such agents, but does pot recomimend it, for the reasons
stated in the nl'lhmn-hich(hn_md.
and because it would not, *inthe present condition of

bo

association of individusls who have thrown wogether
.&3‘ : and who ::- bound in their
corparsle ter, to the extent ol their whole capital
stock, forthe ite. In addition to this, the Secreta-
ry of lt:'l‘mnu:x{:mu h:lv,o'gllmnl:m
, in addition r capital in from suchs

o could a!n:tndudco!lnmw

ime ; he be
, or shall in eulation or trade, and
meet whr. mgvmm loss sustained by
would be inevitable. -\_Vil‘:.m ngﬁg.-m::

it supposed, the ' Government lost a million
:wu'{:lh tu"ll'pl.l fow years The losses in
e R S e o e Wbem 1 15
when 1t was care n n to ses
debt, amoun millions. Asthen
mlh l.«it.; mvgnmund bank

wﬁu. as banks do exist, and aru likely to exist,
under *State suthority, the latter, upon  the ground of
safety to the public, are to l::'brml-

Banks, ey are recommend themselves
to the service of the Treasury for other reasovs.

1. The increased facility they possess over individual
collectors or receivers, in transfers of public
money to distant points for disbursement, without
charge 16 the public. Indeed, this is a service which
individuals, to the extent of oar large revenucs, could
not perform.

2. It may happen, in the fluctuation of the amount of
revenue and expenditures, that there will he at some
times a condiderable surplus in the Treasury; which,
dwmil may be temporary, if it be withdrawn from
circulation, lndphnud in the strong box of a receiver,
the af Jation will be imuri '].ﬂ.il‘.;_.lrhbdi

hoarding the i wkich the value of eve
2“. of mmb;mpurly would be l.wacm?.
So that, imasmuch as we icipate or estimat
what the exact amount of revenue or expenditure may
be from year to year, there may occur an, cxcess of re-
venue in the Treasury, not immediately called for to be
disbursed, which it would be vory inconvenient 1o ab-
stract from trade and eireulation. Whilst the deposite
is in a bank, the bank may vse it, keeping itsell at the
same lime ready to pay when demanded, and it is not
withdrawn from the general circulation, as so much
money hoarded and withdrawn® from the use of the
cominunity. ;

If in the hands of receivers, they must either hoard it,
by keeping it locked up in a strong box, or use it at
their own risk, in privale speculation or trade, or they
must, for their own security, and on their own respon-
sibility, place it ut Jast on deposite in banks for sufe-
keeping, vnuil thoy are called on by the Government
for it.

This temporary use of the money on deposite in s
bank constitutes the only compensation which the bank
receives for the risk of keepiing it, aud for the services it

. Il receivirs be employed, they can perform
no other service than to keep the money, and must be
paid a-compensation from the Treasury.

‘The other provision of the amendment proposed to be
offered by the gentlemen from Virginia, which requires
that the public revenue shall be pal *in the enrrent
coin of United States™ is annecessary. No public
creditor can now be paid in any thing but current coin
? any of the deposite bauks, if he demand coin.—

othing but coin, or the paper of specie paying banks,
readily convertible into specie, is now received in the
payment of the public revenue.”

Mr. Patton, of Va., another deelded friend of the
administration, in a most able and conclusive speech
in support of the deposite bank bill, thus exposed the
Eub-?r:uury scheme of his colleague:

4 The Dank of the United States, it is conceded, is to
be dispensed with, and it is believed that there ure in-
superable objections attending the only other sclieme

. which has been brought into competition with the em-

E'Inj'mnl of the State banks. ‘I'he very decisive vote
y which that sch (Mr. Gordon's dment) has
been rejected by the House, shews conclusively that it

i not likely to receive the sanction of the House or of

the e. However plausible it may be on ity face,
however captivating to the fancy of those who have

* prejudices against all banks, and who think any connec-

tion between the Treasury and banks dangerous in a
political point of view, it is easily to be perceived that
these objects are not to be accomplished by the plan

: It is in these respects whelly delusive.  Ad-
mitting the existence of the deprecated evils under the
bank system, the scheme, as propozed, for disconnecting
the Government and banks dues not go one iota to-
wards the accomplishment of the ebject. The whole
effect of it would be to transfer the power of selecting
the deposite banks from the Secretary of the Tiea-
sury, and confer it upon the suberdivate officers of
the Treasury. ‘The moncy will satill be deposited
in the banks ; forit is not prepescd to compel the col-
lectors and receivers to keep l?; publie money in specie
in their own houses ; and, if it were, it wonld only
render the sch maore indefensible; and the whole
matter, therefore, ends in changing the person in whom
you will repose confidence—whether in a high officer of
the Government, the elevation of whose position, plac-
ing the eyes of the whole eountry upon him, furnishes a
g gainet any i per use of his discretion, ar
whether you will devolve this discretion on a mere
subordinate, or upon an army of subordinates, whose
livelihood depends upon their retaining their offices,
who are less exposed to the public gaze, and perhaps
less under the restraint of high moral considerations ;
who may be stimulated by a desire to propitiate the
puwers that be, to abuse their discretion; and whoso
sitoation s such that they may give the worst effect to
this kind of influonce when they chaosé to exert it; and
all this is to be accomplisbed at a vast increase of ex-
pense, a considerable wwalliphication of ollicers, and a
great addition Lo the patronsge of the Exceutive.  This
scheme, then, in the present state ol Lhings, cannot be
approved. And i truth, in whatever aspect this matter
can be regarded, whether as & political guestion or as a
mere financial one, it must end m & choice hotween the
Bank of the United States and the State banks.”

Let the reader ponder well the abave extract from
Mr. Polk's speech, the party leader of the adminis-
tration on the oceasion, representing the principles
and policy upon which the whole republican party,
in and out ol Congress, had planted themselves—
also the extract from Mr. Patton’s speech, and then
say, il consistency, integrity, and good faith do not
alike demand that they should continne to repudiate
the experiment of dispensing with all bank agencies
and bank paper in the operationsof the Government!
Let him at least hesitate to inculpate my motives and
political integrity for continning to stand firm and
upriﬁht against it f

The reader eannot fail tv mark well the faet, that
the position of the Secretary of the Treasury quoted
and adopted, and so ably defended by Mr. Polk, and
the whole admsinistration party in Congress, includ-
ing the unrres delegation of this State, was, that the

?J‘stem of Sub-Treasury agents would * probably be:
{s]

und LEss responsible, safe, convenient, and econimi-
cal,” than the local bank agencie, and that an ex-
clusive metallic system of collection and disburse-
ment was “ usygcessany,” (that is the word) becanse
“nothing but coin, or the paper of specie payi
banks, readily convertibe into specie, is now received
in the payment of the publie revenue.” Hence, il it
were adinitted, tha® subsequent experience has de-
monstrated the loeal bank agencies to be irresponsi-
bie, wnsafe, inconvenicnd, and erpensive, how would
this experience serve to commend the other system
of Bub-Treasury agencies, whieh was so forceibly
demonstrated to be i its natare still Less * responsi-
ble, safe, convenient, and economical” than that
which hasthus exploded 1 If the system that was of
acknowledged !llperiuritj,' lo it, has failed of the de-
sign in view, how can this, iis acknowledged infe-
rior, ba relied upon in any degree of confidence 1 1s
it the part of wisdom to resort lo it—discredited, de-
nouneed, repudiated, as it was, by both the Secretary
of the Treasury, the Chairman of the Ways and
Means, and lﬁ an overwhelming majority of all
parties in the Hounse, including the umilsd diicgation
of the State of Muine! We are, indeed, desconding
even in the seale of experiments.  And no less surely,
madness would seem to be the raling intlaence of the
day, if these things can be, and—

“ Overcome us like a summer tloud,

Without our special wonder "'

And the distich of another poet is to its letter veri-
fied— . :

o 3
* The doctrine to-day IB?
May briug us & halier "l

‘What bonest, w, man my
constituents, who the air or ¢ the

inciples of ly freedom, when he twins his
Em,rf- back upon the past of this identical
Sub-Treasury scheme, and recalls the relation in
which this yand its whole del in Con-
gress, includi and his own favorite admi-
nistration in also, to it, will
be dispased to condemn me for having mainained
WJU‘M;—Mmmﬂt and one
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and reformers, is m'm of ir

aristocracy. ;
This ‘fntolerance and dictation has been

5 mmmmmﬁm-m-

by
ears, Its violence was first exhibited and fts
e first felt in MW ndividual de-
moerats were slandered, mieetings of the a:
derided, r nominations sneered
m lmvdne:,‘n::w standards of democracy
erected, the harmony of the party disturbed, and dic-
tation, proseription and sbuse carried into every
fo extend “ﬁw"" it i pertions. & o
its i, ) ions o
ghk. P'rm -m{ the democralie party,
who have grown up in the belief and ce of its

pe

I will not say, that all my constituents may not
honestly wheel ahou® in their opinions upon this
subject, bidding defiange to consequences, and dar-
ing the worst that a onee condemnned experiment
may bring upon them. Should they do so0, and in an
approprisle metbiod insiruct me to wheel my votes
to accord with their new °§i"1°"""' their
resentabive, 1 will cbey their behest, But n?
J t and convictions as a man, and as a politi-
cian, will remain nnchanged, and as exp alike
by my votes in 1835 and 1837 ; and peither thecharge,
ol the ¢ rsequences, of such glaring ineonsistency,
and political hn!lblil.t will rest upon myself, in any
event. But | have e{m be persuaded, that the de-
mocracy of Cumberland have, upon due deliberation,
exhibited sueh a political somerset on this subject, let
who will have recommended such a performance to
their consideration, and let who may advocate it at
this day. ‘To wheel abont in like short order upon
the subject of a National Bank, and to become the
supporters ol such an institution as they and 1 have
for years opposed, shoulder to shoulder, as we have
opposed this Sub-Treasury divorce scheme, would
appear to me, and to the world, only a_parallel feat

and one as readily to be anticipated of them. An
vel, had I at thelate session of Congress, without
other notiee from them of such a change of their
opinion on the subject of a national bank, since 1835,
than 1 have had of their change of opinion since the
same period, on the subject of Sub-Treasury agen-
cies, voted in favor of such an institntion, instead ot
continuing to vole against it, as in 1835, what would
have equalled the magnit of inconsistency, and
treachery to constituents, that would have been charg-
ed u me '—Why should it be expected, that |
wuulﬁmmner .change my opinion—that opinion
which was also |.|.rf_e§E by the Secretary of the Trea-
sur{ himself upon Congress and the country, relative
to the irresponsibility, unsalety, ineonvenience, and
greal expense of the proposed Sub-Treasury expe-
riment, than I would change my opinion in relation
to a national bank 1 Or that my constituents would
sooner change their aclmowlad?vd opinivn on the
one, than on the other scheme? The vole against
the Sub-Treasury scheme in 1835 was 161, to only

wheliming than any vole ever obtained against a na-
tional bink. If, then, popular opinion would seem
to have been more firmly settled a?ainst either one
measure than against the other, it was obyiously
most seitled and decisive against the former. Is it to
be retorted, that forsooth the President has neverthe-
less recomimended that scheme which has herelofore
fuund the least favor of all schemes with the repre-
sentatives of the people, and has not recommended
that which found more favor, (a national bank,) and
therein is a sufiicient consideration for a change of
fronts on the one subject, and not on the other 1

I compassionate the man who has so much as this
of blind sycophancy in_his nature. I am not that
man ; I huve never professed to be that man to any
party; and I trust in God that I' can have but few
constituents who would ba pleased, either from party
or anﬁemher vonsiderations, to see suck @ man for
their Representative in the Congress of the United
States, or elsewhere. 1 am proud of, as | have been
generously honored by, the people I represent. 1
trust 1 am in all respects devoted 1o their welfare
and interests, as it becomes me to be. But 1 could
neither feel pride in, or devotion to, any people, who
are capable of bacoming the abject slaves and fol-
lowers of any parly leader, regardless of principles
and consislency, or of seeing with approbation, their
" official represeniative becomea creature of that order.

But it was not solely for the reasons set out in the
relpurl of the Secretary of the Treasury, as quoted in
Mr. Polk's argument, to which I have adverted, in
conjunction with the other reasoning embodied in
the remarks of Messrs. Polk and Patton, already
copied, that I felt constrained 1o vote against the
Sub-Treasury bill, recommended recently by the
President ; nor was it solely for the additional rea-
son that I had heretofore, to wit, in 1835, thrice re-
corded my vote against the same scheme, in conjunc-
tion with all the friends of the administration in the
House of Representatives, including those from this
State, as well as other States. But, superadded to
these considerations, other views presented them-
selves to my mind, which no argument that I could
reach from any source seemed to refute, and con-
spired with the warning voiece of the past, to influ-
ence my judgment and decide my vole against the
bill. T'hese | will proceed to enumerate with as
much brevily as is consistent with a correet under-
standing of’ the subject, and my own relation to it.
But for the convenience of your ecolumns, and of
your readers, I will place them in a distinet commu-
nication.

Most respec fully, your ob't. serv't,
FRANCIS 0. J. SMITH.
Portland, Oct. 29, 1837,

PUBLIC OPINION.
Extracts from Administration Journals.

* The policy of the federal party is to break down
the State Banks, and to build up a'National Bank on
their ruins. It should be no: |ll!!l.‘\ the policy of the
Democratic party to preserve and regulate the for-
mer, for the purpose, i for nothing else, of keeping
the latier out of the field, Call them both evils, i
vou please—it will not alter the fact, that one or the

BETWEEN THEM,  Dhe business of the counlry, and the
vatue of all the property it contains, have becoms ad-
Justed to a credil system founded on w mived enrrency,
and to change the basis, would be to plunge the ahole
into incrctricabls confusion, and to beggar thuse who
are parlies to the-millions upon millions of contracts
whichalready crist."—Eastern (Me.) Argus.

“ It is the case with all parties, that men are to be
tound in their ranks, who are actuated only by selfish
motites—who are inlent only upon securing to thein-
selves places of profit; and il they cannot suceeed
in this, they are ready to pull down the very part
with which they have been associated. They will
tell you, * If such a man is nominated for snéh an
office, 1 will not support him;" which generally
means, ‘I 1 am not nominated for such an otlice, 1
will bolt the party.” ‘Their motto is, ‘ rule or ruin.’
Against such meén we warn our friends to be on the
watch, Turna deaf ear to their soliciiations—look
to the wellare of your principles first—to the inferesis
ol men afterwards."—Morrisville (N. Y.) Observer.

From the Hartford Patriot & Democrat.
TO THE HONEAT DEMOCIHATS OF CONNECTICUT,

Uitraism is the leading feature of the age. It shows
itsell’ both in politics and religion, Men of small
Judgment and violent passions, who are greedy for
notoriety, seek for the gratification of their vulgar
ambition in the exhibidon of extravagant zeal—a
crazy fanaticism which denounces as weak and cor-
rupt the truly wise, palriotic and konest. A spirit of
domineering intolerance—a disposition to  thrust
their own opinions upon others—an overweening
and unprincipled eagemess for office—the denounc-
ing as apastates all more guist men—furions and ir-
rational attacks, not only upon existing institutions,
but upon private character and poblic worth—these
are some of the measwres which eharacterize these politi-
cal famatics. Everyperson, everything, mostshrink
before their violent dictation, or b blackened by
calnmny, undermined by intrigue, or cavsuen 5y
vort®,  ‘The free exereise of individual epinion is

attempted to be forbidden; private citizens, publie
i.nhr:nrn and legislaitors who presume, on diifienlt
| paints, 1o hold an opinion discordant with that of the
! faction, are denounced in the columns of some scur-

33 in its favor—immensely more decisive and over-

other must and wifl exist, and that you must ciooss

hand, if you shall be in a mood and in need tore- | S0 if chance 1o siand in the way of
ceive it ihen the consequences of your political Enlﬁuhpl:"pimm Harford, are enly M&

instability, and of your rash an rfncus policy Will | o1y yame, and characterized as aposiates and trai-

be wrilten in letters that he who runs may read, in | % Topp ‘consequences of selfish intolerance

the wide spread dis and total overthrow of | 44 viglence are easily perceived—if it be further

our common party—in the utter prostration of dus | e ryied, DISUNION and POLITICAL RUIN

commerce—in the annibilation of all credit and | G yipn

mutual confidence—in the nakedness of - r- It has been the aim of the Pairiot and Dgmocrat

bors and the tenantless dwellings, and eount- | oo i oe it was established to hold a salutary cheek

ing rooms of your oities—in your ess and aban- | oo nicinetions and intolerant spirit—to resiore the

doued rations of every denomination—in the | {4,000 and bring back the policy of tmsnar Jrr-

de value of "“3 ]wr of property and | AN Desmocacy. To this sandard we have

laba in the general ent of your popu- | .y quavured to bring the public mind, not by denonnc-

lation, in both ity and eouniry, under the pressure | oo o0 dueing men who differ from us, but by

and ations of incurable y,and of hearts eu%onrortug,tu convince and harmonize, Our ealin’
mado sick by hope too long deferred. and § ident course, unmixed with selfishness

and untainted by the spirit of office-seeking, has ope-

rated as a silent but severe of the Tale

measures of a few ed democrats—and we

have, in consequence, had from them a full share of
m::n udl mliiciou:r::beurn. \Yu have i o
sel ence 0 ex
t «m:'z; N their aw.!lﬁthlml::‘."e We have
bowed the kuee to public servanis who would fain
become MICTATORE, nor shrunk from erposing corrup-
tion

and mdsked bencath b::ttmr a_
na ons of pure . We have ster
llym the of the —have respected

the will of the majority—have aimed to express pub-
lic opinion, and promaote the reforms called for there-
by, and kave FMLY and caLMLY vindicated the great
PRINCIPLES of tht democratic fuith, No  sin-
gle sentence in our columns, nor a single act of our-
selves or [riends can be pointed out, which is not in
strict accordance with these principles.

It is true we have not indulged in_personal abuse,
either against whigs or erring democrats; nor have
we glorified in servile terms a few of the would le

real men who assnme to concentrate in themselves
the purity and wisdom of the whole party. Having
no office to seek or public favor to ask, we have not
thought such a servility excusable, and have much
preferred to endure the gross abuse and cownnilg
insinuatsons of an unprincipled dp:per near us an
its mean spirited echo at a litle distance. "The ob:
vious selfishness of such attacks is the best antidote
against their effects, :

The present situation of the Democratic party in
this State is critical, With a large numerical ma-
jority, whenever we can rally under the regular
us of the party and in support of PRINCIPLE, We
are in danger of being led by demn{.o-,fuea into a
vuarrel about men. In that event we shall incur the
hazard of disunion and defeat, Indeed, it is far from
improbable that a small party, now ing the
benefits of Federal patronage in this State and fear-
ful of reform, may earuesﬂ{ wish for such a division
of the democracy as shall throw the Emy into a mi-
nority, and secure {o themselves and their [riends for

ight years to come the offices they have held for the erght
wears already past. i e

The present then is a moment when it becomes
every sincere democrat to reflect well upon his ne-
sponsisiLTies and puries, and to make extraordinary
effortsfor the INTEGRITY and PRESERVATION
of the Democratic party. He must now choose be-
tween rant, fanaticism, violence and prascription on
oneside, which new school politicians are endeavor-
ing to introduce—and the pure, forbearing and calm
spirit of Jeffersonian democracy on the other. On

is latter side the Patriot and Democrat will con-

“tinue its exertions—and we call for the active and

zealeus aid and sympathy of all who approve our
course. The warfare of faction is becoming active.
Quiescence is no ﬁrotcctim-—it is absolutely neces-
sary that those who would adhere to the ancient
landmarks of the party should now bring forward
their best endeavors to sustain all who labor in the
true cause.  Let each reader who approves our
conrse commend onr efforts to his neighbor. It is
by acfive exertions alone, that the violence of design-
ing men can be counteracted, Aided and sustained
by the great body of the honest dammz. we shall
pursue our way with conrage and cheerfulness—for
we feel that we are advocating the cause of the
MANY and the HONEST, against the cause of the
FEW and ()PPRESSIVE.

From the Saratoga Sentinel.

The editor of the weekly Globe, we regret to learn,
is ubliged to dizcontinue the publication of that sheet,
in conseq of the ab e of small bills. The
following is his announcement of the event:

“We shall discontinue the publication of the
Weekly Globe when the present volufle ends, which
will be the Tth December next. The ditﬁculy of
making collections lor it, induees us to stop the pub-
lication. Subseribers cannot remit by the mail for
it, in bank notes, the vearly subscription being twe
dollars and a half; and we cannot afford to send out
collectors for such small sums,”

If the Globe, with its extensive official patronage,
cannol snstnin a weekly journal, owing to the want
of a circulating medium which can be remited by
mail, how ean the country papers be supported, with
no patronage of the kind? Pl‘ﬁeir prices do not gene-
rally exceed 22 per annum, and their propricfors
have less «bility to send out collectors than the edi-
tor of the Globe, Besides, if the course adopted by
the latter were to be pursued by the weekly journal-
ists, every paper in the country would Ze discon-
tinwed, and their subseribers deprived of the news
of the day, unless they paid at least £5 per annum to
the cily establishments. It will answer very well
for those who are receiving large incomes, or who
seldom have occasion to embark in any thing less
than a $5 transaction, or who are engaged in no bu-
siness at all, to repudiate the idea of circulatin
small bills; but on those who are dependent cﬂsmlﬁ
sums derived from a scattered and greatly extended
population, the absence of all means for ah:ninirrag
any portion in advance; operates with peenliar hard-
ship. It is a severe lask on editors, if not on litera-
ture, and will be the means of reducing the number
of country papers, or of advancing-their price lo a
sum proportioned to the loss sustained.

We are aware that since the specie system has
been agitated, many who were contented with an
annihilation of bills under £5 have had their desires
very much expanded and without stopping to_ascer-
tain whether the specie in the country would prove
at all adequale to the convenient transaction of busi-
ness, have dealt in wholesale denunciations against
what they are pleased to term the  rag eurrency.”
Most of these individuals, we are willing to believe,
have been actuated from honest, though mistaken
views, Bul now that the banks have been com-
pelled tosuspend specie payments, and the very limit-
el amount of specie out of their vaults is rapidly
leaving the country, many have been indneed 1o
Imute and reflect, and distrust a conrse which islike-

¥ to lead to disastrous if not ruinons results.—For,
with our specie gone, and bills of eredit destroved, we
may bid adieu to the rrmpz-rii v which has heretofore
atfended every branch of industry in the ecountry,
and sink into a state of inertness” more befitting the
vassals of a despot than the citizens of an enlighten-
ed republie.

But we do not anticipate such a result. A great
proporiion of ‘our citizens, and especially the agri-
euliural part, who have been appropriately styled
the back Eum' of the nation, are opposed to ultraism,
in whatever shape it may come, ‘;‘hc loco focoism
or agrarianism, so prolific in New York, has never
reached their firesides, nor will itdoso,  The coun-
try, through their exertions, will ﬁ'cl bz saved from
too extensive a paper systemn on the one hand, and
an entire metallic curreney on the other. The war-
fare against the banks, like that waged against ma-
sonry, will have its day, and its prominent actors,
like the leaders in all exciting subjects, will oon be
driven to another expedient for the establishment of
their fame, ortheir voices be drowned in the elamors
of anew swarm of seif created patriots who may
succeed them,

All the aA.-Eubl ican opposers of the Sub-Treasnry
scheme must be pat down, or they will put down the
Globe, and there can be no bruér and more expedi-
tions method of effecting this than by operating upon
the feelings and prejudices of the members of the
Virginia Legislature, so that at the next session, Mr.
Rives shallbe driven fram his seal, or, in other words,
nstructed to do that which they know he never can
cunm.‘icmiousljy perform, viz: te vote for the Sub-

Treasury bil
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so; merely from seeing it
mended in a few of the new
stow upon it some al

expressing a

if E:Idicﬂﬂl} fra ; rs,
difliculties as o the adoption of it, in my opi-
lgether inexpediont. These views were

nion, a
p\l{ll‘c_ ly expressed.

wa{mrrappﬂudafthe intention of the Execu-
tive to recommend Lhat measure to Congress, by the
editor of the Globe, its reputed official organ. 1 im-
mediately thereafter gave the subject another and
muore defrberm examination ; which served but to
confirm me more strongly in the accuracy of the opi-
nion the former one had led fo.

While 1 thus have and do now differ from the Ex-
ecutive, and many others, in the policy of that great
and important measure recommended ; T can truly
say, that difference has its foundation in purity of
purpose and honesty of principle.

While I disregarded the intimation, so long as it
was confined to mere report or verbal statement, that
all who did not give an unqualified support to the
measure, would be looked upon as enemies to the ad-
ministration ; it is not withont unmeasurable sur-
prise, that 1 have witnessed he spirit of intolerance
manifested through the eolumns of the official organ
towards some of time., who must have done violence
1o their consciences and sacrificed their prineiples by
giving it thdrsupinﬂ.

I cannot, foran instant, entertain the thought, that
the present Chief Magistrate is influenced by princi-
ples less distinguished for tolerance and liberality,
than those which so eminently characterized his late
predecessor. 'Therefore, I cannot but conclude, that
the course by the Globe newspaper, does not
oblain official sanction. : |

On a former memorable oecasion in relation to a
measure of great national interest and importance,
Ex-President Jackson thus expressed himself, * Far
ba it from him (he said) mexgzctnr require thatany
membar of his Cabinet, should, at his request, order,
or dictation, do any ‘act he believes unlawful, or in
his conscience mns. . From them, and from kis
fellow-citizens in general, he desires only thal aid and
‘support, which their reasom approves and their eon-
séienee sanctions.”

The ing is taken from the paper read
General Jackson to his Cabinet, on the 18th Septem-
ber, 1833, having relation to the measure of the re-
moval of the deposites.

‘While I frankly acknowledge my inability to sup-
port a measure w{ich neither * reason approves' nor
! conscience sanctions,” 1 am confident in the belief,
that the same lenity will bs extended to me and all
whoare similarly situated, onthe present as on the
former occasion referred to. i

The Globe of the 2d inst. contains an editorial ar-
ticle, relating rincipall{ to myself. The causes
which mple(r it, as well as the object sought to be
accomplished through it, cannot be mistaken. From
that article, I extract the following :

“PAUSE AND PROFIT BY IT.”
[ N. Biddle te Mr. Whitney.

The National (Bank) Gazeite Is from day to day
dragging up the name of Mr. Whllne;i( in connegtion
with that of the editor of the Globe, evidently s ;Tos-
ing that the association of his name with ours fifight
work us some pm!nd!om A few days ago Mr. Whit-
ney was ded in the bank journal as the financial
editor of the Globe. In vesterday's Gazeite, Mr.
Poinsett is alluded to, and warned that * every man
who is affiliated with Kexoait, Buam and Warrsey,
is liable to be morally identificd with thal trio”! We
doubt exceedingly whether Mr. Poinsett even knows
Mr. Whitney, We know nothing of his private
character—have had no private intimacy or connec-
tion with him whatever, except becoming his bail
when persecuted by the opposition. We have known
him only as the general and confidential corrcapun
dent of the banks, and have allowed him to defend
their interests from the assaults of Mr. Biddle and
his friends in the columns of the Globe. As we stated,
however, in our evidence before Mr. Wise's com-
mittee, we were apprised by the Secretary of the
Treasury that the interests he represented were anta-
gonist to that of the Trmur{r} and always scrutiniz-
ed his designs, so that nothing beyond strict justice
should be amccorded. Unluckily, the employers of
Mr. Whitney have recently wanted any thing but
justice: and tgeir agent, for months past, has sought
other chanuels of communication than the Globe to

ain the public ear, and accomplish the objects which
the institutions he represents have in view. Thathe
faithfully and enmeslly advocates their interests, is
matter of ;nhlic notoriety. He is in close correspon-
dence with the conservarives, and donbtless they 1]1ro-
fit by his intelligence. It must, therefore, b2 from
the personal pique of Mr. Biddle that his organ still
pursues Mr. Whitmey. All Mr. Biddle's bank friends
voted for the projeci, at the last session, which Mr,
Whitney's active zeal was busy in promoting and
why should Mr, Biddle, who was once his bosom as-
sociate in managing the greatest and most delicate
trusts of the instilution over which he presides, still
persecute him, now that they have a common cause
to advance 1" 1

‘Whether the nam s of the editor of the Globe and
myself being associated together in the newspapers,
will wrork some prejudice to either, and if 2o to which,
must be determined by the verdict of public apinion.

The editor of the official labors under a slight mis-
take in regard to his doubts respecting Mr. Poinsett’s

knowledge of me, 1 apprehend that gentleman was
made acquainted with me by letier before he
ever heard of the editor of the Globe. * How favora-

bly 1 was made known to him, that lewer will show,
addressed to him while Minister at-Mexico, by one
for whom, I am sure, he at that time entertained a (a-
vorable regard. I have since met Mr. Poinselt in
Philadelphia, and in this eity, but bhaye never had
any basinesstransactions with him, since he has been
at the head of the War Department.

‘When I first read in the article quoted * Weknow
nothing of his private character—have had no pri-
vate intimacy or connection with him whatever, ex-
cept bacoming his bail when persecuted by the oppo-
sition ;" I paused instinctively to inguire who were
the editors of the Globe 7 Tturned to the head ot the

aper, and was utterly amazed to find unudlng there
Pn large capitals, * Edited by Francis P, Blair." 1
apprehend there are many who will be equally
amazed by the above declaration of the editor.

I now feel, and ever shall feel, under grateful obli-
gations to the editor of the Globz for the liberal man-
ner in which he indulged me with the use of its
columns, which [ ever found at my di 1 in de-
fending myself from June 1832, 10 June 1837, againet
the assanlis of my enemies. The obligmions which
he laid me under by kindly becoming my bail, is
vastly angmented, since I learn by the statement
quoted, that I was next to an entire siranger to him,
and that Ar kuew nothing of my privale character.
It i< but seldom favors of that character are asked,
much more so, that they are granted under sueh eir-
comstances. When they are, they ought assuredly
to b Aighly prized.

There was something =0 peculiar in the declara-
tion, " wee know nothing of his privote characier,” that
it brought to my recollection the lines from Shak-
speare :

Who steals my purse, steals trash; ‘tis something, no-
thing: :

T was mine, "tis lus, and has been slave 1o thousands ;

But he that filches from me my good name,

Robs me of that which not enriches him,

But inakes me poor indoed.

It furthermore reminded me of a statement con-
tained in the report of Mr, Adanis, made by him in-
dividually, on lli::uﬂyezl of the Bauk investigation
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Ei.h :L and his assailants pot venturing o
peach his character, where it must be known to
them, is stronger for him than the testimony of thou-
sands; for it shows his enemies to be themselves
conscious his resent standing is such as cannot
be safely attacked. AP :

As a commen u the present position as-
sumed by the edltuo? of the Glnb‘;, 1 npl‘:e follow-
ing extract from an al article in that paper of
the 3d of January last, which 1 know to be the pro-
g:cliu: of the editor, Mr. Blair. In referring to me,

said:

“ Messrs. Adams snd McDufliie were first em-
ployed to destroy him by the weight of their Bank
reports. He was charged with high crimes, to luin
the eye of public opinion from the real culprit. The
ex-President and his nullifying colleague were too
well understood, and the justice of the le too un-
yielding to enable them to turn the condemnation de-
served by the aceused to the accuser.  'Whitney was
supported, and Biddle convicted, In what a misera-
ble predicament do our magniloquent opposition now
reduce themselves by the atlempt to_carry out the
malice of Biddle, and if they eznnot deprive the ob-
ject of his hatred of ton, at least gratify him

":?n‘ti the clerk (Whitney) and his family of
bread! If it be the will of Congrmmnnhedmo-
site banks shall emuyl' some other agent than Mr.
‘Whitney, it is sble they will co:ﬂ;ly: but we
believe {although we know nothing of Mr. Whitney
except what we have seen of him since he has been
a resident of this District,) that they will not get a
more ca, , intelligent, industrious or honest agent
in his e.’ - :

It would appear from the foregoiug quotation, that

in Jannary l: the editor of tﬁ:{(ﬁo did kpow

something of meL:Ilhnin he now appears to have
ow

never had any of me whatever ! At
least nope:beyond m ﬁnﬂ the * corresponding
agent of the banks.” 1t may, I think, be fairly sup-

by those who havea lmowladge of the circum-
stances as they have existed, that the editor of the
Globe would have acquired some further knowledge,
during the time he has * seen him_(me) since he (1)
has (favz) been a resident of this Dhstrict,” which is
now bordering upon six years,

Iam now for 5‘[08 first”time apprised through the
Globe offiicial, that it was ever considered * that the
inderests ke (1) represented were nnwghmw to that of
the Treasury.” Of this I will speak hereafler.

The editor of the Globe “ always scrutinized his
{my) designs so that nothing bzyond strict justice
should be accorded!” 'What othex construction can
be put upon this declaration, than, that after the Sec-
retary of the Treasury made the sbove stated com-
munication to him, the editor of the Globe assumed
the superintendance in chief of the Treasury De-
partment, that he might scrutinize my designs? 1
shall have occasion to refer to this hereafler.

Whatever * the employers of Mr. Whitney have
secretly wanted” I apprebend it will be &nsﬂy ne-
rall‘\;.h”accednd Lhma;; ttl:a ool;a:l:nslol‘l:hei hlﬂberm]x::{he
last to whi might ook with a pi
of having * justice" a:gorded to them. - They conld
hardly expect to cbtain that divine attribute throngh
a channel, which, by the violation of sacred injune-
tions, fulminated agninm them an allegation con-
tained in a “private’ correspondence which stigma-
tized them with acts of * perfidy and treachery.

1f 1 have “sought other channels of communication
than the Globe W gain the public ear,” it is because
1 have been excluded from that channel. The third
and fourth number of * An Observer,” I was com-
pelled to publish in pamphlet form in June last: be-
cause the editor of the Globa refused them a place
in the columns of that paper. One of those num-
bers was principally occupied in relation to the
banks resuming specie payments—pointing out how
that was done on a former occasion; ard how it
might be done, in my opinion, on the present, with
ﬁafgly and without extraordinary inconvenience to
themselves or to the community.

In laying the two essays referred to, before the
P.Iblil.", in pamphlet form, 1 introduced them with the
ollowing preface :

In the Globe of the 23d and 25th of May last, were
published two articles over the signature of “An Ob-
server,”  The first article announced the object of the
writer to be *to repel some of the wunjust allegations
made against the deposite sy , (as oryginally esta-
blished,) the authors and friends of the measure, and the
banks employed as the fiscal agents of the Government,
orior to the act of Congress, regulating the deposite

anks, of June last.” 3

The writer found himscll obliged to extend his ex-
aminations and inquiries beyond the limits of his first
contemplated undertaking. The cause of the present
embarrassed condition of the conntry, and the remedy
for the evils under which it is now suffering, became
subjects of inquiry and examination. These, so inte-
resting and of such deep import to all, he has not hesi-
tated 1o examine and to discuss with that freedom and
unreservedness of expression, which he believes the
public weal d ds, should ch the d
of all subjects which are sltogether of a national cha-
racter. It is by nurestrained discuasion only, that error
in judgment, if it occurs, may be corrccted ; wrong
impreasions be removed ; improper rw;udmel be dissi-
pated ; and, so far us the public welfure is conccrned,
the public be saved from the evils which the absence of
free discussion would inevitably entail upon it.

Entertaining these views, the writer has resorted to
this mode of laying before the public the two subjoined
articles."”

Nor could I expeet subsequently to find a
more favorable reception for articles, having for
their object, and urging a resumption of specie
‘payments by the banks ‘w%mn the whole course of the
editor of the Globe indicates that he is deadly hos-
tile to the consummation of that important and salu-
ta:i'v measure, i

Has the editor of the official organ assumed the
guardianship of the post office, and established a sys-
tem of espionage, that he is ensbled so confidently to
say I am * in close correspondence with the Conscrra-
tives?" It is an honor however I am proud in ac-
knowledging. There are to be found among those
who are thus classed, and who have lately been
anath*matized by the official organ, becanse, 1I|r§
conld not give their. support to a measure * whic
neither their reason approves nor their conscience
sanctions,” men as distingnished for their patriotism,
their eminent statesmen-like abilities, and their un-
deviating support of the general principles of the
late and present administration, as any thal can be
found in the land.

It it were the fact, as the official evidently intends
to insinuate, that Mr. Biddle and mvself now " have
a commeon cause fo advance,” | strongly suspect there
wonld not be found many to pronounce even that,
quite so novel a spectacle as is presented in the
amalgamation, united in the sapport uI'Ijn “ antago-
nist" ¥ common canse."” Forthe last six years the
columns of the Globe have teemed with unmeasured
abuse of Jobn C. Calhoun and the conductor of his
organ in thi=s city. Mr. €., among many other
charges made against him has been stizmatized by
the (Hlobe as a “disorganizer” and ** revolutionist,"
seeking to eanse a revolution, that he might be the
“ataline.” M. Calboun in retaliation, has stiz-
matized the Globe with being “DASE AND PROS-
TITUTE"” As strange as it _may seem, we now
beahold this trio, like a band of brothers, shoulder
to shoulder supporting one and the same * eommon
canse!"

The ' project which at the last session Mr. Whit-
ney'sactive zeal was bnsy in _promotinz,” is one
which originated with General Jackson in 1833; one
which from that pariod, in each of his annoal mes-
sages up as late as December of last year, he be-
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Abundant proof of the necessity of » Granp Fis.
caL Insvrremiow, for regulating the monetary con-
cerns of the country, having been forced upon us by
the anomalous condition of the currency; and, hay.
ing essayed to demonsirate the conséitutionality and
adequacy of the systemn submitted in the documents,
No. 6, of both branches of Congress, at the late extra
session, the expediency of the ebove is next presented
for examination. And upon that point it may be per.
linent to repeat, that, as “the pocket nerve” is ihe
most sensitive of the social rystem, sodoes a disorder
in the cireulation of the essential fluid of the body
politic directly tend to exascerbation in the public
mind, and an alienation of that patriotic affection
which is indispensable Lo the preservation of a com-
pact, based upon principles of equal justice and re.
ciprocal benefits. The " expediency of the e,
therefore, inrvolves a guestion of PRIMARY IMPORT AND
CONSIDERATION.

The propriety of improving the productive prin-
ciples in question for the common good of the whole
nalion, extensively engaged the public attention im.
mediately preceding the last re-charter of the Bank of
England, in 1832, And among the number of valu-
able essays which appeared in the diseussion of that
topie, was an article from the pen of an eminent
writer in the Quarterly Review.

In the prosecution of the subject, he spoke of the
injurious operation of the banking system, on the in-
terests of land and labor, from its tendency to accu-
mulate the cireulating medium in the cities, as con-
tradistinguished to a public institution with depart.
ments in different sections of the country, asfollows:
“ Hence," he says, " the prodoclive classes, and
more especially the class engaged in Agriculiure,
can no longer command that accommodation which
they have been accustomed to receive. The opera-
tions of productive industry are thus impeded by the
withdrawal of that capital which used to feed them.
To this cause must, also, be ascribed the glut of mo-
ney in the city market, which has rendered it ex-
tremely difficult to employ it to advantage, and has

money is scarce and dear in the country.”

It is considered, then, as quite evident, that the
owners of money are as much interested 'as the own-
ers of land and labor in resisting exclusive privile-
ges, which prevent or impede the formation of safe
institutions for the benefit of the State, such as would
infuse vigor into the industry of the nation—animate
the drooping energies of those engaged in Lhe culi-
vation of the soil, and opew a wide field for the pro-
fitable employment of capital in the country. And
by giving a new direction, as well as a new impulse
to industry, establishments of that nature would also
prove the means of augmenting the public income as
increased production would, necessarily, be followed
by an increased consumption of commodities, which
would open a new source of revenne to the Btates and
an increased revenue, thus obtained, would enable
the Treasury 1> bring intoaction the latent resources
of the country, and to promote the general prospe-
rity.

It would thus appear that there is no class—and,
with the solitary exception of the holders of Bank
stock, there is no individual—who would not be be.
nefitted, either directly or indireetly, by the introduc-
tion, and discreet extension of the great principle
herein proposed. Such a system of institutions wonld
cause the prostrate and oppressed of all classes to be
visited by the encouragement of hope—the industri-
ous and frugal they would present with, at least, an
opportupity of emancipating themselves from the
thraldom into which they have been thrown by the
vicious principles of the present system, and 1o the
owners of land and labor, they would be found a
saurce of improved profit.

The verity of these views, and the forebodings an-
ticipated, have been sadly realized on both sides of
the Atlantic ocean, and from knowledge, imparted
by woful experience, it appears by the last financial
expose of the British Chaneellor of the Exchequer,
in reference to the money crisis, that " the whole cir-
eulation of the country ought not to be placed under the
control of a joint stock company"—and circum-
stances have arisen to strengthen an opinion which
has been entertained at the Treasury, for “ purchas-
ing the interest of the Bank, in the six years of the
charter yet to come, and starting a national institu-
tion upon altogether a different plan.” In debating
this subject in the House of Commons, Mr, Clay
said, ““ he thought that the porer of making paper
ought not lo be intrusted to any man, or body of men,
irrespective of the control of the Government—and
he had hoped thatthe committee on joint stock banks
wotld have been able, before the close of the session,
1o present some recommendation on the subject—but
no doubt his right honorable friend had sufficient rea-
sons for not urging the committee to make their re-
port this session, and he thought himself that in refer-
ence to such a question, it was more important to
legislate well than rapidly. He would, however, eall
on the Government during the recess to mature some
measure on the sibject.”

Mr. Wallace said, “that the budget, which had
been expected with inlense interest, had presented
nothing—it showed that the Minister had been in
communication with the Directors of the Bank of
England, who had inflicted on the commercial inter-
ests the mischiefs to which so much allusion had been
made. He had already had a motion before the de-
struction of the charter of the Bank, and he still kept
that object in view, That corporation had contrived
toelude the scrutiny ot a sclect committee of the
Huouse, on joint-stock banks, and il was as much a
joint-stoek bank as any other banking establishmen!
He believed that the distresses of the country were
entirely ascribable to the powers of the Bank of Eng-
land, and that it would be the doty of the Hounee, al
the earliest possible period, to institute a specilic in-
quiry into those powers, with a view lo some effectioe
reform—sOMETHING DECIMIVE MUST BE DONE."

Thus, it appears, that the situation of things i« pe-
euliarly analogous in bath countries, and that the
opinions of statesmen, growing ont of the untoward
cireumstances of the times, are not less so—and this
brings us to the original proposition, and furpishes 2
| comelusive argnment in support of the expediency 0!
| a Nariowat, Crrnexcy—and that, if banks be neces
| sary for the promotion of indnstry, the convenienc®

of commerce, and the geperal aceommodation, G
| them belong to the States, and let the revenues, result
I ing from the voluntary coniribations of the burru®:

consequently reduced the rate of interest there, while ~




