
Business And
NEED OF LOCAL

PURCHASERS OF

BONDS IS TOLD

By dlic-ctio- of th- - governor. Acting
(

TrasurfT Henry C. Hapai has issued, .i .k- - .nnrpminr
,.f i.i nnrohiuM of thp 1917

bond issue, f

'It is plainly a case of putting up
tho money, of which there is plenty."
says th notice, "or going without the
Improvements. " The notice further
rend a:

The Territory or Hawaii has been
able to sell Ji'ijo.dfM) of the proposed
4 per tent loan of $1,500,000.

"It takes upward! of four months to
j;o through the process of preparing
for and presenting a loan. These are
times when financial and other situa-
tions change from day to day so there
Is no counting on the future.

"As per our laws and preparation,
the treasurer of the territory" of Ha-
waii can, at private sale, dispone of
11,500,000 of 4 per cent per annum
bonds at $98.04 per $100 bones.

"Of this bond balance of $1,300,000.
this sum approximately applies to the
various islands as follows:

Hawaii .$405,000
Maui 205,000
Kauai 28,000
Oahu 650,000

Total $1,298,000
"It Is up to the people of each ot

tbese islands to purchase each its
quota of bonds receiving a guarantee
that the money will be spent on each
island, in full or pro rata, to its sub-
scriptions.

--The $200,000 will be principally
spent on items that are in the interest
of and to the advantage of the whok
group." ,

Prirate Charlie Moore of G Com-
pany, 25th Infantry, announce his
coming wedding to Miss Edith King
of Waipahu, which will occur Sep-
tember 22. Invitations will b extend-
ed and after the wedding they will
visit the bride's parents on Maui.

10SF
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UNDERWRITING BUSINESS IN U. SJTERRITORY

IS URGED BY ROTARY CLUD SPEAKER

7onrt If Ml ore Cauc UoxAsiian
bVMW i m I I J W W WUJO IIHIIUMUII

Insurance Concern Could Be
Strong Factor on Mainland

In the courae of an address on In- -

surance ( nservation at the Roury
club luncheon today Zeao K. Myers,
manager of the Home Insurance com-
pany, pointed out what he considered
the need and opportunity for a Ha-- 1

k., !

iness with prospects of great suc-
cess. The value of home insurance
he also emphasized, pointing out that
every dollar of his company's surplus
is invested in the territory. He also
urged that insurance agents here take
up with their respective companies
the Investment of some of their prof-
its in Hawaii. His address follows:

"As conservation is the subject that
is now before the club, I will try to
confine my arguments for home in-

surance on conservation lines as con-

nected with our business of under-
writing.

"On August 10 last, we celebrated
land thanks to my good friend Riley
Allen with some publicity) our sixth
anniversary,- - and In a very splendid
write-u- p which was published in the
Star-Bulleti- n on that date, he speaks
of our company 'as having won its
way to the standing of a substantia!
institution among the progressive
houses of this territory.' stating that
he considered our undertaking a pro
motion asset for the territory, and
giving figures showing that, ia addi-

tion to our underwriting during the
past six years, there have been pre-

miums collected and sent out of the
territory by agents of outside com-

panies aggregating fully $7,000,000 of
which 10 per cent at least could have
been written safely and profitably by

our" local enterprise, thus keeping a
larger amount of money in circula-

tion here.
True Conservation

"It seems to me that this is true
conservation, and I hope to interest

Death to Carbon.
No matter how choked up your motor may be

JOHNSONS
CARBON

MOVER
will stop that knock in the enginewill penetrate
and soften the carbon so that it blows out of the ex-

haust ajf your ; c?r is operated. Unnecessary to lay
up your car more than an hour. Cannot injure any
part of motor.

Use JOHNSON'S CARBON REMOVER every
1000 miles give your motor longer life, more power
and save fuel.

Lexers & Cooke, Ltd.
Lumber and Building Materials. 169-17- 7 S. King St.

jr 1

Guarantee your own freedom, by saving. When a man
has the moral courage to cut out a great many un-

necessary expenditures and save the money for a really
useful purpose, he is a FREE MAN. All people might
live more satisfactory lives if they saved more.

BE A FREE MAN.
SAVE

Bishop & Company
Savings Department

Merchant Street

HONOLULU STAK-BULLETI- N. Till KSlUY, SEPTKMBKR 6, 191?

Financial

ou. Fellow Rotarian?. in my plan
w hich for the past 2'. years has been
uppermost, in my min i, it is to be re
gretted very much that I was eis
suaded. some IT years ago a hen re
turning here from the mainland, from
carrying out what I now believe couMlst public auction in city of Hilo

'
have been more easily accomplished.
that is the consolidation of. and the!
taking over of various insurance agen-
cies, with the idea of underwriting all
that could safely be undertaken with
a local company, and by a system of
reciprocity exchange the excels of
this giltedge business here for equal-
ly an hign class business on the main-
land.

"There is no question but what a
Hawaiian company, properly or-

ganized, could go to the mainland and
at once become a strong factor for
business. We occupy here a most
unique position in the underwriting
world, and probably no place can
show a more profitable insurance rec-
ord than right here in Hawaii, and
while the physical hazard is In most
cases extremely great, the moral haz-

ard is comparatively perfect.
" After 10 years of effort to brins

about sufficient interest in this larg-

er undertaking, early in June of If 11,

I succeeded in interesting one of our
big men, who promised to assist me
along the lines as above suggested.
At that time I outlined for him two
plans, one very carefully prepared,
elvinr fixures if a combination of
agencies could be arranged, and with
startling results. The other was o

start a company in a small way, and
by persistent and independent efforts
win a position of strength and confi-
dence in the community before under-
taking mainland underwriting. Fail-
ing to get the promised support from
this gentleman, and failing to secure
any cooperation whatsoever from the
local agents here, the "Home insur-
ance Company of Hawaii, Limited,'
was started just six years ago. and
the results of our undertaking are
fresh In your minds from recent pub-
licity.

Mr. Myers prefaced his talk on In-

surance Conservation at the Rotary
Club today by a very interesting ex-

hibition of figures compiled from the
preliminary report of the Hon. C. J.
McCarthy, insurance commissioner,
ended December 31, 1P1", showing that
for the fourteen years ending that
date premiums had been collected in
the territory as follows:
Fire insurance $ 6.93S,6$0.00
Marine insurance 3,496,451.00
Miscellaneous insurance. 1.194,089.03

Total .$11.63,190.03
Life insurance-Fi- rst

year's premium... $ 1.209.S86.24

Renewal premiums 7,043,953.44

Total $ 8,253.841.68
Grand total $19,883,031.71
After deducting loss paid, commis-

sions pa:d to agents, taxes paid tc
the territory, life claims, and divi-

dends paid to the policy holders, a
very large amount had been sent out
of the territory, and he urged the co

I ODeration of all of the resident
iaaeuts here that they take up witn
j their companies and urge them to la-ve- st

a portion of their profits here in
Hawaii, and thereby conserve to the
territory this enormous amount of
money. He was glad to report, how- -

' ever, that some of the mainland com
panies doing business here have ai-iea-

consented to invest their prolits
here.

air. Myers explaineo, in speaking of

lire insurance, that it waa not his
intention to transgress on the mem-

bers' rights, representing the life sec-

tion ot the Rotary Club, and he was
sure that a great deal of interest
could be said on this subject of life
insurance. Mr. Myers hoped that he
would be justified when speaking of

insurance conservation, in including
these enormous figures that are an-

nually contributed for lite Insurance
In this territory. Copies of the in-

surance commissioner's report, and ot
the new insurance law had been fur-

nished to every member of the club
by Deputy Insurance Commissioner
Henry C. Hapal, and Mr. Myers
urgea me nieuiucm w
of these. Insurance metneas nave au- -

vanced greatly in the past few years
by the addition of a number of bright
young underwriters who have joined
the different insurance agencies, and
with their thorough knowledge of the
business gained with large mainland
companies, are building up some very
fctroni; agency connections, and this,
together with the hew inmrance law
and the Insurance commissioner who
is making a thorough study of insur-
ance, will surely bring about a much
more satisfactory understanding be-

tween policy holders and the compa-
nies, he said.
Underwriting Successful

"We claim to have practically dem-

onstrated that underwriting can be
successfully undertaken (notwith-
standing the limited territory that we
operate in), and with further coopera;
tion can be extended to control a
good part Of the underwriting of thi
territory and push forward to the
mainland for business. Published
statements show that, during our
brief career, we have made invest-
ments with sixty-on- e collateral loaftis
aggregating $128,000; thirty-nin- e'

mortgage loans aggregating $77,000,
and we now hold an investment In lo-

cal bonds of $27,500. This, to my
mind, most forcibly demonstrates in
surance conservation and the value of
home insurance. Every dollar of our
surplus is employed in the upbuilding of
of the territory, and is it not true con-

servation to retain this money in, the
territory. Instead of sending it away,
and. in many cases, to foreign coun-

tries? We are now well establishei
and I believe the time has arrived to
reach out for mainland business.

"It will not be difficult now to or-

ganize to cooperate with the 'Home'
(sav the "Hawaiian Underwriters, E

News
FOR WILL

Sure

DISPOSE OF BIG

LEASES SEPT. 27

f,o?rnmpnT lea?1 tr.talfnc api ro
j imately 12.x'"" ares ar to be o!o

on September 27. the Hilo land agent
acting as auctioneer. The leases
lands in the Big Island a ro!l)

Tnleaserj land of Pmianahnlu. North
Kona. Hawaii, containing a;iroxl
mately 71.'" acres t'ist rental
sn.'ixt a vear; trm or iase. .'1 vcars
from da'e ot sale

Government land of Piiu.mF.huiu
now under lease to exrire June 1.

191f; containing approximately
Ofto acres. I'pset rental. $'"') a year;
term. I'l years from June 1.

Government land at Puu-- . aiwaa,
now under lease to expire A.igust
ir. 1SM8. containina 4'00 ac-es- . Cu
set rental. ?'( a year: terry 21
yee.m from August 1. '''l'v

School lot in !: nuiili hon.esteads.
Puna, containing 1.4:? acre.;. '"ps?t
price, $10; trn;s cash.

Government remainder in Kania-hik- u

homesteads. Puna, containing
102.20 acres. Upset rental. --'". a
ear from date of sale.

ot at Waiakea, South i:iii Known
a? Andrews Pig Ranch, crr.tainirg
4.3o acre. Upset rental $'. Term
10 yars from June 1. Ills.

Remnant of l.Uo acres ip Kaieie
homesteads. South Hilo; un.-io- rental
$ll.r,o. Term 15 years fici;: d .te of
sale.

Remnant of 4:.i aero in P:ha home-
steads. North Hil ). psri rental J 20
a yeer; 15 years Iron date of sale.

A sale will also; be held in Hono-
lulu at the capitol on September 27
to dispose of ieses for lands in
Kauai. One is a bioel; of 75nu leet
of Kapaa town lots; another is 5U

acres of government land in Wai-me- a

valley on wnit n the u?s3l ;rice
Is $1000 a year for five years; the
third is 60 acre3 of wet lan-l- in Hana-pep- e

valley 'at $1.,(00 a year tor 'ive
years. The sale viil be at iioon.

DISCUSS DAMAGES FOR
DELAY IN MAPLE WORK

How much the firm of Picanco &
Gomes, contractors on the Maole
ditch and tunnel job, should I.e as-
sessed for liquidated damages was
discussed at a meeting of Mi Oa.'.u
loan fund commission yesterday, but
nothing definite vc&sf decided. The,
time limit expired on 'Aug. 24 and It
was brought out during the discus-
sion that the work will probably be
finished about the middle of this
month. It is expected that two more
meetings will be held before the com-
mission closes up its work under the
1915 appropriation.

BIDS FOR PURCHASE"""
OF PINEAPPLES TO

BE OPENED SEPT. H
Bids for the purchase of plneapplea

to be grdwn on 4tW) acres of land near
tne By8' Industrial School at Waialee
win De opened at a meeting or the
board of industrial schools on Friday
afternoon, September 14. Bids have
already been called for. The board
will contract to sell the three crops
of pineapples which it expects to take
from the land during the next five
years.

SUGAR MARKET STILL
UNSETTLED IN STATES

Unsettled conditions still prevailed
in the New York sugar market when
the last market cable was despatched
to Alexander & Baldwin from their
New" York office. This cable read as
follows :

"Markets unsettled account Wash
ington developments. Buyers and sell
ers still waiting. Sellers of Cubas
asking 7.27, with sales prompt at 7.02.
September buyers bidding 7.02 with
prompt sales. Expect sales slightly
higher."

W. ALLOWANCES
TOPIC AT MEETING

Discussion of a technical nature
concerning the workmen's comnna.
ti0n allowance made on the books of
tho lnter-Ialan- d Co. occupied the
gi eater portion of the public utilities
commission last Tuesday afternoon
Matthew M. Graham, secretary, was
present to represent the company
Chairman w. T. Carden. Commission
er Will P. Thomas and Auditor H.
Gooding Field were present for the
utilities board.

TO SELL PROPERTY OF
M'CANDLESS ON OCT. 6

Saturday, October 6, has been se-

lected by City and County Treasurer
D. L. Conkling as date of sale for the
property of L. L. McCandless under
foreclosure of lien for delinquent
street assessments. The sale adver-
tised is the result of McCandless' re-

fusal to pay frontage tax assessments
on Beretania street property which
has been included in an improvement
district.

Give the children a chance at the
big fisl. pond, corner Beretania and
Fort streets, Sept. 8, 1917, where the
delicatessen sale for the benefit of the
Red Cross will be g! en. Adv.

Ltd.") with sufficient capital for main-
land entry, and with the indorsement
and support of this club it will help
us to build up in a very few years one

the most Important insurance prop-
ositions west of Chicago."

11RfNE Granulated Eyelid,
Sore Eves, Eveslnfarr.rd by
San, Dmtt and Wind quickly
relieved by Marine. Try it in
your Eyes and in Bauy Eyes,

lUUK i.TLJKSanrtiaf,JaitEyCoBfarf
Marine Ie Remedy rplSeMU

Bm, in Tobe 26c. Fr Bok of tht Evt Frv.
Aik IXmrtae Etc Remedy Co.. 3Uc&co

Honolulu Stock Exchange

Thursday. Sept. 6.

MERCANTI
Sid AsWcj

Alexander A. Baldwin
C. Brewer el Co

StlGAH
Eea Plantation Co 324 33'i ' Co.
Hiwn. Acr. Co . 40 45
Hawn. Com, & Sugar Co. 48
Hawaiian Sugar Co. ... 374 38 2
Honokaa Sugar Co 8
Honomu Sugar Co
Hutchinson Sugar Plant
Kahuku Plantation Co. .. 13' 19

Koioa Sugar Co.
McBryde Sugar Co., Ltd. 10'
Oahu Sugar Co 304 31
Olaa Sugar Co., Ltd . 10' . 104
Onomea Sugar Co
Paauhau Sugar Plant. Co.
Prcific Sugar Milt . .

Paia Plantation Co
Pepeekeo Sugar Co.
Pioneer Mill Co 36' , 37'
San Carlos Milling Co .

Waialua Agr. Co 26' 27
Wailuku Sugar Co

MISCELLANEOUS
Endau Dev. Ce, Ltd

1st Is. As. 7 pc Pd....
2nd Is. As. fully paid...

Haiku Fruit & Pack, Pfd
Haiku Fruit & Pack. Com
Hawaii Con. Ry. 7 pc. A.
Hawaii Con. Ry. 8 pc. B.
Kawaii Con. Ry. Co
Hawaiian Eiectrts Co. ...
Hawaiian Pineapple Co. .

Hon. Brew. S. Malt. Co.. 17
Honolulu Gas Co, Ltd
Hen. R. T. c L. Co
Inter-lslan-d S. N. Co
Mutual Telephone Co
waiiu nunjr at una bO. 13 i 13' 2
Pahang Rubber Co 191
Selama-Dinding- s, Ld Pd.
Selama-Dindlng- a, (70 pc)
Tanjong Olok Rubber Co 39

BONDS
Beach Walk Imp. Diet... 101
Hamakua Ditch Co, 6s
Hawaii Con. Ry. 5 pc 89
Hawaiian Irr. Co, 6s
Haw. Ter. 4 pc. P.tfund
Haw. Terr'i 4 pc Pub Imp
Kaw. Terr. Pub. Imp. 4 pc ,

Hawn. Terr'i, 8a pc ,

Honokaa Sugar Co, 6 pc
Honolulu Gas Co, Ltd, 5s
Kauai Ry. Co, 6s ....... 102 ...
Manoa Imp. Diet
McBryde Sugar Co, 5s
Mutual Telephone 5s

ahu R. & L. Co, 5 pc
Oahu Sugar Co, 6 pc... 110
Olaa Sugar Co, 6 pc. 98
Pacific Guanv, & Fer. Co.
Pacific Sugar Mill Co, 6s
San Carlos Milling Co...

Between Boards: Sales: 70 Oahu,
31; 85 H. B. &. M., 17; 35 Waialua, 27.

Session Sales: 10 Ewa. 33; 15 Ka- -

huku. 19.50; 10 Onomea, 54.50; 50 Me- -

Bryde, 10.25; 15 Olaa, 10.75; 50 Olaa,
1C.62'2.

Latest sugar quotation: 96 dea. test.
7.02 cents, or 1140.40 per ton.

UNLISTED SECURITIES.

Thursday, Sept. 6.
OIL

Bid Asked
4.95 5.12'a

6.37', j 6.50
.03 .04
.16 .21

.44 .45

.26 .27

Honolulu Con. Oil
MINING

Cal. Hawn. Dev. Co..
Engels Copper Mining
Mineral Products Co..
Mountain King Mining
Tipp. Gold Min. & Milt.
Montana Bingham Co.
Madera Mining Co

Sales: 10,500 Bingham, .43; 500
Bingham, .44; 6000 Bingham, .45; 9500
Madera, 27; 425 M. Products, .05; 3100
M. Products, .04; 1400 Bingham, .45;
100 Engels. 6.50.

Sugar 7.02cts
Henry Waterhouse Trust CoH

Ltd.
Members Heielulu Stock and Bond

Exchange
Fort and Merchant Streets

Telephone 12C1

Julss Destree, Socialist aeputy from
Charleroi, was appointed Belgian Min
ister at Petrograd.

Returns examined prior to August 1

Indicate a yield of $11,397,000 from
income taxes in Massacnusctls.

Managers are planning to employ
women bakers in Washington and the
vicinity owing to labor shortage.

SEALED TENDERS.

Sealed tenders will be received by
the Board of Harbor Commissioners
until 2 o'clock p. m. Thursday, Sep- -

t.mber 20, for furnishing and deliver
ing cerrent, rock, sand, spikes, wire.
bolts and washers to the order of the
Harbor Commission at Honolulu, T. H.

Specifications and blank forms of
proposals in the St.
r e Board of Harbor Commissioners,
Capitol Building. Honolulu. T. H.

The of Harbor Commission
ers reserves the to reject any or
all tenders.

W. R. HOBDY.
Acting Chairman, of Harbor

Commissioners.
Honolulu, T. H., 4, 1917.

fi882 lOt

MINERAL PRODUCTS COMPANY.

NOTICE OF SPECIAL MEETING.

Notice is hereby given that
ant to a resolution of the stockholders
at the i.nnual meeting held on July
CO. 191. a Special Meeting of
holders is hereby called for Monday,
September 10, 1917, at 3 o'clock p. m
at the roorr ; of the Chamber of Com-
merce, Kauikeolani Building,
Street, in Honolulu.

The purpose of this meeting is to
authorize the sale by tie Mineral Pro - 1

uucis uixipujF iu a tuiivmuuH ia oei
incorporaieu unuer me law: oi inei

ji uanau uuu ia uelerriiury Known
. . t . .-- . na? me aiinerai rrouucxs company,

Limited, an Hawaiian corporation, ot
all the assets, rights and franchises
of the Minerai Products Co? jany, a
Nevada corporation, anl for such oth
er business ancillary thereto as may
b brought before the meeting.

MINERAL PRODUCTS COMPANY.
Br O. S. WATERHOUSE.

Secretary.
6SI1 16.

ft; .i ' 1 1 v 1

Bethel Street

TRUSTS
INSURANCE SAFE DEPOSITS

STOCKS and BONDS

SAL ESTATE

ItBiTflp rust (n Ml

IfYouWant
CALL

CASTLE & COOKE, Limited

General Insurance Agento
and Merchant Streets

HAWAIIAN TRUST CO.,
Stocks and

Insurance
Safe Vaults

Anthorixcd law to act Trustees, Execu-
tors, Admini5trxtors and Gcaxdians

Enist
your snrphis capital in
your own and your fam-

ily's welfare. Start a Sav

ings Account.

4
Interest Paid on Savings

Deposits.

Bank of Hawaii,
Ltd.

and Merchant

Batik of
Honolulu
Ltd.

Fort Street, near Queen
Transacts a Banking
Business.

Invites your -- ccount and guar-
antees safe and efficient service.
Exchange, Letters of Credit and
Travelers' Checks issued on
principal

Cable Transfers

E. C. PETERS
210 McCandless BIdg.

Honolulu. T. H.
Stocks, Bonds, Securities, Leant

Negotiated, Trust Estates
Managed

Keep your

SAVINGS
In a saf? place. We pay sw Interest

BISMOT & COMPANY.

P. H. tSURNCTTE
Phone 184

NOTARY PUBLIC
Commissioner of Deeds

California and New York
Draws: Wills, Mortgagee

all Legal Documents

Insurance
B. F. DILLINGHAM CO, LTD.

PHONE 4915
Fire, Life, Accident, Compensation

SURETY BONOS

Money to Loan
H0ME INSURANCE COMPANY OF

HAWAII, LIMITED
81S Fort Street Telephone

LUMBER
Paints, Plumbing Building

Maateriaal Prieee low. nouses built
on instalment Choice House
Lots for sale.

CITY COMPANY. LTD.

Telephone 2478 P. O. Box 95t

are cn file office of7t Merchant

Board
right

Board

Sept.

pursu

Stock- -

King

LOANS

Phone 3646

Life, Fire. Marine
Automobile, Tourists
Baggage or Accident
Insurance,

UPON

Fort

Ltd.
Bonds

Real Estate
Deposit

by as

Fort

General

points.

ueeas, and

Supplies,

plan.

MILL,

Alexander!
'4

Baldwin
Um!ta

Sugar Facton
Commission Merchants
and Insurance Agents

Amenta for
Hawaiian itomaerelsJ a Sofir

Compaaj.

Haiku fc igar Comaaaj.
Paia PJanutico Compaaj.
Maui Agricultural Comptutf.
Hawaiian Suga? Cctapaa.
Kahulul Railroad Ccmpaaj.
McBryde Sugat company.
Kahullu Railroad Comnajf.
Kauai Fruit ft lnd Co U
llonolua Kanca. .

CDHEWER.& CO.

(LIMITED)

8U0AR FACTOUS
COMMISSION MERCHANTS.

fcrtlHPING AND INSURANCE
AGENT

FORT ST, HONOLULU TVM.

List of Officers and Director
E. T. BISHOP Preaidat
C H. ROBERTSON..

Vice-Preside- and ManaVtr
R. IVERS

Vice-Preside- nt and Sertary
A. GARTLEY Vice-Preside- nt

E. A. . ROSS Traaaurtr
GEO. R. CARTER Director
C H. COOKE Director
J. R. GALT Director
R. A. COOKE Director
D. G. MAY Auditor

J. F. MORGAN CO., LTD.
STOCK BROKERS

Information Furnished and Loans
Made

Merchant Street Star Building
Phono 1872

THE YCOHAMA SPECIE SANK.
LIMITED

Capital subscribed... yea 43.000,009
Capital paid up yea 20,000,000
Reserve fundi yes 2W00,0O

S. AWOKI, Local Mtnwr, '

FOR RENT
Electricity, gas, screens la all houses
Maunakea St. --tore $27Ji
Neat two-bedroo- m house la town; $21
Small furnished cottage for two. $15.
Neat, small cottage la town; $15.

J. H. SCHNACK
842 Kaahumanu St Telephone SISS

PACIFIC ENGINEERING
COMPANY, LIMITED;

Consulting, I c. jning and Con
structing Engineers

Bridges, Buildings, Concrete Strs i

tures, steel Structures, Sanitary Sys--r

terns. Reports aad Estimates on Pro;
Jects. Phone 104a.

JAPANESE SILK GOODS AND CURIOS, KE20N03
AND EMBROIDERIES

SAYEGUSA
1120 NUUANU STREET, JUST ABOVE HOTEL


