Country Produce. ¦¦¦¦— .
Feb. It.70—rt A small farm, Hmiles

at Crust Hoads. Two mile* fipra steam

W.V.Waters !arsJSSß.Sssßisse:!
9 tile or mechanical. Suitable for fruit-

AGENT FOU Price,s4oo. Terms^sy.

_
Small tract of land on tributary of8C

Powells Fertilisers.
t

Terms easy ; ~r • *

Best and Cheapest. Ang.a^^V^^^m^^jid.
1 respecUolly ask your patronage. •-. )r. -

w, v. waters.
FSI MILQI

¦St Cleu enl’s Bay. Xd. TfRS. E. R. BELLA’S FARM, ritoate on
We have bought Powells’ Fertilizes* of the Public Hood ne-jabe P(*ok Bridife

W. V. Waters for the paw three yean and about a Bnlle ands-hsdf fr n. U aardtn*n
consider them as good as any we have ever is for rent fd£ Js3 or will bu-scld on Tea-
used. Sbnable terhis *

Apply to* ri-i '

J. PAYNB.
“"

*

,P U GRRCMWELJU -

J. W. RALEY, Md/^
T. G ARSER.JIODGEB, or to
JoHN.B. 11EBB. :rig?Cblar P bia^ V.n.w. .

-

JsnT—tft . Wealaggtou, D. O, *

Ur-*

j which visited the Governor, declar-
ed ‘the only way to reach %jpoper

| solution of thia whole question is
by some change in the organic lav
—by amending tlm nfhiikjjigi
Properly not tangMe in Maryland
should not be taled in Maryland.'

“Mr. Gewd| ou thag •ceaaion
said, ‘n ytte% wheb4axrt he in-
visible, the metaphysical, as i cal!
stocks and bends, is more than doa-
ble taxation. Man oannotgetat it,
and when yon despatch it tea drive
it away.. WhalWfea wsaTu k) Icm*
at the visible and tangible propel
ty. which this bill dobs soft*
-

alsojuifLihnt this
brain, the skill, th#manageri-

al enterprise’ of the property-own-
er. True, for what flbe do yon
tax ? Certainly not the indolent,
the fool or fl*tramp. If we do
not tax the result of skill, industry
and enterprise we will tax nothing,

we resort to the ‘single tax*
theory of Henry George- This ar-
gument carried to its logical results
means this : Tax nothing but the
pure land values. This argument
might be forceful in a convention
devising a theory of taxation, but
has no place under our constitution-
al theory. Hyattsvillo may solve
this problem for us. As to our sys-
tem being double taxation, which is
true in some respects, it goes with-
out saying that be is too good a
lawyer no%t to know that it is not
double taxation in the sense of be-
ing illegal taxation. The decisions
oftheconrts are too numerous upon
that point.

A Case in Point.
“The merchant who pays upon

the value of his goods and then for
a license to sell them isinonesehse
doubly taxed. The farmer assessed
with a farm of SIO,OOO, mortgaged
for *5,000, pays on double what he
is worth, and other instances might
be enumerated, such as the double,
if not treble, taxation undar your
ground rent system in Baltimore,
but this is not illegal taxation.
Whether a law might not be framed
more equal in this respect is a sub-
ject for discussion.

’

This meta-
jdiysibal, invisible*property which
he talks of is oftentimes the most
valuable property ’of a corporation,
fur instance, that immaterial thing
which wjp'call a franchise. Ityields
an/ricomc, and can be sold in the

ty'is created by the State
.arid U protected by it. It makes
the owner thereof prosperous and
happy.*

'

Then why should it not
‘cohtribnte its due proportion of the
expenses of government ? I heard
recently that the owner of a water

.franchise in a town of this State
had Been offered $60,000 for one-
half of his right. If he takes the
money and invests it in a bouse or

farm that will probably pay him
less than the franchise will pay the
owner thereof, he must pay on his
visible property, and the franchise
go free because, it is a ‘metaphysi-
cal’ thing.

What J Property ?

“There is one leading question
to be kept in view, what is proper-
ty ? .When tbat ; is ascertained, no

naatter whether -it is visible, or in-
visible, material or immaterial, the
owner of it ‘ought* to pay jaxbs ac-
cording to his wprth. I have been
asked if it was fair for a man hold-
ing bonds to have to pay a large
fraction ofehis income for taxes.

* m Vepty Vailied if it is fair for the
land-owner, whose land probably-
does dot pay as much income as the
bond-holder’s property, to be com-
pelled to pay as .large a fraction of

, his income ? Does it seem jnstand
equal for the bondholder, who be-
stows no time, labor or skill in the
dipping of bis coupons, who knows
that his paper is ‘giltedge’ and that
‘bis bread is sure and his water shall
not fail,* escape taxation or pay

1 even a less rate, white the farmer,
who is up with the morning and
toils through the heat, cold and
rain till the Pleiades coqte forth,
'has to pay a fall rate on a fall value
on all that be has, simply because
you. can see it ? At this point we

’are met with the doctrine of expe-
diency—a devilish doctrine when op-
posed to principle—that yon can-.
iffitratch.it,.tbs* people willconceal
itand commit perjury.

Satm
Nsmmm,

•cos aa ?

UAJWSILL* *

V U*WLAJH>t

’V. BLaXMB
•’ ' ' BILL BIAOB

pMijiw ¦vwiWntm trt nvito

FkMleaharing Realor iMfr.aajPlottn.
jr hit tale can obtain iWr-uve handbill*
a*tfexecuted etnl at City Mcea. •

Ju*lice-P.Vot Expediency.
“la ndiqbis a commentary on

the depravity and the temptation
of. vealth. It always seems to mo
Jh*t the trite doctrine is the. thing
that is right, is the thing that is to
baidfine, tad that expediency finds
no place ms a question of justice
• iavolfild} Vt it it unjust to tax
bonds ainltbcks let them' bejx-
empt i if it be just let them be

and lst there be a remedy
that will rcaph |hcm and punish

Ithe dodging taxpayer according to
bis dceert. Then we are told that
this is and that yoa
are imposing 'pains and penalties.*
The honest man need have nd fear
of pains and penalties, nor the
peaceful man for the hangman.* It
is ‘the rogue who ne’er felt thcjbal-
ter draw.Swith good opinion of the
law.’

Should be *lnput it(trial. ’

“Certainly the faw js ‘inquisito-
rial.’ Was there ever a tax law
drawn, that did not give the asses-
sors the power oi inquiry in values,
ownerships. Ac? Did anyone ever
know of a system of government
organized without inquisitorial pow-
er ? Let a citizen of Baltimore
commit a fraud by concealing his
property from the pavmenl of an
honest private debt. See how quick
the thumb-screws of an inquisito-
rial court will be put on him, and
not only him, but on all his neigh-
bors, friends and even servants, if
necessary to discover his concealed
goods and uncover the fraud. Will
not the inquisitorial lawyer propo
to the very inner citadel of witnes-
ses—conscience, and hang them up
before the public gaze. Now is
there any valid reason hy a man
who vuluntariuly conceals his prop-
erty from payment of an honest
obligation to the State should bn
exempt from inquisitorial methods
on behalf of bis creditor, the State.
1 repeat, if it be unjust to tax this

class of property cluuige the con-
stitution and exempt it ; but if it
be just, then tux it, and use all the
necessary inquisitoriat powers of
the State to discover it, and com-
pel the owner to pay his just debt.
Can the State for the sake of expe-
diency, afford to do an unjust
thing ?

A Cry of “Ho//.”
‘We are told that it will drive

capital away. It is true that there
are few things so sensitive as capital,
or ?o sordid and selfish us the love
of money. While you cannot drive
the land away, yon can drive away
the land-owner; for our young men
from the country are rapidly going
to the cities and towns, and instead
of ‘deserted villages’ we have de-
serted farms throughout the older
states. We need the capital to
develop our farming interests and
for the employment of labor, and 1
suggest as an experiment that we
exempt all the real estate from tax-
ation and Max the bonds and stocks
instead. What do you think would
be the result? We would soon see
real estate booming and the capi-
talist making baste to get some of
his money into real estate. But
when once there, if yon were to
reinstate the land tax, lie would
Come forth with the same old cry:
‘You willdrive capital a way.’ There
is no interest so depressed to-day
as the farming interest. No indus-
try so unproductive and no values
so diminished as land values.

Substantial Ghosts.
‘Vet, it is insisted that nothing

but substantial visible property
should be taxed; that bonds and
stocks are only ‘metaphysical’
things. That they are only the
‘ghosts of property,’ as one said.
Well now, the owner of stocks and
bonds that can count his wealth by
the million has some very attractive
ghosts; they are like .Mrs. Toodie’s
coffin—nice to have in the family.
People do not object to living in
these haunted biases. The ghosts
that can materialize into a palatial
residence, costing $1,000,000, on
Fifth avenue, or even SIOO,OOO on
Mount Vernon square, surely has
the elements of substantiality. Not-
withstanding the ghostly character
bf ihis property, and in the face of
the warning in the Scriptures, that

(Con tinned on fourth page.)


