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instructive communication on the subject of
"American paper currency," touching the paper
issues of the Government durine the Revolution,

and its depreciation and final practical repudia
tion. That paper says the reader who has a fancy

for such inquiry, may tind it worth while to con- - j

trast tlie raoiii denreciation of the rimer currency
I r ajr m

issued by the (Government during the Revolution.
with the similar downward movement of value
for similar issues at the present time. There is

a vast difference-i-n the population and resources
j

of the countrv at the two periods, and we areJ
able to carry a debt of far greater magnitude now

than then; but the laws of demand and supply.
the principles which ever control values, hold

.
good at all times and uuder all circumstances.

The debt or obligations of the Government at
the close of the Revolutionary war, probably

. . . ....
i hiI... :i thin! or innre than a tnirr! of Our

'

present indebtedness, but the ability to pay was

by no means in the same proportion. It must be
recollected, however, that to the obligations of
the General Government we must add tor this

comparison the indebtexlntss of the several
States, and thus we swell the aggiegate to an

, - - :amount leaving no mean comparison w tin tne i?- -

sues of Continental currency.
The whole question of the values of Govern

men: paper is one of time and amount. If the war j

could cease with the close of the present year, j

and while the liabilities of the Government are
within fifteen hundred or two thousand millions of i

dollars, the resources of the countrv would doubt
less be adequate to its final redemption, although
the interest, if the debt was funded, would amount
to the enormous sum of nearlv one hundred mil

lions per annum. If. ou the other hand, the war j

ball be prolonged for one, two or three years at
an expetiditute of two millions Derdav, or more!

than seven hundred millions per annum, we ap- -

prehend that our wisest financiers will prove une- -

qnal to a solution of the question of the final
'values of our Government currency.
j

It is interesting to note the influence which the
election returns have upon the public credit.
Just before the October elections, when the

financiers of Sew York were impressed with
the conviction that the radicals were going to

carry all the States, Treasury notes went down
to 63 or, rather, what is just the same thing.
fold went up to 137. When the news Depan to

come in, and it was ascertained that the Demo
craü had made large gains in members of Congress

gold went down to Ui, 1 JO; and finally, when the
whole truth came home to the people, and the
announcement was nude that the Democracy had

carried everything Congress, State officers and
all in the three great Central and Western
States, gold suddenly dropped to 126, a fall of 11

per cent, under the influence of the election news
.

This is the natura and legitimate result of
I

such a verdict by the people. It implies hope,
first, that the country may be saved and the Union
restored, thus giving value to the public securi- -

ties; and second, that the react on thus com- -

menced will goon until the Government is placed
in conservative hands, and a sounder svstem of j

finance substituted for the loose and extravagant
management which has characterized the present
Administration. Let the Slates which hold their

on the 4th of November, coufirm the
decision of Indiana, Ohio and Pennsylvania, and .

.
settle the question of radicalism forever, and we

ball witnesea speedy restoration of confidence iu
our securities, as weit as a reasonable hope of the
Miration 0f the country.

AMUtiCAi paper ccMEXCT.
Many have heard their father and grandfath

era sneak ot "Old tenor" and of "Continental
money," and but few have seen specimens ol
that worthless currency For the first iaue of
paper money we are indebted to that State of the
original "Thirteen" wnich has been so prolific in
new inventions, new ideas, new-fangle- notions
in divinitv. laws, politics, and morals Ma-s- a

eh asetts The Provincial Government of Mas-
sachusetts in 1690 made the first issue of paper
money, under the denomination of "bills of cred
it," for the purpose of defraying the expenses of
an expedition to Canada. These bills, when first

I, were of less worth than specie; in New

nentioned year, with which she her
bills, fifty shillings ounce of
Mirer.

When the of Rerolution
havine no other resources

revenue, bad recourse to the system of paper

monev, and the provinces did the MM to a large
mount
In 1775, Congress issued bill of credit to the

amount of $3,000,000; mid to force their circula
:uui lt tlieir return for redemption, it

mude them, bv resolution, a lawful tender, and
declared a relnsal to receive them nn extinguish
metit of the debt for which they were offered for
pavment. Tins was a sort of forced loan, and
Congress declared, January 11, 1776, that "who-
ever should refuse to receive in payment Conti-

nental bills, should be declared and tested as en-

emies to their couutry, and be precluded from in-

tercourse with its inhabitants."
Until the amount (says Mr. Jefferson) ex- -

ceeded $9,000.000, the bills passed at their
nominal value, after which the depreciation was

1 his Continental money formed almost the en- -

tire circulating medium of the countrv during the
Evolution, and accounts weie kept ill it, but the
specie value was also generally entered as M
lows:

"1779, June 5. To cash paid Reuben Dean for
a screw tor a State seal, Cont'i 9, law 'I XI 16s
4d" which is as eleven to one August 30, 1775,
the Provincial Congress of New York ordered au
emission of bills to the amount of 45,000, in
sums from ten to half n dollar; and March 5,
1776, they ordered $137,000 more. August 13,
1776, they again resolved to issue bills of credit
foj $500,000, in sums fjoin one shilling to ten dol-

lars.
In the same Congress, May 20, 1776, it was d

that Thomas Harriot had violated the
resolutions of Congress in refusing to receive
Continental bills in payment, and that he be held
up to the public as an enemv to his countrv. It
seems lie was afterwards imprisoned for the like
oeuse. January 14, 1 , i . , the Continental Con--

gres oeclared llial O ils oi credit, issueu ny tneir
authority, ought to pass curt .nt in all payments,
&c . and they recommended the State Legisla-
tures to make them a lawful tender; that a refusal
to receive them should work a forfeiture of the
debt, and that persons so conducting ought to lie
let. lured enemies to the liberties of the United
States.

The Hon. John Sloss Hobart reported to the
Provincial Congress of New York, that the bills
issued bv them, then in circulation, and not on in
tere-t- . amounted, August 2, 1777, to L . ,060,1 10.
or $2.650 .275.

In 17KI thev were worth onlv one-hnl- f,

continued to fall until $504) and even more of
the-- e bills were required to buy a pound of tea,
uid $1 .000 to pay for a pair of boots. The next
NH (17tl) they entirely stopped, except at one
hundred for one, under the funded system estab- -

Itshed by the National Government.
Out ol several hundred millions issued bv the

Continental and the different Provincial Con- -

pmbablv more than four hundred mil- -

lions are still held by public bodies and by indi
viduals. which are entirely worthless except as
matters of curiosity. This is the more to be re
gretteu. inasmuch as the loss tell the ottenest on

worn out w,,jier Ml t,e honest patriot.
General Alexander Hamilton, Secretary of the

Treasury, on January 9. 1790, made a long and
able report to Congress on the sui.ject of preserv-itiL- '

the nubiic credit, in which he advocated the
redemption of these Continental bills, and affirm
ed that the public credit was a matter of the high- -

importance to the honor and prosperity of ihe
United

.
States, which could onlv

;.
i.e supported bvJ

liooo faith anil a ounrtu.il nertormance o! con- -

tracts. "The debt of the United States," he savs,
"was the price of liberty; the faith of America

repeatedly pledged lot it. and with sol
enmities that gave peculiar force to the obliga
.jon justjfr nii prejterve pubjc confidence:
to promote the increasing respectability of the
American name; to answer the calls of justice;
to sustain landed property. to its true value; to
furnish new resources both to agriculture and
,.mmerce. tn more closelv the Union of
States; to add to their security against foreign
attack; to establish public order on the basis of
an upright and liberal nolicv are the ureat and
valuable ends to be secured by a proper and ade- -

,v,a,e pnvision for the support of public credit.
The nature of the contract upon the face of the
oi is. that the public will pav to the holder the

.
sum therein expressed, and it was Irom this cir- -

cumstance that the bills were ever received arl
circulated as money " His advice was heed ,

d Aliout $0,000.000 wis paid to the different
8ut. Lre,u,"d. ""ri?""?! th".T
ring the Revolution; and $400, JPH ol Conti- -

j ,.lirrencv nm uniedeemed to this .1 .v.
The great excuse for n was the
extensive counterfeiting of them during the few
vears ol their issue.

From the New York Herald.
Frrmnnl for Third l ime.

A rfi ir.l lit 1i lli .lit nrnvurl. tl.A tlnr.l Iri .1

decides n7l.lllllill The Administration, very
much bothered to know whether or Fiemont
h a real General, has determined to give him
0v dwil,i' ,rii, T,,e Abt.lition hero
appear urjon the stage ot action lor the third
tjmCi tnerefore. like a debutant who, having fail
ed twice as Richard the Third, is allotted one
n,?rc "'Jf 10 himself or justify his dis
missal Fremont, indeed, resembles the usual
stage Richard in being a mere theatrical General.
His Generalship is all in his uniform. He slash
es -- lout amazingly amid Irantic hi-hi- from the
I. K i pn dt' the Tribunr office; but he never
really hurts anybody. The blood he spills i not
the real stuft', but usually conies from poor Gree
lev's inkstand. He git e us all the sound and
furv of battle; but he injures the rebels not half
M.. m..r-- t :.a Kilwin Pi.r.ikl .l..w r l.n ..............
wi(,ht who paV!i Richmond to his Richard. He
acts with creat applause from the AbolitionUtS.
but at th" conclusion ol his performance sensible
people think that thev have paid their monev to- -

,)ig M, that thev might
fjetier have patronized some other actor.

This theatrical General Fremont appeared for
the first time in Missouri, where he accomplished
noinni. rreiueut Lincoln s proverbial ceneros '

ity was appealed to, he gave Fremont the
benefit of a second trial in Western Virginia.
where he achieved precisely the same result as in
Missouri. Two such failures would have dis
gusted anv but the best natured President that
ever ble-si- d this country ; but President Lincoln's
benevolence is inexhaustible, and he has at last
'included to try Genera! Fremont lor the third

time. To put Fremont in command twice it. the
, .same State, however, would inevitablv result in

the annihilation of all the Union forces n that
commonwealth; anil therefore the President has
given him an entirelv new field of operations.
Fremont, like the bankrupts ami heavy debtors
of a few years ago, is now entitled to the order
of the O. T. T. He has literally irone to Texas.
The feelings of the unhappy people of that beau
ti'ul secliou ol the country, upon the receipt of
'"is inieingeiice. n:av oe iroanieii, but can not
De described. It would be equally impossible for
us to adequately portray the general joy with
"h'ch this information will be received bv the

r " rr!ion of the pWic. The I

litionists will rejoice because Fremont, their fa
vorile General, has departed in glorv to a new
command. The public generally wiil content it- -

sell with rejoicing that he has deüarted.
To lie successful in the department of Texas.

Fremont will require maps, music, mules, monev
and mulattoes. Ve trust that the President will
see that h is liberally supplied with these essen
tials without delay. Fremont will require many
maps; for, although he is nicknamed the Path
finder, he has a very bad habit of losing his way.
especially when the enemy is anywhere on his
road, i o prevent this accident occurring again,
as it did in the Shenandoah Valley, we advise the
Government tosend on to Texas all the mans of
the coast surveys and all other surveys, including

La-tl- v. Fremont rammt l'St a on! Without mil
Im. toes to wait upon him and swell his re;al reti
nue If his army is to remain in Texas any
time, however, it will not be necessary tor the

j (Government to sand tha mulattoes down to
I

England they were valued at six shillings for a map of Africa, in which countrv Fremont has a
silver dollar, in New York at eight shillings, and much deeper interest than in this slavcholding
in Pennsylvania at seven shillings and sixpence; nation. Fremont will also need music to inspire
bence arose the different currencies in those prov- - bis spiri's and solace his hours of rest. We all
tnces, which exist even to the present day. It! know how he doted upon his private brass band
depreciated very rapidly, until forty five shillings at St. Louis; and now that Muzio and Ullman
came to be of the value of one dollar, at which are out of employment, and fiddlers are cheaper
it stood m.tny year, and was denominated "old than horses. Secretary Stanton can provide him
tenor" 'old vender with a first class ore he-t-r a at a small expense

This mode of liquidating the public demands Muies will be nece-sar- y to draw that princely
and satisfying the claims of private creditors was chariot in which Fremont always ride away from
initiated, in many instances, by the other prov battle-field- ; and, since Greeley and the Tri-ince-

and among the raet Sew York In 1745. bunt corps are otherwise engaged, the Govern
Massachusetts alone issued bills to the amount of meut will have to procure four-foote- animals fur
between two and three million of pounds, lawful thi-- . purpose. Fremont will wan; money most of
monev ; and in three years after, by depreciation, all, as his campaign in Missouri abundantly

1. IliO of the bills were only worth or equal to proves, and it ma; be well for ihr Government (0

XlOO Kterliaa; Oreat Britain paid to that colony set apart a special fund, of from ten to twenty
100,000 Sterling for mxp.tn incurred by her in millions of dollars, upon which he may draw to

the expedition against Louiaburg, in the last pay his expenses and settle with his contractors
redeemed
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Supplied with these campaign necessities
maps, music, mules, money and mulattoes Fre-

mont may be relied upon to accomplish some-
thing for himself, if not for the country. With-
out them the only results of hi new campaign
will be as worthless as those of his Missouri and
Virginia exploits, and may be summed up in
these three words debts and contracts. Since
the Administration has determined to try Fre-

mont for the thid time, we insist upon it that this
tr nl shall be a fair and final one, and that he shall
be dismissed if found wanting.

Governor Seymour in Krooklyn.
The following extracts lrom the speech of Gov-

ernor Sevmock can not be too olten reproduced.
We place them here that men may read and pon-

der them, both as wise and statesmanlike words,
and also as everlasting proof of the infamy of the
radical slanderers of the speaker:

I shrink from no questions. I seek to grapple
with every problem involved in our present posi-

tion. If the people of this State shall see fit to
place me again in the Executive chair, I wish to
go there with the full understanding on their part
of all my views and of all my purposes. Cheers.
What, tiien, is now the situation of this land? I

do not propose to look backward. I do not pro-

pose to review the past. I propose, in the first
place, to inquire what is now the condition of our
couutry, and what duties does that condition im
pose uon us. brlievt the tear might have brtn
averted ; but when I believe thus, I recognize the
fact of its existence; and recognizing that fact, I
accept it as a thing which I am bound to regard
in all my views ns to the policy of the future. I
recognize and accept the fact that at this moment
the destinies, the honor, the glory ol our country
hang poised on the conflict of the battlefield. I
recognize the fact now that whether we would
have had war or not, it exists in all its vast pro-

portions in our land; and I recognize the .set now
that it is the duty of every man who loves his
country, of every true man who would stand by
it- - institutions, to see 'hat the whole measure of
his ialiuence and all th-.- weight of his power is
thrown in that battletiel I on the side of the dag
ofour,Union. Cheers For this reason, then,
we are bound to do in the future whi.t many of
us have done in the past. I have stood among
the hill and vaies of the country where I live to
invoke our young men to rally around the tand
an! of our country. I have done all that was in
my power to uphold this Government. Although
it was not an Administration of my choice, yet
still it was the Government of my country; and I

have invoked all men to stand ioyaily by it, be-

cause such was their duty. Cheers.

I appeal to you as business men, I appeal to
you as men who, in all the concerns of life, re-

gard all the principles I have slated, whether
they should not be regarded in theconduct of our
national affairs? Is corruption less dangerous
there than it is in the work-sho- or the counting
room? Is denarture from sound principles and
rules of conduct less dangerous in the manage-
ment of national affairs than in the conduct of
private affairs It is only necessary in all Ihose
matters to apply to the MMM of your nation
thoe same principles which you all adhere to
with regard tf your own private interests to learn
th at you can not save the nation's lite, unless you
will do what we now urge you to do, not only to
maintain vour army, not only .o support your
(iovet'iiment, but, in add tion to that, to demand
a dear Statement ot the nation's affairs; and
then, too, to demand that those affairs shall be
conducted with economy, with integrity . and with
lv nt'sty. sow, niv friends, we must not only
save the nation's liie, hut I want to speak a few
words as to the mode by which the nation's liie
shall be s i c : It is not my remedy. I do not
stand up before you to claim to be wiser than mv
fellows. I do not urge this upon you. my radica'l
friend, because it is conclusion 1 have arrived
at. It is wisdom in which you are as much in- -

terested as I aiu; it is as much to your advantage
a it is to mine The remedy that I offer for you
is the result of the wisdom, of the patriotism, ol
the suffering and of the toil of patriots of our
own and of every .laud, who for long years have
been endeavoring to work out principles of gov
en. iin-ii- t thai should benefit the human race I
nie hi the remedy for all this ihing is the Consti-
tution of the United States. Cheers Now,
the nation's liie will not only be saved, but it
must be saved, by a strict and rigid adherence to
that great charter ol your liberties Renewed
cheers Why is it that in this day it is spoken
of so lightly? Why is it. in a time when
our country is agitated when we arc in the
midst of a civil war that men so prompt to de-

sert the great barriers which uphold not only
the institutions of our country, but which pro-

tect you and each of you in your persons and in
your rights? Applause The Constitution of
the United States! Is it a mere parchment? Is
it a mere dead let'er? Is it a mere record, hav-

ing no vitality and no value? Tell me tiiat yon-
der flag is but a piece of patchwork and of bunt-
ing, instead of beini: as it is a glorious emblem,
instinct with everything that arouses our patriotic
feelings and appeals to the nation's pride. Ap
plause Why we, as I have told you, are not
only in favor of a loyal support to this Govern-
ment without coudition, but we have another ad
vantage over our opponents. We propose to
bring this war to a peedy and successful conclu
sion, because, my friends, we have a definite and
determined object, and that is, to restore the
Union as it was. Cheers. 1

I have told you our position; I have told you
what we must do to save the country's life, and
what we mut not do unless we would destroy
the country's life. Let me say a word to you,
"higher law" men of the North. You must (;ive
up that doctrine. Applause. You must sub
mit yourselt to the laws. You must be obedient
to authority. You must come "pon the ground
we have ever held, and we intend to compel you
to do it in this way. We do not like your teach-
ings; we think you have taught this people fatal
errors; we think you are governed by wrong prin-
ciples; hut you have confined yourselves within
the limits of your legal rights; lor this we re-

spect you, and therefore we shall put you down
by the ballot But with another class of highej
law men the higher law men of the South who
also have erected themselves against the laws :f
the land and rightful authority, who have under
t .kin to resist iu decrees, who would not content
themselves with the ballot, but would have the
bavonet and the bullet, to them we say we will
settle that question, then, with the bavonet and
the bullet, f Great cheering We did not want
this war. W e implored them not to engage in it.
We entreated the higher law men of the North
and the higher law men of the South to abstain
from this monstrous conflict. Now, when the
men of the South made the bayonet and the
sword the arbiter (they elected, and not we); when
they determined to settle by blood (and not wj)
tiic sword, so far as the present is concerned, must
be the arbiter; and in our strong right arm it shall
strike vigorous and true blows for the liie of our
country, for its institutions and for its flag. Ap
plause.

Now let me say this to the higher law men of
the North and to the higher law men of the South,
and to the whole world that looks on, a witness
to the mighty events transpiring in this country,
that this Union shall never be severed no never.
Loud cheers. Would that my voice could be

heard through everv Southern State, and I would
tell them their mistake. Look at the conserva-
tive triumph in the North, and listen not to the
teachings of those who say that we are not true to
the Union and the Corstitution. You know that
we are those who battled for long years for the
Constitution, and vindicated your rights, when it
was assailed and denounced. You know that
when vou deserted your country's flag, you de-

serted us who had been true to the principles ot
this Constitution. Read these triumphs, and they
tell you that they bring ii.to power men whose
love for the Constitution is a tradition men who
inherited it from their fathers men who con-

sider it identified with the Constitution which we
are pledged to uphold. Therefore it is we tell
you, and we tell the whole world, that this great
conservative part? will erect the shattered col

umus of the Union. Cheers. We will lift it
higher up still, nearer Hea.eu than it was be-

fore, and from its lotty top and growing great-

ness there shall ever wave your nation's flag,
with every star und every stripe that has been
placed there in the wonderful progress of our
country; and whatever other men may m, u for
the people of this country, and as
lor myself as an individual let other men mmy

and think what they pleace as for the division of
this Union, and the breaking up of that great nat-
ural alliance which is made by nature and by nu
ture i Ood, I never will consent to it, no, never,
as long as I have a voice to raise or a hand to
fight for this our glorious land, f Loud Cheers.

A Truthful Kentimeatt Beatuttf ulljr
Expreaaeal

Hon. HoaATio Setmoue, the Democratic can-

didate for Governor of New York, in a late speech

at Brooklyn, thus truthfully alluded to one of
the great causes of our present trouble. He
said:

How happened it in this great metropolis here
in this great city of Brooklyn, where you saw
every day when you looked over yonder beautiful
bay, your vessels deeply freighted with the rich
products ol the South when you saw daily evi-

dence of their wealth and of their ability to buy
produce how was it then you were made to be-

lieve that they were a helpless, dependent, pover-
ty stricken people? How came it that against
your early teachings, your reading in history,
against the very observations of early life, you
entertained and cherished this monstrous mistake
that. is being blotted out by the red blood from
the veins of your brother? Do you not
know? Do you not remember? Go back to
your press go back to your rostrum and alas!
sometimes go back to the sacred house of God,
and see if you are not taught those express fal
laciea It was no accident; I tell you this Tata)
ignorance was the result of long years of system-
atic teaching that has brought upou this land the
terrible calamities which now affect it. Say what
you please, and think what you please as to the
cause of this war say it Is slavery say it is ab-

olitionism say it is ambition say it is thirst for
wealth but every man knows if the people of
this country, North and South, had been well
informell with regard to each other, this war
would never have been. I assert here that with-
out that great underlying cause that ignorance
those thoe mistakes, that
were so industriously inculcated in your minds,
our country to day would not be tilled with blood
shed by brothers in an unnatural strife.

Special Correspondence of ibe Chicago Times.

irom Washington.
The Marine Barracks HardthifI of the Officers

Amustments Barnum, Nixon, Maggie
Mitchell, JfC. Colonel Mulligan Difference
with the War Department nettled Reinforce-
ment of General Sigel'a Command The New
York Chamber of Commerce Resolution tela-tit- e

to tlie Alabama.
Washington, Oct. 23.

Having for the last fifteen or twenty letters
confidently predicted in each an immediate ad-

vance of the Federal troops everywhere, and in
each instance having been mistaken, I conclude
that prophecy is not my "forte," and hence will
undertake to write one letter in which the subject
of "immediate advance," kc , is left out.

I went down to the marine barracks the other
day, and had a fine time. The barracks are sit-

uated near the navy yard, and include everything
complete, from commandant's and officers' quar-
ters, to hospitals, bakery, carpenter shops in
fact everything requisite to the comfort, con
venience, and necessities of those who are living
there.

Most of the officers, or at least several of them
are young gentlemen hailing from the West; and
it will doubtless pain tlieir anxious parents much
when I tell them tlieir patriotic boys are having a
terribly hard life one that certainly will m some
future time, be ended by death. Nearly all of
them are obliged to rise in the morning and dress
themselves before breakfast, alter which they
dr.ll the men for an hour in the yard of the bar-
racks.

When this laborious task is ended, the poor
victim of shoulder strap and a coiriinission retires
to his richly carpeted room, throws himself int:i
soltly-cushione- arm chair, places his heels upon
a marble top table, and, lighting u tine cigar,
gives himself up lo reflections upon the hardness
ol his lot. The only interruption to these sad
thoughts is the dinner-call- , whereat he seats him-

self at a table whose garniture is tuily equal to
that of Willard's, eats a couple of nicely boiled
chickens, drinks a half bottle of finely flavored
madeiia, and then with an appetite spoiled, us he
reflects upou the fact that life to bim is a terrible
reality, he lounges back to Iii room, and en-

deavors to kill the weary hours till the next morn-
ing.

To do this they come into town, play billiards,
patronize hac kmen, go to the theatres and fall
savagely M love with Maggie Mitchell or the
le iclitig actress, or, taking the magnificent ma-

rine band, traverse the city, stopping here and
there beneath some curtained window to sweeten
the dreams ot some fair one within by strains
sweeter than those of nightingales Thus from
day to day the weary hours dragon, and the world
knows not their grief.

One young gentleman that formerly weighed
one hundred and twenty five pounds has, in a few
short months, fallen to one hurdred and ninety.
Nor is the change less marked in others; in all
may be seen rosate cheeks and swelling forms
indicating the severity of their labors '1 heir
worthy p. rents at home will of course feel for
them, and extend to them their warmest sympa-
thies. After spending a whole day with them
I left them mv voice choked with emotional
hiccoughs, and my legs unsteady from the load
of gi it--f that I carried away.

Washington is just now lively beyond all pre-
cedent. Three theatres, two circuses and two
hybrid places of amQement known respectively
ns Canterbury and Olympic Hall, besides a dozen
smaller places of enjoy mei.t. are iu full blastand
are nightly jammed to repletion. Hacks by the
hundred, filled with pleasure seeking parties, are
incessantly dahing hither and thither; gaily
dieted eijiiesirians canter about the avenues and
dense crjwds of happy, richly-dresse- d pedestrians
throng the s dewalks at all hours. The skeleton
in nur national closet isn't suspected of existence
in ihis section; the gigantic war affects people as
little as If it were being waged between the Hot- -

entots and Senenamhians.
The irrepressible Barnum is also here lectur-

ing on Sundays, in the Capitol grounds, on tem-
perance, and on other days exchanging views of
Commodore Nutt, Tom Thumb, grizzly bears,
&.C.. tor the quarters and halves of the citizens,
in which transaction he. as usual, gets much the
besi of the bargain. Just now there is a most
interesting newspaper war raging between him
and .Nixon, the proprietor of a rival circus, in
which Barnum is, as usual, ahead, and has shown
that, in the use of abuse, he is by far the biggest
blackguard of the two.

Maggie Mitchell, at Ford's Theatre on Tentn
street, has drawn crowded houses for six consecu-
tive weeks, and, in addition, has turne- the heads
of half the spoony shoulder straps in Washing-
ton. Nightly the stace is flooded with bouquets,
and frequently with moie substantial evidences
of admiration, until the green houses of Wash
ington and the pockets of her admirers are about
equally empty. And thus we go a gay and fes-
tive community.

Col. Mulligan is still in town, but has satisfac-
torily settled his differences with the Adminis-
tration, arising from the complications of Camp
Douglas. He is considerably stared at, and is a
lion of first quality, dividing equally the curiosity
of the public with such men as McDowell, Stone,
Corcoran, Porter and Meagher Why hasn't he
been made a Brigadier General? About a year
ago the President offered him a star, but he re-
fused it, as, by accepting, he would have to ne
gleet his Irish Regiment, which just then he was
endeavoring to reorganize Now, however, be is
differently situated and could accept the position
both with credit to himself and the service.

If there ever was a cause of complaint relative
to Sigel lacking troops, it exists no longer, for,
within a short time, a large number of regiments
have been added to his corps, among which are
the 27ih W iscousin and the Illinois. He has
now got all the force he needs, and hence it ia
hoped that the carpings of everybody ou the sub
ject will cease.

I see that the Chamber of Commerce ioaNew
York has adopted a series of resolutions con-
demning in very strong terms the action of the
Confederate Alabama the 290. This is right,
and if the Alabama is commanded by a gentle-
man, he will, upon reading those resolutions,
navigate his piratical craft into New York, and
offer penitentially his neck to the mercies of the
outraged and indignant Chamber of Commerce.
We are a great people on proclamations and res
olutions. Hunter, Phelps, Lincoln and the New
York Chamber of Commerce, are particularly
"heavy" in this department, and it is a wonder
that, ere this, their tremendous efforts in this re-

spect have not ended the war and smashed tlie
Confederacy . The people of the loyal North
will stand agape, waiting the effect of these reso
I ut ions upon Captain Semmes; it he don't "come
down," tue next move will probably be the . .1.1

fashioned one of sending an armed vessel to
chastise, and, if possible, cspture tlie bold

The Sc a to ratlin.
The Republican leaprs who speak through the

Journal arc unnecestaanlv exercised over tne
choice to be made by tSe Democratic members of
the Legislature for United States Senators. W hen

the Legislature assembles they will make such a
selection from the many gentlemen who are
capable of filling the position as will best pro-

mote the public interests, add to the character of
the State and reflect the choice of the constitu- -

ency who elected them. The Journal and its j

friene's need not be under the slightest misappre- -

hension irjon that poim). What they have said
and what they may My upon the subject will j

have no influence whatever in determining whom j

the Democratic members will select to represent j

Indiana in the United States Senate.
Since the tfth of January last the Journal and

its cohorts have made every effort in their power
to disorganize and defeat the Democratic party
by charges of "disloyalty." "Southern sympa-
thizers," "Secessionists," "butternuts." and as
having the purpose of "separating ti.e Northwest
from the other States and join the Southern Con-

federacy," but they have proven as idle as the
attempt to beat back the wind with a wisp of
straw. The verdict of the people has been mo9t
aifmal and overwhelming against the
gators of abolitionism.? The masses of the Dem-

ocratic party, uninfluenced by the defection of
those whom they had honored and who had been

prominent in its ranks and spurning with contempt
the charges of those who themselves were faithless
to the Constitution that they were disloyal to the
Government, firmly and unyieldingly stood by
their principles, and by their organization as the
only hope of preserving constitutional liberty and
restoring the Union of the States. And having
passed through the fire they will be no less firm.

The statements and productions of the Republi-

can leaders during the canvass have not only
proven false, but its results show they had no in-

fluence upon the public mind. As it has been in

the past, so will it be in the future. The revo-

lution which found expression at the polls on

the 14th day of October is but the beginning
of the end. It will increase iu strength
and power, until those who, for partisan and cor-

rupt purposes, have sought to stigmatize the De-

mocracy the men who have honestly striven to

save the Government by maintaining the Consti-

tution and the Union under it as "traitors," will

yet seek protection from those whom they have
thus slandered. An indignant and betrayed peo- -

pie will yet call the men who have deceived them
under the false cover of devotion to the Union,
to a fearful reckoning. How ridiculous is it for j

such men to attempt, to even talk of creating
divisions or a schism in the party which bas
manfully and successfully overcome their infa
roous machinations for the past year and a half,

Our Danger of Error.
Since the foundation of the Federal Govern -

nicnt there never was a time when our institu-
tions were in more danger from the dissemination
of jalse theories in respect to its powers and limi

tations, and those of the Slates, than at the pres-

ent day. When the President as if anxious to
lav the foundations of a centralized Government
had the audacity to compare the sovereign States
of this Union to the "counties" of a Slate, and to
deny to the former any more power than the lat- -

ter, it is no wonder that thousands of his less
informed admirers should be led into the most
fatal errors, and forget the true principles of our

institutions. State and General. The fact that
every State in the Union is equal in the Senate, and
that nearlv every law regulating the social rights
ol the people are enacted by the States, should
always preclude an idea so absurd. It is not only
an absurd, but it is a mischievous error, and one
which is working fatal damage to our political
system. The General Government grew out of
the necessities of our condition, and instead of
being the creator is the creature of the States,

lt is a Government, according to the Constitu-

tion, of limited and specified powers, but is su.
preme in everything appertaining to the relations
of the United States with foreign nations, the
regulation of commerce, the levying of duties on

imports, and all matters specially delegated to it

by the Constitution. Powers not thus
specially delegated, to use the language
of the Constitution itself, " are reserved
to the State and Ihe people." These words of
the compact show, beyond doubt, that there vtrt
"powers" which the States and people reserved
to themselves, and have never surrendered to any '

earthly authority. Thi? is the old doctrine of
J efkerson, Mapison, Jacxsojc, CtAT and the
Mill lathers. The old Federal party, on the'
other hand, headed by John Adams, Alexander J

Hamilton and Harrison Grey Otis, took a dif--

ferent view of this question, and believed as the
Abolitionists do to day, and contended that the j

General Government had the power to o any- -

thing which was necessary to be done to carry
out the views of those in charge of the Govern-

ment, for the time being. The first class of
statesmen bad a sacred regard for the Constitu-

tion, and construed its provisions strictly, while
the latter class held that great latitude must be

Congress,

States be fillment

ma could not be in a free nation. The

last clause of the Conatitution of the United
States, if consulted, will convince the most wild

and

with

"nine" of the thirteen States then composing the
confederacy, "shall be sufficient for the estab-

lishment of this Constitution between the States

rati'yiu ; the The other four States might
have rejected tbe Constitution and the Con

stitutiuu have made and established the
Union for nine concurring States. Each

Stale had the perfect and undoubted to
adopt or reject that Constitution and to share tbe
benefits and burdens of Union to tbem

seemed beat. There was not the slightest com-

pulsion on any State to adopt it. The Conven

tion which formed the Constitution was com

posed of delegates appointed by the
and they appeared in the Convention

delegates " Virginia,'
"Connecticut," Georgia.' All voting

was done by States, and questions decided by

having them called as such. No one, the early
the Republic, was wicked to con-

tend that the States were the Gen-

eral Government, lor the purposes of

defense against foreign invasion, N ational reve

nue, commerce with tbe nations, kc. The very

reverse is Every whose memory

is yet revered by the American held opin-

ions adverse to prevailing sentiments which

the Republican party iu this

This dominant faction ignore, In it ia safe
to do so. every independent and valuable right of

the States, and that ill their political
action shall conform to the faction or party which

may chance to rule at Washington. The favorite

scheme of a great centralized at tbe Fed

0

Capital the wild and pernicious dream of
Federalism-- bas thousands ot adherents

in the Republican party to day. We trust that
the reading portion of that organization will con-

sider the perils of such a policy, and rebuke it
before it is fastened upon the nation.

The Governors of all the Northern
States have manifested a tame and abject spirit
iu this regard. They have allowed the most fla
grant outrages upon personal rights to be perpe
trated within their respective
-- nd have acted tnout,n tney themselves and j

their fellow citizens belonged to the Admiuistta- -
j

tion While the courts of the country have been in
fuU authority, aad no impediment existed to a j

prompt an exemplary punishment of ail offend- -

er8 thousands have been arrested and imprisoned
in the :ree States without indictment, without
trial, without the formality of an investigation,
and, in most cases, without knowing the nature
f the charge against them. But four or five

such persons have been tried, and these were
promptly acquitted, to the confusion of their ac- - j

cusers. In most cases the parties are kept in

jails, pits, and temporary baatiles. fitted up for
the special use of upecled individuals. In 1798,

duriug the federal rule of John Adams, bait a

dozen persons were arrested, under the in fatuous
sedition laws, for political offenses. These ar- - j

rests set the wboie nation in a blaze of indigna- -

tion. and the people hurled that Administration
from power in 1800. The people of Pennsylva- - j

nia, Ohio and Indiana gave on the
14th instant, that such persecutions will meet a
like reward. Let the people everywhere consider.
The words addressed to the Hritish nation, by

Jim is, in condemnation of similar disregard of

j the Constitution of that Empire, are not less ap- -

plicable to our rulers now than it was at that pe
riod to the king and cabinet ministers of that
realm. That writer thus warned his country
men:

Let me exhort and conjure vou, never suffer
au invasion of your political Constitution, how- - i

ever minnte the instance may appear, to pass
without a determined, persevering resistance.
One precedent creates another. They soon accu-
mulate and constitute law. What yesterday was
fact, to day is doctrine. Examples are supposed
to justify the most dangerous measures; and,
where thev do not suit exactly, the defect is sup-
plied by analogy. Be assured that the laws which
protect us in our civil rights, grow ont of the
Constitution, and they must fall or flourish with
it. This is not the cause of faction, or of partv,
or of anv individual , but the common cause of
every man

Such was the noble language of Ji xus, who,

although under a monarchy, was tired with

the genuine love of liberty. The ;nexorable foe
oi petty tyranny or unconstitutional assumptions,
he thunderbolts ot press against
the king and his ministers startled Europe lis
tened, her people caught up the cry, and millions
joined in the shout of condemnation which rang
through the British Isles, against an imbecile

. ,, ki a corruDt f- sr v w

Commons.
We say again, the people of this nation must

look well to the nature and powers of their Gov-

ernment. The press must call back our rulers to
duty, and the citizen must demand that every
State and individual rirht shall be resrwrred. nr- -

cording J ffuM Cosstitution.
, -

Death of Judge Huntington.
Elisha M. Judge of the District j

j Court of the United States for Indiana, died at
St. Paul. Minnesota, on Sunday last. His re i

mains reon 'heir way to Terre Haute, long tbe
of bis residence, for interment. For near two

?e'rs Pst the deceased was in failing health and

unable to attend to his official duties. He clung
to life with great tenacity, and made every effort

to overcome the disease which afflicted him, but
at last he yielded, as all must, to the fell destroyer
of our race.

Judge Huntington was long in public life. He
discharged every trust confided to hm honorably
and well. He was a Representative in the
State Legislature; Circuit Prosecutor and Judge
in the Terre Haute district; Commissioner of the
General Land Office by appointment of General
Harrison and upon the death of Judge Holm an.

the United States District Court, in 1 r?4 1 , he

was nominated by President Tyler to fill the va- -

cancy aud was unanimously confirmed by the
Senate. This was a high compliment to one so

comparatively young. In 1660 Judge Hcnting-T0-

was selected to represent the Democracy of

Indiana, for the State at large, as a delegate in

the Charleston and h enthusiastically

?uppi rted Judge Douglas as the of
the Democracy for the

Hcxtingto possessed varied accom- -

plishments. Always courteous, dignified and
urbane he was universally respected. As a judge
he was learned, pure and upright, discharging the

duties of the office acceptably and justly. His
integrity was never questioned and his decisions

were seldom overruled. Twenty-on- e years upon
the bench he dies without an enemy. Judge
Huntington took a interest in public affairs.

No one surpassed him in devotion to the Consti-

tution and the Union. He eschewed sectional

ism. His idea of loyalty was devotion to the

constant endeavor to impress them upon the

public mind. He was au earnest and faithful

of the Government and did all in his

him an attractive companion and lent a charm to
the social circles in which he moved. With those
who knew him the memory of his many virtues

will long be cherished. A good man and a valu-

able citizen departed. To the bench which

he so long graced , to society and to his family

hia loss will be long and deeply felt. For several
j years acquainted with him and appreciating his
i many excellencies, most sincerely we pay this

alight tribute to his memory. Peace to his ashes!

From Ttneicnatl Price Current, Oct. 89.

Financial atnd Commercial Rnmnary
for the Paet Week

The changes in the price of coin and sterling
exchange have not as frequent tbe past as
for Mme previous weeks, and hence the specula- -

j not " P'" 'n th
inc markets

The army news has been, on the whole, more
encouraging, though nothing decisive has been
done; vet the evidences are in favor of another
general movement on the rebel strongholds be

fore the winter comes, and there is reason to hope
that this move will be successful.

The escape of the rebel army from Kentucky
was a discouraging event, and under the influ

ence of it coin and exchange advanced 67 per
cent., but a portion of this advance was subse-

quently lost. The resolution of the New York
Stock Board, excluding gold tVom the Board,
weut into cperatiou ou Monday, but did not
seem to affect its value to any extent Specula-

ting in it will not and cannot be prevented in this
way or any other way. while there is a chance to

money by it. A vigorous and
campaign of the Government Army till put
down the orice of coin and exchange largely be- -

vond a doubt, and this alone; but, should this not
take place, no estimate can be made of the ad- -

given to the President and and that Constitution, and an honest and unreserved ful-th- e

must always subordinate to the of all the obligations it required. Ani-Oenei-

(ft vernment. A more dangerous dog mated by these sentiments himself it was his

tolerated

latitudinous interpreter of its provisions that ; power to suppress rebellion in whatever shape it

the old Federal and the present Abolition view appeared.
are both essen tiaUjnd wickedly at variance Judge Hvxtington attached to bim many

the true theory of our institutions. The Cousti- - j warm friends. His accomplishments, his genial

tution expressly provides that its ratification by ity. his courtesy, his evenness of temper made

same."
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vancc. It is clear that this nor no other Govern-
ment could staud the burdens of such an expen-
sive war as we are now engaged in, for any length
of time, and therefore it ia clear that it must be
brought to a close speedily. It is true that other
nations have sustained protracted wars, bat it is
equally true tbat tbe army of this Government
exceeds ths of any other in modern times, and
the expense of keeping it in the field is three
times as great as it would be to keep the same
army in the field in any other nation. AJ) un-

derstand very well that there is a possibility of
the whole people becoming bankrupt, and there-
fore unable to sustain tbe expenses of tbe war,
and it is tlfis which now discourages the masses,
in connection with the slow progress of the Gov-

ernment in bringing this contest to a termina-
tion. Bankruptcy and anarchy are the breakers
which thinking people now dread and which they
see in the distance, in case the quiet continues
and the want of energy among our rulers, which
has so long discouraged tbe nation, is permitted
to exist. It is this which has produced general
and harassing uncertainty iu financial and com
mercial affairs, and rendered insecure commercial
transactions. Coin aud sterling exchange are
higher than they were a week ago, but have beeu
steady the past three days, comparatively speak-
ing.

The demand for money has been fair, but tbe
market ruled easy at tal0 per cent. The wants
growing out of the pork season now at hand will
soon produce activity in tbe money market and
lead to the usual stringency.

Exchange ou the Eastern cities bas beeu in
limited demand and the market bas ruled a shade
lower. The quotations fooiu and exchange at
the close were as follows:

RÜTING. SELLING.
New York ldispar PrJ prem.
Gold .2. prem.
Silver .20(a25 prem.
Demand Notes.. .2425 prem

Small pieces of silver sell at our inside quota-
tions. There is no counter demand for coin, and
hence no celling rate.

Financial matters in New York are reported
thus by Thompson's Reporter:

The ups and downs of gold are 6itnply the
freaks of speculators. The future of gold is just
as uncertain as the war; if the army moves for-

ward victoriously gold will fall: but if the army
is inactive goes into winter quarters or is re-

pulsed then gold goes up higher than ever.
Demand notes range about 4 per cent, under

gold. With a constantly decreasing stock they
must approximate and rank with gold in Janu
ary.

Silver is about 3 per cent, under gold, and is
just as changeable n price.

The postal currency is not accessible to any
serviceable amount by the public, but our city
banks are in the way of netting about oue thou-sau- d

each per week. This will enable them to
make their own change without cost and bestow
some favors on their friends and customers.
Brokers of the smaller class are buying and sell
ing it at 7al2 per cent. Since the people can not
get this indispensable change without paying a
premium for it, we propose that the Government
put up at auction all it makes every day, and let
them have it who will pay the highest premium,
and thereby help the treasury. We bel ebe the
Government might save $3,000 per day, or $300,-00-

on .he product of the year.
Slate money, country money or currency is aa

scarce as ever. It is difficult to fill orders with a
cre-iitabl- rromi :: e- -, .md we can hoi allow but
a mere fraction 50 cents to $1 per $1 ,000.
It is difficult to say when there will be a better
supply, certainly not till raid winter.

There has been no rain of consequence in this
vicinity since July, and this has been the case in
this State along the Ohio river aud extending to
the Alleghanics, and north to the Summit Ridge,
which divides tbe State; south along the Ohio
river to tbe Wabash and all Kentucky; whilst in
tbe greater portion of Indiana and iu Illinois and
west of tbat Stale, heavy rains fell, so much in-

deed, that wheat 60 wing bas been retarded in
consequence of the wetness of the ground. Thie
change in the temperature haa furnished suitable
weaiber for pork packing, and some three or four
houses have made a beginning, and the season
therefore opened. Whether it will continue rool
enough from this onward is somewhat doubtful.
The great scarcity of salt, the high price of coop-

erage, the poor encouragement there is to pack
mess pork, or to cure meat iu bulk, and the u

certainty that the bulk of the crop will be
packed in , will render packing at mall
places impracticable, und therefore concentmte
the packing business at the i irger places, and in-

crease the packing at such places We, there
fore, look for a large business at this place, and
in view of this the facilities of packing have been
greatly extended. The English bouses are espe-
cially foremost in this line.

There has been an active demand for hogs,
and about 12,000 head sold tor November deliv
ery at $4 50a 4 75, and about 800 head sold at
the latter rate, yesterday, to be delivered from
the Itnh to the' 20th of next mouth. As we
stated in our last the indications are in favor of
strong competition.

New lard is in good demand, and all being
made is taken quickly at 9 ,c A good deal of
pork will be melted into lard this season.

There was a good demand for old mess pork
in the fore part of the week at $10 50a$U, and
the sales reached 4.000 brie; but this demand
ceased, and the market closed dull, holders ana
iou to sell at $10 5l)a$U, the former rate for

country and the latter rate for city. Nothing
done in old meats beyond what was sold to the
Commissary. Bacon shoulders sold at 5c loose.
No demand for sides.

Green hxms sold at S1. from the block; last
season 3? was the price. There will be a large
amount ot sugar cured hams put up this Stason,
as they paid well last season. HoS are already
arriving freely, and from Kentucky we may ex-

pect large receipts, as the Kentuckiana will be
anxious to get their hogs to market, lest Morgau
should again come round Drovers and dealers
are now in the city in large numbers, aa well a
those who deal in this article from other places,
so that the trade is largely represented on 'Change
daily.

Flour has fluctuated but slightly, but the mar-
ket has ruled heavy and there has been a want of
confidence in the article since the sudden changes
of the previous week. It has declined considera-
bly in New York, but tHe market there aud here
closed firm last evening.

Wheat declined to $1 for prime red and $1 15
for white, but at the close it was held somewhat
higher.

Large receipts of oats depressed tbe market.
There have been large shipments made from Chi-

cago to this city.
Com unchanged.
Rye a shade higher.
Barley is iu good demand nnd prices are asbade

hight .

Whisky is iu active demand at 34c, holders
asking higher price. There has been some sales
of duty whisky made at 39c.

The tax law interferes with the trade in it for
making alcohol, as it seems the tax must be paid
before it is removed from tbe place of manufac-

ture, and that the alcohol manufacturer must wait
to have ibis lax refunded when he makes tbe
shipment. Alcohol distillers can not work this
way. It seems that tbe only leasable plan is to
make the alcohol at the distilleries and ship it
under bond from thence.

Linseed oil declined to 98c.
Cheese - higher, and in good demand
Butter unchanged.
Nails 52Jc per keg higher for all grades, and

the supply light-Foreig-

fruits and nuts have largely advanced
and sardines and fully 50 per cent higher

There has been no change in groceries. Tbe
demand is fair and full prices are being realized
An advance of 25 cent per hundred pound in

freight coming to the Wert, has made holders
firmer. The rate now is 70c per 100 pounds, we
understand.

The scarcity of aalt is being felt in the whole
West. There is about 25.000 barrels at the worka
on the Ohio and Kanawha river, but unleaa there
ia a rise iu the river none of this is available. New
York salt is up to $4 a barrel, and can not be had
even at this rate Liverpool is up to $2 75 per
bag, and 65 to 75c are being obtained for Ohio
river and Kanawha, but noue of-- it to be had in
quantity. Turks Island quiet at 58c.

Our city packer! ire well supplied with salt.
There were strong indications of rain last even

iug as we mi to pre, and there were ground
for hoping tbat we may have a rise before the
freezing weather comes.

Ax OTHnt Conn There is a very faint

et now in the vicinity of the orbit of Man. It M
70.000.OUO or league from tbe earth mxzi 53.
0H0.000 leagues from tbe sun.


