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Ra7/D 1. Reliable Household Lantern
N

There i; al+ nced for a geod lantern around
the hom=—in the yard, in the cellar, in the attic—
wherevci a lamp 15 inconvenient or unsafe.

The RAYO is 1dezl for home use. It gives a clear, bright
hght—!ike sunlight on tafs. It is strong, durable, compact, handy.
Doesn't leak. Do=sn't smcke. Easy to light and rewick,. Wil
last for ycars. Z.ui
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ior th: BAYO.
At Dealers Everywhere.

STAND-.RD OIL COMPANY

Wh Look Older Than You lm’

gmtlennn to the right of the reader (sketched
- from life) is wearing old style or pasted double-vision
lenses. The lines of the reading wafersare nosiceably
ent and he has difficulty inadjusting nis- eyes

to the lenses. The cement used to jein the two lenses
has-beeome clouded and has made his glasses misty:«
o The two figures to 'the left (sketched from life)
are wearing Kryptok double-vision lenses. . There are
noseams on these glasses, because the readipg lenses
are fused invisibly within the distance lenses. # These
latte ‘;‘ tivo pefsons arg at ease, look d1gmﬁed and

[ fore its receipt and sale to his custom-

‘| Lepdon, bank, under, the ferms of the

; b.rle gr await its arrival in London
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NEED OF INMEDIATE REH]RM

IN AMERIGAN BANKING SYSTEM

By ANDREW
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markets ol cast, and many |
1;\;‘,- Americans seem (o feel that the

,"-nmrnl the Panama canal s opened!’
'to commerce we will at onee be in a
{ position to command a great share of
{ the wrade of the Pacific. But unless
t we gpeedily reform our banking sys-
! tem so that we may be in a position'
| to inance the Panama canal trade a
good part of this four hundred mil-
i lions will be wasted.
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[f we are to have the advantages io|
| finanee enjoyed by our Eurgpean com-
‘;:oritnrn a sweeping revision of our

present banking laws is absolutely nec-
{essary, Foreign banks, espe(-ia]!}"
| those of Loundon, now finance our for-
{ elgn trade, and we pay them rich trib-
ute for the service. To show how Lon-
don finances our foreign trade for us
1lct_ me gquate from the foreign trade
expert of one of the greatest banks:

“An importer of coffee (A) in New
York purchases a certain mumber of
bags of coffee from an exporter (R).in
Brazil. A agrees to furpish B with a
commercial letter of credit. B is not
in a positlon, we will say, to await the
arrival .of the coffee in Newr York
land the return of a remittance before
receiving his pay. A 6n the other hand
is unable to gemit B for the coffee be

ers. A goes to his banker in New York
{and requests hlm to anthbrizé’'B to
draw upon the New York banker's
London ccrrespondent at ninety days’
sight with bills of Tading for coffee to
the amount of the purchase attached
to the draft, copsular involice and in-
surance certificate; if B is to furnish
the insurance. ’

Financed in London. ‘ .

“If A's banker is willing to.extend
the credit, he writes a letter (of“uses
a printed form), npqueqting ﬁis Lan-
don b,nnm to ¢ upor

presen o& un the t&n itions
ready onqd and otlers o n
importm This letter Is idl'ui}

duplicate, one copy going to the l..gn
don banker, ti¢ other being delivered
to A A then mailg the copy received
ty him to B. B thereupon arranges to
ship the cpffee, obtalns the bifl of Ta-
ing, invoiee, gic., and takes them with
the copy of the crodu to hig banker in
| Brazil. A draft is then drawn on the

credit at pinety days’ sight and is dis-
connted by the Hrazilian bahker, the
proceeds being placed to utl:? credit of
B's aceonnt or given to ip the
form of 8 check qr

“The. Brazil
the draft and
documents as
quire to be for\s
York, to his Londoj

hen forwards
”tp except such
ictions may re-
ed direct to New
banker. He may |
Iucure discount of he bill at once .by:

QG

ore dql.ng 50, or he may request his,
London banker to have the bill accept-
ed it for maturity. If the

b b1l s, disSounted, the Brazilian banker
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mFOR SALE AT ALL CHEMISTS
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If you knew that you could secure a single cooking product to take the place of both
lard and butter, with even better results, would you not use it.

that very thing. ,

Is better than lard for frying, because it cooks the foods so quickly that they are

1isp and deliciously dry.

Is better than lard for shortening because, being strictly vegetable, it makes a
‘much better and more digestible crust than possibly can be secured with animal fat.

Is better than butter for cake making because it is richer.

may draw against it immediately and
thus put himself in funds to purchase
other -coffee bills.  Upon receipt of
the bill by the London correspondent,
it is presented to the London banker
on whom it is drawn for aceeptance.-
The accegptor bank examines the doc-

tury,

Ffand with

al-'thoy

uments, and if they are drawn accord-
ing to the terms of the credit, accepts
the draft and returns it to the cor-
respondent of the Brazilian bank, re
taining the documents, which it then
forwards to the New York bank which
opened the credit.
System of Extending Credit.

“The London bank has in effect
agreed to pay it at the end of ninety
Ldu,\‘s. ['pon maturity payment is made
and the amount is charged to the ac-
!count of the issulng New York bank.
Upon receipt of the documents, the
New' York bank delivers them to its
customer under a trust receipt or
pgalnst collateral and the latter is then
in pdbition to obtain the goods. Ten
days bemre the bill of exchange is due
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amount from A, T«
commission agreed pon
when the crodil was opened. and re-
mits the amount to 118 London banker
‘10 meet the draft. On all such rrans-
actions the London banker. while not!
himself advancing anv money. iz ex-!
tending & credit for which he charges
'Ie New York vanker a commlssion.

iects the

with the

ther

1
i -'!:r.t»'l.'! bauks.

lered as circumstances demaund.
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compicie
i3 absolurely necessary to|
Ng '1'15' =, O ht r Coutmt -.
I ru\mi this ur lsank;-'
monstrated it by being com-|
in tymes of stress to fall back|
‘u e .al clearing house associ- |
means—but a crude
~f co-operation tha: we have,
| The necessity of co-operation is a fun-
damental banking prineiple. It is not
to be arguod agsinst. But aside from
tiis theoretical rzuh we have the ob-l
viows to guide nus. They do not have
'paples abroad: we do.
Again, it Is only by co-operation. aud|
the consequent f{ixing of a uniform|
rate of discount, to be raused or low-
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tankinz | ®

-Physicians

cmu has met with pronodnced favbr om thé

of

pbarmaceutical societies and medical authorities, It is teed by piy

that | with results most gratifying. The extended use of Castoriais

Fhe resull is that we are paving trib- We can control the flow of gold to and | pesult of three fucts : Ret, The indisputable evidenge M&Ml
That it not only allays stomach pains sofl quiots -tve neryes, bt
1 §ood ; 8rd, It is an agrecable and perfectuubstitute for castorofl. Itis

to European bgnkers amounting to
«n immense¢ sum annually for the pur-

ute

f{u-se of lfhancing our impor:s.

“The {act that London exchange is‘

'more nrarkerable generally throughout |
the

world than New York exchange is
| one of the principal reasons why it is
necassary for us to Issue credit upon |
| London lnstead of upon New York.™

That oyr defective banking laws
have been in existence for haif a cen-
that they still continue to exist.
are matters of wonderment through-
cit the civilized world. Perhaps the
simplest explanation is that our coun-
try Is comparatively so new. With tre-
mendous natural resources back of us,
unequaled enterprise, we
kave gone ahead sweepingly and re-
gardlessly. But with all our wasteful-
ness, it is doubtful if any one extrava-
gance equals inegire resnits the suc-
cessive losses this country has sus-
tained from our periodicai money pan-
fcs, brought-on direetly by our panic-
breeding banking system.

American Methads Antiquated.

Our present system was founded on
a war debt. It dates back to 1863,
when the country fgced a great crisis.
The federal treasuty was empily; gov-
ernment credit was gone. The temp-
tation to use banking for this purpose
was to great to be resisted. Perhaps
it was excusable then; but in neglect-
ing a revision of this system to meet
modern requirements, what a terrific
price has been paid!

In framing these banking laws no
t was had for the country's g
f!.rea development in' agriculture, com-'
mérce and Industry. No provisiou
whatspever was made for foreign
trlde In fact, the laws forbade the
establishment of American banks
abrcad. Today, as an instance, Furo-
pean banks are firmly established in
Bouth America, and are actively fur-
thering there the interesis of Euro-
pean trade. Practically all the ports
of Latin America, large or small, have
them. Yet in our own sister continent
you will not find a singie banking in-
stifution bearing a North American
name.

American bapks in foreign markets
would be powerful aids to the upbuild-
ing<of our commerce; manifestly and
for the subjoined reasens are they in-
dispensdble.

. Bjwstl” They would [urnish a dltect.
ﬁmmchqnge

They would provide a safé
and efficient means of obtaining credit
inféermation, independent as to foreign
merchants and impartial as to Ameri-
can exporters,

Third. They would correctly present
to foreign customers the standing of
our own export houses.

Fcurth. They would furnish capi-
tal or credit at the foreign market.

Pifth. They would bring American
financjial interests in touch with for-
eign enterprises, which, if exploited,
would create business for the Ameri-
can exporter.

Volume of Foreign Trade.

Our forelgn trade today amounts
vearly to four billion dollars. Ameri-
can goods now traverse the world. In
some staples we control the foreign
supply. There are no geographical
barriers to our world markets.

But- what of our banking system? It |
is still circumscribed by the boun-
daries of the United States. We, the
wealthiest country in the world, have
no world credit. We cannot control
our gold supply. We alone of all civ-
ilized countries collapse periodically
under money panics,

Our bankingesystem is unique. Un-

-

Londen %Nnx. Iqu Daok. col-|

like any other country, we<have inde-
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fifth water while CRISCO is all shortening.

Yet CRISCO costs less per pound than lard, and only half as much as butter.

From every standpoint, CRISCO should be your preferred cooking product and
It will be if you try it.

GET A PACKAGE FROM.YOUR GROCER TODAY

and butter the substitutes.
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You can be certain of

Butter is nearly one-

-rnc-nlal to international credit.

'nauk{ng sysjem is that we have no

[ have in Europe.

1 for several

Lourden of protracted credit

from this country. This is funda-|
it is|
{alsp a banking principle.

No Broad Discount Market.

A second siriking peculiarity of our

' broad discount market such as they
QOur banks are f[or-
bidden by law to accept business bills
for discount. Instead they take, for
instance, the business man's promls-
sory note. In othér w , @ merchant
in this country who has¥seld a bill of

| goods and wishes to realize at once on
| the sale canvot change this prime evi-

dence of exchange into a credit in-
strument. He gels credit at his bank
on his “promise to pay.” But this lat-
ter instrument, showing no transaction
to goods, is confined to the one bank
that takes it. The maker's abllity to
pay is unknown to other banks. So
this kind of a credit instrument Has
no circuiation powers whatever.

In Europe, on-the contrary, the busi-
rees bill becomés in itgelf a credit in-
strument. The bank aecepting it
stamps it as a banking instrument. It
is good at any other bank In that coun-
try, it may be rediscounted at the cen-
tral bank of all these banks, or it may
travel to other European countries,

Now, aside from the ready elastialty
of crqd:t that such a dlscount and re-
discount market gives to busihess at
home, it must be apparent that it has
also a direct effect upon foreign trade.
Today our local credit instruments do
not pass current in the worlds mar-
kets. As a consequence the American

ipper is forced to buy foreign ex-

nge. Aside from the fact that for
t_lls unnecessary accommodation we
pay annual tribute to Europe of mil
lions of dollars, it must be apparent
that the whole period of our foreign
trade expansion has been seriously
hampered by banking accommodations
which are necessarily worked upon a
limited scale and which assuredly
have no reference to the broader needs
of this country. .

The general and further resuit of the
workings of our discredited monetary
system i8 the isolgtion in a measure of
the whole American market.

International enterprises prefer to

.establish their headquarters in coun-

{ries whose banking systems are upon
a4 more -stable basis. They cannot af-

forfl the risks of such occurrences as,

our diggracttyl panie of 1997, with Its
!uapensloua of payment, shartngu ot
Bccommbodition and general financial
distirbance. . Again, becadse we hmve,
no uniform system or standard for ﬂ-
nancial transactions, such as exigts
abroad. American securities are natur-
ally looked upon with doubt by for
eign investors and are listed only with
kesitation by foreign exchanges,

Our national monetary commission
recently presented a pian of reform.
The object is not only to preserve the
independence and usefulness of our ex-
cellent banks, but also to give them
a system based upon economic laws
ands the needs of the nation. The
plan proposes the formation of a re-
serve agency, not in any way a Euro-
pean central bank, but a co-operative
association of all our banks. The
tanks individually shall be permitted
Le discount bills drawn for agricultur-
al, commercial and industrial purposes
—in other words, prime, day-to-day
busipess bills—just as is now done in
Europe. The reserve agency will hold
the bank reserves of all the banks and
use them for the rediscount for the in-
dividual banks of this commercial pa-
per. This instead of holding this re-
gerve money idle or sending it to New
York for speculative loans, as at pres-
ent.

Here, then, we have what we now
lack—namely, (1) perfect elasticity of
credit, (2) standard banking instru-
ments which will pass current through-

4out the world, and (3) a great unlte-.dr

banking resource held ready and suf-
ficient to control and regulan. any
threatened financial crisis,

Benefits of Suggested Reform.

The benefits of this reform to the
American shipper must be apparent,
In the [lirst place he would be spared
the losses of our recurrent money-pan-
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fcs. I do not know what perwn*atp
of the hundreds of millions lost b}
American business houses .in the pan- |
fc of 1907 fell upon the export and im-

port trade, but in the aggregare they |
must have been very great. Every|

4 chipper will recall clearly enough his |

and he is cognizant, |
of the dull market that followed
years this financial up-
Feaval. {
Secondly a standardized business
paper would give the American |
merchant the very same banking ac-|
commodations he now seeks dbrnad
In selling goeds, for instance. to a
buyer in Buenos Aireg, he would draw |
at a specified numbher of days upon his
correspondent in that city. He ¢ould
have his draft discounted ar his home
bank, assuming ohligat the
amount of the lean only in case of de-
tartlt by the buye n Buenos Aires
This loan belng necessarily of longer
period than erdinary commercial loans,
the merchant's bank need not

individual losses,
too,

Lo

i F
inon [nr

our can |
paper rediscotunted at the re-
which if is a mem-
may keep its,
to other mer

have the
serve association of
ber. Thus the bank
credit resources opell
chants at all times.
New Class of Banks.
In addition the plan
class of banks, which wil
highly specialized
pance foreign trade.
will be similar of the char- |
tered banks of Great Britain which

permiis a new

i1
Their funcrions|

instirutions to

to those
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| and vital issue.

| above
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Street,

It does not contain any opium, merphine, or other narcotic and does | '
! stapefy. It is unlike Soothing SyrupsjBateman's Drops, Godirey’s Gordial,
This is a good deal for a medical journsl to say. Our duty, howeves, is 0 exp
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* Brooklys, N.
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m*'lfmr & in the orient and generally mr
the British fuw ign possessions. They
.dul‘ ate transactions hetween }-nu }
lish exporters and importers and th
merchants and producers in the coun-
tries with which rrade is carried om |
These banks aceamplish a distinet ser-
vice in adjustinz credit instrument:z
arities of rrade and lendd
ing obtaining in the far casr, '
In all its many broad as
natter of monerary reform s a greal
In its immediats
to the individual 1t transcensds
importance any issue now hefr
peonle I'nited
partisanship. It should not
delayved by anvthing save a thorough

tay the e ]

pecrs this

tion
re the

Nl SlLates

'2nd earnest debate in tUnngressz. \\pi

the enacument of snitanis 'e gislatior
and great cra of =o
will be inangurated in this conntry,
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Photo-Engraving of highest grade'

new

| eaw be secured from the Star-Bulletin

Photo-Engraving Plant.

AUDIT COMPANY 0

HAWAII

924 BETHEL STREET

P. O. Box 648 Telephone

Suggestions given for sim
systematizing office workd
business confidential.

cr

Conducts all classes of Audits
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Investigations, and furnishes Report

on all kinds of financial work.
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