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EDUCATIONAL.
=

THE UNION ACADEMY,
Corner of 14th street and New Fork Avenue.

Z. RICHARDS, Principal.
II. CHASE, ) Amutants
1J. W. McNSU, ;ABgl8tants-
A. 0. Richards, Teacher of the Primary Department.
A. Zapponk, Professor of Modern Languages.
R. Oinso.t, Teacher of Drawing and Prfnting.
tGf Circulars can be obtained of the Principal, or at

It. Famham'a Bookstore. |nov 26 dtf
~

RITTENHOUSE ACADEMY,
Corner of T/iird street and Indiana avenue.

. O. C. WIGHT, Principal.
9' aumMrv*"*18' 1 Assistants.

D. L. SHOREY, )
1VM. T. EVA, Teacher of the Primary Department.
D. 15. GltOUX, Teacher of Modern Languages.
». GIBSON, Teacher of Drawing.

For Circulars apply to the Principal, or at tho
bookstore of Wm. M. Morrison. [nov 24-dtf

central academy,
Corner of E and Tenth streets, (old Medical Col¬

lege, second story.)
Rev. JA8. NOURSE, A. M.,1 prjncjpaig.
JOS. HARVEY NOUKSK, j l nD lp
JA8. 0. Dxllitt, Assistant.
T. Raoclt, (of Paris,) Professor of Modern Languages.
Kach quarter is twelve weeks, commencing severally

September 1, November 24, February 18, and May 9.
jan 9-tf

.

RUGBY ACADEMY,
Boarding and Day-School for Young Gentlemen,

corner of K and 14th streets.
O. F. MORRISON, Principal.

R. P. Latham, A. M., Professor of Ancient Languages.
Mons. T. R\oolt, " Modern "

C. 8. Kkich, Tutor.
, Teacher of Penmanship.

Messrs. Carusi and Iardella, Teachers of Instrumental

MJas. P. McLxas, Teacher of Drawing and Painting.
The course of instruction is designed to prepare the

student either for business, for tho study of the learned
professions, or for entering the higher classes in our col-
legos. In every branch of tuition no pains are spared to
render the oourse as sound aud complete as possible. The
usual branches of the academic courso are taught, con¬

sisting of Reading, Writing, Arithmetic, English Gram¬
mar, Geography, Book-keeping, the Latin, Greek, and
Modern Languages, History. Chronology, Declamation,
Composition, both Knglish and Latin, Grecian and Roman
Antiquities, Logic, Mathematics, Chemistry, Natural and
Mental Philosophy, Music, Drawing, Ao.
T"-ti- of board and tuition moderate.

RXPKRKNCE8:
Rev.fl. Pyne, D. D., Rev. J. W. French, Wm. W. Cor¬

coran, esq., Thomas Ritchie, esq., Prof. A. D. Bache,
Prof. Gales, Chew, M. D., Baltimore, Capt. T. J.
Page, U. 8. N., and Capt. G. Blake, U. S. N.

oct 30.dtf

CLASSICAL, MATHEMATICAL, AND COM-
. MERCIAL IN8TITUTE,

Under the care of Rev. Alfred Uolmead, Rector,
and Mr. Charles Tucker, A. M.

1MIE DDTIE8 of this Institution will be resumed on

the 18th of August, In the lower Saloon of Mr. Ca-
rusl's building. .

In English, Mathematics, Greek, Latin, and French,
'

the course will be full and thorough. Pupils fitted for
the Counting-room or College.
The experience of fifteen years, In the management of

boys, induoes the confident belief that the satisfaction ex-

Cssed by their numerous former patrons, both in Mary-
d and Virginia, will be shared by those who mar be

pleased to entrust the education of their sons to their

C*For terms and further Information apply to the Rector,
the Rev. Alfred Holmead, at his residence on 0th, between
K and F streets. 1 jy 29-dtf

~JAMES W. SHEAHAN,
Attorney and Counsellor at Law,

PRACTISES in the Courts of the District, and prose¬
cutes claims of every description before the several

Executive Departments and before Congress.
a» offloe and residence 21st street, two doors north

of h.

Old Wines, Liquors, 8egars, Fresh Foreign
Fruits, Comestibles, etc.,

VOR BALK BT

JAMES T. LLOYD,
lynnsylvania avenue, 3 doors east of F\/Uenth street.
may 17.ly

C. H. VAN PATTEN, M. D.,
Surgeon Dentist,

OJfUr near Brown'* Hotel, 1Ynnsylmania avenue,
Charges New York and Philadelphia prices, and guaran-
tiM bin work to b* equal to any dou« in tho«e citle#.

JOSEPH WIMSATT,
tiKALRR IK

GROCERIES, WINE8, TEA8, A LIQUORS,
Oar. of l>nntylvania. Avenue and Thirteenth strut,

may 26 Washington Citt, D. C. a « 7
"

J NO. B. K1BBEY & CO.,
Dealers m

PINE GROCERIES, WINES, AND LIQUORS.
No. 6, opposite Centre Market,

ap 10 Washiwotow Citt. D. C. d Ay
GEORGE E. KIRK,

House and Sign Painter, and Glazier,
South side Louisiana avenue, between ftth and 7th streets,
(Dwelling South V street, between 7th and 8th streets,
Island,) Is prepared to execute to order all descriptions of
work in his line. *P 15.Am

J. A. KIRKPATRICK,
MARBLE AND FREE-STONE CUTTER,

K street, hrtwrrn 13th and 14tA, Washinf/Um City, D. C.

MARBLE MANTLES, Monuments, Tombs, Head and
Foot Stones, Ac., constantly on hand, of the best

quality and workmanship. All kinds of Stone, for Build¬
ing, Ac. All kinds of work in his line faithfully executed
at the shortest notice. ap IB.tf

prjnters- joiner.
INGMAN, CablneHnaker, Carpenter, and Prin-

VV tors' Furniture-make^, can be found by inquiring
at N0EI<L A BOYD'S Venetian Blind Manufkctory, Penn-

K"ania avenue, between «th and 10th streets, south
t tj. J7 81.®n>

IiHfe PUBLIC 8CHOOL BOWKS, and all
those used in the private academes and Institutions

In the Distric t of Columbia and adjacent country.
For sale, at New York prices, by

TAYLOR A MAURY,
Mp 1 Booksellers, near (»th street.

mAYLOR AMAURY, Booksellers ami
lt Stationers, Pennsylvania avenue, near »th

street, have constantly on hand a full assortment of
BLANK BOOKS, SCHOOL BOOKS, PENS, INK, and
PAPHR, of every Tariety. for sale at New York prices.

EPISCOPAL Prayer-books.
Catholic Prayer-books.
Methodist Hymn-books
Unitarian llymn-books.
Presbyterian Hymn-books.
Baptist Hymn-books. In every variety.

Tor sale at the published price, by
TAYLOR A MAURY,

Jnne 28.tf Booksellers, near »th street.

To the Friends of Temperance !

AMERICAN Temperance Spelling Rook.
Deacon Giles's Distillery.

Temperance Anecdotes.illustrated.
Washlngtonian, and recent Temperance Song Books.
Temperance Tracts, from the New York organ.

For sale by A. GRAY,
dec 12.eo 7th at, 0pp. Odd-Fellows' Hall.

ST. VIJfCKlfT'H MANUAL, In magnifi¬
cent bindings, varying In price from AO cents to $11.

Also a dosen other varieties of approved Catholic Prayer
Books. For sale by A. (1RAY,

,1,.,. tf, eo 7th St., opp. Odd-Fellows' Hall.
I . Magnificent Family Bibles!

(OH COPIES Family Wtl.lss just received.elegantlyZl r bound and beautifully Illustrated.
A. GRAY,

dsc 16.r«o 7th at., opp. Odd-Fellows' ftall,

PROSPECTUS or THE AMERICAN TELEGRAPH:
A Published Dally and Weekly at Haihlufton City.

It iB alleged by their advocates that the late
measures, called a Compromise, should be a satis¬
factory and final adjustment of the slavery ques¬
tion. They cannot become so otherwise than by
uniting and consolidating the South iu support
of their rights, and by harmonizing the conflict¬
ing Bectional interests which have arrayed the
North againBt the South.
The result of the late elections proves that the

South are attaohed to the Union, and wish to
harmonize with the North. To reconoile con¬

flicting opinions, and seoure concert and una¬

nimity, there muBt be mutual confidence and
good-will. This is impossible, unless the sections
deal fairly and justly towards each other. The
true end of government is to protect persons and
property. In the South slaves are property, and
the South demand the peaceable and quiet pos¬
session of such property. Their right to hold
slaves as property is denied by the Abolitionists
of the North, who, that they may more efficiently
control publio opinion in that section, have or¬

ganized themselves into religious and political
combinations. They act through the press, the
pulpit, and the ballot-box. Suoh an organization
in one section makes it indispensable that there
should be a counter organization in the other;
because, if not resisted by suoh counter organiza¬
tion, the inevitable consequence would be that
tho Northern organization would absorb and
control the entire public sentiment, social, moral,
rcligiouB, and political, of that section. The

purpose of the Northern organization is to assail
the rights and interests of the South : the pur¬
pose of the Southern organization should be to

protect the interests thus assailed.
Late events prove that the North are so deeply

interested in preserving their present political and
commercial relations to the South, that a power¬
ful, influential, and controlling party can be ral¬
lied in that seotion, who will unite with the South

. Railroad Convention.

We "would call the attention of tho public
generally, and especially of all persons imme¬
diately interested in Railroads, to the Circular to
the Presidents of Railroad Companies from the
committee of the meeting held in this city on the
3d inst. We understand that tho meeting ad¬
journed until the first Tuesday in March, that the
great convention to be held at New Orleans on

the first Monday in January may act upon the
proposed modification of the laws regulating mail
contracts. It is hoped that the adjourned meet¬

ing will be fully attended, and that Railroad
Companies who cannot conveniently send dele¬

gates will authorize their members of Congress
or some one else to represent them.

[Circular.]
Washington City, Dec. 10, 1861.

Sia: By the enclosed proceedings of a meet¬

ing held in this city on the 3d instant, it was
made the duty of the undersigned as a commit¬
tee to correspond with the several railroad com¬

panies in the United States, and to report to an

adjourned meeting, to be held in this city on the
first Tuesday in March next, to consider a prop¬
osition to petition Congress for a change in the
law regulating mail Contracts, bo as to enable the
Post Office Department to deliver to railroad com¬
panies United States five per cent, ooupon bonds,
upon permanent contracts for carrying the mail,
to an amount the interest upon which, at five per
cent, would be equal to the payments to be made
under existing laws; and they therefore respoct-
fully call the attention of your company to the
subject, and invite your co-operation. They
greatly prefer that you should send delegates to
the adjourned meeting; for the opinions expressed
by a convention of practical men, representing
so much wealth, enterprise, and intelligence, will
command, as they will deserve, the confidence and
respect of Congress, and thus promote the adop¬
tion of such details as may be agreed upon in
convention; but if it should not be convenient to
send delegates, we would ask your company to
submit, through us, your wishes and opinions
upon the main proposition, and upon the details
connected therewith. ,

It is well known that many persons are opposed
to internal improvements by the general govern¬
ment.some denying the power of Congress to
make appropriations for that object; others fear¬

ing that the exercise of Aich power would lead
to combinations resulting in partial and unjust
legislation. It will be seen that the proposition
under consideration is free from these objections.
It asks no appropriation of money in aid of the
construction of railroads. The contracts will be
restricted to the service which the several rail¬
road companies are in condition to execute when
the payments are made.

It is true that the proposed modification of the
laws regulating mail contracts will give similar
payments pro rata, as new roads are made and as

old ones are extended, and will so far increase
the credit and resources of railroad companies.
The same effect, although to a less extent., re¬

sults from existing laws, and surely it cannot be
urged an a valid objection to the proposed change
that it will aid in the extension of the railroad
system. We claim as a merit, that the proposed
modification will aid in extending tho system by
giving greater value to railroad investments.
Under existing laws contracts are made for four
years, and the payments are continued, if not in¬
creased ad infinitum. Under the proposed modi¬
fication the contracts will be made, giving the
United States the perpetual use of railroads; and
the rate of compensation is so reduced that, at
the end of thirty-three years, the payments will
cease, and the department will forever thereafter
have the use of such railroad free of all charge.

It is objected that old routes may be super¬
seded by new ones, and the present service so

diminished as to render it inexpedient, to make
permanent contracts at the rates proposed. It
has also been objected that railroads now in use

may be discontinued, and that such railroad com¬

panies oannot protect the department from loss.
We answer these objections by assuming that the

in defence of their rights, if the South will itself
become united, and, when united, act in concert
with that Northern party who give the strongest
and most reliable guaranties to the South. Can
this be done ? We believe it can. To aid in doing
it, the " American Telegraph " will take an active
part in the next Presidential election. It will
urge the South to unite upon the republican basis
of '98, and to send, in good faitb, a full and able
representation to the Baltimore Convention, un¬

der a belief that tile Democracy of the North
will unite with them in the nomination of candi¬
dates entitled to their confidence and support;
and who, if eleoted, will exert the power and in¬
fluence of the federal government to protect the
rights and property of the South.

That the people may act understanding^., we

invite a full and candid investigation of tho merits
and qualifications of those who may be presented
as candidates for the Presidency and Vice Presi¬
dency. As the nominations, if properly made,
will receive the support of the republican party,
this examination, of the merits of candidates
must be made before the meeting of the conven¬

tion ; and that the " Telegraph " may give more

efficient aid in that discussion, we propose to
issue a weekly super-royal sheet, in quarto, at
the reduced price of one dollar per annum. This
weekly paper will become a valuable book of ref¬
erence, containing the facts and arguments re¬

lating to the Presidential eleotiOn, and much other
political and general intelligence, with a carefully-
prepared index.

Postmasters and republican committees are re¬

quested to act as agents.
teems. '

Daily, on a guper-royal sheet, at five dollars per annum.
Weekly, " " one dollar " "

ggg* Letters should be addrressed to
T. C. CONNOLLY,

Publisher.

contracts will be made by a board appointed for
that purpose, and that no contracts will be given
unless that board be fully satisfied that mail ser¬

vice adequate to the payments will be amply se¬

cured to the United States.
We desire to obtain the views of your company

upon these and all other matters of detail, and

respectfully ask of you to furnish us such statis¬
tics as will enable us to submit to the convention
and to Congress a statement showing the com¬

parative increase or diminution, as the case may
be, of the mall service performed by j'our com¬

pany.the past, and probable future increase of
the weight of mails carried over the route of

your road. And in this connexion we wish to
learn what, in your opinion, will be the probable
increased weight of the mails, if newspapers and

periodicals are sent free of postage.
We wish you also to state what is the present

current price of your shares, what rate of divi¬
dend does your company now pay, and what divi¬
dend could you pay under a contract such as we

propose.
The committee venture to invite the co-opera-

tion of the railroad convention to be Bold in New
Orleans on the first Monday of January, and that
the newspapers in the South and West will urge
upon all those who are interested in railroads or

in the extension of the system a favorable con¬

sideration of the measure proposed, and the ne¬

cessity of prompt and efficient co-operation. In
behalf of the committee,

DUFF GllEEN, Chairman.

Proceedings of a Meeting Md in Washington '.City on the,
3d Decrmbr.r, 1861.

At a meeting of gentlemen, assetnbled, at the request of
Oen. Duff Green, to oonKlder a project for modifying the ex¬

isting lawn regulating the letting of mails to railroad cor¬

poration*.
Oen. Morton, of Florida, waa chosen president, and Albert

Smith, of Maine, secretary.
The meeting waa addressed by Oen. Green in explanation

of hla proposition; after which, a desultory conversation
waa held by all tlie gentlemen present, and the tollowing
resolution waa adopted:
" rternlrrd, That a committee of five be appointed, with

authority to correspond with the several railroad companies
in the United States upon the subject of an application to
Congress for a change In the mode of compensation for
transporting the mails on railroada, and to digest a plan, to
be submitted to a moeting to be hereafter convened by the
said committee."
Oen. Duff Omen, Mr. Blunt, of Florida, Albert Smith, of

Maine, Robert II. Gallaher aud Col. Fontaine, of Virginia,
were chosen said committee.

Voted, that the moeting be adjourned.
Albert Smith, Secretary.

MAYOR'S OFFICE, Washington, )
December 31, 1851. I

PHOPOSi I.S, In writing, will be received at this
office up to the lit day of February next, inclusive, for

making Pumps, Hydrants, Logs for conveying water, and
for sinking Wells, including all necessary materials and
workmanship, in digging, laying, fixing, and completing, in
the best manner, and for keeping the same In perfect repair
for constant use, for the term of two years, commencing on

the 1st day of April, 1862, agreeably to the following speoifl-
tlons:

FOR WILLS.
Digging and waiting wells, Including materials and re¬

moving the dirt, per foot, lineal.
Cleaning out wells, each.
Sinking old wells deeper, per foot.
Taking out old wall*, and putting in same, per foot.
Cases of eight feet length, per foot.
Cases of more than eight feet length, per foot.
Covering new wells. Including materials.
Paving new wells. Including brick and pump atone.
Opening old wells, and covering same with old materials,

each.
Opening old well*, and covering same with new timber.

FOR PUMPS.
Keeping the pump* in repair, vis: stopping all leak", Ac.,

when it can be done without taking out the pump, each.
Taking out and putting In old pumps, each.
Making new joints in old logs.
New logs put in old pumps, each.
New boxes and spouts in old pumps, each.
New pumps, per foot.
Boxes and spouts for new pumps, each.
Copper chambera for pumps.

FOR HYDRANTS.
Keeping the hydrants in repair, vlx: stopping *11 leaks,

Ac., all new valves and *pout*, repairing the old ones, and
repairing the old irons belonging to them, when It can In-
done without taking the hydrant out, each.
Taking out hydrants and putting in same, each.
New hydrants, per foot.
Spouts for hydrants, each.
Spout stones for hydrants, each.
Pointing pnmps and hydrants, each.

IRON WORK.
Handles, axles, plates, bands and repair*, per lb.
Spout and lower box-irons for pumps, each.
New joints to old spears.
New spout and valve irons for hydrant*.

WALTKR I..KNOX, Mayor.

.fTh* Mayor reserve* the privilege of
dividing the city Into two districts, and of giving the lowest
competent bidder the choice of district*, and to the next
lowest the other. [ jan .td

IAIMRH' Magnificent Papier-Vlache Fancy Boxes,
j Immtiful Glass Fancy Boxes anil small Toy Boxes; a

lull assortment of each, for sale by A. GRAY,
dec 22.tr Bookseller, 7th *t.,opp. Odd-Fellow*' Hall.

SPLRNDID Port-fPftlloa, suitable for holiday
present*, ju*topened by A. GRAY, Book*eller,

dec M-tr 7th ft., ©pp. Odd-Fellow*' Hall.

AMERICAN TELEGRAPH.
Memorial of Duff (Jr««» and Benjamin
K. Green to hl« Excellency tl»e Prei»l-
dent of the United State# of America,
in relation to the Mexican Indemnity.

Washington, November, 22, 1851.
To the Hon. Millard Fillmore,

President of the United Stales:
Sir : It is our purpose to petition Congress

to adopt a joint resolution authorizing and di-
recting the acceptance of the drafts forwarded
by the Mexicau government under tho contract
made with Mr. Marks; and it becomes necessary
for us agahi to address you on the subject of the
Mexican indemnity. For the better understand¬
ing of the case, we submit tho following state¬
ment :

15y the 2d paragraph of the 12th article of the
treaty of Guadalupe Hidalgo, it was provided
that.

4 4 Immediately after this treaty shall have
been duly ratified by the government of the
Mexican republic, the sum of $3,000,000
shall be paid to the said government by that
of the United States, at the city of Mexico,
in the gold or silver coin of Mexico. The
remaining $12,000,000 shall be paid at the same

place, and in the same coin, in annual instal¬
ments of $8,000,000 each, together with interest
on the same at tho rate of six per cent, per an¬

num. This interest shall begin to run upon the
whole sum of $12,000,000 from the day of the
ratification of the present treaty by the Mexican
government, and the first of the instalments
shall be paid at the expiration of one year from
the same day. Together with each annual instal¬
ment, as it falls due, the whole interest accruing
on such instalment from the beginning shall also
be paid."

Thus, on the 30th of May, 1851, the United
States were to pay to the Mexican government
$3,540,000, and on the 30th of May, 1852, $3,-
720,000, making in the aggregate $7,2G0,000.
The premium of exchange on New \ork in the

city of Mexico is from 10 to 15 per centum ; that
is, drafts on New York for the amount of the
third and fourth instalments and interest thereon
(viz: $7,260,000) would be worth in the city of
Mexico from $7,080,000 to $8,349,000.
Thus the baukers who, for a premium of 3£ per

cent., obtained from the United States the con¬

tract to pay the money in Mexico, make out ol
the United States by the premium of exclinnge
from $475,900 to $838,900, that being the dif¬
ference between the premium of 3.V per cent, on

$7,200,000 (viz.: $250,000) paid to the United
States, and the premium of exchange made by such
bankers, which, at 10 per cent, on $7,260,000, is

$720,000, and at 15 per cent, is $1,089,000.
It was stated on the floor of Congress, by the

chairmau of the Committee of Ways and Means,
(see "Congressional Globe,'' 1st session, 31st
Confess, page 1H52.) that the (foreign) bnnVcrs

in Mexico formed combinations to compel the
American Minister to give them the contract to

make the payment at one per cent, premium only,
or otherwise to prevent his getting any money
there to make the payments; so that the United
States would have to transport the specie from
the United States to Mexico, at an expense of
four per centum. The effect of these " combina¬
tions" of the bankers was, that Mr. Letcher could
with great difficulty get as much as 3J per centum
for his drafts, which were worth from 10 to 15

per centum.
Such being tho combinations and operations of

the bankers so far as the United States were

concerned, the condition of Mexico was still
worse. Iler treasury was exhausted, and her ne¬

cessities greatly increased, by the failure of the
United States to fulfil their treaty stipulations for
the suppression of Indian depredations. To

protect the people of her northern frontier
from robbery, captivity, and the nameless
horrors of Indian warfare, to which this failure of
the United States left them exposed, her govern¬
ment was compelled to borrow at ruinous rates

of interest. She had no other fund, on the credit
of which she could borrow, savo this indemnity;
and no one would leud on the credit of that fund,
save the bankers employed by the United States
to pay it, and who, having the money placed in
their own hands by the United States govern¬
ment, could pay themselves both principal and
usurious interest. As they combined against the
American Minister to prevent him from selling
his drafts for a fair premium, so, by combining
against the credit of the Mexican government,
they forced it to borrow from them at the exor¬

bitant interest of from 18 to 24 per cent, per
annum.

In the spring of W50, Mr. I. D. Marks, of Lou¬
isiana, returned from Mcxico, and informed us of
the state of things as above set forth and ex¬

plained. We eonsulted together, and at once

saw that, by a very simple and perfectly sate
financial arrangement,, the bankers and their
combinations could be set at defiance, ami large
sums saved to both governments. This was sim¬

ply that the United States government should
nccept the drafts of the Mexican government for
the amount of the 3d and 4th instalment*. On
those drafts, thus accepted, the Mexican govern¬
ment could readily get the money at six per cent.,
instead of having to pay twenty-four per cent,

per annum. Supposing the drafts to be accepted,
payable at the treasury of the United States, in¬

stead of in Mexico,, the Mexican government
would not only get the money for them in the

city of Mexico at fi per cent, interest per annum,
but would also get the benefit of the premium of

exchange, vix: from 10 to 15 per cent., amount¬

ing to from $726,000 to $1,089,000. As an in¬
ducement for the United 8tates government
to consent to this mode of payment, and there¬

by give the benefit of the premium of exchange to

Mexico, instead of to the bankers, who combined to

plunder both governments, we proposed that the
Mexican government should allow to the United
States, for accepting the drafts, one per cent,
more than the bankers would give as premium
for the contract; which, on $7,200,000, would be

$72,600 saved to the people of the United States.
We also proposed that, as the United States gov¬
ernment had the money lyhig idle in the treasury,
it might, if it preferred, pay the drafts when pre¬
sented for acceptance, and thus save to the people
of the United States the accruing interest, vix :

about $540,000. Thus this mode of paying the

money would h..e oa.od the U»i,ed"sut- In
prern'om of e.eh/inge and IntwoM,
<>00, unci a much lnrger sum to Mexico.
We laid these views before General Taylor's

Cabinet, by letters, which are, or ought to be, on
tilf in the State and Treasury Departments, of
which the following are copies :

No. I..Mr. Green to Mr. Clayton.
i.,r r,

"Washington, March 12, 1800
Hon. John M. Clayton, Sec'y of State:
'.DkarSib: believing that' the Gila route is

better than any other line for a railroad connect¬
ing the Mississippi with the Pacific, I have en¬

gaged the services of a gentleman who has resi¬
ded many years in Mexico, who has rendered
important services to the Mexican government,
and has the confidence and good will of the Mex¬
ican authorities. lie has been to Mexico, and
mot me in New Orleans, where he awaits further
instructions.

" He tells me that the Mexican government is
in great want of money ; that the agents of Santa
Anna and other disaffected persons are plotting

i evolution; and that it is important that th*
present government should be euabled to realize
in anticipation the remaining instalments yet to
be paid under the treaty with Mexico.

fril'n,*andA h'8 admini8,r»tion are our

enemv ifTi . ^ aud ever wil1 bc. our

enemy, if Herrera s government can be enabled
to negotiate the instalments yet to fall due, it
would give them the command of money, and thus
strengthen our friends iu power, as well by giving
them money as by depriving Santa Anna and his
partisans of the fund, which they would other¬
wise receive if they can subvert and seize the
government before those instalments are paid.

"Under these circumstances, the Mexican gov¬
ernment desire to hypothecate the remainingin¬
stalments, and will be compelled to submit to
great loss, unless they can obtain from this gov¬
ernment acceptances on their bills, payable when
an appropriation for the payment of these instal¬
ments shall be made by our Congress.

gentlemen who is charged with my ne¬

gotiations is an American citizen well known in
Mexico. He is a merchant in good credit, and
can raise the money to purchase the instalments
yet to be paid, if you will accept the bills of the
Mexican government, payable as stated; and
believes that such arrangement will greatly pro¬
mote his negotiations for a large grant of lands
includipg the valley of the Oila, and extending
the whole length of the northern boundary of
Mexico, with the right of occupation and of mak-
ing a railroad.

" If he can obtain such a grant, the road will
soon be made and the grant densely inhabited :

in which case the American population on that
line will give to the Mexican ample protection
from the Amencau Indians, aud thus relieve the

' kfntes from a large expenditure now re¬

quired by the Mexican treaty. By accepting the
bills as proposed, you serve our friends, (Jo much
to prevent a revolution in Mexico which will
bring our enemies into power, aud secure to
American citizens the profits of the negotiation,
which must otherwise go to the agents of foreign
bankers, who use their wealth to the prejudice
of our people.

* b.0P*' a*"* »'»r. that these considerations
will induce you to authorize me to say to the per¬
son who is charged with the negotiation, thai
you will accept the bills of the Mexican govern
ment, as we desire, deducting from the paymen
the amount of the export duty on bullion

" Vours truty, DUFF GREEN."

No. 2..Mr. Qreen to Mr. Meredith.
" Washington, March 19, 1850.

Hon W. Meredith, Secretary of the Treasury:
" Dear Sir: Money in Mexico is power; and

Herrera s government, threatened by Santa Annn
and his partisans, desire to anticipate the pay¬

ment of the two instalments to become due un¬
der the Mex.can treaty. Mr. I. J). Marks, ar
American merchant, who resided many years ir
(Mexico, who has the respect and confidence
the Mexican authorities, is now in New Orleans
awaiting an assurance that the drafts of the
Mexican government, drawn in his favor, will be
accepted, payable at the pleasure of the govern¬
ment of the United States, when an appropriation
therefor shall have been made by Congress, to
proceed to the city of Mexico and close the contract
for the purchase of the two remaining instalments.
Supposing that the acceptance should be made by
the Secretary of State, I addressed him a letter
which I read to the President, who told me that
he would consult you and his Cabinet; and I am

hi, ,7 ,® S,Tret?ry ,of 8ute tl,Ht ',e Prefers
that you should make the acceptance, as the pay¬

ment
n,0r° pr°perlj devolve« on your depart-

tJ'J W?Ulll. ?hereforo urgc your immediate at¬
tention to this matter, and beg to submit a few
reasons why you should make the acceptance:

hrst. We will allow the United States a

premium of 4* per cent., which will save to the
United States two hundred and seventy thousand

10 >": and 8lve y°u ninety thousand dollars
more than any previous offer.

"Second. It will enable you to anticipate the
payment, and tRus save the interest, which on

the whole sum will be .$540,000.
"7 hird. It will strengthen Herrera's govern¬

ment, who are our friends, and tend to defeat the
revolution contemplated by Santa Anna, who is
our enemy.

" Fourth. As the money must be paid when due
Uhe Mexican government can sell to the agents of
the Bariugs or the Rothschilds; and therefore the
effect of your refusal to accept will be to defeat
the pending negotiation, and force the Mexican
government to sell to foreign bankers at a greater
discount, instead of selling to Americans nt a
reasonaole rate.

'. Fifth. If you accept, you serve our friends in
Mexico, and give to Americans, instead of for¬
eigners, the profits of the contract.

Sixth. As the acceptance is to pay at the plea¬
sure of the government of the United States the
time of payment will be as much under your con¬
trol as if you had not accepted. An early
answer will greatly obliga

/
" Vours, truly, DUFF GREEN."

General Taylor and Mr. Clayton immediately
approved of the arrangement we proposed ; but
would enter into no contract, because they con¬
sidered that the Executive had no authority to

make any contract on the subject previous to an

Appropriation by Congress. They assured us,
however, that if Mr. Marks would go to Mexico
and assist or act in concert with Mr. Letcher, so

as to obtain the terms proposed, they would ask
Congress for the authority and. appropriation to

perfect such an arrangement. (See letter of Hon.
John M. Clayton to Hon. II. Bullnrd, dated
Dec. 19, 18o0, appended to the enclosed memo¬

rial.) On this assurance, Mr. Marks returned to

Mexico, and submitted our plan to the Mexican
government, which gladly seized upon the
opportunity of saving so large a sura to the Mexi¬
can treasury, and also of strengthening itself in
the confidence and affections of the Mexican peo¬
ple, by raising money a^ G per cent, only.a ne¬

gotiation not usual with that government, buf
which the arrangement we proposed would have
ennbled it to make. It is here proper to remark

that neither in the inception of this affair, nor in
the steady and constant purpose with which we

have follcrwed it up, have we been actuated by
our own pecuniary interest alone. Mr. Marks
had lived in Mexico many years, during which
time he had experienced much kindness, and in
return entertained a warm attachment for her
people. We may say the same" of one of our¬

selves, wlio.rosided for some time among them;
aud in declaring our sympathy for them, we do
so the more proudly, because we can confidently
appeal in their favor to many wounded Ameri¬
cans who experienced, ,md to others who wit¬
nessed, their generous hospitality and kind sym¬
pathies in the late war. Mr. Marks was also a

warm personal friend and admirer of the present
distinguished head of the Mexioau government,
and of the members of the then existing Cabinet;
aud his and our attention was drawn to tbis sub¬
ject of the indemnity less by any desire to make
a profit out of it for ourselveu thau hy sympa¬
thy for the Mexican government, and indignation
at the combinations formed by foreign bankers to
plunder the treasury of our own government, as

well as Mexico.
But, Bir, we have it from high authority that

the laborer is deserving of his reward ; and the
Mexican government, in availing itself of our la¬
bors and suggestions, could not, in honesty and
good faith, do less than admit that we were en¬

titled, as compensation, to some small part of the
large sums thus to be saved to both governments.
And as Mr. Clayton had authorized Mr. Marks to
go to Mexico and urge tho acceptance of our pro¬
position, aided by aud acting in concert with Mr.
Letcher, so the Mexican government thought it
du<5 to us that we should bo employed to aid and
act in concert with Mr. Do la liosa in consum¬

mating the business here.
As two and a half millions of this money was

intended by the Mexican government for a set¬
tlement with its domestic creditors, a like sum
for the foreign creditors, and the balance for tho
current expenses of the government, Mr. Marks
proposed that the Mexican government should
allow ub, on the $5,000,000 intended for the
creditors, 8 per cent. ; out of which we were to

pay to the United States one per cent, more than
any banker should offer. On the balance, in¬
tended for the current expenses of the govern¬
ment, we asked of Mexico only the premium we

should have to pay to the United States. Thus
on this last we were to make nothing, and tho
difference between the premium paid to tho Uni¬
ted States lor accepting (say 4J per cent.) and
the premium of exchange (say 10 to 15 per
cent.) was to inure wholly to the benefit of the
Mexican government.
Our compensation was thus to be only on the

$5,000,000, and was the difference between the
premium to be paid to the United States (say 4J
per cent.) and the 8 per cent, to be allowed by

t the Mexican government, viz: $175,000.
Thus the Mexican government would save by

premium of exchange ou the $5,000,000 the dif¬
ference between 8 per cent and 10 to 15 per
cent., viz: Irora . . . . $100,000 to $350,000
And on the remaining $2,-

260,000 tbo difference
between 4} and 10 to 15
per cent., viz : from . 124,300 to 287,300

Total gain to Mexican gov¬
ernment on the exch'ge, _224,300 to 587,800
And tho saving to the United States would have

been, as above explained:
On premium for accepting .... $72,600
By accruing interest 540,000

Total

To prevent any loss, however, which otherwise
might possibly be occasioned by the combinations
of the bankers to prevent the negotiation of the
acceptance or to put down the rate of exchange,
it was proposed to the creditors to agree to allow
the 8 per cent, intended to cover the premium to
the United States and our compensation ; to which
the domestic cceditovs promptly and gladly as¬

sented.
Further to guard against the contingency of

those combination*, it Lad been agreed between
Mr. Marks and ourselves, before his departure
for Mexico, that we would find some American
banker, who, for a fair proportion of our com¬

mission, would undertake to make any advances
that might be required at fair business rates. On
Mr. Marks's arrival in Mcxico, however, he ex¬

plained the transaction to a Mex'^an banker, in
no way connected with the government, save that,
as a friend of the administration, he desired to
sustain a"nd aid it, while, as a Mexican, he pa¬
triotically wished to sustain the credit of his»na-
tion. This gentleman agreed to.enter into the
arrangement on nn equal footing with Mr. Marks
and ourselves, and to make, through him»elf and
friends, auy advances that might be required to

protect the negotiation of tho acceptances fVom
the combinations already frequently mentioned.
We make this explanation now, bccaus« Mr.
Marks, in a hurried and confidential letter, in¬
tended merely to inform us that he had found in
the patriotism of a Mexican banker that aid which
we were to look for in an American banker, said
that he was to pay to a party in Mexico one-third of
our commissions, and would require the aid of no
banker in the United States. As we were acting,
and have acted, throughout the whole of this
matter, in good faith and without any occasion for
concealment, we placed this letter in the .hands of
the Hon. P. Souh'-, Senator from Louisiana, and as

such Mr. Marks's representative. By accident
Mr. Souh- left this letter with the memorial and
other papers intended for the Senate ; and you
will remember that the agents of the Barings &
( o. availed themselves of that circumstance to

charge that the person in Mexico spoken of by
Mr. Marks was a member of the government,
and that there was corruption on our side of the
question. You will also remember that, at the
last session of Congress, a gentleman from South
Carolina, most remarkable for his generous*but
somewhat hasty susceptibilities, was imposed
upon and misled by these same porties, who in¬
duced him to assert, what they dared not do them¬
selves, that the person alluded to by Mr. Marks
was a high officer of the Mexican government-.
an error which he regretted exceedingly, and to


