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I * The Free Banks.

We ask the indulgence of our readers,
and especially the members of the General
Assembly whilst we review the system of
Free Ranking which has so far been a system
of Free swindling. We know this is rather
a strong expression, but in these times it is
not best to mince words. Plain trauths should
be spoken in plain language. By the de-
preciation of this Shinplaster currency the
people of Indiana have been defrauded out
of more than a million of dollars. This
amount has been taken from the pockets of
honest men who “eat their bread
sweat of their brows,” and transferred to the
vaults of the Bankers, who have, so far,
dodged that universal curse pronounced on
man at his fall.
they spin, yet Solomon in all his glory was
not arrayed like one of them. Letthose who
deal in soft words at the expense of truth
find the langnage to portray their acts in mil-
der terms: Wecannot. It may be said that
some of these banks have faithfully re-
deemed their promises to pay and have thus
preserved the credit and confidence of their
institutions. To such our remarks have no
application.

The convention which framed the present
Counstitution of Indiana, assembled at a time
when the bubble of speculation had just be-
gun to inflate. There was a cry for more bank-
ing facilities. This demand did not come
up iu the shape of petitious from the people—
the masses—Db.it from those interestad indi-

ll-\v' the

They toil not, meither do

viduals who hope to become rich, not by labor-
but by a sort of hocus pocus legerdemain.
It wassaid that the State Bank refused to
give the necessary accomm »dations. Mer-
chants and land speculators could ouly bor-
row two hundred dollars, at a time. What
was two handred to those who wanted thou-
The State Bank loaned its money to
the stock dealers (Iib'e stock we mean,) and

samds.

produce merchants. These loans were based
on realities.

The convention placed in the Constitntion
a provision anthorizing Freo Banking with
certain very loose restrictions. The subse-
quent Legislature, whose duty it was to mould
and modily the Statates, to the new organic
law, passed the general DBaunking act, which
is now in fores, and which we think the peo-
ple demand to be repealed.

The whole system in our opinion is defec-
tive. [t is & new experiment in the manufae
ture of carrency, which like the paper furtifi-
cations and pasteboard caunon of the Chinese
citie; may do very well for peace, but will
not answer for war. The Democrats had
warred on special privileges and chartered
monupolies until the Whigs conceded the priu-
ciple of free banking, and many JDemocrats
were misled under the specious pretenses,
and plausible argumeunts, that the deposite of
stocks would secure the bill holder.

The law itself was very loose and defective,
There was no limit to the amount. It wns
traly a free bank act. Banks might be estab-
lished in every school district. For every
hundred dollars issued they were required to
keep on hand twelve dollars and fifty cents in
specie ; there was however, no agent or com-
missioner whose duty it was to see that this
provision was complied with. The honor of
the banker was trusted. They were not re-
quire | to have a directory, or banking house
or even banking houses. If they suspended
specie payment for thirty days the Auditor
was bound to wind them up; but he might
take years for this process, and the bank all
the time be engaged in its swindling opera-
tions.

The system in our opinion is radically de-
fective. It is a contrivance, not for the benefit
of the commuuity who have money to lend,
but for .he beuwefit of those who wish to bor-
row: men of straightened credit and doubtful
solvency. It was to give to land speculators
aud stock jobbers the means of raising the
wind without any solid capital.

The experiment has beesn repeatedly tried,
for the last two hundred years to give stable
credit and sound currency lo bank bills, with-
out aspecie basis, bot hitherto it has failed.—
The power and credit of some of the strong-
est governments of Europe, have not succeed-
ed in accomplishing this object. Heretofore
banks have been established, at theseats of
trade and commerce. This rule was reversed
under the free banking law of Indiana. Ob-
scure and out of the way villages were select-
ed as the location of the Banks. The notes
were taken from the Auditor's office, register-
ed and put in circulation, without ever having
been within the wallsof the pretended banks ;
signed by Presidents and Cashiers, fresh from
Wall street, who could not even point out on
the map the dog-fennel towns where these
banks were located.

The demand for stocks to bank on gave
them a fictitions value; and Indiana five's,
never worth r:*:\ll_v more than 80, ran »p to
105. Nine million of Bank rags were issued
from these new machines. The country was
flooded with Bank paper. There was not
silver enoughi in the land for the children to
cut their teeth with —especially when the
laws of population are unrestrained.

Overtrading followed, as it always will, this
redundancyfof paper money. Eastern debts
had to be paid. They could not be paid with
free bank paper. Gold or silver, or exchange
must be provided. Private Bankers and
Brogers undertook to furnish this,
sequence was arun on the free Banks,

Tbe con-
The
Banks to save themselves retired their circula-
tion and took up their bonds and forced them
ioto the market (0 raise specie or exchange ;
the inevitable result followed, —State stocks
depreciated, and the currency based upon
them sunk even below the depreciation of
the stocks. A general panic followed, the
p2ople in many instances sold their bank bills
at fifty per cent discount. These were pur-
chased by the agents of the Bauks who
pocketed the profits.

This is the present condition of the Free
| Banks of Indiana. The public have lost all
confidence in them; can the Legislature, now
In session, restore confidence by throwing

around the concern additional safe gnards ?—
In our opinion it is too late.

We shall not attempt to review Mr. Iud-
son’s bill, now before the House. It might
bave done much good if these restrictions had
been inserted in the original bill, bat it is now
too ‘ate to mend and patch by addirg vew
stays and braces The edifice is radically de-
fective—the foundation is insecure, and fall it
must. The sooner then it comes down the
better.
| The people are looking to their Senators

and Representatives to do something that will
save'them in the future. Let the law be repeal-
ed,and let a reasonable time be given for those
Those Banks
their notes,
should at once be put iato liquidation, The
Free Banking Law | cing repealed, can any-
thing be substituted in its place ? This shall
form the subject of our next article.

banks in operation to wind up.

which have ceased to redeem

“Tinkeriog with the Currency "

This has been a cant phrase with the late
Whig party. A Tioker is a mender of old
pots, and pans and kettles. We are at this

' present writing blessed with an army of tink-
ers engaged in the landable business of tink-
ering up and mending a cracked

| and leaky banking system.

and
Thero is an out-
side pressure on the honest representatives of
| the people, to do something which will restore
confidence, Plans, amendments, and even
|new systems of DBanking are suggested and
|urged with a plausibility which, to the un-
| sophisticated sceme almost incontrovertible.—
{Our friends should remember the specious
| and unanswerable arguments in favor of Free
| Banking urged by its advocates when tle
| question was pending before the constitutional
convention, and when the pregent act was un-
{ der consideration before the legislarure, Hon-
est men and honest Democrats were deceiv-
ed.

Listen not to that syren voice which has
once deceived as hnum-'l and as consistent gen-
tlemen as vou are, This is the advice of one
whe for a quarter of a century has been fight-
ing agaivst the principles of Banking in every
shape and form,
economy we ¢ learned in the monetary crash
and Bank failures of 1819, 20, and *21. A
thorough investigation of this subject has cou-

Ilis first lessonsin political
|

' vineed us that the wisdom of man eannot de-
vise a safe, sound, banking system.

The whole foundation and |=I‘i!tt‘i|a|r' of ban-
| king is wrong. It gives to the favored few,
privileges which are denied to the many.—
The pure, wise, and patrio’ic men who fram-
ed the constitution of the United States, so re-
garded the question when they provided that
nothing but gold and silver should be a lawful
tender.

Dankers must be. permitted to issne two or
three dollass for every dollar of capital stock
paid in, or they will ot engage in the busi-
ness. Thus they are enabled by this system
to reap a profit on three times the amount of
their actual capital, whilst the farmer, me-
chanie aml merchant u‘ly enjovs the profits of
their real eapital. If a farmer sells a bushel
of wheatfor a dollar, he gots the per centage
on that doliar, but the banker is permitted not
only to make his per centage on the dollar
which he has, but also on two more which he
has not. Two thinlsof the bank issues, asa
gencral rule, are the representation of the
banker's eredit, not his ecash. But we do not
wish to discuss this questjon at length, in this
article, but will reserve it for some future
number.

We know we are regarded as rather ulira,
We do not expectthat onr views in opposing
all banks and advoeating a gradual return to
the constitational meet the
views, even of all our Democratic friends.—
We know it is said that we must have banks
—that other States have banks, and [ndiana
must protect herse!l by haviog banks, also.—
This is the reasoving of the artful dodgerin
Oliver T'wist, who stile the handkerchief to
keep some one else from stealing it. The
system of free bimking has proved a failure
We warned our friends against the plausi-

currency will

ble argument of the advocates of new banks
and new mu:renc_v, when the question was first
broached. Our warning voice was not heeed.
We called on the last legislature to either
repeal the law, or throw around it such re-
strictions as would save the people from an
inevitable swindle and loss.

We predicted the very state of things which
have occurred, but the spirit of speculation
was rife, and our feeble cfforts were unavailing,
The speculators were determined to have more
money. They got it—they danced and made
merry, but the honest, hard working people
had to pay the fiddler. We tell the people’s
representatives that a day of reckoning is at
hand, and well will it be fer him who has a
clean record on this question. The people of
by the depreciation of tLeir baseless shin-plas-
ter currency, and they expect their Senators

land Representatives to dry up the whole con-
‘Itrvm, and in future to quit tinkering with the
| currency, but to leave that question where the
| Constitation of the United States loft it. We
have repeatedly shown that there is gold and
silver amply sufficient to meet all the wauts
of the people. Give us that and we shall have
‘| no more fluctuations—no more exorbitant pri-
| ces
|

this year and sudden reductions next—no
depreciation of currency—no shaving shops,
where the merciless tonsor is ready to shave
to the blood the unwary and the oppressed.
Wo shall then have uniformity in curreney
and steadiness in prices.

It is
to be the great question in the uext political
canvass, and we would suggest to members of

We shall again resume this subject.

the Legislature who desire a political future,
to mark well how they record their votes on
the question of patching and tinkering the
broken and rotten concern. The puople are
anxiously inquiring and hopefully desiring a
speedy and certain wiping out of past errors,
* Indemnity for the past’ they do not hope
for, but they demand “security for the future.”

(7" The Delphi Times is now published
daily.

Indiaa have lost at least a million of dollars |

i Prohibitory Liquor Law.
This bill passed the Senate on Tuesday
Inst,
The first section is as follows :
That shsll
Keep for sale, or sell, by himsell or agent,

Do person manufacture,

|
directly or indirectly, any spirituous or intoxi-
cating liquor, except as is hereinafter provided.
Ale, porter, malt beer, lager beer, cider, all
wines, and fermented liguor which will pro-
duce intoxication, and all mixed iiquor, of

| which part is spirituous or intoxicating liquor,

| areincluded in the term

infoxicating liquor,
and are within the meaning of this act.

Sec. 2. Permits the manufacture of cider
from apples, and wine from grapes and cur-
rants, grown in the State ; but prohibits th-
sale in less quantities than three gallons,
which must be taken away at the time of
sale,

Sec. 3. Permits the sale of foreign liquors
by the importer, according to the laws of the
United States; but requires all such liquors
to be sold in the original casks and pazkages ;
but prohibits the Custom House certificate to
be received as evidence of that fact,

Sec. 4. Authorizes the County Commis-
sioners to grant permits to persons to manufic
ture spirituous liquors ; but prohibits their sale
under severe penalties toany except agents
authorized to sell the same.

Ske. 5. Frovides for the appointment of
agents for the purpose of buying and selling
spirituous liquors for melical, chemical and
mechanical purposes, and wine for sacramen-
tal ocea-ions, and requires such agents w keep
an account of the names of the persons to
whom »uch liquors are sold.

Skc. 6. Permits the agents to sell liquors—

Ist. To persons over 21 years of aze of
good character for sobriety, provided the
agent issatisfied it is intended for any of the
nses enumerated in said section.

2d. To any of the agents regularly appoint-
ed to sell,

SEc. 7. Provides that the County Commis-
sioners shall direct the Treasurer to pay over
t2 the agents a sufficient sum to purchase the
liquors, the agents accounting for the sale
thereof.

Skc, 8. Requires the ageut to give a bond,

Sec. 9. Panishes any person wha manufac-
tures lignors in violatior. of the law by a fine
of not less than 20 dollars, for the first of.
fense ; 50 dollars for the second, and 100 Jdol-
lars for the third, to which may be added im-
prissnment in the coanty jail for thirty days.

Sge, 10. Punishes persons who gell without
authority of law, for the first offense by a fine
of not less thar 20 dollars, second offense 50
dollars, third 100 dollars, and requiresin all
cases after the first offense, imprisonment in
the county juil thirty days.

Sec. 11 Imposes the same penalties on
clerks and agents, as on principals.

Sec. 12. Panishes persons wno buy liquor

and apply it to unlawful purposes, by a fine of
ten dollars.
[ Sec. 13. Prohibits persons from keeping
' liquors with intent to sell the same, under the
iu:lmc penalties as is provided in the 10th sec-
itinn. Findiog liguors in the possession of a
personshall’ be prima facia evidence of the
intent,
Sko, 14. All such liquor shall bs deemoll o

| . -
| nuisance, and shall be forfeited.
|

Sec. 15. Provides for search and scizure by
- warrant on the affi lavit of three persons,

| Sec. 16. The owuner to be summoned to
show cause why liquor so seized should not
be forfeited and destroyed.

Sec. 17. Points out the mode of trial and
judgement of forfeiture .

Skc. 18. Requires th+ofliser to destroy the
hguor and sell the vessels without appraise-
ment.

Sec. 19. Prowides for the return of the
liquor where it is not liable to forteiture,

Sec. 20. Dueclares all contrivances to evade
or conceal the seller a nuisance and requires
their abatement .

Sec. 21. Punishes persons who resort to
devites by fine not less thar 50 dollars and
imprisonment not less than 30 days,

Sec. 22. Reguires Sheriffs, depaties, con-
stables to arrest all persons found selling li-
quors and to seize the same. It also requi-es
such officers o arrest a persons iutoxicated
and to take him before a magistrate who shall
require him to answer where he obtained his
Lquor. If ha refuses hs shal be imprison-
ed until he snswers.

Skc. 23, Pronibitsselling dragged liquors,

Sec. 24. Habitual drankards and persons
convicted of manufacturing or sclling liguurs
shall be incompetent as jurors,

Sec. 25. All contracts for tho sale of lignors
to be void, and moneys paid may be recovered
back.

Sec. 26,
fluids, chemical dyes, medicil compounds,
&ec.

Sec. 27. Requires district and city attorney®
i 3

Permits the sale of burning

to prosecute all offenders under this act
I‘l\f LS,

tices of the Pcace and Mayors t» have juris-

Sec. 28. Courts of Common J us-
diction. Jurisdiction of Mayors and Justices
| to extend throughout the county.

Sec. 29. Requires prosecutions to be made
| on complaint or information.

|  Skc. 30. Relates to costs, Gives the attor-
pey a docket fee of $5 i1 each ecase of con-
; viction.

Sec. 31. Pohibits action of replevin or
any other action to test the wvalidity of the
judgement decreeing lignors forfeited.

Sec. 32. Provides forappeals.

Sec. 33. Proceedings on appeal.

Sec 34, Provides for the custody of the
seized liquors in case of appeal.

Sec. 35. Nodefeetin any bond or recogni-
zance shall operate as a discharge,

Swes 36, Agents to manufacture and sell
may be prosecated for violatisg their trust,

Sec, 37. Unnecessary to allege that it was
the first, second and third offense.

Sec. 38. The singular number may be con-
strued to mean the plural and the masculine
the femenine.

Skc, 39. Repeals all former acts.

Sec. 40. Term magistrate 1o mean justices
mayors, Judges, Le.

Sec. 41. Prohioits giving liquors away.

Skc, 42. To be iu force onthe 12ih day of

June next, and 1000 copies to be printed.
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| Tremendous Excitement in the House of Repre
senattives---Free Soil Destitute of a ‘‘Constitu-
tional Majority''——Joint Resolution on its 34, ’
4th, and S5th Reading, and amendad at every
stage—Speakar's Speech !!! ‘

e

The fricnds of “liberty” throughout the
State will be gratified to' learn that Fusion
pledges to indorse Messrs. Giddings and Gar-

U[ being redeemed.

rison are in a fair way g
Ou Thursday last, the joint resolution direct-
ing our Senators and Representatives in Con-
gress to interfere with slavery wherever it
exists, came up, as it was supposed, on its
second reading, whereupon an amendment was |

| proposed by Mr. Stanton iustructing o-ir Con-
gressmen to use their influence in preventing
the admission of any more Slave States in‘o
the Union, After a furious debate, Mr. Weir
offered an amendment to the amendmeunt, to
the effect that no more territory admiting the
profitable existence of slavery—that is, rich ]
enongh to produce cotton and sugar—shall be
added to our domain, dnd that that already ac-
quired, shall, in all its domestic arrangements,
conform to “Northern opinion,” regardless of
Southern rights, the federal compact, and the
peace and harmony of the Union.

At this period, the Hon. Speaker gave vent

'to a tremendous valgano of indignation, which
 he said he had reared to its present monstrous

proportions from carly inlancy, sgainst the in-
stitution of slavery. He sail slavery was an
evil—a tremendous evil—an unmitigated and |
tndescribable @mithat it injured the white
man more than the black man ; that it tended |

to d- moralize pnblic virtue, and to make in- |

|
dividuals loose in their habits; that the prin |

\cipal reason why noted instances of individ-|
ual depravity could not be found in the North-
ern States could only be explained by the ab
sence of Negro Slavery ;tbat the Fusion De-|

| mocrats and Whigs, during the late f‘alnp:xign,l

had promised the Free-soilers that all other|
gquesti>us should be considered secondary to|
abolition agitation; that the Giddings interest,
ia coosideration of this juct, had agreed to
abandon their separate organization, do with- |
out any of the offices, and labor like gulley-

slaves for the aforesaid high contracting par-|

ties ; that for one, he wanted his Whig breth- |

ren to (ace the music ; he wanted to see a wall
erected high as hell, and deep as heaven, and
| extending t'nln!-‘clel}' around the immen=c di- |
, ameter of the universe, which should inclose |
Lelavery

| THll time aod spage shall feom their spheres Ve harled,
Aud cap the elimax ol a ruined world !

At thiseritieal juncture,the reporters for the

Sentinel and Jouwrnal, who had labored with

| great assiduity to follow the distinguished

Speaker,called for water, and the speaker him |
self, like Shafidan, afier bis remarks on the
impeachment of Warren Hastings, sunk grace

fully ints his chair, in order that the assembled

Lords and Commons of Isdiana migzht recov-

er from the effects of the unvrecedented rhe-

torical discharge.

Several gentlemen, elaiming to be Old Line
Whigs, therikrose to their feet, and declared
that they did not understand the * sell ” to the
abulitionists to be so complete as the Speaker
had indicated.

Some of the out and out Free Soilers next
got up and dy
ised, in see

I!u:«-k'ﬂj_ and iy
| to desert them,

dared that they had been prom-
cancus, more than they had

red if the intention was now

‘ The exciiement now grew ntense, and the
Free Soilers wore induced to withdraw their
amendments, under a promise that the origi-

| nal resolusion, which was pretty strong, should

| at once be adopted.

To the amazement of all, howewver, at this
period the chairman announced that the reso- |
lution was on its * third reading,” and that all

| the pruceedings were thervfore void. The Chair-
mat's decision was questioned, and an exami.
vation of the “journals” was instituted.
Nothing satisfactery beivg elicited, the Chair-

| man decided, after some reflection, that the

"qne.-iliun was, shall the resdution be engrossed!

This status quo being denied by some of
the members, the Chairman now decided that
the question was on the pissage of the original
resolution!

Toe question then was taken, with the fol-
lowing result:—Ayes 49, Noes 40. Failed for
want of a constitutional majority !

(7~ We have been much amazed at the ac
tion of the House of Representatives in their
srasade againt Judge Anthony —and the vote

| given on that subject shows with what ran-
(cour the fusion portion of that body pursue
their polit.cal antagonists. Judge Anthony may
| be as some of the honoruble gentleman stated
on Wednesday last totally insapacitated for the
situation he now occupies, vetis it honesty,
is it justice, is it right, that the Legisiature
of the State of Indiana should turn him out
of office without a hearing of his case.

Men who differ politically, and more espe-

| cially those who have gone estray in these
degenerate days, are not the most unbiased
or competent witnesses in a case like this,.—
The fint decision Judge Anthony gave of any
importance was affirmmed by the Su;weme'

| Court of the State, and some of the Amorable!
gentlemen, now ocoupying seats in the House
of Representatives differed with the Ju-igﬂ',r

| thus showing that the man they now say is
incompetent, imbecile and unqualified, was
a better Judge of the law than themselves.

Why the fusion members of the
House acted with such great unanimity in
this matter ? Why have they consented by

{afull vote to disgrace an old man without

h ave

proof or a personal hearing ? Tis a principle|
of their creed to cling together right or wrong,
' and they go en mass when there 1s a fusionist
to reward or a democrat to disgrace.
Jut while sach men as Walpole and Hum-
phreys are on that floor, the Democracy will be
heard if over ruled.

Tue CoxtesTeEp CoNaressioxal EnscTiox |
| 1N Juraxors.—Mr. Allen, the Democratic can- I
didase fur Congress, who has received the cer-
tificate of election in the Seventh Congressional
District of Illinois, in reply to a letter from |
his opponent, Mr. Archier, giving him wnotice
that his seat would be contested, says that he
{ecan prove that he received forty-one legal
votes in Logau county more than were returned
| for him (Allen.) He also olfers to show that l

Archer obtained three huodred and seventy

illegal votes in various counties.

| Trip to Richmond,....... . .

House of Representatives.
Nothing shows more clearly, the folly and
and

gling progress of the lower House, where the

weakness of l"II:-"l\I'l. than the slow ban-

enerzy of an industrious minority is paralized
\\'c l!ll
not like to be considered inquisitive, but we

by a hesitating, incoherent majority.
ask, in all eandor, what has the House of Rep-
resentatives done ? Has it reformed the bank
Has it amerded osr loose and almost
wortliless Has it done

law ?

school legislation ?

'arything towards redeeming the pledges of

the members, when they were candidates be-
fore the people? Abs)lr ely nothing of pri-

mary importance has yet been accomplished.

| And it must be borne in mind that the respon-

sidility rests almost entirely upon the majori-
ty ; the Democrats in the House are ready to
take hold and finish the business of the ses-
sion in? two weeks, but they cacnot move
alon ,

Let it be romembered that every day lost
in idleness or irrelevent discussion, is six or
seven hundred dollars out of the pockets of
tax pavers of the State. Saying nothing about
the immense losses consequent u on the dep-
of Free Bank paper. All in all
it may be safely estimated that the people of

reciation

the State are losing about four thousand dol-
lars per day. The account would stand
about as follows :
Fusion Expenses—
... 8 BOOO
16,000
25,000

Total, - oeesaione cavens sassvisvsios sovase « $29.000
Here we have nearly thirty thousand dol-

Abolition discussions,
Senatorial -li.u':-ii-m,

lars already extended upon these thrae items.
Is it not time for us to wake np, and see what

we are about. The Senate clears its files every
day—the House, never, or at best seldom.

[For the State =eutincl.]
Polit.cal Religion.

Mgssrs. Eprrors,—\We read in history, that
the advocates of the dogmas of legulizal reli-
gion in years passed, burned at the stake, dis-
senters, and with reckless crueliy offered up
to sacrilice all who did pot sanction the tenets
of truth promulgated from beneath the crim-
son canopics of crowned heads!

When Protestant sneceeded Cat]mhc, and

when again Rome was ‘n the ascendant, the

dominant party bore down with an irou haud,

apon those who dared worship God accord-
ing to the dictates of their own couscience.
Yet, tu this our mudern day, our day of pride,
and national glory, there has sprung up in our
midst a, party linked together by a chain of
durk design, who, like blood-hounds pursue
the worshippers of S, Peter’s chureh , even to
the threshold of the altar.

The sacred feelings of our forefathers wiio
boazht our freedom with their dearest blood,
anl amid the smoke and caruage of the
saguinary battle-field, fought side by side,
Catholic and Protestant, are forgotten by their
degenerate sons; and in one vast, damnabl4
conspiracy, they seck to stamp the seal of a
nation’s cosdemnation upon the descendants of
those Who crussed the broad Atlantic to strug-
gle for our hiborties.

Could thg mouldy forms of those patrio.
sages arise in their ‘sopalchral habilimenis
from the noiseless confines of th: tomb, and

see the wayward degeneracy of the present

“day, one simultaneous curse, deep ant lasting,

would fall from lLips long stilled by the icy
hand of death! Could he who slept beneath
the midnight sky, uncovered save by the bine
canopy above—he whe weathered days of
peril and nights of storm, with Lafieyette, stand
in their midst;—with sorrowing tone would
he pronounce the deep ingratitude of those
who deny a home lo the citizens of Frauce.
What to them, that the blood of

Kosciusko flowed upon our soil, when in their

hoots it

dark inquisitions they promulgate their prin-
ciples, oo degrading to meet the public
gaze ?
unhallowed spot, a bleak and barren placs,
where winter reigns eternal, that the howling
winds might chaunt a requiem cold as were

the hearts they bore !
While Nerm exulied over his success of

tyranny, the hand of reribution was already

Such men should be buried in some

raised, and ¢'er he was prepared, he paid the
penalty due to his atrocities. The
time is near when the iron hand, directed by

many

the true hearts of the Democracy of this
Union will strike one mighty blow, and for-
ever wipe out the dark spot upon our es-
cutcheon, and place the American Eagle aloft
in all its majusty, inviting all the oppressed
to rest beneath its protecting wing. The day
will soon come when the voice of the fanatic
will be hushed by the wave of public con-
demnation; when he who cries disunion, will
bear upon his brow a seat as indelible as that

lsumlu-tl upon the brow of the first murderer;

when in one wild confusion, the bonds that
bind the unholy coalition will be rent asunder,
and the toesin of universal protection be
sounded from the Lakes of the North, to the
everglades of Florida—giving the oppressed of
foreign lands a home beneath our flag of stars
and stripes; and freedom to worship God !
Would they Submit ¢

If the Gencral Assembly now in session
were to levy a tax of a million of dollars
on the people of Indiana for the jurpose of
establishing a perfect and thorough system of
Education, what would
Would they submit?

the people say ?
There
would be a general uprising, u general revolt,
Yet under the vresent system of Free Bank-

We auswer no.

ing, more than a million of dollars have been
taken from the pockets of the people and

put inte the vaults of the money changers,
and by way of it dorsement the Representa.
tives of the people—the law makery, are asked

Will they do

Time will answer the question

te perpetuate that institution,
it?

Con, DrEw.—Several of the Fusion presses
have peen unsparing in their devunciation of
the course of this worthy and able member of
the Indiana Senate. We can assure his con.
stituents that no member of that body has
been more faithful in the discharge of his du-
ties than Col. Drew. He is ever at his post,
and ever ready to sustain, by his votes and his
e has
the right Kkind of metal for a fizht with the

Fusionists, aud will never flinch, through fear

speeches, the Old Line Democracy.

or favor, when his services are demanded.

Sketch of the Debate on the Free Bank Bill, in
the House on the 6th day of February, "53.
Mr. Jeter moved to strike out that provi- |

sion of the bill allowingz the Banks to issuae

bills of a less denomination than five dollars ;
| which did not prevail,

|  Mr. Landers moved to so amend the bill as

| to n-:]uln' a -i-.'png\',l'. of one hm;-ircni ;llul'f:nf_u

dollars worth of stocks, instead of one hun-
| dred and jifteen, as specified in the bill.

Mr. Newcomb offered an amendment to
lti:isl. 80 as to require but one tundred atd

twent y-five,

There were two objects, Mr. Newcomb
| said, to be kept in view in creating banks—
! one, to have a safe system —the other, to es-
| tablish them in the confidence of the people.
We must look to both ; and botb, he thought,
would be reached by his amendment. He
had shown it to the Chairman of the Bank
Committee (Mr. Hudson,)and it had received
his approbation.

Mr. Frazer—he had al ways taken the Chair-
man for his guide io banzing matters, but if it

of Mr.Newcomb’s amendment hecould depend
on him no longer, for he thought its adoption
would destroy the bill. It was unnecwssarily
oppressive, and woull force the specie paying
free banks to wind up.  He was no friend to
banks, and he detested those whose issues
were not secured to the bll-holder. He
would rather have o bank, than an irrespon

sible one. But in securing these issues, wo
may go too far, and unnecessarily oppress the
Lanker.

Mr. Hudson—the Committee, since the ad-
journment yesterday, had carefully deliberated
on the proposition to increase the amount of
securities, and had come to the conclusion that
oue hundred and fifteen was most ample, He
had said this morning, that rather than have
the bill defeated, he would vote to increase it
to one hundred and twenty five, but he could
not vote for it now. The Committee were
unavimous in their belief of the impropricty
of increasing it.

Mr. Buskirk said that, like others, he felt
compelled to act in this matter, not as if it
was an origival proposition to create a new
system of banking, but as onetodo what is
best nnder present circumstances. He had
opposed the system when it was first cstab-
hshed ; he would now endeavor to perfect the
bill, so that if it did go into opcration, it
should elfeet, for good, whatever the system
{could dv. He Lelieved the amendment ot Mr.
| Newcomb ought to be adopted, and would

therefore vote for 1t, even it upon final action,
he should vote against the bil .
|  Mr. Walpule mquired what securiues the
States of New Yok, Ohios and Wisconsin re-
quired in their general banking law ?
| Mr. Hadson, in answer, stated, that in Neow
' York and Obio but one hundred doilars worth
| of bonds were required  tor cach hundred of
1ssues, and that i» Wisconsin oue hundred
dollars 1n bonds, and twenty-five per cent., ad-
ditional security, such as s provided for in
| the 46 section ot the bill.

Mr. Clark of Tippecdnoe expressed himsell
as satisfied with one huudred avd fiteen in
couneetiou with the other sccurities, althougn
he thought, at first, that one bundred and
| twenty-five ought to have h_\:-'n requiresd,
| Mr. Mcliewt sand that the tweuty-live per
!
|

cent referred to in the 46ih section was two
uncertain w be regarded. It simply required
the bank owners to show they had taxable

property, free from mcambauce, and within |

the liants ol s State, of an amoant eqaal
to twenty-five per cent of their circalation,
This property they might have oue day—not
the next—he preferred a mortgage o real
eala v,

Mr. Landers me ved to lay Mr. Neweomly's
| amendmenton the table—not so laid, Ayes

33, Nues 40,

Mr. Meredith declarel that he was now |

opposed to the whole concern; that be had
received & large number ol letters this moru-
ing callivg upou bim to oppuse the bill; that
vivety nine ol every hundred of his coustit-
uents,were sgaiust ity and that no ametnd-
moents could be made, which would restore
the system to the counfidence of the prople
| But he would vote for perfecting the bill, and
o perfect i, 1t wWas bBol Decessary to vote an
increase in the bonds deposited as securities,
{ The best of the present free bonks are based
on 21, and 5 per centstocks, and some now
at the greatest discount are secured by 6 per
cent. stocks, Starke county bank was vne
of these; its bill were depreciated fifty per
ceut. Uonfidence musi exisi—it is that which
sustaius bauks, and if 1t 15 wan ing, the addi-
tioual security of tfty per cent. wouid Lot
su~tain & bauk. That coolidence rests more
ou the men cugaged in bauking, thau in the
sccurities pledged.

Mr. Kimgof Johnson denounced speeches
made for Buncombe .mrrely. Resyoustiality

vught not to be avel led by any one; nor ouglit |

party schemes to enter 1ute our Jdeliberations
here. It had been intimated that if the Fu-
sionists would put their feet on all banks,
they would l:'iumph in the next clection, be-
cause they would be aded 1:,’ Democrats hos-
tile to all bauks. But we must look toour
duties as representatives, and what do we see?

Taxes have to be pail in free bauk currency. |

A large portion is now in the county treas-
uries, and t destroy the system would impair
stiil furtber the valaeof the notes, becanse it
would be a declaration on our part, thet we
have no co filence in this carrency. There
was much outcry by those who had nothing
to lose, but the farmers who now had this
money, demanded it 0 male gool—not
be destroyed These are the men who we
are sent here to legislate for. As a security
the State bauk system cau give no wore that
thirty three per cent., but the worst of the
prescut Free Banks has a far greater security
that this. The people can see from our law,
whether the bauks created by it, rest on a sale
busis, and when they see that this is done
l!l"j’ will give it their confidence,

Mr. Sturgis—ne was a member of the
Committee on Banks, and they had given the
whole subject 4 most careful consideration,
He believed the bi:l was about right, and he
would oppose amendments. The smend-
mett proposed would lock up too much capi.

tal in stocks, and 80 much was uot necessary
as 3 secarity to the Wallbolders. If futore
del.reciaticn of stocks would be no guﬂﬁvr
than has been, the amount of securities re-
quired by the bill would be sufficient.

The system it proposes to establish is op-
posed to monopoly, As a Democrat he was
opposed to all banks—he was in faver of a
hard currency, but we were obliged pow 10
have a paper currency. He desired to make

it perfectly safe, aud «be bill, he thoughe, did
this. Even the present curreney had re-
sulted in less loss to the people, than other
banks had occasioned.

Mr. Gordon hoped that no effort would be
made to turn this into a party question. W hat

[ the people demand of us is, that we shoaild
lpn{ the currency on a sale rooting. The gan-
{tleman from Wayne, (Mr. Meredith) seems
to think that public confidence is the ouly
true banking capital. It was very good to
gel money uto circulation, but a miserable
oue to enforce its redemption.

The amount of specie required to be kept
in the vaults of the bank is no security. It
may be there to-day, aad all loaned out to-
morrow.  Although, in principle, he was op-
Iu.:,(_ul to all banks, yet if we must have them,
he gave his preference to that ove, whose is-
sies were secured to the bill-nolder, by de-
posited stocks. They were better than mere
confidence. The Logansport Insuravce Com-
pany notes are LOw almost worthiess; yet
public confidence sustained them, long after
some of the free banks were discredited, and
their paper depreciated.

The amendment raised the question, what

was true that he has consented to the passage |

cured bevond any doubt, undar all circum-
star : He \'---'L.-] i, for this jprarpose, go fur
ther than the amendment of Mr. Newecomb
proposed to go—he wounld vote for the amend-
ment of the tleman from Boosne, Mr.
Landers, As to the security of twenty-five
pet cent in the 460 h ggction, he did oot 3]’.!-
prove iL If it was based upon real estate,
and by morigage, he won.d g for the bill.

s

=1
acl

Mr. Bonner—as ths bill now was he would
vote against 1t He was in favor of Mr. New-
comb's amendment, for if no higher security
was demanded than specified in the bill, the
bankers may prefer to have their banks wound
up, when stocks are very fluctuating, than to
deposite additional security. The Indiana
five per cents were once at par, but now so
much below that, that with the amount spe-
cified in the bill, there would be a loss of
Jive per cent. to the bill-holder. The twenty-
five per cent specified in the 46 h section, is
no security, for it is based on taxable property
| alone—il on real estate it wonld be very dif.
| ferent,

Mr. Sidwell thought that the system would
work il the securities were raised 10 one hun-
dred and twenty sive. The anxiety for bank-
ing investmants under the present law satis-
fied him thatfthere would be banking enough,
il this ameudment should prevail. As asys-
stem he approved it in preference w0 any
other.

Mr. Murray remarked that the best way e
ascertain what the people will approve 15 1o
consider what we think is right. The people
are men just like us; what strikes us as right
will be approved by them. Bat we ought
not to be controlled by greconceived opinions,
we must act according to circumstances. So
controlling are these, that laws cannot be en-
forced against them, as is seen in the ten dollar
law of Ohio. He b.lieved that if the 46tk
section wa: 80 amended es to require morg-
agca on unincumbered real estate, it would
be sufficient. No capital will be uselessly
locked up, and the bill holder could be still
further secured. It is true that bankers de-
clare they cannot go into operation under this
law as it is, but be was not governe | by what
|they might say. DBy our own conviotious,
aud uot by what others say, ought we to be
controllel.  We must have some system of
bauking, and the question is, whether it shall
be one secured, or une that by the alweonding
ol a eashier, the !l holder may suffer?

Mr. Fiazer said tha: the class of men who
bank in [udiana are encrgetic, bat not wealthy,
|and unnecessary security should not be de-
| manded of them. To require  real estate se-
| curity would prevent its sale,

Mr. Hervey said that under existing cir
cum=tances the securities demanded must be
greater thau simply necessary to redeemn the
notes isted—enough must be required to re-
store the shaken confidesce of the people in
the system.  No banking svstem can be ge-
cure unless it embraces the individaal habilivy
ClAuSE, 0 as o operate on all the stock holdens,

There must also ve a2 mutual Hability
among the different banks, for if none, lhc-:y
will wago & war upon cach other that will im-
 pair publie coufi lence.  Another objection to
the bill was that it gave no conwol to the
State over the agdresate amoant of their
1ssues.  So much may the circulation be in-
creased that inflated prices will be created, and
then the banks, governed by theirown especial
interests, may suddenly depress the value of
every thing.

Mr. Newcoml's amendment then prevailed.
Ayes Tl voes 22, and and the securities fixed at
one hundr.d aud tweuty-five, except in cases
where all the stocknolders were residents of
this State, and bma fide owners of the stuck,
when no greater than one handred and fifteen
should be required. In bebalfl of making
such discrimination in favor of resident and
bon fide stockholders,

Mr. Hillyer & | that such discrirination
could be safely 1 ade, becanse the individual
liability clause woull operate in connexion
with other provisions of the bill, to its fullest
‘extent.  The control exercised by the indi-

vidual 1 ability, is seen in the operation of our
present law. There are thirty four of our free
bauks which have always paid specie, all these
(are owned by bona fide holders of the stock
and residents of the State. They all have &
| regular place of doing business; no complaint
has been made of any of these, although some
of them are based on five per cent securities.
These results have been brought about, by the
controlling influence of the individaal liability
clause, [t bas proven a wholsome restrgot;
a securi'y sufficient o protect the bill holder
in connection with the deposites, now required.
This bill demands still greater depos tes and
| contains provisions giving greater efficacy to
the wdividaal habibaty clane. Unpder such
| circumstances, it is entirely unnecessary to de-
mand of them a greater deposite than one
| hundred and fifreen dollars worth of bouds.

The State Bank.
| In our issue of Monday we published a
| communication signed “Indiana,” in relation
| to Banking and particularly in relation’to the
State Bank The writer, who is a friend 10
Free Banks, is a gentleman of high eharacter
and standing. The charges which be makes
against the State Dank should at once be in-
vestigated. The State is the owner of one
hall of the capital stock. She is represented
on the State Board and the President is elee-
The State is there-
fore responsible to some extent for the proper
management of *he institution. We think
the President and Directors should at onee de-

ted by thie Legislature.

mand an investigation, If the charges pre-
ferred by “[ndiana™ are true, the State Bank
|18 & dangerous institution, an oppressive mo-
nopoly, and the sooner it is wound up the bet.
| ter. On the other band if the free banks are
unable to stand these killing runs, then it is
evidence conclusive that they are neither safe
or round institutions.  “When rouges fall out
houest men get their dues,” is an old adage.
This quarrel between the rival banking institu.
tions of Indiasa will yet bring to light some
startling developments,
free fizht.

We hope it wil' bo a
Our columns shall be open to both
sides whenever cither wish to tell the truth on
We should be giad to publish™a
communication, “ by authority” denying the
charges iu

the other.

the article referred to.

Wiscons:n Senator,
Charles Durkee has been elected Senator in
Mr. Durkee
was a member of the House of Representatives
Oid
The
triumph of Know Nothingism, bas given to
the YTnited States Senate two Senators of the

Wisconsin by the Fusion vote
in the 3lst and 324 Congress. He is an

line A‘lllif.'rl.lrl { flll!' (}Il!\“f:g‘ bl'lllml_

most ultra .n;n-'.a!;u'nr_v, arti-union tinctnre,
Durkee in Wisconsin, and Wison in Massa-
chuselts,

It will be an interesting sight to see these
Senators strike bands with the pro-slavery
{ friends, in the Grand National Council of
I Kuuw ,\.I'lh.l;;.‘\.

jated will wituess this scene.

None, however, but the in-
“How heautiful

it 18 for beethren to dwell tor_;fﬂ,(r T wnity."

A Ean Bressivg 1o Morneas —Couldn't
somebouly invent a soap which would enable
mam~s to get their daughters off their hands?
—Punch.

Soft soap has been foand effectual in some

amount of securitie* ought to be required?| instances, but it won't always do the clean
He wished the issues of the banks to be se Ilis;n;.




