B[L’gl'&]ﬂ]

YOL. L—NO. 251.

PRICE 2 CENTS

AMERICAN TELEGRAPH
run.um D BVERY AF AFTERNOON,
(MXOEPT SUNDAY,)

Oon I‘muylvuh avenue, near 414 n..,
At Ten Cents a Week, or
" TWO CENTS A RINGLE OOPY.

T, €, CONNOLLY, Publisher.

the omrrie
'l.hnhlulhﬂ &u the m'ﬂl
-m- 50 oant o-gg
F for in advanoe;, and disco
mmmu&“uﬁu

EDUOATIONAL

Corner of 14tbdml and New ork Avenue.
Z. RICHARDS, Principal.

l:l 'Wu\l km,
- Luha of the Pmnw Department.
n.ml
Bquul,?uulur of D:uting mﬁ:l'mﬂnl bt
R. Faropham's Bookstore. [mov tf

RITTENHOUSE ACADEMY,
C'amr of Third street and Indiana avenue.
0. C. WIGHT, Principal.

AROTHERS,
A O | Ausistants.

D, L.
WM. T. EVA, Banétiar of tho Primary Dopartmont
D E. GROUX, Teacher of Modern Lan,
umm&:’w!m o= m:t:'tll:‘ Prl.ndpll or at.
Ll ']
of Wm. M, Morri Thov 24 d

ek gha

the
tf

Um ACADEMY,
Corner of E and Tenth streets, (alt; Medical Col-
lege, uo;nd story.)
. JAB. NOURSE, A.
?m's. JARvEY NO&MBSB,’ }"“““"‘"
ELLETT, Al
’rf'n.m of Paris,) Professor ofm.umly

a.rmml,nmuremu,mhye.

of Instr tal

G. F. MORRISON
Professor A.ms:lnt Langusges.
€. 8. Kxeon, Tutor.
Musie,
Jas, P, MoLeax, Tencher of Drawing snd Mnﬂug
{nstruction ls
in our col-
unn! f the urse are taught, con-
R.nd!ng Writing, Mithmaﬂu. En Uram-

RUGBY ACADEMY,
Boarding and Bay-Sckool for Young Gentlemen,
corner of K and 14th streets.
R. P. Latnax, A. M., Professor
Mons. T. Raouwnr,
—— ——, Teacher of Psqnnnnhi P
Mesara. L‘nnsr and TARDRLLA, T
urse of designed pare the
.&i&m«h budnau, tigr the study olP the learned
or for higher cl
i1 In branch of tuition no paing are s
e the:;?n a4 souud sud wmphr.n na mhf‘"drue
d
sogm]nhy, Book-kee piat oolantiu, reek, “IDI:‘ :

r:omponuon,'\:: th lin;ush and Latin, e fan ol Botnan
Antlquities, Logie, Mathemntics, Ohnnlm-y, Natural and
Mentsl Philosophy, Musie, Drawing, &

Terma of bosrd and tuition mulerate

D. D., Rev, J. W. l'moh.\? Cor-
'yne, m.
uof':ﬁ. omas hhil.uhl’mta\DBu:hc,
y Ulww timore, Capt. T. J.
Pm,U.B» ,nndOlpLG Bh.he,U 8. N.
oct 80—d

cx.mmu.. MATHEMATICAL, AND COM-
. MERCIAL INSTITUTE,

Under the care of Rev. Alfred Holmmd. Rector,
and Mr. Charles Tucker, A.

TIII DUTIES of this Institution !rlil. be Munﬂd on

the 18th'of August, in the lower Baloon of Mr. Ca-
rusf’s building,
I anl.hh hll.thmlﬂu Greek, Latin, and French,
. apeit i 2o full 1'1:; thorough. Pupils fitted for
the Counting-room or
The nece of fifteen years, in the man
boys, induces the confident Inll-ﬂ.hn the sa

toﬂ

by their both in llu-;-
M\Hrynh,wmhm those who m b-
plnuad to entrust the education of their sons to

ror terms and fnrthnr Immuon apply to the Mr,
the Rev. Alfred Hol at his 9th, b
E and ¥ streots.

JAMES W. SHEAHAN,

Attorney and Counsellor at Law,
mmmmmumnm

! entes claims of every description before the monl
befors

“mm"mmxm mm::dwn north

of H ap 11—tf

014 Wines, Liquors llﬁl.l‘l Fresh Foreign

r'ﬂli‘ ; , ote.,
YOR SALE BY
JAMES T. LLOYD,
Pennsylvania avenue, 3 doors east of Fifteenth sireel.
may 17—1y

C. H. VAN PATTEN, M. D
lnr'oon Dentist,
Mm .“;urk and PN phin prices,
ﬂukh:'arklnbnaqnllwmdﬂm htllnnd
JOSEPH W'IMBATT.

may ﬁ_
JNO. B. KIBBEY & CO.,

Dealers m
FINE GROCERIES, WINBB. AND LIQUORS.
No. % Contre Market,
asmmvaron Ciry, D. C. daky

GEORGE E. KIRK,
House and Sign Painter, and Glasgier,
Bouth side L t llhuﬂﬂhm
lt.rul.. , betwesn Tth and Sth
hmwmmmm
apl

wlo__

hand nfutrlbut
"

p. nn'ﬁ-ﬁ-um&.

ﬂﬂﬁldmkhh{aﬂnﬂ&fdly pkoer

 ap16—tf
PRINTERS' JOINER.

. INGMAN, Cabinet-maker, Carpenter, and Prin-
UE ters’ Furnituremake®, ean be found by inquiring
at NOELL & BOYD'S Venstian Blind Manu y, Penn-
ivanis avenus, betwern Oth and 10th south

:LI. Jy 81—bmw
THE Fﬁm'_()df. Edtﬂ:l, and all

those used In the private

in the District o?ﬂolumllh and mdjnoent mﬂtry

For sale, at New York pﬂaux{;{m‘ & MAURY,
mop 1—

Booksellars, near | Oth stroet.

JAYLOR & MAURY Booksellers and
ltnl--ou. Pen fmh avenue, near Gth
a fall sssortment of
BLANK DDOKB. wtiom. BOOKS, PENB, INK, and
Al'l‘l. wmrnkty for sale at New York prices.

AT LOR & nunn'r,
Jome 2847 Booknellers, near 0th ntront.
To the Friends of Tem, 0!
Axnrm\l’fe;mm Bpoljing
lltalnlld
muln, and recent Temporance aong Bonh

m the New York o
;or male |1I A
 Tthst, opp. OddFallows' fial,

QT vmonn'r’s MANUAL, in magnif-
cent bindings, varying In priee from 50 conta to 11,
Also o dopen other varistios of approved Catholie Prayer
Tiooks, For sale by RAY
Tih =t app. 00i- F‘olhm- “Inn_

= T
» ent Family Bibles !

MPIM'I Bibles just molml— legant]

() Coind sad preatiuity pric o]

60 16-ve0 Tth st., opp. o.n-m:m" fall,

Itis alleged by thein advocates that the late
measures, oalled a Compromise, should be a satis-
factory and final adjustment of the slavery ques-
tion. They cannot become so otherwise than by
uniting aud consolidating the South in support
of their rights, and by harmonizing the confliot-
ing sectional interests which have arrayed the
North agninst the South. ;

The result of the late elections proves that the
Bouth are attached to the Union, and wish to
harmonize with the North. To reconcile ocon-

nimity, there must be mutual confidence and
 good-will. This is impossible, unless the seotions
‘deal fairly and mmm ‘ench other. The
true end of government is to protect persons and
property, In the South slaves are property, and
the South demand the peaceable snd quiet pos-
session of such property. Their right to hold
slaves a8 property is denied by the Abolitionists
of the North, who, that they may more efficiently
control public opinion in that section, have or-
gonized themselves into religious and political
combinations. They act through the press, the
pulpit, and the ballot-box. Such an organization
in one section makes it indispensable that there
should be a counter organization in the other;
because, if not resisted by such counter organiza-
tion, the inevitable consequence would be that
the Northern organization would absorb and
control the entire public sentiment, social, moral,
religious, and politioal, of that section. The
purpose of the Northern organization is to assail
the rights and interests of the South: the pur-
pose of the Bouthern organization should be to
protect the interests thus assailed,

Late events prove that the North are so daeply
interested in preserving their present political and
commercial relations to the South, that a power-
ful, infinential, and controlling party can be ral-
lied in that seotion, who will unite with the South

. Railroad Convention.

We ‘would call the attention of the public
generally, and especially of all persons imme-
diately interested in Railroads, to the Circular to
the Presidents of Railroad Companies from the
committee of the meeting held in this city on the
8d inst. We understand that the meeting ad-
journed until the first Tuesday in March, that the
great convention to be held at New Orleans on
the first Monday in: January may act upon the
proposed modification of the laws regulating mail
contracts., It is hoped that the adjourned meet-
ing will be fully attended, and that Railroad
Companies who cannot conveniently send dele-
gates will authorize their members of Congress
or some one else to represent them.

[Cireular.)
Wasuixaron Crry, Dec. 10, 1851.

Sim: By the enclosed proceedings of a meet-
ing held in this city on the 3d instant, it was
made the duty of the undersigned as a commit-
tee to correspond with the several railroad com-
‘panies in the United States, and to report to an
adjourned meeting, to be held in this city on the
first Tuesday in March next, to consider a prop-
osition to petition Congress for a change in the
law regulating mail vontracts, so as to enable the
Post Office Department to deliver to railroad com-
panies United States five per cent. coupon bonds,
upon permanent contracts for carrying the mail,
to an amount the interest upon which, at five per
cent., would be equal to the payments to be made
under existing laws; and they therefore respoct-
fully call the attention of your company to the
subject, and invite your co-operation. They
greatly prefer that you should send delegates to
theadjourned meeting ; for the opinions expressed
by a convention of practical men, representing
so much wealth, enterprise, and intelligence, will
command, a8 they will deserve, the confidence and
respect of Congress, and thus promote the adop-
tion of such details as may be agreed upon in
convention ; but if it should not be convenient to
send delegates, we would ask your company to
submit, through us, your wishes and opinions
upon the main proposition, and upon the details
connected therewith.

It is well known that many pcrwns are opposed
to internal improvements by the general govern-
ment—some denying the power of Congress to
make appropriations for that object; others fear-
ing that the exercise of @ach power would lead

legislation. Tt will be seen that the proposition
under consideration is free from these objections.
It asks no appropriation of money in aid of the
construction of railroads, The contracts will he
restricted to the service which the several rail-
road companies are in condition to execute when
the payments are made.

It is true that the proposed modification of the
laws regulating mail contracts will give similar
payments pro rata, a8 new roads are made and ns
old ones are extended, and will so far incrense
the credit and resources of railroad companies.
The same effect, although to a less oxtept, re-
sults from existing laws, and surely it cannot be
arged as a valid objection to the proposed change
that it will aid in the extension of the railroad
system. We claim as a merit, that the proposed
modification will aid in extending the system hy
giving grenter value to railrond investments.
Under existing laws contracts are made for four
years, and the payments are continued, if not in-
crensed ad infinitum.  Under the proposed modi-
fieation the contracts will be made, giving the
United States the perpetual use of railronds ; and
the rate of compensation is so reduced that, at
E:e end of thirty-three years, the payments will
cease, and the department will forever thereafter
have the uge of such railroad free of all charge,

It is objected that old routes may be super-
seded by new ones, and the present service o
diminished as to vender it inexpedient to make
permanent contracts at the rates proposed. 1t
has also heen ohjected that railroads now in nse
may be discontinued, and that sach railroad com-
panies oannot protect the department from loss.
We answer these ohjections hy assuming that the

flicting opinions, and seoure concert and una-

to combinations resulting in partial and unjust @
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in defence of their rights, if the South will itself
become united, and, when united, act in concert
with that Northern party who give the strongest
and most reliable guaranties to the SBouth. Can
this be done? We believe it can. To aid in doing
it; the * American Telegraph will take an active
part in the next Presidential election. It will
urge the South to unite upon the republican basis
of 08, and to send, in good faith, a full and able
representation to the Baltimore Convention, un-
der a belief that tite Democracy of the North
will unite with them in the nomination of candi-
dates entitled to their confidence and support;
and who, if elected, will exert the power and in-
fliaence of the federal government to protect the
rights and property of the Bouth.

That the people may act understandingly, we
invite a full and candid investigation of the merits
and qualifications of those who may be presented
as candidates for the Presidency and Vice Presi-
dency. As the nominations, if properly made,
will receive the support of the republican party,
this exmnmination, of the merits of candidates
must be made before the meeting of the conven-
tion; and that the  Telegraph " may give more
efficient aid in that discussion, we propose to
issue a weekly super-royal sheet, in quarto, at
the reduced price of one dollar per annum. This
weekly paper will become a valuable book of ref-
erence, containing the facts and arguments re-
lating to the Presidential election, and much other
political and general int.ell.igenee, with a carefully-
prepared index.

Postmasters and republican committees are re-
quested to act as agents. '

TERMS.

Daily, on & mperronl llhaet, at ﬂlu dollars pnr un:mm
Weekly, i dollar

B Letters shnuld be addrressed to
T. C. CONNOLLY,
Publisher.

contrnots will be made by a board appointed for

that purpose, and that no contracts will be given
unless that board be fully satisfied that mail ser-
vice adequate to the payments will be amply se-
cured to the United States.

We desire to obtain the views of your company
upon these and all other matters of detail, and
respectfully ask of you to furnish us such statis-
tics as will enable us to submit to the convention
and to Congress a statement showing the com-
parative increage or diminution, as the case may
be, of the mail service performed by your com-
pany—the past, and probable future increase of
the weight of mails oarried over the route of
your road. - And in this connexion we wish to
learn what, in your opinion, will be the probable
increased weight of the mails, if newspapers and
periodicals are sent free of postage. :

We wish you also to state what is the present
current price of your shares, what rate of divi-
dend does your company now pay, and what divi-
dend could you pay under a contract such as we
propose.

The committee venture to invite the co-opera-
tion of the railroad convention to be Held in New
Orleans on the first Monday of January, and that
the newspapers in the South and West will urge
upon all those who are interested in railroads or
in the extension of the system a favorable con-
sideration of the measure proposed, and the ne-
cessity of prompt and efficient co-operation. In
behalf of the committee,

DUFF GREEN, Chairman.

Proceedings of a Meeti M-r!m H-’iukwglan'c‘h on the
sk I%—k .

At a mesting of gentlemon, uu—mhlod, at the roquest of
Gen. Duff Green, to consider a project for modifying the ex-
Isting Inws regulating the lotting of malls to railrond cor-

porations—

Gien. Morton, of Florida, was chosen president, and Albert
Bmith, of Maine, secretary.

The meeting was sddreased by Gen. Green in explanation
of his tiom; after which, a desultory conversation
was held by all the gentlemen present, and the following
rosolution was adopted :

o Resolved, Ty

of five be appointed, with
authority to) with the several railroad rom‘}anlu
in the Unitﬂl States upon the subject of an

Congress for a change in the mode of mmponntinn fur
trans the mails on railronds, and to digest s plan, to
be submitted to u meeting to be hereafter convened by the
sald committee.”

Gen. Duft Green, Mr. Blunt, of Florida, Albert Smith, of
Maine, Robert Il Gallaber and Col. Fontaine, of Virginia,
worn chosen sald committee.

Voted, that the muﬂn; be adjourned,

ALnert 8mrre, Becretary.

MAYOR'S OFFICE,
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making | Pum&-. llydru.nu‘, W for omauying water, :::
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the best manner, m‘rw' nplng' the same in perfect repair
for constant use, for the term of two years, commencing on

the 1st day of April, 1862, agreeably to the fllowing specifl-

tions
FOR WELLS.

Digging and walling wells, including materiala and re.
moving the dirt, per foot, lineal.

Cloaning out wells, ench.

Sinking old wella desper, per foot.

Taking out old walls, and pnwn; in same, por foot.

Cnaen of eight feet longth, per foot.

Canes of more than vig l‘nﬂmﬂh per foot,

Covering new wells, including materinls,

Paving new wells, Including k aud pump stone,

u;nnin. old wells, and covering same with old materinle,

Olrnl" old wella, and mnﬂ:f same with new timber.

Keaping the pumps o repair, viz: -bnppln; all lenk<, &e.,
when {’t nEn hqr:lnu-?.wiﬂiont taking out the gump‘ ench,

Taking out and putting in old pumps, eac!

Making new jolnts in old logs.

New logs put in old pumps, each.

New boxes and spouts in old pumps, ench,

New pumps, per foot.

Roxes and spouts for new pumps, #ach,

Ope s mﬁ‘%m NTS.

ing the hydrants bn repsir, vis: stopping all leaks,
&o., -:T naw valves and spouts, repalring the old ones, and
mpulria the old irons boloﬂ;inu to I.hm. when It can be
done vll&olﬂ. taking nt ont, each
Taking out hydnuh putting in nmn, sach.
New hydrants, per foot.
Hpouta for hydrants, each.
Hpnu:' stones for hy:.lr;nu. u;h 5.
Printin, T R PROILE, eae)
g ﬂ? N WORK.
Handlies, axles, pintes, bands and repairs, per 1h.
#pout and lower box-irona for pumps, each.
Now jointa to old spenrs.
New wpont and valve irons for hydennte
WALTER LENOX, Mayor.
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Memorial n( Duff Green and Benjamin
. Green to his Exeellency the Preosl-
dent of the Uniteod States of Amerien,
in relation to the Mexican Indemnity.

Wasnixeron, November, 22, 1851,

To the Hon. Millard Fillmore,
President of the United States:

Sir: It is our purpose to petition Congress
to adopt a joint resolution authorizing and di-
récting the ncceptance of the drafis forwnrded
by the Mexican government under the contract
made with Mr. Marks; and it becomes necessary
for us agatu to address you on the subject of the
Mexican indemnity. For the better understand-
ing of the case, we submit the following state-
ment :

By the 2d paragraph of the 12th article of the
trenty of Guadulupe Hidalgo, it was provided
that—

Immedmtal,ﬁ

after this treaty shall have
been duly ratified by the government of the
Mexican republic, the sum of $$8,000,000
shall be paid to the said government by that
of the United Btates, at the city of Mexico,
in the gold or silver coin of Mexico. The
remaining $12,000,000 shall be paid at the same
place, and in the same coin, in annual instal-
ments of $8,000,000 each, togel.her with interest
on the same at the rate of six per cent. per an-
num. This interest shall begin to run upon the
whole sum of $12,000,000 from the day of the
ratification of the present treaty by the Mexican
government, and the first of the instalments
shall be paid at the expiration of one year from
the same day., Together with each annual instal-
ment, ag it falls due, the whole interest accruing
on such instalment from the beginning shall also
be paid.”

Thus, on the 30th of May, 1851, the United
States were to pay to the Mexican government
$83,640,000, and on the 30th of May, 1852, $3,-
720,000, making in the aggregate $7,260,000.

The premium of exchange on New York in the
city of Mexico is from 10 to 15 per centum ; that
is, drafts on New York for the amount of the
third and fourth instalments and interest thereon
(viz: $7,260,000) would be worth in the city of
Mexico from $7,986,000 to $8,349,000.

Thus the bankers who, for a premium of 3} per
cent., obtained from the United States the con-
tract to pay the money in Mexico, make out of
the United States by the premium of exchange
from $475,900 to 838,900, that being the dif-
ference between the premium of 3} per cent. on
$7,260,000 (viz: $250,000) paid to the United
States, and the premium of exchange made by such
bankers, which, at 10 per cent. on &7,200,000, is
$726,000, and at 15 per cent. is $1,080,000.

It was stated on the floor of Congress, by the
chairmau of the Committee of Ways and Means,
(see ** Congressional (ilobe,” 1st session, Slst
Congress, page 1852,) that the (foreign) bankers
in Mexico formed combinations to compel the
American Minister to give them the contract to
make the payment at one per cent. premium ouly,
or otherwise to prevent his getting any money
there to make the payments; so that the United
States would have to transport the specie from
the United States to Mexico, at an expense of
four per centum. The effect of these ** combina-
tions” of the bankers was, that Mr. Letcher could
with great difficulty get os much as 3} per centum
for hig drafts, which were worth from 10 to 16
per centum.

Such being the combinations and operations of
the bankers so far ns the United States were
concerned, the condition of Mexico was still
worse. ler trensury was exhausted, and her ne-
pessities greatly incrensed, by the failure of the
United States to fulfil their treaty stipulations for
the suppression of Indian depredations. To
protect the people of her northern frontier
from robbery, captivity, and the nameless
horrors of Indian warfare, to which this failure of
the United States left them exposed, her govern-
ment was compelled to borrow at ruinous rates
of interest. She had no other fund, on the credit
of which she could borrow, save this indemnity;
and no one would lend on the credit of that fund,
save the bankers employed by the United States
to pay it, and who, having the money placed in
their own hands by the United States govern-
ment, could pay themselves both principal and
usarious interest, As they combined against the
American Minister to prevent him from selling
his drafts for & fair premium, so, by combining
against the credit of the Mexican government,
they forced it to borrow from them at the exor-
bitant interest of from 18 to 24 per cent. per

annum.
In the spring of 150, Mr. L. D. Marks, of Lou-

the state of things as above set forth and ex-
plained. We consulted together, and at once
saw that, by a very simple and perfectly safe
financial arrangement, the bankers and their
combinations could be set at defiance, and large
sums saved to both governments. This was sim-
ply that the United States government should
nccept the drafts of the Mexiean government for
the nmount of the 3d and 4th instalments,  On
those drafts, thus accepted, the Mexican govern-
ment could rendily get the money at six per cent.,
instend of having to pay twenty-four per cent.
per nnnum. Supposing the drafts to be acoepted,
payable at the trensury of the United States, in-
stend of in Mexico,. the Mexican government
would not only get the money for them in the
city of Mexico at i per cent. interest per annum,
but would also get the henefit of the preminm of
exchange, viz: from 10 to 15 per cent., amount-
ing to from $726,000 to $1,080,000. As an in-
ducement for the United States government
to consent to this mode of payment, and there-
hy give the benefit of the premium of exchange to
Mexieo, instead of to the bankers, who combined to
plunder both governments, we proposed that the
Mexionn government should allow to the United
Btates, for acoepting the drafts, one per cent.
more than the bankers wonld give as premium
for the contract; which, on $7,200,000, would be
$72,600 saved to the people of the United States
We nlso proposed that, as the United States gov-
ernment had the money lyimg idlein the treasury, |
it might, if it preferred, pay the drafts when pre-
sented for aoceptance, and thus save to the people
of the United States the acoruing interest, viz :

abont $5640,000. Thus this mode of paying the

isiana, returned from Mexico, and informed us n!‘*

money would have saved tbn United States, iu
premium of exchange and interest, ahout $012,-
600, and n much Inrger sum to Mexico.

We laid these views before General Taylor's
Cabinet, by letters, which are, or ought to be, on
file in the State and Treasury Departments, of
which the following are copies :

No. 1.—Mr. Green to My. Clayton.
“WasHingron, March 12, 1850,
“lon. John M. Clayton, Sec'y of State:

“ Drawr Sin: Believing that the Gila route is
better than any other line for a railroad connect-
ing the Mississippl with the Pacific, I have en-
Eagell the services of a gentleman who has resi-

ed many years in Mexico, who has rendered
important services to the Maxio:m government,
and has the confidence and good will of the Mex-
icnn authorities. He has been to Mexico, and
met me in New Orleans, where he awaits further
instructions. X

“ He tells me that the Mexican government is
in great want of money ; that the agents of Sania
Anng and other disaffected persons ure plotting

revolution; and that it js i thut
present government should be enabled to realize
in anticipation the remaining instalments yet to
be paid under the treaty with Mexico.

*Herrern and his administration are our
friends. Santa Anna is, and ever will be, our
enemy. If Herrera's government can be enubled
to negotinte the instalments yet to fall due, it
would give them the command of money, and thus
strengthen our friends in power, as well by giving
them money as by depriving Sunta Anna and his
partisans of the fund, which they would other-
wise receive, if they can subvert and seize the
government before those instnlments are paid.

“Under these circumstances, the Mexican gov-
ernment desire to hypothecate the remaining in-
stalments, and will be compelled to submit to
great loss, unless they can obtain from this gov-
ernment acceptances on their bills, payable when
an appropriation for the payment of these instal-
ments shall be made by our Congress.

“ The gentlemen who is charged with my ne-
gotiations is an American citizen well known in
Mexico. He is a merchant in good credit, and
can raise the money to purchase the instalments
yet to be paid, if you will accept the bills of the
Mexican government, payable as stated; and
believes that such arrangement will greatly pro-
mote bis negotiations for a large grant of lands,
includigg the valley of the Gila, and extending
the whole length of the northern boundary of
Mexico, with the right of occupation and of mak-
ing a railroad.

“If he can obtain such a grant, the road will
soon be made and the grant densely inhabited ;
in which case the American population on that
line will give to the Mexican nmple protection
from the American Indians, and thus relieve the
United States from o ln.rge expenditure now re-
quired by the Mexican treaty. By accepting the
bills as proposed, you serve our friends, do much
to prevent u revolution in Mexico which will
bring our enemies into power, and secure to
American citizens the profits of the negotiation,
which must otherwise go to the agents of foreign
bankers, who use their wealth to the prejudice
of our people.

I hope, my denr sir, that these considerations
will induce you to anthorize me to say to the per-
son who is charged with the negotiation, that
you will accept the bills of the Mexican govern-
ment, as we desire, deducting from the payment
the amount of the export duty on bullion.

“ Yours truly, DUFF GREEN.”

No. 2.—Mr. Green to Mr. Meredith.
“ WasrmNaron, March 19, 1850,
“ Hon. W, Meredith, Seeretary of the Treasury :

“Dgar Sir: Money in Mexico is power ; and
Herrera's government, threatened by Santa Anna
and his partisans, desire to anticipate the pay-
ment of the two instalments to become due un-
der the Mexican treaty. Mr. 1. D. Marks, an
American merchant, who resided many years in
Mexioo, who has the respect and confidence of
the Mexican authorities, is now in New Orleans,
awaiting an assurance that the drafts of the
Mexienn government, drawn in his favor, will be
accepted, payable at the pleasure of the govern-
ment of the United States, when an appropriation
therefor shall have been made by Congress, to
proeeed to the eity of Mexico and close the contract
for the purchase of the two remaining instalments.
Supposing that the acceptance should be made by
the Secretary of State, I addressed him a letter,
which I read to the President, who told me that
he would consult you and his Cabinet; and I am
told by the Secretary of State that he prefers
that you should make the ncceptance, as the pay-
ment more properly devolves on your depart-
ment.

“I would therefore urge your immediate at-
tention to this matter, and beg to submit a few
ressons why you should make the acceptance:

¢ First. We will allow the United States a
premium of 4} per cent., which will save to the
United States two hundred and seventy thousand
dollars, and give you uinety thousand dollars
more than any previous offer.

¢ Seecond. It will ennble you to anticipate the
payment, and thus save the interest, which on

-the whole sum will be $540,000.

“ Third, It will strengthen Herrera's govern-
ment, who are our friends, and tend to defeat the
revolution contemplnted by Santa Anna, who is
our enemy.

“ Fourth. Asthe money must be paid when due, |
he Mexican government can sell to the agents of
the Barings or the Rothschilds; and therefore the
effect of your refusal to nccept will be to defeat
the pending negotiation, and force the Mexican
government to sell to foreign bankers at a greater
digscount, instend of selling to Americans at n
reasonable rate.

“ Mifth. 1f you aceept, yon gerve our friends in
Mexico, and give to Americans, instend of for-
eigners, the profits of the contract.

Sixth. As the acceptance is to pay at the plen-
sure of the government of the United States, the
time of payment will be ns much under your con-
trol as if you had not accepted. An early
answer will greatly oblige

“Yours, truly, DUFF GREEN."

General Taylor and Mr. Clayton immediately
approved of the arrangement we proposed ; but
would enter into no contract, hecause they con-
sidered that the Executive had no authority to
make any contract on the subject previous to an
appropriation by Congress. They assured us,

that neither in the inception of th.is l!lir. nor in
the steady and constant purpose with which we
have followed it up, have we been actuated by
our own pecuniary interest alome. Mr. Marks
had lived in Mexico many years, during which
time be had experienced much kindness, and in
return entertained a warm attachment for her
people. We may say the same of one of our-
selves, who.resided for some time among them;
nud in declaring our sympathy for them, we do
80 the more proudly, hecause we can confidently -
appeal in their favor to many wounded Ameri-
cans who experienced, and to others who wit-
nessed, their generous lmapitu.lity and kind sym-
pathies in the late war. Mr. Marks was also a
warm personal friend ond admirer of the present
diptinguished hend of the Mexican government,
and of the members of the then existing Cabinet;
and his and our attention was deawn to this sub-
jeot of the indemnity less by any desire to make
a profit out of if for ourselves. M,}]i’

‘thy for the Mexican government, and i tion
at the combinations formed by foreign bnnkem to
plunder the treasury of our own government, ns
well as Mexico.

But, sir, we have it from high suthority that
the laborer is deserving of his reward; and the
Mexican government, in availing itself of our la-
bors and suggestions, could not, in honesty and
good faith, do less than admit that we were en-
titled, ag compensation, to some small part of the
large sums thus to be saved to both governments.
Aund as Mr. Clayton had authorized Mr. Marks to
go to Mexico and urge the acceptance of our pro-
position, aided by and acting in concert with Mr,
Letcher, so the Mexican government thought it
dué to us that we should be employed to aid and
act in concert with Mr. De la Rosa in consum-
mating the business here.

As two and a half millions of this money was
intended by the Mexican government for a set-
tlement with its domestic creditors, a like sum
for the foreign creditors, and the balance for the
current expenses of the government, Mr. Marks
proposed that the Mexican government should
allow us, on the $5,000,000 intended for the
creditors, 8 per cent. ; out of which we were to
pay to the United States one per cent, more than
any banker should offer. On the balance, in-
tended for the current expenses of the govern-
ment, we asked of Mexico only the premium we
should have to pay to the United Btates. Thus
on this lnst we were to make nothing, and the
difference between the premium paid to the Uni-
ted States for accepting (say 4} per cent.) and
the premium of exchange (say 10 to 15 per
cent.) was to inure wholly to the benefit of the

Mexziean government.

Our compensation was thus to be only on the
#$6,000,000, and wos the difference between the
premium to be paid to the United States (say 4}
per cent.) and the 8 per cent. to be allowed by
the Mexican government, viz : $175,000.

Thus the Mexican government would save by
premium of exchange on the $5,000,000 the dif-
ference between 8 per cent. and 10 to 15 per

cent., viz: from . . $100,000 to $350,000
And on the remaining $2,-

260,000 the difference

between 4} and 10 to 15

per cent., viz : from 124,300 to 287,300

Total gain to Mexican goy-

ernment on the exch'ge, ""’4 300 to 587,300

And the saving to the United States would have
been, as above explained :

On premium for accepting $72,600
By accruing interest . 540,000
Total . . $612,600

To prevent any loss, however, which otherwise
might posgibly be occasioned by the combinations
of the bankers to prevent the negotiation of the
ncceptance or to put down the rate of exchange,
it was proposed to the creditors to agree to allow
the 8 per cent. intended to cover the premium to
the United States and our compensation ; to which
the domestic creditors promptly and gladly as-
sentod.

Further to guard agninst the contingency of
those combinations, it had been agreed between
Mr. Marks and ourselves, before his departure
for Mexico, that we would find some American
banker, who, for a fair proportion of our com-
mission, would undertake to make any advances

that might be required at fair business rates. On’
Mr. Marks's arrival in Mexico, however, he ex-
plained the transaction to a Mex'can banker, in
no way connected with the government, save that,
a8 & friend of the admini=tration, he desired to
sustain and aid it, while, ns n Mexican, he pa-
triotieally wished to sustain the credit of hiana-
tion. This gentloman agreed to.enter into the
arrangement on an equal footing with Mr. Marks
and ourselves, and to make, through himself and
friends, any advances that might be required to

protect the negotiation of the acceptances from
the combinatious alrendy frequently mentioned.
We make thie explanation now, becaunse Mr.

Marks, in o hurried and confidential letter, in-

tended merely to inform us that he bad found in
the patriotism of » Mexican banker that aid which
wo were to look for in an American banker, said
that he was to pay toa parly in Mexico one-third of
our commissions, and would require the aid of no
banker in the United States. As we were acting,
and have ncted, throughout the whole of this
matter, in good faith and withoutany occasion for
concealment, we placed this letter in the hands of
the Hon. P’. Soulé, Senator from Louisiana, and as

however, that if Mr. Marks would go to Mexico

and assist or act in concert with Mr. Letcher, so |
| ather papers intended for the Senate;

ns to obtain the terms proposed, they would ask

Congreas for the authority and, appropriation fo |
| Co. availed themselves of that circumstance to
dated | charge that the person in Mexico spoken of by

perfect such an arrangement. (See letter of Hon.
Johin M. Clayton to Hon. H. A. Bullard,
Dee. 19, 1850, appended  to the enclosed memo-
rial.) On this assurance, Mr. Marks returned to
Mexico, and submitted our plan to the Mexiean
government, which gladly seized upon the
opportunity of saving so large a sum to the Mexi-
onn treasury, and also of strengthening itself in
the confidence and affections of the Mexican peo-
ple, by raising money at 6 per cent. only—n ne-
gotiation not usual with. that government, but

which the arrangement we proposed would have
ennbled it to make., It is here proper to remark

such Mr. Marks's representative. By accident
Mr. Soulé left this letter with the memorial and
and you
will remember that the agents of the Barings &

Mr. Marks wns o member of the government,
and that there was corruption on our side of the
question. You will algo remember that, at the
Inst session of Congress, a gentleman from South
Carolina, most remarkable for his generous but
| somewhat hasty susceptibilities, was imposed
[ wpon and misled by these same parties, who in-
| duoed him to nssert, what they dared not do them-
gelves, that the person alluded to by Mr. Marks
was n high officer of the Mexican government—
an error which he regretted exoceedingly, and to




