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A PSYCHOLOGICAL DEPRESSION?
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ardous to commerce by the war, the nations in-
volved in struggle have something to worry
: : ~yabont equally as serions as Illilihll" difficulties, ; :
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Made New

Our werkmen are honored in being

Henry Clews, the New York financier, We « ffer you a long experience in re-

ments upon European war as follows:
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dn the opinion of the Stg
n Cin whieh, it should : oetl the loeal
ipanese consulate - rﬁ--um dis-
jch of Saturday mwﬂlﬂl serions at-
ftion. It was given altogether undne im-
ance Saturday night and yesterday morn-
‘l‘hls resulted in a feeling of needless
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“The effect of war upon the United Btates
will be highly injurious.
rise, and the taking of hundreds of thousands
of men out of employment in Europe would
mean a prolonged demand upon cur food sup-
plies. The scarecity of labor abroad would also

"v m on the part of Americans and . jofected here, resulting in higher wages in

‘this community. On the face of
he mess M Tokio indicated that the
l!l of Am in urging nentral-
wiafers had been
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some industries and a general forther rise in
the cost of living. Probably seme industries
wonld benefit by the demand for war material,
and there:would be a better demand for our
manufactures of steel, textiles, ete,, to meet the
vacancy caused by tlm loss of foreign trade
which Gpnnany and other European nations
would inevitably incur. It is folly to suppose
that sach wholesale destruction of life and
property could be of benefit to the world at

*“The drawback would not end in an increase
in the cost of living. The world's money mar-
kets would be violently deranged, and our own
would ultimately feel the straim. Higher iw
terest rates would surely follow the wholesale
destruction of capital, and niuch of the refi-
nancing of the future which las got to be met
would face serious obstacles. Our foreign

trade will be demoralized. The heéavy foreign

sales of securities in this market were the main
cause of the large influx of guld, amounting for
the week to about $40,000,000 on the current
movement. Mope, may be exge(ted to follow,
‘but this country fortunately has a large sup-

te _ .*ply of the precious metal, and these shipments
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at the moment need excite né concern, though

_if continuved indefinitely they are sure to induce |-
n -firmer rates

for money. It is well known, how-
oﬂer limila-r aid

® hnds it l'ollo*n that they and not
get the principal advantage
Com moditiel generally are
ve interference

in event of war.
the exchange, however, was a

holdings at very attractive
of out best stocks are now on
. counter. -Eventually Europe will
M but at higher prices.
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Food products would
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Twize up the situstion

('I'h Bur-BnIletln lnvﬂu tree andl
mtdlmuﬂaninnhfulumn on all
legitimate subjects of curfent interest.

unicatfons  are <bnstantly re
1 to whick bo & ture is at-
uchﬂ. .This lﬁper ‘treat as con-
fidential ‘signatures to Jetters if the
writers so desire, but cannot give!
' epace for hnonmoup‘ ‘communica- |
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Hondlilil, Aug. 8.

Bir: 1 ha bere lgpg enough to
& e? reg:lr-ls the
streets of this eity, asd’ it certainly is
8 “'sitbation,’” T{m & few streets
withid the: boundaries of Kalihi and
Kaimuki that are fairly well kept. “But
what is the usé of r!pq.tm all that
slosh - about  Honolulu’s I%omlnlbla

| streets.. It has just abapt as much ef:

faét toward bettering the condition
thny as the sticKing of ol pin into a
wooden Indian.

But there is one piece of mtn!nt in
this city, the condition ©f which is al-
F most an excuse for murder. I refer to
that stretch of Beretanin. avenve bes|
tween Alexander street- and l{mhuh
No community in the Btates would
stand for that overnight. There seems
to be no excuse for its condition. The

street was recently fixed (a street here'
is never repaired, it is fxed) on both’

sides of this bad quarter mile streteh, o §

put the place that needed attention
was not touehed.

Kaimuki is the attractive section of)
Honolulu. 1t 1= the seetion that touts
ists visit. Beretania avenue is the only i
thoroughfare over which an auto may|
be driven to the bungalow city in the
Fast End; to Fert Ruger; to or fromi!
Dianiond Head; to the beautiful bemeh '
homes and resorts at Kahala; to ths

charming Palolo valley and to othér}

points that kave reeently éome to the

fore as added atiractions to Houdlilu, |

‘and to réach these sftractions in

structing 1914 articles from valued amd
valuable cld-time pieces of jewelry.

RBpecial designs made and submitted

on request,

WICHMAN & CO.

Jewelers

tralia a8 & panbn jer! fn the Oceqr
liner Ventura. He an "q;d sh
time at Bydney and Melbourne in com_

pleting his tcur of Inspection.
V. L« STEVENSON was ,& passenger
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vehiele other than an eleetrie eee, ohe ¥

must pass over this rotten piece of r&ﬁ.

I gather from the econtroversy over
the street condition that the reason we
bave such bad roads here is that then'
is no money to repsir or rebuild tlc
streets, and in that ease I fail to see’
any far-sightedness of the people of this
eity supporting a big band at an e.t-l
pense of thousands ef dollars a year,

and letting the streets of the city go:

to his Satanie majosty about as fast as
they ean for the want of & few dellars.
It takes all kinds of people to make

a world, also to make a eity. and it is'

quite evident we have a few of each
kind here,
MAXIM.

is returning to the
continent ‘as a ppssenger in the Oce-
anic liner Ventura,

b

C l‘.. _Empleted a bub
awall and Maui In the
Inhr-totl.o Hall and Son. He

reports lnlch rain on the big island

B, G. KI’OK. 2 Sydney newspaper
man who has completed a vacation
tour of the mainland, is hastening to
Australia as a passenger in the Ven-
tura.

P. MAURICE M'MAHON, writer of

Es of Cali.fornin. with Mrs. McMa-|

hen and the children, returned to Hon-
oluly tcday as & passenger in the Ven-
tura. The McMahons will take up
their residence at Waikiki beach.

EUGENE MURPHY,
attorney who has been spending some
weeks on the Pacific coast, has return-
ed to the islands as a passenger in
the liner Ventuma.

J. J. BRITTAIN, who has been ap
pointed to the pest of American consul
for Auckland, N. Z., is a through pau
enger in the Ocm liner Vent
He ﬂll tranahip from Srﬁny to Aue

—HERRE i LEVY ;hpreaentiu\
Box and Boxing., &.French sporting
publication, who has spent some
months on the mainland. iz en route
to Australia and thence to Paris as a
passenger in the Ventura.

C. W. CHATEAU, a Sydney hctel
man who has been gathering ideas
along the Atlantic and Pacific coast
of the United States, is returning to
Australia in the Oeceanic Ventura
that called at Honolulu today.
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Real Estate For Sale

that the new Auto Association verse and an officlal with the
local courts, who  has been G. H. WION, an expert with the
spending several months in an |signal service maintained by the Penn-
outing in the Santa Cruz moun-|sylvania Railwav, is en route to Aus
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We have for sale a modern home in College
Hills, situated on a lot 100x150. House con-
sists of- livingroom, library, lanai, conserva-
tory, three bedrooms, kitchen, pantry, bath,
ete.—laundry and servants’ quarters.

1 We
define the rights of pedestrians.

1 more Carnival stock-

If you are leoking for a home in College
Hills, this preperty will attraet you.

Particulars at.our office.
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“Waterhouse Tryst”

- sampen ﬂ:j_::.:f_;g;}m mobilized- {ll  The Guardian Trust Company, Limited,
be admitted are admitted witheut re-
i these bellefs.' Religious teachers Cor. Fort and Merchant Sts,

_,.Extm-.-mther candidate for mpervmor. 1ts fm qua.rters above
as popular. £
S have —W. 0. SMITH. The report cu
will be taken ... jg entirely a mistake, Hawai- il - ~ -
gard to reiigious belief, nor are there fil =
any demomination can go there to ._":;"

. ¥. YOUNG: luncheon and the other editions are AR R
* sank’ el ‘Hawall on ¥o :tmettotha
rent that native Hawalians who are
the postal jone who are needy and suitabde to |l
ever any distincticns made because ©
3 nhmtothelplrltﬁlmtlut
people.
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