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Twentp-Sseventh Congress.
FIRST SESSION.

IN BENATE,

Saruapay, July 24, 1841,

Mr. TALLMADGE presented & bundle of memo-
rials asking the enactment of a Bankrupt law. They
were from cities and other portions of the interior of the
ennsylvania.

The two_resolutions submitted yesterday by Mr.
Puzves, calling fot information in relation to our com-
mercial intercourse with Sardinia and other countries,
were taken up and adopted.

THE PANKRUPT BILL.

This bill was then read a third time, and onthe
question, “Shall this bl pass 1"

Mr TALLMADGE spoke for upwards of an hour
in favor of the passage of the bill.

Mr. BUCHANAN followed at some considerable
length against the principles of the bill and its details.
He said, not expecting it to be brought upat this extra
session, he had left the very e:hpou notes he had made
at home, and was entirely without ammumtion for the
contest, He contended that he had as much sympa-
thy for the unfortunate debtor as any man could have,
but he thought that to enact this bill would be to in-
crease evils rather than cure them. The facility with
which debtors could wipe out their obligations might
make them less careful in the contraction of debits for
the future, The besetting sin of this country wasa
universal love of money, a disposition to speculate and
5row rich in a day, instead of by long and patient in-

ustry. The rein wns needed in this case, not the
spur. Here was a bill to rub out and begin again;
and he would venture to predict that before two years
sxpired it would be repealed with the same unanimity
Tilg)lhlhe Bankrupt law of Pennaylvania had been in

Mr. WALKER followed in reply, contending with
ﬁmt earnestness for the principles of the bill and its

etails. Mr. W. pointed to the Bankropt law of
Pennsylvania, the great complaint against which was
th at it was compulsory and partial in its besring ; and
that was the reason why it had been re : iiade-
nied that the passage of this bill could have a tenden-
cy to expand credit ; but, on the contrary, would have
a reverse action. Fle thanked the Senator for the
sympathy he had expressed for unfortunate debtors
bl:.l.h e m:;.tlga mg:;ld.?h had 'his vote .l:.:n his sym-

thy, an 8 ve respected that aympathy
Euc ‘more, if the Senator had not made the powerfsﬁ
speech he did against them. If this law was passed,
the thousands of unfortunate debtors in this country
would either have to wear the chains of the slave, or
become exiles from thelr native land.

Mr. BERRIEN replied at length to the arguments
of Mr. Buchanan, defending with much zeal the prin-
ciples and details of the bill. He spoke of that feature
which took from the cieditor the consent to release,
and placed the debtor under the majesty of the law.
If, said Mr. B, the debtor be free from stain, and has
made an honest surrender of all his effecte, he is
placed under an unbiassed arbiter, the representative
of the law, which he thought was a great improve-
ment over all prior measures of the lins.

Mr, PRENTISS said, as the bill involved very im-
portant principles, he would move that the question be
taken by yeas and nays,

The yeas and nays having been ordered on the
passage of the bill, the vote stood as follows:

YEAS—Measrs. Barrow, Bates, Berrien, Choate,
Clay, of Kentucky, Clayton, Dixon, Evans, Hender-
son, If:lm:ltiragl-.m, Kerr, Merrick, Miller, Morehead,
Mouton, Phelps, Porter, Simmons, Smith, of Indiana,
Southard, Tallmadge, Walker, White, Williame,
‘Woodbury, Young—26.

NAYS.—Messrs. Allen, Archer, Bayard, Benton,
Buchsnan, Calhvun, Clay, of Aialmm. Cuthbert,
Fulton, Graham, King, Linn, McRoberts, Nicholson,
Pierce, Prentiss, Rives, Sevier, Smith, of Conn.,
Brurgeon, Tappan, Woodbury, \ﬁ'riilu—i!:i.

FISCAL BANK BILL.

Mr. CLAY then moved to take up the Bank bill,
and requested that the question on agreeing with the
Committee on the several amendments should be ta-
ken separately on each.

This motion having been agreed to, the question
was taken, and several of the amendments were con-
curred in,

The amendment to the 11th section baving been
read, viz:

* Provided no assignment or transfer of stock shall
at any time be made to others than citziens ofthe Uni-
ted Siates, o cutl?onliunc or companiva of the several
Btites, or of the United Stares or Territories thereof ;
and, if otherwise made, the same shall be void, and
the stock so unlawfully transferred shall be forfeited
and accrue to the surplus fund of the Bank.”

Mr. CLAY said hecould not on full reflection agree
to that amendment. It was putting a restriction on
the holder, which would impair the value of his pro-
serty. He thought the other provisions, which fur-

id foreigners and foreign co ions from taking
any stock, were amply sufficient without the insertion
of this proviso. The bill already contained almost
every possible restriction, and yet threats of war had
been made on it from the other side. He hoped this
amendment would not be agreed to.

Mr. WALKER declared that to confine the taking
of stock to citizens of the United States would be
rendered entirely nugatory if this provision were aban-
doned. What difference did it make if stock was al-
lowed to be sold by owners to foreigners, and what
gunrd would the other proviso be if American owners
cﬁuldlull to them at pleasure 1 I;l-'une whatever. And
this clause was put in expressly for the purpose of for-
bidding such nﬂ‘ Thuwﬂmalor from oamy bad
made some allugion 1o threats of war on the Bank, and
he could tell that Senator that if it is o be méu. it
would be much more likely, and there wou|d be much
stronger ground for it, il (he Bank should be in pos-
session ol British stockholders, and in that event it
would be more easi'y vanquished.

Mr. HUNTINGTO
when

Mr. CLAY, of Alabama, demanded the yeas and
nays on the proposition.

I'he question stood for striking out 24, agninst

made some observations;

it 26.
The following amendment to the 17th section hav-
ing been read—

“ Giving to any number of stockholders of eaid
Bank not less than ten, and to their or attor-
neys in fuet; the privilege in such examination to in-
spect any and all private and individual accounts, deal-
ings, and accommodations with said Bank and its se-
veral offices of discount and deposit.”

Mr. CLAYTON hoped the amendment would not
be concurred in, and poipted out the effects likely 1o
ensue from its tion. ’

Mr, WALKER gaid this amendment was made on
his motion, and bad been concurred in by the Whig
side of the Senate. If there was any one subject on
which the Whigs w-u’non united than on another,

i AR

e

it was on thisvery provision. Could it be possible that,
after all the abuses which axperience had shown to
Mom&nhwmﬁnwhnhmu_haw

) mow be voted down ! Unless gentlemen
intended that all'the proceedings of the Bank should
be veiled in secrecy and mystery, they would not in- |

‘terfere with that proposition. ;
Mr. CLAY said the evils which gentlemen seemed
to fancy could If was apy bank bill

not eccur.

which came within a bundred miles of the tin
5 nod riatit e .E:" ',

E #mﬂmmehmh&zm'uy 'lwﬂ':;

t to inspect

papers, and even accounts of imdividuals?
Was hot the condition of the "unk to be published
monthly T And were not th: bank and its branches

munll times fo the fice and unrestricted inspec-
oonf’ru: 1ot sichboitocn 204 1a poch 2ok o
ommniliee of the stocl ¥ to of
lhﬁmof&ohnﬂ mﬂ'ﬁmh&uf
4 g in » | veiling in mystery,” when
outstripped all that had ever
g-ud,:l,_h, n the eare taken. to prevent eyery abuse.
ment as it stood, any number of stock-

lese than. ten, and owning only a single
which might have. been obtained only
have the to go into an examina-
; the Bank. Such a
ut the

ies. Persons, from whim, caprice,
or malice, could derange or interrupt its funclions.—
He would therefore move to madify the amendment so
a8 to insert after the word Len *“ whe shall hold in their
own right five hundred shares of said Bank, and shall
have held the same three months prior thereto."
Mr. WALKER said that the amendment had been
placed where it stood afier & solemn argument in the
committee. Now, the proposition was to open the ex-
amination to the rich and wealthy stockholder, but not
tothe peor. Before an examination can be made the
stockholder must own §5,000 worth of stock, while
ten individuals with one or more shares only could
not have that privilege. - Why make the rich stock-
more powerful than he wae? Why make so
odious a discrimination, and one so directly at war
with the genius and spirit of our institutions?  Why
not leave it open to all? = He should demand the yeas

and nays.

Mr. CLAY. The poor! the poor! were to be
abridged of their rights! How so? Was it to be
supposed that any ten stockholders who might get hold
of asingle share for the purpose of prying into private
accounts of individuals, or of destroying the institu-
tion, would be permitted to do so 1 {Vgtt merchant,
what business man, would keep his accounts or make
his deposits in such an institution, under such circum-
stances? The object was not, as the Senator had
supposed, to prevent examination; but he did not de-
sire to see the amount so small that eny speculator or
his agent should have the power to examine into the

dred Shares; it was that smount in their aggregate
capaeity ; it was necessary that amount should be re-
presented before such examination was made; and
any steckholders having cause for fear could at any
time associate with one, if they pleased, so as to se-
carethe ohject. The principle of his amendment

cratic brunch.

Mr. WALKER was not aware that the other
branch had adapted the feature.

Mr. CLAY said it was in the bill before that body.
The question on the amendment being taken, the
vote stoed as follows :

YEAS—Messrs, Archer, Bates, Bayard, Berrien,
Choate, Clay, of Kentucky, Clayton, Dixon, Evans,
Graham, Hantington, Kerr, Merrick, Miller, More-
head, Phelps, Prentiss, Preston, Rives, Simmons,
Smith, of l;:dilm, Southard, 'f'lllmdga, White,

Woodbridge—25,
NAYS—Messrs. Allen, Barrow, Benton, BFu:'I::n-
n,

Porter e
4 y

So the motion was S

Mr. CLAY now e: thehope that the entire
amendment would be rejected.

Mr. PORTER had voted for the amendment. He
had some experience in relation to the banking prinei
ple, and he thought the principle of publicity a very
ralutary one; but he was not aware at the time of the
abuse to which it might be subjected. He would move
to modify the amendment 8o as Lo insert after the word
ten, “ench of whom shall hold not less than five
shares.” '

Mr. WALKER professed himselfsatisfied with the
modification, and it was adopted.

The question was then taken on coneurring in the
amendment as u*umlul, and decided in the negative,
as follows: >

YEAS—Messrs. Allen, Benton, Buchanan, Cal-
houn, Clay, of Ala., Cuthbert, Fulton, Henderson,
King, Linn, McRoberts, Mouton, Nicholson, Pierce,
Porter, Sevier, Smith, of Connecticut, Sturgeon,
%:appan, Walker, Williams, Woodbury, Wnght,
oung—24.

NAYS—Messrs. Archer, Barrow, Bates, Bayard,
Berrien, Choate, Clay, of Ky., b]aylon, Dixon,
Evans, Graham, ﬁunlinglnn K‘er, Merrick, Miller,
Morehead, Phelps, Prentiss, Preston, Rives, Simmons,
Smith, of Indiana, Southard, Tallmadge, W hite,
Woodbridge—26.

So the amendment was lost.
On motion of Mr. WRIGHT,
The Senate then adjourned.

olson, Pien
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HOUSE OF REPRESENTATIVES,

Sarurpay, July 24, 1841,

After the presentation of memorials by Messrs.
HUNT, BOWNE, POPE, PAYNE, IRWIN, and
GIDDINGS, the unfinished business of yesterday was
taken up, being Mr. McKeon’s motion to reconsider
the vote adopting the resolution appointing the Select
Commitfee (of nine) on the Tariff, to sit in the recess
— Mr. Prorrit's motion for the previous question
pending.

The previous question was seconded; the main
question ordered ; und the vote on the resolution was
then reconsidered : Yeas 86, nays 90. The question
then re:urring on the orE.ml resolution, on motion
of Mr. KENNEDY, of Maryland, the resolution was
laid on the table,

The House then took up the resolution, reported by
the Naval Committee, for aiding the establishment of
lines of armed steamers.

Mr. CAVE JOHNSON moved to lay the resolu-
tion on the table; which motion was negatived.

Mr, IRWIN moved an amendment extending the
proposed benefits to the Lakes, the Ohio, the Missou-
ri, the Mississippi, and the Gulf of Mexico. Mr. Ir-
win supported this amendment in an animated speech
of twenly minutes.

The House then resolved itse!f into Committee of
the Whole, (Mr. Cusiing in the Chair,) and took up
the

BILL RELATING TO DUTIES AND DRAWBACKS.

Mr. FILLMORE occupied the floor for one hour
with a clear and elaborate statement cf the products
of the revenue for the last four years, and a prospec-
tive view of the probable deficit of the next four years
under the existing laws,

Mr. LAWRENCE, of Pennsylvania, moved (o
amend, by excluding from duties * tea and coffee”
Mr. L. then moved that the committee rise, which was
agreed to,

The Committee of the Whole having risen and re-
ported progress, Mr. UNDERWOOD moved that
the Senate bill relating tothe census be refeired toa
select committee of seven, which was agreed to after
some objections from Messrs, ROOSEVELT,J. W.
WILLIAMS, and others,

. On motion of Mr. LINN, the House then ad-
Journed,

IN SENATE.
Moxpay, July 26, 1841,

Mr. SEVIER a letter from the Secretary of
ar in relationto the olsim of n Choctaw Indian
:‘“o: lmhm‘,‘m'i::{::‘r the confirmation of cer-
Mr. CLAY, of Ky., presented a petition signed by
m""‘mm& hlh}llb!:nh of the city of Washing-
) men of business, calling the attention

"f. g'}""" ta the business condition Euf the District
of Columbia, owing 1o the state in which the Banks

came from the other House—the popular, the demo- |8

. ul:rmi’w o(gdt
& consideral m‘- .
the ]‘a:ldldm was laid on the and
printed. o

The Basx BiL was then taken
being on the fu concurrence
ments of the

The smendmen ';:ﬂlﬂn‘&ud.w > e
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to provido that the Bank shall not knowi
the amount of _dt%blg_dpc to it, when the A, ear-
culation exceed three times the amount of nits
vaults ; and whenever such excess takes place, if shall
be the duly of said corporation lo relurn lo this pro-
portion, with as little delay as will be sqfe and practi-

cable.

Mr. CLAY opposed the amendment p
the directors of any office of discount nad shaposi
from receiving loans from the Bank. He betd ih
this provision would deter nu.uL cligal hugin
men Rmbmin‘ directors of the branches, s
directors received no salary, lrﬁlhgrlh l t
was proposed to cut off all foans to them. FHe con-
tended that the entire bition of loans to the
thriad directors of the Bank was a sufficient restric-

n, .

The amendment was further uﬁmled by Mr, HTTN-
TINGTON, and advocated by Messrs, {VALKER,
CLAY, of Ala, and LINN,

El:e question was then taken, and the amendment
of the committee rejected, as follows :

YEAB8—Messrs. Allen, Benton, Buchanan, Cal-
houn, Clay, of Ala., Cuthbert, Fulton, King, Linn,
McRoberts, Mouton, Nicholson, Pierce, Rives, Se-
vier, Bmith, of Conn., Blurgeon, Tappan, Walker,
Williams, Woodbury, Wrigh Young—23.
NAYS—Messrs. Barrow, Bates, Berrien,” Choate,
Clay, of Ky., Clayton, Dixon, Evans, Graham, Hun-
tinjton, Kerr, Mangum, Merrick, Miller, Morehead,’
Phelps, Porter, Prentiss, Preston, Simmons, S8mith,
of 3lﬁnd., Southard, Tallmadge, White, Woodbridge

Mr. CLAY opposed the amendment in the same
fundamental rule, providing that no note or bill of
which any member of either House of Congress of the
United States, is maker, drawer, endorser, acceptor,
or otherwise n‘party, shall be discounted.

He thought it was a restriction, injurious not only
to members of Congress, but to thgse who had the
names of members on their paper. He took a great
distinetion between | s8 of exp , and the
moral power of examination of the inmost recesses of
the Bank, in which fact of power lay the great restric-

tion.
Mr. WALEKER said, to remove the Senator's ob-

concerns of the bank for sinister pu The Se-| . Arad s
nator from Mississippi was mistaken jn_supposing that | jections, he would propose a modification, to provide
each one of these stockholders should hold five hun- | that no note should be discounted hy a member of

Congress. Would the Benator compromise? He
had before compromsed, and on this ground they might
nuw meet,

Mr. CLAY said it would be a great improvement,
but the amendment would still be open to objection,
as an unreasonable ntexdiction 1o members of Con-
ress, He would vote for the amendment, if the Sen-
ator would offer it, though he should be afteiwards
obliged to vote against the whole amendment.

Mr. WALKER then moved\ to strike out the
amendment and insert, the proviso, that no note or
bill shall be discounted for any member of either
House of Congress.

Mr. BUCHANAN said no member of Copgress
ought to be a borrower at this Bank, and he was will-
ing to interdict them in this manner, which was buta
small injury to them, as there were many other banks
at which they might borrow. this power was
Ef{:&a direetors would assist each other in mak-

 CLAY said the directors of the Bank were not
loans, and therefore they . ‘no

himself or friends to suggest farther restrictions, as
all the amendments were to be strickenout. Asa
member of Congress he should be unwilling to be lia-
ble to the imputation of voting for a Bank at which
he was to be accommodated. :

He offered a modification to the amendment, ex-
cluding loans or discounts to the President of the
United States, the Vice President, to the heads of
any of the Executive Departments, the Postmaster
General, and Attorney General of the United States
included, or to any J of the Supreme Court.

Mr. WALKER sppealed to his t iend not to offer
this as an amendmenti, since it might defeat both. Let
the question be taken on his smendment first, and
then he would vote for the amendment of his' friend.

Mr. KING accordingly withdrew the amendment.

Mr. CUTHBERT dwelt on the propriety of the
majority adopting the amendments, of a just nature,
offered by the opposition, in order to avoid all idea of
the Bank being a political institution,

By general con-ent, the amendment of the Com-
mittee was modified by adopting, unanimously, the
amendment proposed by Mr. Walker, who then, at
some length, advocated the amendment as modified.
Mr. BENTON read from the report of the investi-
gation of the proceedinge of the late Bank, a statement
showing the amount of its loans to members of Con-
gress, editors of newspapers, &ec.

Mr, CLAY further opposed the amendment. 'What
was the principle contained init | It was that mem-
bers of Congress should not share in the benefits uf
an institution to be created by their votes. On the
sume principle, it might be supposed that théy voted
to reduce the tariff, for the purpose of getting their
clothing chesU-er.

Messrs. CUTHBERT andgLINN advocated the
amendment,

Mr. PIERCE said the only hope to this country was
in repeal. The amendments were to be voted down.
He reterred to loans of two hundred thousand dollars
in one year, and thiee buodred thousand in another,
by the vld Bank to members of Congress.

Mr. CLAY said that the greater part of the loans
were made by those opposged to the Bank.

Mr. BUCHANAN had no doubt of that.

‘I'he question was then taken; and the amendment
as moditied concurred in, as follows :

YEAS ~Mesars. Allen, Archer, Benton, Buchan-
an, Calhoun, Clay, of Ala., Cuthbert, Fulton, King,
Linn, McRoberts, Mouton, Nicholson, Pierce, Pres-
ton, Rives, Sevier, Smith, of Con., Sturgeon, Tap-
pn;, Walker, Williams, “"oodbury, Wright, Young
—25.

NAYS—Messrs. Barrow, Bates, Berrien, Choate,
Clay, of Ky., Clayton, Dixon, Evans, Graham, Hen-
derson, Huntington, Kerr, Mangum, Merrick, Mil-
ler, l\inrehund, helps, Porter, Simmong, Smith, of
Ind , Southard, Tallmadge, W hite, Woodbridge—24.

The question then beinf on the amendment of the
Committee, providing * that the entire labilities of
any one director of any of said offices Lo said corpora-
tion may exist 10 an amount not exceeding ten thou-
sand dollars,” after a few remarks in its support by
Messrs. BENTON and CUTHBERT, it was adopt-
ed, by the following vote :

YEAS—Messrs. Allen, Archer, Bayard, Benton,
Buchanan, Calhoun, Clay, of Ala , Cuthbert, Fulton,
Henderson, King, Linn, McRoberts, Meulon, Ni-
cholson, Pierce, Preston, Rives, Sevier, Swith, of
Con., Sturgeon, Tappan, Walker, Williams, W ood-
bury, Wright, Young—27,

YEAS—Messrs. Barrow, Bates, Berrien, Choate,
Clay, of Kentucky, Clayton, Dixon, Evans, Graham,
Huntington, Kerr, Mangum, Merrick, Miller, More-
head, Phelps, Porter, Prentiss; Simmons, Smith, of
Ind., Southard, Tallmadge, W hite, Woodbiidge—24,

After a concurrence in various others, the amend-
ments of the Committee w ere gone through.

Mr. CLAY, of Kentucky, offered an amendment,
the ohject of which was to allow payment of sub-
seriptions of stock in the Bank to be made in certfi-
cates of stock, issued under the act entitled “ an act
suthorizing a loan not exceeding twelve millions
dollars.” This amendmeont was adopted without a
division.

Mr. CLAY offered several verbal amendments con-
sequential on this, which were adopted. J

r. HUNTINGTON renewed his motion for
amendment made in committee, providing that no notes
of less denomination than five (instead of ten) dollars
shall be issued. He advocated this at some length.

Mr. WOODBURY opposed it, and contended that
the issue of small notes, went to drive specie out
of cireulation. In support of this, he referred tothe

of the District wore left by the late Administration,

expressed opinions of Mr. Biddle.
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Mr. HUNTINGTON allowed that this was the
of the issue of small notes, and held that Mr.
and other writers in speaking of small notes,
te a less amount than five dollars.

. Mr. an offered a Itodl.lcl‘h. s tion of the mhuﬂ:

rl,. a proviso, ! that Congress ma
after, il:"a-huahmm,m the l:m a...f.mm
of notes 1o ten dollars;” which modification Mr.

UNTINGTON accepted.

Mr. TAPPA the amendment.

Mr. BUCHANAN said, if there was to be a five
dollar circulation in the country, this Bank ought not
to participatein it, but it ought to be leftto the mi-
nor banks. |

Again, they could never have a sound’currency
while the Banks were allowed to issue notes of one
dollar, or five dollars; since a specie basis was neces-
sary. If they allowed the of the U. States to
issue notes of so small a denomination asone, two,
or three dollars, they would transfer this right in-
aliepably to the corporation, and if it were found in-

of the country, they could

Mal;rmth.HUNTlN G-
¥ amendment
was lest by an equal yote, as follows:

YEAB—Menars. Archer, Barrow, Bates, Bayard,
Bernien, Clay, of Kentucky, Clayton, Dixon, Evans,
Graham, Henderson, Huntington, Kerr, M um,
Merrick, Miller, Morehead, Phelps, Porter Prentiss,
Swith, of Indiana, Soutbard, Tallmadge, White,
Woodbridge —25,

NAYS—Messrs, Allen, Benton, Buchanan, Cal-
houn, Choate, Clay, of Als., Cuthbert, Fulton, King,
Linn, McRoberts, Mouton, Nicholson, Pierce, Rives,
Sevier, Simmons, Smith, ot Con., Bturgeon, Tappan,
Walker, Willisms, Woodbury, W right, Y oung—35.

Mr. WALKER offered his amendment which was
ordered to be printed some days since, to strike out,
at page 14, from line 16th to 20th, the provision that
three directors shall be appointed by the President,
and insert a proviso, that during the next session of
Congress four directors shall be appointed by Con-
gresse—iwo by the House of Representatives, to be
chosen at the same ballot, each member being permit-
ted.to vote for one director only, and the two persons
having the highest number of votes to be declared
elected; and two directors to be chosen in like manper
by the benne, and the four directors Lo be appointed
in the same manner, on the first Monday of January
of every year, during the existence of said corpo-
ration.

" ‘Thie, being advocated by Mr. WALKER and op-
posed by Mr. CLAY, was rejected, as follows:

YEAS—Messrs. Linn, McRoberts, Pierce, Stur-
geon, Walker, Williams, Wright—7.

NAYB—Messrs. Archer, Barrow, Bates, Baymid,
Benion, Berrien, Calhoun, Choate, Clav, of Alabama,
Clay, of Kentucky, Clayton, Dixon, Evans, Fulton,
Graham, Henderson, Huntington, Kerr, King, Man-

um, Merrick, Miller, Morehead, Phelps, i’umﬂ',

rentiss, Rives, Sevier, Simuons, Smith, of Con,,
Smith, of Indiana, Tallmadge, Tappan, - W hite,
Woodbridge—35.

Mr. BAYARD moved to amend the amendment,
by striking out the woids * debts due, and becoming
due, to said Bank,” and idsert the words * the dis-
counts, loans, and other investments, bearing interest
of said Bank,” (which should never at any time ex-
ceed the amount of capital stock paid in, and seventy-
five per cent. advance thereon.)

After some conversation hy Messrs. BAYARD,
SIMMONS, and BUCHANAN, the amendment
was rejected, without a division.

Mr. LINN moved to insert, at page 14, line 52,
the following: ““ and no person who was president or
director of the old Bank of the United Btates, durin
the time that the Government directors were exclud
from knuwl:ﬁje or participation in the affaire of the
said Bank, and shall have red in said exclusi
or in the measures of the Bank producing curtailment,

"o peemvare, 1 1833 and 188 o
v el Pl Mgl el ]

YEAB—Messrs. Allen, Benton, Buchanan CI.H.,
of Ala., Fulton, Linn, ia&ﬂnﬂ, Mouton, Nicl
son, Pi Sevier, Swmith, of Connecticut, Tappan,
Woodbury, Wright—15.

NAYS—Messrs. Archer, Barrow, Bates, Bayard,
Berrien, Choate, Clay, of Ky., Clayton, Dixon,
Evans, Graham, Henderson, Huntington, Kerr,
Mangum, Mernick, Miller, Morehead, Porter, Pren-
tiss, Preston, Rives, Simmons, Smith, of la., Southard,
Tallmadge, White, W oodbridge—28.

Mr. McROBERTS moved to ingert, at page 18th,
line 53, “ and no person who was a director of the old
Bank of the United States, or a director at the time
the Committee of the House of Representatives was
refused leave 1o examine said Bank, shall ever be eli-
gible to the place of director, president, or officer of
this Bank or any of its branches; nor shall any
person be re-eligible who shall have voted for any
wilful invasion of the provisions of this act, durin,
previousservice therein; and every person appointe
a director of this Bank, or any of its branches, shall
take and subseribe an oath, in duplicate, declaring
that he his not wilfully concurred in any violation of
this nct; and all false swearing therein shall be held
and deemed wilful and corrupt perjury, and be punish-
able therefor.”

Mr. CLAY hoped this bill of attainder would meet
the fate of its predecessor. He would as soon vote
for it on principle, as to vote to take these men up,
and try and hang them without judge or jury.

Mr. MCROBERTB said the amendment did not
go as far as to hang them, but disapprobation to some
degree ought to be expressed against them.

he amendment was lost, as follows:

YEAS—Messrs. Allen, Benton, Clay of Alabama,
Fulton, Linn, McRoberts, Nicholson, Iv’ien:e, Sevier,
Smith, of Con., Tappan, Woodbury, Wright—13,

NAYS.—Menssrs. Archer, Barrow, Butes, Bayard,
Berrien, Choate, Clay, of Kentucky, Clayton, Dixon,
E\rana,éuhlm, Henderson, Huntington, Kerr, Man-
gum, Merrick, Miller, Morehead, Phelps, Porter,
Preatiss, Preston, Simmons, Smith, of la., Southard,
Tallmaige, White, Woudbridge—28.

Mr. BENTON moved to insert ot the 34th page,
9th line, afterthe word “Bank,” * and so much of the
Constitution of the U. 8., and so much of the laws of
the U.8,, andso much of every Treasury regulation as
are n&plicnhle to the public moneys in the Treasury of
the U. 8, shall be held and taken to upplﬁto said

oneys when deposited or placed n said Bank or
branches.”

Mr. CLAY said a previous section of the bill pro-
vided that money deposited in this Bank shall be
taken to be in the Treasury, liablé to be taken out
only by check.

The amendment was rejected, as follows :

YEAS—Messrs. Allen, Benton, Buchanan, Cal-
houn, Clay, of Alabama, Cuthbert, Fulton, King,
Linn, McRoberts, Mouton, Nicholson, Pieice, Sevier,
Smith, of Connecticut, Sturgeon, Tappan, Walker,
Williams, Woodbury, Wright—21.
NAYS.—Messrs. Archer, Barrow, Bates, Bayard,
Berrien,Choate, Clay, of Kentucky, Clayton, Dixon,
Evans, Graham, Henderson, Huntington, Kerr,Man-

After further discussion

om, Merrick, Miller, Morehead, Phel[F, Porter,
%renﬂu Preston, Simmons, Smith of Ia., Tallnadge,
White, Woodbridge—=27.

Mr. SMITH, of Conn., moved to insert at P.ﬁ:
21, line 124, a provision that no loan should be mad
by said Bank, or any ofits branches, to any individu-
al, company, corporation, or State, of a larger amount
than ten thousand dollars, so long as any applications
are pending or rejected of a less amount, on good
notes, or b.lls of exchange which are sufficiently se-
cured,

This was rejected, by the following vote :

YEAS—Messis. Allen, Benton, Buchanan, Cal-
houn, Clay, of Ala., Cuthbert, Fulton, King, Linn,
MeRoberts, Mouton, Nicholson, Pierce, Sevier,
Smith, of Conn., Bturgeon, Tappan, Walker, W ood-
bury, Wright, ¥ oung—21.

g AYSB—Messrs. Archer, Barrow, Bates, Bayard,
Berrien, Choate, Clay, of Ky., Clayton,Dixon,Evans,
Graham, Henderson, Huntington, Kerr, Mangum,
Merrick, Miller, Morehead, Phelpa, Porter, Prentiss,
P Simmons, Smith, of Ind,, Southard, Tall-
madge, White, Woodbridge—28. :

Mr. MOREHEAD inquired if the opponents of
the bill had now offered all their amendments —if so,
as he was desirous of speaking on the main subject of
the bill, he would move an adjournment. The mo-
tion, however, ¢ withdrew, and

Mr. BENTON moved to add at the 20th page,
line 116, ** Nor shall any member of Congress, during
the time that he is*a member, or for two years thereaf

ter, be a stockholder in said Bank or attorney o1 coun-
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way employed, or receive any com
or any gratuity whatever.”
This was rejected by the following vote :

YEAS—Mesars. Allen, Benton, Buchanan, Cal
houn, Oluy, of Alabama, Cuthbert, Fulton, King,
brvesy S g s R . Walker,
vier, onn., Stu u alker,
Wi!ﬁll?_ oodbury, Wrigﬁt, Youn

NAYS—Messrs, Archer, Barrow, Bayard,
Berrien, Choate, Clay, of Ky,, Clayton, Dixon, Evans,
Grabam, Henderson, Huntington, Kerr, iulnm,
Merrick, Miller, Morehead, Phelps, Porter, Prentiss,
Preston, Rives, Simmons, Smith, of Indiana, South-
ard, Tallinadge, White, W oodbridge—29.

Mr. TAPPAN moved to add at the close of the
bill as an additional section, the following :

“And be it further enacted, That this being an act
to create a Fiscal Agent for the Government of the
United States, Congress hereby asserts the power un-
der the Constitution, to alter or repeal the same at
pleasure, except so far as it provides for the payment.
uLlhl"llnnlllmmy be contracted under its provi-
elons.

To this, Mr. W ALKER offered the following amend-
ment: ** And provided, that no person shall be de-
prived of any property held under said act by such al-
terrtion-or repeal, in any manner repugnant (o the
5th artieleof the amendments to the Constitution of
the United Btates.”

_The amendment to the amendment was rejected
without a division; and the question then being on
:‘h1 amendment of Mr. Tapran, this was rejected as
ollows :

YEAS—Messrs. Allen, Benton, Buchanan, Cal
houn, Clay, of Ala., Cuthbert, Fulton, King, i'..inn,
McRoberts, Mouton, Nicholson, Pierce, Bevier,
Smith, of Connecticut, Sturgeon, 'i"nppan, Willhnll,
Woodbury, Wright, Young—2L.

NAYS—Messrs. Archer, Barrow, Bates, Bayard,
Berzien, Choate, Clay, of Kentueky, Dixon, Evans,
Graham, Henderson, Huntington, Kerr, -htlln'nm,
Merrick, Miller, Morehead, P , Porter, Prentiss,
Preston, Rives, Simmons, Smith, of Indiana, South-
ard, Tallmadye, W hite, Woodbridge— 28,

. Mr KING renewed his motion to insert a prohibi-
tion of loans to the Heads of any of the Depart-
ments, &c., (see ahove,) which, after a brief discus-
sion by Messrs. KING and WALKER, was nega-
tived, as follows :

YEAS—Messrs. Allen, Benton, Buchanan, Cal-
houn, Clay, of Ala., Cuthbert, Fulton, Henderson,
King, Linn, McRoberts, Mouton, Nicholson, Pierce,
Sevier, Smith, of Conn., Sturgeon, Tappan, W alker,
Williams, Woodbury, Wright, Young—23.
NAYS—Messrs, Archer, Barrow, Bates, Bayaid,
Berrien, Choate, Clay, of Ky., Dixcn, Evans, Gra-
ham, Huntington, Kerr, Mangum, Merrick, Miller,
Morehead, Phelﬁn. Porter, Prentiss, Preston, Rives,
Simmons, Smith, of Indiana, Southard, Tallmadge,
‘White, Woodbridge—-27.

Mr. KING luggesred to the Senator from Ken-
tacky, (Mr. Morehead,) as the amendments were
completed, to suffer the bill now to be engrossed to a
thirc reading, as this would cut off further amend-
ments that might arise to hinder the bill, and on the
question of the third reading of the bill the whole
subject would be open for discussion. He was pre-
pared to tuke the vote on the engrossment now, and
thus they would be enabled sooner to take the ques-
tion on its final passage.

A farther conversation took place, in which Messrs.
CALHOUN and KING desired the question now to
be taken on the engrossment ; and Messrs, CLAY, of
Ky., and MOREHEAD declined binding themselves,
and itively cutting off all amendments, as they,
the fiiends of the bill, were responsible for it, and in
the haste in which they had gone through it, they

' Y _ .w b
on. 0 amendments, if any, and on the
final of the bill.
‘Mr. BERRIEN renewed the motion for adjourn-

ment, which waa carried by the following vote :

YEAS—Mesers. Archer, Barrow, Bates, Bayard,
Berrien, Choate, Clay, of ky‘, Dixon, Evans, Gra-
ham, Henderson, Huntington, Kerr, Mangum, Mer-
rick, Miller, Morehead, Phelps, Porter, Preston, Rives,
Simmons, Smith, of Ia., Southard, Tallmadge, W hite,
Woodbridge—27.

NAYS—Mesers. Allen, Benton, Buchanan, Cal-
houn, Clay, of Ala,, Cuthbert, Fulton, King, Linn,
McRobetts, Nicholson, Pierce, Sevier, émil.h, of Con-
necticut, Sturgeon, ’i‘nppm, Walker, Williams,
‘Woodbury, Wright, Young—21.

The Senate then adjourned.

HOUSE OF REPRESENTATIVES,
Monpay, July 26, 1841.

The House irﬁrrlc:«.lial.a];r after the reading of the
journal, went into Committee of the Whole on the

REVENUE BILL.

Mr. LAWRENCE spoke for half an hour in de-
fence of his amendment on Saturday.

Mr. ATHERTON opposed the bill; attacked the
financial policy of the present Administrution, and
defended the course of the late Administration.

Mr. RHETT fullowed in explanation of his re-
cent speech.

Mr. HALSTEAD exposed the economical LEre-
tenses of the late Administration, and charged them
with extravagance,

Messrs. CAMPBELL and WARD opposed the
bill.

Mr. ADAMS addressed the Committee for an hour,
attacking the whole Compromise, and giving an inte-
resting history of that act, He spoke with remarka-
ble power, and was listened to with deep attention.
Immediately after, the House adjourned, at three
o'clock.

IN BENATE.
Tuespay, July 27, 1841

Mr. YOUNG presented a memorial from a number
of eitizens of Illinois, in relation to \he abolition of
slavery, not only in the States and Territories, but de-
precating any foreign influence in the matter, or any
union oF church and state,

The motion to receive ordered 1o lie on the table.
Mr. ALLEN presented a memorial from citizens of
Belmont, remonstrating against a National Bank, as-
sumption of State debis, protective tariff, and the dis-
iribution of public lands.

Mr. BUCHANAN presented a memorial of the
Anti-slavery society of Pennsylvania, in favor of
abolishing slavery in the District of Columbia.
Motion to receive ordered to lie on the table.

Also, from a number of citizens of Pittsburg, Penn-
sylvania, praying the establishment of a National
ﬁ-nk and bianches in the several States.

Mr. PRESTOX asked leave to introduce a hill, the
subject-matter of which did not come within the rcope
of business laid down foraction at the present session,
but such was the cendition of the business under the
commission to carry into effect the provisions of the
treaty with Mexico, that he hoped the introduction
of the bill would be admitted Ly general consent.
Leave having been granted, Mr. P. introduced a
bill to amend the act entitled an act to carry into
effect the provisions of the trealy with Mexico.

The bill was twice read, and referred to the Com-
mlittee on Foreign Relations.

Mr. TAPPAN, by general consent, introduced a
joint resolution for a distnibution of a certain number
of copies of the “ Digest of Patents;” which was
made the special order for Friday next.

Mr. BENTON sent an amendment to the Chair,
which he meant to offer when the Duty bill came up.
He said gentlemen had been hunting up every thing
for taxation except physic and gew(gun. This was
a proposition to tax bank-notes. On his motion, it
was ordered 1o be printed.

The PRESIDENT laid before the Senate a letter
from Rev. Mr. Bingham, of the Sandwich islands, ac-
companying which a Bible printed in that language,
and prepared by natives of those islands, was i
to the Senate,

The FISCAL BANK BILL was then taken up,

and

Mr. MOREHEAD in a powerful and comprehen-
sive speech, of upwards of two hours, advocated the
bill.

position ; Mr. ALLEN repesting his former declara-
tion, that the day that it passed into a law, he should
bring in a bill for its repeal.

sel to the Bank, or any of its branches, or be in any
pensation from it,

Messrs, CALHOUN and ALLEN replied, in op- | that compromise act.

o - Mr. GILMER made some remarks in oppositivn to

the bill; for the passage of which, he coniended, as
Continued on the fourth page.

nitely, and bﬁmnnmﬁwtﬂ-.
;nd u;hoppnm‘hl to the bill. He subsequently with-
rew

Mr. SIMMONS moved to reconsider the vote of
yesterday on the propesition to limit the issue of notes
of not less denomination than He had voted in
the negative, but from conv with his friends,
it was thought desirable, in the present state of the
currency, to make the change.

& Mr. UNTINGTmy u,i'm: the object

view,

The motion to reconsider was taken by yeas and
nays, and decided as follows -

YEAS—Messrs, Archer, Barrow, Bates, Bayard,
Berrien, Clay, of Ky., Clayton, Dixon, Evans, {h‘l-
ham, Henderson, Huntington, Kerr, Mangum, Mer-
rick, Miller, Morehead, Phelps, Porter, Prentiss,
Preston, Simmons, Smith, of [nd., Southard, Tall-

, W hite, W aodbridge—27,

AYS—Messrs. Allen, Beoton, Buchanan, Cal-
bous, Clay, of Ala., Cuthbert, Fulton, King, Lina,
MecRoberts, s Nicholson, Pierce, Rives, Se-
vier, Bmith, of Conn., Sturgeon, Tappan, Walker,
szlhm., Woodhtuy. Wright, \;oual—-‘lﬁ.

The question recurring on the amendment, as mo*

dified by a ision giving Congress power here-

5&;;: to make the lowest denomination of noles ten
oltars,

Mr. BENTON opposed the amendment.

My, SMITH, of Ia , advocated it. He had always

been to small note issues, but would go to a

five dollar minimum. One of the objects of a Nation-

al Bank was to furnish a sound and uniform eirculat-

ing medium, and to-this end be should vute for the

amendment,

The amendment was then adopted, as fullows:

NAYS-—Messrs. Archer, Barrow, Bates, Bayard,
Berrien, Clay, of Kentucky, Clayton, Evans,
Gm “BD‘m, Hun! » Km‘ ]
Merrick, Miller, Morehead, P , Porter, Prentiss,
Preston, Simmons, Smith of Indi Southard,
, White, Wood 4
YEAS.—Messrs. Allen, Benton, Buchanan, Cal-
houn, Clay, of Alabama, Cuthbert, Fulton, King,
Linn, McRoberts, Nicholson, Pierce, Rives, Sevier,
Smith, of Conn., Sturgeon, ’i‘appnn, Walker, Wil-
liams, Woodbury, Wright, Young—22.

Mr. CLAY, of Kentucky, expressed his desire that
the question on the bill be taken to-duy. Ifthe SBena-
tor gnm Missouri (Mr. Benton) had pressed his mo-
tion to postpone, he should have been much satisfied,
had not the Whigs unanimously voted against it —
In the state in which the bill now etood, in relation to
the bnnching power, it could nol secure the vote of a

majority of the Senate. They knew that the vote
would goﬁﬂ inst, and 25 it. In this state of
things, they had done, on this side of the House, what

01:5 tio be done ynder similar circumstances.
had intercha opinions, as persons agreeing in the
neral ohject, and deairous of union in accomplishing
that object. He need not 1:5 that, with regard to
nineteen Senators, they decidedly erred the bill as
it stood, in relation to the branching power. Bur,
while this was the case, they owed it to the country—
they owed it to their brethren, and to the great object
of accomplishing all lh‘:aﬁwd ultimately which 1{17
had hoped would be effected by the talugq of this bill,
as far a8 they could, to reconcile their opinions with
those who, concurring in the end, differed with them
a8 to the means. They bad, therefore, sought most
anxiously for some proposition which, without sur-
remdering or abandoning any great power whieh they
thought appertained to this Government, and ought
not to be surrendered, might, at the same time, assume
such a form that the friends of the main object might
be able to, unite on, and thus give to the measure the
consummation which was desired by tl:;‘raokle, which
had been so anxiously looked for, which they
wished to accomplish. :
It was proper for jhim to say, that, in looking out
for some common measure, they had confined their
inquiries to this body exclusively; or, in other words,
they had not endeavored to lenrn what might or might
not be the opinion of a chief of a co-ordinate depart-
ment of Government. And be might say it for all,
that they bad neither sought or desired to know
the opinions of the chief of the department, to whom
he had referred ; not that they did not entertain the
most profound respect for him, but because they
thought according to the true meaning of a constitu-
tional Government—according to the nature, E“i“’
and spirit of the Constitution, it was their duty to
think, decide, and nct for themselves, leaving it for
other departments of Government to act on their own

h .
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measure. With these remarks, he leave to

submil to the Senate the following amendment :
To strike out from line 251 to line 253, in the 16th
fundamental rule, and insert the following :

“ And the said directors may also establish one or
more competent offices of discount and deposit in any
territory or district of the United States, and in any
State, with the assent of such Siate; and when es-
tahlished, the said office or offices shall not be remov-
ed or withdrawn by the said directors prior to the ex-

iration of the charter, without the previous assent of
l(,im ress : Provided, in respect to any State which
shall not, at the first session of the i re there-
of held after the passage of this act, by resolulion or
other usual legislative p ding, ditionally as-
sent or dissent to the establishment of such office or
offices within it, the assent of the said State shall
thercafier be presumed ; and provided, neveriheless,
that when it shall b ry proper for
carrying into execution any of the powers granted in
the Constitution, to ertablish any office or offices in
any of the States whatever, and the establishment
whereof shall be directed by law, it shall be the duty
of the said directors to establish such office or offices
accordingly."”

He then explained the nature of the amendment,
showing the compromise, and expressing the desire
that it would be united in by the fiiends of the mea-
sure, for the good of our oved country uul the
union and harmony of those by whose councils its
proep;;ril.y and happiness would be once more re-
slored.

Mr. RIVES replied at some length, expressing his
regret that he could not consistently with his princi-
ples unite with his friends in this amendment, and
gnin his reasons therefor. (His remarks will appear
ereafler.

an.)SIMMONS and PRESTON advocated,
and Meassrs. CALHOUN, WALKER, and BU-
CHANAN opposed the amendment. )

Mr. CLAY further supported it, appealing to his
friend from Virginia to unite with him.

Mr. RIVES replied, in a debate of much interest,
opposing the amendment,

he question was then taken on the amendment,
and carried, by the fullowing vote :

YEAS—Messrs. Barrow, Bates, Bayard, Berrieu,
Choate, Clay, of Ky., Dixon, Evans, Graham, Hun-
tington, Kerr, Mangum, Merrick, Miller, Morehead,
Phelps, Porter, Prentiss, Preston, Simmons Sumith, of
Indiana, Southard, Tallmadge, W hite, woodbudge

26.

NAYS—Messrs. Allen, Archer, Benton, Bucha-
nan, Calhoun, Clay, of Ala., Cuthbert, Fulton King,
Linn, Me¢Roberts, Mouton, Nicholson, Picrce, Rives,
Sevier, Smith, of Conn., Sturgeon, Tappan, Walker,
Williams, Woodbury, Wright, Young—24.

Thus the amendment was adopled.

The question on engrossment for a third reading
was then taken and decided in the affirmative—Yeas
25, Nays 24. (The vote being precisely similar to
that on the amendment of Mr. Cray.) ‘

The Senate then adjourned— having been in ses-
sion seven hours.

HOUSE OF REPRESENTATIVES,
Tuespay, July 27, 1841.

The morning hour was consumed in various un-
successful propositions of different members, all of
which were objected to; and no vote was taken, un-
til the House (yeas 84, nays 81,) went into Committee
of the Whole.

REVENUE BILL.

The House again resolved itself into Committee of
the Whole on the state of the Union, (Mr. Cushing,
of Massachusetts, in the chair,) on the bill in relation
to duties and drawbacks.

The pending question being on the motion of Mr.
ATugaron, to strike out the enacting clause of the

bill—
Mr. HOLMES, of South Carolina, replied at length
to certain portions of the remarks sul yesterday

by Mr. Apams; and urgently opposed the passage of

bill.
Mr. SERGEANT spoke with great earnestness
and power in favor of the passage of the bill ; examin-
ing it inlly with refer to its bearing upon the
compromise act, and contending that its provisions,
whilet they amounted 1o a repeal of the act of July
1832, did not affect or interfere with the provisions o




