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PRESEtJT STORAGE

HAW HALF

Several Plantations Likely to
Ready to Do So in Case of
Facilities- -

Hawaiian sugar crowers will
able to tore about one-hal-f of the
estimated crop for 1918 should it hap
pen that the ahlpping situation be
comes tangled In such way that no, HonoWaa S. Co. Pacific S. M . .

bottoms can be supplied to carry the Bishop & Co., Agents.
sugar to the mainland. The e6tiroat ;oiaa
ed erop for 1918 is given in round fig Theo. Oaviea . Co.. Agents
urea a? 575.000 tons and the present i Halawa. Hamakua, Kaeleku.
storage facilities of the plantations Kaiwiki, Kahalau. haupahoe
r. ram a. li.l i AAMAnlA ncc'l.j,woi TCVIIB. WUirn ll Bullion uai itno
than half. These storage figures doj
r.ot Include the warehouses of the
Oahu Railway & !and Co. i

Four plantations are preparing toi
increase their storage capacities.
i.amely. Hawaiian Sugar Company, i

Kahuku Plantation, McBryde Sugar ,

Co and Makee Sugar Co. Apokaa i

Sugar Co. and Ea Plantation can in -

crease their, capacity C000 tons if
necessary, the building materials be -

Ing on band Jn case the contingency
arises. Kohala la also ready to in -

crease Its storehouse 2000 tons nd !

Waialua 8000 tons if necessary.
A. tcul Increase may be considered

likely of 26.125 tons, making a grand j

total of the amount of sugar that can
be stored by the plantations as 237,-71- 2

tons. The figure follow:
Alexander 4. Baldwin, Agants. '

Present storage,
tons.

Hawaiian C. V S. Co. 33,500
Hawaiian Sugar Co. 8.500
Kahuku Plantation Co 1.000
I Aia Plantation Co 500
Maul Agricultural Co. 18,000
McBryde Sugar Co. 5.000

Cattle & Cooke, Ltd., Agents.
Apokaa Sugar Co., and Ewa 14.000
Kohala Plantation Co.'... 1.600
Waialua Agricultural o. ...... 6,000

H. Hackfeld & Co Agents.
Makee Sugar .Co. ........... 5,625
Kekaha Sugar. Co. '', VI :

?
. 3,750

Kipahula Sugar Co.s . . . . , . 312
Kolea Sugar, Cf. V. . . : . '. . . 6,500
Grore Farm and Lihue Plan.. . 3,125

i . t ..

DEEDS RISE AND

Building recorty.for-thj- a eek as
Increase In cl pcrmita Msuea.' were
estate this week, and 'althotrgn the aomber deeds this week la less

last"ee the ?amo-un- J the jdeeds :the,pas(
la greater th days previous. The S figures . follow

Date. ' iio.f VeiB XS!or Mortgages

Dee. . 1 6 S,9S1.0d iVl 3,000.00

Dec 8 : 2 , 5,075.00: 21' 4,000.00
Dec" 10 12

'

; 2,98100 '2 950.00
Dee. 11 4V '

i 401.00 2 1,770.00
Dec. 12 35,025.00 . 3 6,351.00

Dec 13 15,511:00 i 2 . ?i 1.100.00
'i 1

Totals ; 35v $72,475.00 12 $16,171.00

:. ? r
By WILLETT 4. GRAY. '

. NEW YORK. N6r. 22. Statistics by
, special cables. ;. Cuba. .. The entire
.island: - U?W -

Receipts," none againat nonev last
week. 476 tons last year 3163 tons
In ltlS. : -- ', ? '. 'J

V Exports. 2580 tons; stock. 23,723
tons, against last year 70,682 tons.

; Centrals grinding. Ii 'against
last week, none last year and none In
Mis.-- . .: ' v,
: Stocks In 'the United States nd
Cuba together f .35087 against
.3,746 tons last week and 143,902 tons

last year, a decrease of 108,815 tons
v. from last year.--

,
;

' Rawa. This 'wfcek,- while' not so ac--

tire as the preceding one, has shown'
v moderate degree of actirlty. ,

" -

T Among the sales reported,to the In-- j

v. ternational Coamlttee was . r sale of
Demeraras at; 5.644c c L L the equir-ale- nt

of duty paid. These sag--'

era usually go to Canada owing to the
preferential tariff allowed there.

Later In the week .
" under t review

' sales of prompt Cubas ..were reported
: at c and V (6.90c) to extent of

' 4000 and Peru, Venezuelas, eteu,
- at c.l.f. to extent of about 10,000
i. bags. Offerings of new crop: Cubas

" are Increasing,-- : . hlle the Inter
" national Committee have made no

lie announcement . regarding ' the pur-- A

chasing of ne cror sugar, re under-- C

stand they are willing to buy Culfcs
nnder special .conditions either cost
and freight or f. o. VCnba; shipment
not later February, at a price

- to be determined later by the commit-- i

tee. Some of , the earlier months of
Mt shlpmenU were offered at

;;.b Cuba.:f;-;;'i-.- ,
.

Porto Hdvices are favorable;
" three or four Centrals wtll start grind-
ing early la December,: and by the

' of that: month," about 25,000 tons
' will be available for shipment to the

United States. 'About. 200000 could

It landed at New.prk.by.the mid--dl- e

ef December, anf could bought
'

at 6.90c r

Louisiana planters are having much
difficulty In obtdlning sufficient raii--,

road cara to moyejthelr
Thursday we. reported that the

Sugar Land CTei") refinery bad

tought Louisiana ; refining . grades at

MM ti. Orleans,LbUthe sale

'':'wai afterward enid. x V.
' Refined-- The American and

eU conUnue to 1aad out to the irade
. .11 mnnnti Ot susar m

1,

FACILITIES CAN

OF ESTIMATED CHOP

Increase Capacity and Others
Necessity By Lack of Shipping

belOahu Sugar Co. ...

a

'.

Pioneer Mill Co
Va1."mea Supa- - Mill

i

) p. A. Schaefer, Agentt.
5 0)(M

1

j

i

I

hoe. Mu hi. Unifn ana w aia ...
1 on ' t ;

v fc

J. B. Castle. Agent. ,,(,'
Kona Development Co
Koolau Agricultural Co.

C. Brewe- - & Co., Agents. i

Onomea Sugar Co n ofii i

Pepeekeo 6.300
Honomu

jWailuku h,000
Hawaiian Agi. Co r,oro

jHilo Sugar Co 3.750
Walmana'.o 4oa

IOlowaln 250

Hutchinson 1.000
Hakalau 6.250
Paauhau 2,500
Kilauea 75

Honolulu 5.000 j

. ,

Total 211.587!
I

in clnraire tflnnat of artmp nf theiYy... n , v -- , - - - -
shnro.mpntlnnH nlantattnns !

Hawaiian Sugar Co. 4,700
Kahuku Plantation Co 2.000
McBryde Sugar Co 1,800
Apokaa Sugar Co. and Ewa. 6,000
Kohala PlanUtion Co 2,000
Waialua Agricultural Co. . . 9,000
Makee Sugar Co 625
Olaa (more if necessary.)

Total 26,125
r.rn tntn ?27 74? I

figures do not include V-- e Creat army air.
ctorage capacity of the Oahu Railway $1,138,240,315 estimated. This sum

IjLnA Co . hein increased , included the $640,000,000

total tame Larger taios xnaae m real
tf than

the number' of fer seTen days
thn i aeren ' ' :

.

ana

none

...;..

tons,

6.90c

6cbags

than

4?4c

Rico

end

Last

How-- ;

whieh
as told In a recent issue of the Star-Bulleti- n

for contingency purposes.

MORTGAGES FALL

compared with last week chow : an t

No. Leases No. Bldg. Permits

2 125.00 4 2.495.00
4 220.00 8 7.813.00

' 2 92566
tr

4 1,252.66
4 5,584.00

1 300.66 7 4.178.00

1,570.00 27 . $21,322.00

lar way and use 1 every endeavor to
see that it Is well distributed. The
Federal have also disposed of a mod-
erate amount In a similar manner.

The announcement herewith by the
International Committee that the gov-
ernment had taken over a further
quantity of sugar purchased some time
ago for export,' and held up owing to
lack of transport facilities, and wtll
distribute same to local trade, will
relieve 'somewhat the scarcity of re-

fined sgar.- The committee tus tak-
en1 additional steps to secure more
sugar for the .East by forwarding 100 !

carloads ef beet sugar from Califor-
nia, to be forwarded eastward via Gal-
veston, and which sugar will be dis-
tributed by the American Refiners'
Committee. J
r Twenty-fiv- e carloads ( 25.000 bags.
109 pounds each) of beet sugar have
already been shipped from .the West
to New England points. !

The distributing committee of the
American Refiners' Committee, it Is
announced, will attend to the distribu- -

tion of beet sugars for the territory
east of Pittsburg and Buffalo.

The American Sugar Refining Co.
Statement November, 18, 1917. In an-
swer to numerous Inquiries Mr. Joseph
E. Freeman, secretary of the Ameri-
can Sugar Refining Co. makes the
following statement In regard to the
supply of raw sugar for working its :

Brooklyn and Jerrey
.

City refineries:
A aab weu anown, me srooKiyn re--!

and at present time has
piant approximately upo tons Pe-
ruvian sugars, which are being made
into granulated, which sugars are to
be used for supplying mainly the
army and navy, Belgian relief and the

Cross.
There has 'recently arrived at

Brooklyn refinery a 2600 tons
Philippine sugars, which being

lightered to Jersey City plAnt
the company. addition, are

bout 1900 of other raw sugars,
consisting ef a small amount of
and-Philippi- sugars, which ar-
rive now the De-
cember.

The continues to ipir

13 BILLION WAR

BUDGET IS1AID

BEFORE CONGRESS

lTiiot' WASHINGTON. Det. Estimates
IVmiO o mor' ,hn $13,o00.'Kf0iMi the

sratPst in the nation' history for
t h; oon.lurt of tl.e sovernment and
prosecution of the war during the fis-jf--

year 1SH ere sui)mitted to con-:- i

uresn today by the treasury depart- -

These the!,nc,udes for the
is

A is previously

$

is

3.

ment.
!n round figures more 4han Jll.O'"'.-- o

i,(mo of that vast sum U fnr the war
alone. Only part of it will he realized
rnm lonllnnv... , thn. rem ilrtcr Will

coine from issues or Litertv uonas.
Dc'fliicting an item of $133i0,000,

Intended as au annual appropriation
tow-ar-d a pinkin? fund for the dis-o- f

charge the old public debt, and
some JSSO.CM'U.ooo which will b; turned
back to' the treasury from jxwtal reve-
nues, the estimated tnm which con-
gress actually is expected to a!:pro--

prlate is $13.01.71'" . o pre-exceed-

vious estimate never has
2,000. 000,000.
Here followx :i Lipneral statement

f the estimates by general headings:
Legislative $3,026,325
Executive 65.329,369
Financial . 1.396,190
Agriculture 26,458,551
Foreign intercourse 6.535.072
Military (Armv .615.936.554- i 'i 1.311.877,503

'Indian 12,255.510
Pensions 157.060,000
Panama canal 23,171,624
Public works (practically

all fortifications) 3.504,918.055
Postal service 331 818,345
Miscellaneous 1,026.203,317
Permanent annual appro-

priations 711,166,825

Total $13,504,357,940
For the army signal service, which

appropriated for the great air ileet.
A billion dollars is asked for pay and
miscellaneous expenses of the army;
more than two billion dollars for the
Quartermaster corps; 8157,000.000 for

'hospitals and medicines; 8135,000,000
for the equipment, of engineer troops

3S92,000,00p for the expenses
their operations In the field.' Ammu-

nition for the great guns to blast a
way through the German fronts is
estimated to cost $390,000,000. For
machine guns, the deadliest weapons
of the war more than 1237,000,000. .is
asked. For armored motor cars more
than $75,000,000 is estimated.

More than $1,000,000,000 is distribu-
ted principally in this way: Pay of of-

ficers and men, $426,000,000;. aviation,
$94,000,000; improving and equipping
navy yards for construction of ships,
$4,000,000; pay. provisions and cloth-
ing for the marine corps, $51,000,000.
.For the food administration $5,000,-- 0

is estimated; for the fuel administra-
tion. $2,500,000.

The estimates for all other de-

partments besides showing Increases
for their expansion due to ac-

tivities consequent to the war, reflect
generally the increased costs of every-
thing in general throughout the coun-
try.

War Insurance Requirements
In the treasury department the

growth of the war risk insurance bu-

reau, which now includes insurance
for the lives of soldiers, sailors and
merchant crews, as well as merchant
shins, calls for an estimate of $4,000,- -

000. The reaerai tarm Dureau
presents a new item $337,00.

All the mints assay offices are
estimated for as usual.

The estimate for the coast and geo
detic survey is doubled to make it
$2,323,000.

NO RECEIPT WHEN BILL
IS PAID BY CHECK

A number of the business con-
cerns cf Honolulu ha.ve adopted the
princip?e that payment of an account
by check do.---- not require the return-
ing a icetipted bin to the customer.
Thiv' mvlt evident at a meeting
cf the board ef trades on
Tliuisil:i..- - nfternoon. E. A. Berndt,
who recently returned from the main-
land, explained ,how custom suc-
cessfully as followed in most of
the coast cities.

daily deliveries of suear. The amount
of deliveries to each dealer is limited
so as to secure as wide and fair a
distribution as porsible.

tntftrnallr.rval Si'rsr Pnmmiltiip an- -

nnnnimnt VnvRTr.hr 21. 1517 !!
was reported by Mr. George M. Rolph,
representative the United States
Food Administration, at the Interna-
tional Sugar Committee's headquar- -

ters today that the Russian sugar
which has betm in store here fcr
tome time past as todav seized bv

pound sacks had already been shipped
from the West, destined for Boston
and other New England points.

In addition to the cars mentioned.
100 cars of beet sugar amounting to
100,000 sacks are now being loaded
into cars in California and will be
shipped to the port of New York via
rail to Galveston and to New
York due to arrive here within the
next days. This sugar will be dis-
tributed through the American Refin-
ers Committee in those sections of
the Atlantic coast states where it is
most needed.

These deliveries, it is hoped, will
afford considerable relief to the con
fnmin ; n.iK Kw.tfoa.

finery has been closed down during; the United States government and
the last five weeks for lack of rawjvciil be distributed to the trade
sugar to carry on Its operations and through the American Refiners' Corn-ther- e

is not now on hand, or In tran-m!tte- e the same ar the neutral sugar
sit, sufficient sugar to warrant oper-- ; distributed last week. The distribu-atln- g

the plant tion of this sugar will relieve the sit- -

The company has been operating its' uatlon temporarily,
smaller plant at Jersey City at one-- ' It was also announced that 23 cars
third to one-ha- lf its normal capacity. 'of beet sugar amounting to 25,000 100

the it at this
of
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H. STUART JOHNSON
APPOINTED MANAGER

RAPID TRANSIT CO.
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H. Stuart Johnson, newly elected
manager of the Honolu'u Rapid Tran-
sit t Land Co.. succeedinq C. G. Ba!-lentyn- e.

Mr. Johnson as engineer has
been with the company since it startei
here 18 years ago.

H. Stuart Johnson, civil engineer
for the Honolulu Rapid Transit &

Land Co.. was yesterday named mana-
ger of the company to take office on
January 1. His appointment "was fore-
cast Wednesday by the Star-Bulleti- n

The new manager succeeds C. G.
BaMentyne, who tendered his resigna-
tion several weeks ago to become ef-

fective on that date.
Mr. Johnson has been connected

with the Rapid Transit Company
most of the time since the installing
of the street car system began 18
years ago. He was in charge of the
construction of the power plant and
also supervised the laying of the first
tracks. He in promt-nea- t in national
guard work, being captain of Company
B, 1st Hawaiian Infantry, at present,
and formerly commanded Company
M, the crack Pflipino organization Ot

the guard.
Mr. Ballentyne leaves the company

to go .to Utah where he will manage
the Montana-Blngha- m Mining Com
pany, in which Honolulu interests are
i,eavliy invested.

HONOLULU OIL

BREAKS SHARPLY

Honolulu Consolidated Oil broke
sharply this morning on the local ex-

change dropping from a high price of
$4.70 asked yesterday to $3.75 bid this
mornyig, following the publication of
the news in the Star-Bulleti- n yester-
day that the Senate had ' agreed to
abandon efforts to make a bill leasing
oil lands in California, which are con-
sidered in the naval reserve area, and
to the condemnation of existing
claims.

Holders of the stock misconstruing
the word "condemnation" for "confis
cation." piled up selling orders on lo-

cal brokers. By condemning the
claims the government practically ad-

mits that the holders of the land are
'entitled to patents, is the way the local
brokers look at it. For if the govern-
ment believed that the oil companies
in the naval reserve were not entitled
to the land the senate would have con-
fiscated the property without bother-in- s

to condemn it.
Since they have condemned the land

it means that a jury of disinterested
men will probably be selected to fix a
value on the condemned lands. As
tha Honolulu Con3olidated Oil lands in
the naval reserve area are valued at
$33,000,000, the least the government
can pay for thee lands is 812,000.000
to 813.000,000. which would be equiva-
lent to about $4 a share. And even if
the companv loses tsiese 2720 acres,
there will still be 1120 which do not
come under the condemnation ruling
on which the company can operate.

So that to all appearances the Hono-
lulu Consolidated Oil will he in fair
shape even after they have lost the
2720 acres in the reserve. As to the
$2,000,000 or more in escrow in New
York, the position the government will
take in this regard is uncertain, but
undoubtedly some settlement will !?
arrived at durins fht condemnation
proceedings. There were many offer-
ings of the stock this morr.in; hut no
takers.

UNLISTED SECUFilTicS.

Saturday. Dec. 15.
Bid Askeo

Oil
Honolulu Co- - Oil.. 3.75 4.10

MINING
Engels Copper Mining 4.40 4.50
Mineral Products Co.. .09 .11
Mountain King Mining .07 .10
Montana Bingham Co. .44 .45
Madera Mining Co .30 .33

Sales: 2150 M. Products. .11; 1000
B':ngham, .45; 2220 M. King. .05: 550
Madera, .30; 205 Engsls, 4.45; 1000
Eingham, .44.

German troops were disarmed be-

fore parade in front of the kaiser for
fear of an attempt at vio'.e .ce

in ii
' SUGAR CROP OF

1 9 1 8 MAY DROP

TO 5 17,000 TONS

That the 191 crop of sugar will fall
far below that of this year in produc-
tion i". sh3wn in preliminary estimate
submitted to the various agencies.
Drought nd insect pests are the chief
cause for the expected shortage, which
may bring the crop total dor-1- to that
of 1910, when the total production was
.:i7.00rt tons.

Reports hav? b?en current that Wai-luk- u

was heavily hit by th drought.
The damage there was varioosly efti-r.iate-

ind generally over-estimate-

for the manager gives preliminary fig-

ures of 12.300 tons, about 2500 tons
below 1917.

On Hawaii nearly all the estimates
smaller orop.i to be expected, in

the list that was secured ysterdsy
from Brewer & Co. Onomea in put at
17.000 for thes preliminary shipping
sirrangem nts, f.bout 4000 tons undr
the l?st crop. Pppaekeo 6hows a fall-
ing eff of 2000 tons to 8400; Honomu
of 1R00 to 7700 lone; Hawaii Mill. 1100
to 2500: Hut chin.' on. 1000 to 6""o
ions: Paauhau, adjacent to th se-

verely afflicted drought districts,
falls 45W tons to fi200: Hakalau. 270'i
tons to 15.400, and Hilo. 1S00 tons to
14.000.'

On Kauai there is an estimated fall-in- e

off at Kailua of 1000 tons to a
total of 4760.

On Mani. Olowalu is reduced Hi to
a total of 1 70ft. and on Oahu. Waima-nal- o

is cut 700 tons to 4000.
Two plantations give the 1917 rrop

8s a 1918 estimate Hawaiian Agricul-
tural Company and Honolulu Planta-
tion 17,000 and 19,000 tons respect-
ively.

Honolulu Stocv ,Exnrvn"

Saturday, Dec. 15.

! Alexander & Baldwin
j C. Brewer & Ce
! '

Ewa Plantation Co 28 29'
Haiku Sugar Ce 165
Hawaiian Agr. Ce 40
Hawn. Com. & Sugar Co.
Hawaiian Sugar Co. . . .'

Honokaa Sugar Ce AY2

Htnomu Sugar Co
HWchinson Sugar lanx..
Kahuku Plantation Co. . . 19
Kekaha Sugar Co
Koloa Sugar Co
McBryde Sugar Co., Ltd. 8'a
Oahu Sugar C 29 '4 30
Olaa Sugar Co., Ltd 4H 'a
Onomea Sugar Co 50

aawhau Sugar Plant. Cv
Pacific Sugar Mill
Paia Pla nation Co.
eoeekeo Su8r ra:
Pioneer Mill Co 28" 28'2
San Carles Milling Co... 18
Waialua Agr. Ce 22" , 22! 4
Waiiuku Sugar Co

Endau Developing Co
1st Is. Assess. 7 pc. Pd
2nd Issue Paid-u- p

Haiku Fruit A Pack., Pfd
Haiku Fruit A Pack. Com
Hawaii Con. Ry. 7 pc. A 4
Hawaii Con. Ry. 6 pc. B
Hawaii Con. Ry. Com 2

Kaitin .'..tf: Co. ...
Hawaiian Pineapple Co.. 41 '2 42
Hon. Brew. & Malt Co 18
Honolulu Gas Co., Ltd 120
Hon. R. T. A L. Co
Inter Island S. N. Co
Mutual Telephone Co. ... 19'2 20
Oahu R. & L. Co. ... 140 150
Pahang Rubber Co
Selama-Dindlng- s Plant
&!rva-'jiruiln- t. TO pe.)
Tanjong Olok Rubber Co

Beach Walk Imp. Diit
Hamakua Ditch Co
Hawaii Cen. Ry. 5 pc 772 80
Hawaiian Irr. Co., fis ,

Hi. Ir 4 pc KKi,a
Ha'. Terrl 4 pc. Pue imp

aw. Terr. Pub. Inr-i- . 4 c
Ww. Terr! ? j pc....
Hile Gas Co., Ltd., 6 pc. . 87 100
Honokaa Sugar Co., pc
Honolulu Gas Co., Ltd.. 102! 2
Kauai Ry. Co-- Is
Manoa Imp. Dist. 5V2 PC

". '..
, .) $loi Co is

Mutual Telephone 5s
Oahu R. A L. Co., 5 pc 102
Oahu Sugar Co., 6 pc
Olaa Sugar Co., 6 pc 95
Pacific Guano & Far. Co
Pacific Sugar Mill Co., 6s 100
San Carlos Milling Co

Eetween Boards: Sale: 100, 150,
300, 200, 5. 15 Olaa. 4.50; 5 Waialua,
22.25; 75 H. B. & M., 17.75; 40 Hawn.
Pines, 41.50; 10, 18 Mut. Tel., 19.50;
10 McBryde, 8.62 Vz.

Session Sales: 5 Mut. Tel., 19.50;
25. 50, 35, 25, 30 Ewa, 29; 25, 50, 10, 5,
50, 30, 55 Olaa, 4.50; 10, 10 McBryde,
8.62'2; 10 Hawn. Pines, 4150.

Dividends, Dec. 15: ' Hawn. Sugar,
.30; Oahu, .20: Pepeekeo (60c ex.),
1.00; San Carlos, .10; Waialua, 20;
O. R. & L. (60c ex.), 1.25.

Latest sugar quotation: 96 deg. test,
5.92 cents, or $118.40 per ton.

Sugar 5.92cts
ienry Waternouse Trust Co-Lt-

d.

mber He-etu- lu 8tek aftd 8c--4

ExeRn0e
Fort an-

- Mrcit ftreets
Telephone l2t3

TABLE ROCK MINING CO.
(Property in Calif ornis)

5000 shares of Table Rock Company's
shares offered at thirty cents per
share. Bids wanted for all or any
part.

U PITZ, Box 548, Oakland. Cal.

'"-v

as
in of

By TICK R. TAPE.
Tidal waves of on the

New York stock market have become
so common during the past three
months that the are warily

another at any time, but
the and many brok-
ers of 1 kiud are

for an trend. Since
the last wave in early the
market has drifted in a quiet eddy.

The decline carried stocks to record
low lex el: 20 rails going to 74. which
is 13 points lower than they stood at
the of the in 1914.
and ten points lower than their lowest
poiat in the 1907 panic. The 20

to $S only 13 points
above the 1914 and
the 20 coppers went to 36, which is 8

points below the low price of 1907.
The

The fact that the during
the past few months has been

is the very point which
in a fore-

cast fcr a bull soon. The
extreme of a few years ago
has into the worst kind of

and when the
too far to one side it is bound

to come back, declare the close
of the market. That it will be

a long slow pull back to normal level
there is no doubt. The big volume
of due to the war will

a The
heavy drop is due to cause a slow
rise.

And the alow swing
13 due and will come it will
not be a solid swing, but will be
crossed and cut with short bull and
bearish and small

cn land and sea are
to cause these flurries but not to de
lay the

The Same.
of the market point to

the of the stocks

common
& Ohio

ft
R. I. & P.. common

R. I. P. pfd. Jan
& common

Great pfd ,

Illinois
City So.,

...
pfd.

....
.

Pere common .....
Pere prior div. Jan. 1919

Ry.. common
Ry., pfd. ..

pfd. A . .

The Kaiser says that if the war is
it won't be fault,

We might as well get used to the no- -

. V;. V-- .

,t $5 ? S- - 4

pirariiiias
NEWVOfili STOCK MARKET AT BOTTOM;

EXPERTS BELIEVE TURN IS AT IIAtlD
.

Conditions Affecting American Market Today Same Those 'V
Which Hovered Over English Exchange Summer 1915

liquidation

investors
expecting

financial experts
level-heade- d already

looking upward
November

closing exchange

in-

dustrial dropped
closing prices,

Pendulum.
liquidation

hyster-
ical financial
experts emphasize making

movement
optimism

chanaed
pessimism pendulum
swings

fol-

lowers

business fore-
stall continued depression.

though upward
shortly

flurrys. Reverses
victories expected

swing.

Observers
experiences English

Atchieon
Chesapeake
Chicago Northwestern, common.
Chicago,
Chicago, Dividend
Colorado Southern,

Northern,
Central

Kansas 'common
Missouri Pacific, common
Missouri Pacific,'
Norfolk Western, common
Northern Pacific

Marquette,
Marquette,

Reading
Southern Pacific
Southern
Southern
Wabash,

prolonged Germany's

FOR

as evidence that a rise in the New
York market is overdue. When the
war broke out in Eagland in 1914. the
readjustment in the six months fol-
lowing was exceptionally severe. Fi- -

j nancial markets suffered greatly and
security prices were only sustained by
the use of minimum price restrictions.
Towards the middle of 1915, almost
nine months after the war opened,
many of the minimum prices were re-
moved. Then came the second war

j loan in July of that year' and that, to--I

gether with the apprehension of the
then new war profits taxes caused an

I other sharp decline. Nearly every
! English stock touched a new low point
about that time. Since then nearly
all have worked upward In a long .

steady pull which was broken at times
by reverses and victories for the Eng-
lish forces, resulting in bear and bull
flurries. But the trend has remained
upward throughout.

Experts Optimistic.
The financial experts claim thatv

America Is exactly in the same pei'
tlon as England was in 1915. The
second war loan has been floated now
snd the excess profits tax is now
known. The stock market is therefore
in a position to swing from .the bot-
tom.

Another reason for expecting an ad- -
1 vanfo. In nHi, Is thm tat that '

curity values today are almost unbe-
lievable. They cannot remain far be-

low their actual values for any great
length of time because the law tof
eiiiial and opposite reaction is exor- -

advantage of the 'present opportunity
to secure reliable stocks cannot but
gain through their action. Besides
that they will be performing a pa
tiiotic service in allaying the effects
of further liquidation.'

The following table Is a list of rail-
road stocks which are deemed to
be and generally are regarded as con-
servative investments:
Divi-den- -- 1917- Yield

High. Present : PXt
..$6.00 107 4 $3 . 7,1
,. 2.00 6S 4 4J

. 7.00 124 H 95 T.4
42 1$H '

1 6.00 75 62H
30 19

!!'7.00 im; ; 92 7.6
6.00 106i 6.4

.: 2SV i ' 17H '"
34 23U
92i . 42 .

'

7.00 :.10iiv 6.8
7.00 ' " $6 1.1

"
- 36

5.00 57 45
4.00 104 71
6.00 mi v;, 7.1,

33H 25
70 V4 58

4.00 68 41i 8

tion that nothing that happens in this
war is going to be Germany's fault. ;

Detroit Free Press. : :

f

120 So, King St.

$3500 Punahou Dole St. ; two attractive bungalows on a lot

Waikiki Adjoining the "Pierpoint" at the Beach. House;
lots for lease for 10 years at $6.23 to $9 per month. .

$3250-Kali- hi Mclnerny Tract. Lot 83x233, Houghtailing
Koad. A bungalow. Rich garden soil. Figcon
and chicken yards. .

Kahala On the beaeh at Kahala. One of the long estab-
lished homes. Broad lanais, well kept lawns, comuiodi- -'

ous and comfortable. An opportunity to secure a good;
home at the beaeh. j;

$2625 Makiki Heights A portion of one of the original;
acre lots. A fine outlook upon the city, the harbor, Pearl
Harbor and the Waianae Mountains. Good roads, rcgu-- 1

lar provision deliveries, gas, electricity, Tantalus spring
water. 105 feet street front.

$7500 Piikoi Lot 65 by 130 feet. An elegant home, ohia;
floors, concrete base, 3 bedrooms, basement, garage.
Jood locality. ;

$3000 Waikiki- - Within 2 minutes of the beach. A fully
furnished cottage, 3 bedrooms. Rents for $45 per month, ;
18 on the investment. Or make it your home at the'
I each. ' :

$6300 Kaimuki An acre lot with a house on 6th
Ave. Improvements all first-clas- s and very attractive. Y

$3750 Punahou Dole St.: two attractive bungalows on a lot
with 100 feet frontage. Rental value $55.00 per monthv t

Bungalows less than two years old. v
iir

$10,500 A very fine home at the corner of Kewalo and Heultt
Streets. Lot 80 by 140 feet. A large bungalow.'--'

$9000 Waikiki 6 houses now rented for $130 per month
17' on the purchase price. Three minutes or less from
the Bead
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