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THE MADISONIAN.
,

FOn THE COUNTRY.

We commenced on Saturday laat the publication of
a weekly edition of the Msdiionian, and shall i**ue the
second number to-day. This edition will comprise a

condensed report of the daily proceedings of both

Houses of Congress, with all the editorial matter and
much other political, statistical, financial, and miscella-
ncoua reading comprised in the edition published every
other day.filling the four sides of the sheet with read¬

ing matter, of an interesting and valuable character.
Thia will prove a valuable acquiaition, we flatter our-

self, to all who would snpply themselves with genersl
information from the Cspitol of the United States, in a

cheap and couvonient form, accessible to all. The pre¬
sent political period is an interesting and important one,
and cannot /ail to excite tho attention of every one who
accks to be informed upon matters of general con¬

cern.

The price for the Madisonian, weekly, one year, is

$3, payable invariably in adcancc.
December 16, 1337.

STANDARD LAW BOOKS, published and sold by
G. Sl C. M ERRiAM, corner of Main and State sis.,

Springfield, Mush. Sold also by F TAYLOR, Wash¬
ington, D. C , and by the principal Law Booksellers
throughout the United States.

BARBOUR AND HARRINGTON'S AMERICAN
EQUITY DIGEST.

From Chancellor Walworth.
Saratoga Springs, June 14, 1336.

I have no hesitation in recommending it to ihe Pro¬
fession as a valuable Digest of Equity Cases, which will
be found verv useful to those whose libraries arc furnish¬
ed with the Reports, and indispensable to other members
of the Profession, who wish to become acquainted with
the decisions of the various Equity Reports in this coun¬

try and in England in a condensed form.
R. Hyde Walworth.

From Judge Cotccn.
I know Mr. Barbour's means of research, his ability

and industry, and do not hesitate to say that the plan can¬

not be better executed than it has been by him. 1 speak
with the more confidence, because I used several of his
heads in the course of judicial research, and found them
of very great assistance. The book is essentially neces¬

sary to the Chancery practitioner. Our undigested Chan¬
cery Reports are numerous, and the publication of a work
of the kind has already been too long delayed.

E. Cowen.

From Chief Justice Savage.
My examination of the Digest has been sufficient to

satisfy me of the great usefulness of such a work to the
Profession, and of the ability and industry with which
it has been executed.

John Savaoe.

From Professor Hoffman.
Baltimore, Sept. 2, 183G.

This Digest is analytically arranged, and with all re¬

quisite clearness, in its cardinal and minor divisions, and
embraces an extensive series of British and American
chancery cases. Such labor-saving auxiliaries are emi¬

nently useful to practitioners.
David Hopfman.

From Benjamin Rand, E.iq.
Boston, July 12, 1837.

The American Chancery Digest is a veiy useful and
valuable work. A Digest of the decisions ol the Court* of
Equity in this country was much wanted before ihe ap¬
pearance of this work, as an index to the many volumes
of printed report*, otherwise of comparatively little u»e to

the Profession in practice. 1 have examined the volumes
comprising this Digest, and find that the cases have been
collected and digested with great care, diligence and fide¬

lity. R. Rand.

To the student and practitioner in Chancery, this book
will be a valuable, and almost necessary key to the multi¬
tudinous decisions in Chancery, which are scattered
throughout upwards of three hundred volumes of Ameri¬
can Reports, and especially when it is considered that this
list is increasing every day.. American Jurat, for July,
J 837.

CHirrY'S PLEADINGS.
" It is to a writer of our own day that the honor is due

of having first thrown effectual light upon the science of
Pleading by an elaborate work, in which all its different
.ules are collected, arranged in convenient divisions, and
>1xstrated by explanation and example.''.Mr. Sergeant
iSteven.

COLLYER ON PARTNERSHIP.
"Of the four Treatises aliove mentioned [Watson,

Montague, (iow, and Collyer,] the chief are (low's and
Collyer's.the former published in 1830 the latter in 1833.
* * * Mr. Collyer, is perhaps, upon the whole, to
be preferred, on account of his fuller statement of the ca¬

ses, whereby the reader w ill be able to understand and ap¬
preciate," Sic... Warren* Law Studies, a highly valua¬
ble work recently published.

CHITTY ON BILLS.
Mr. Warren, in his " Popular and Practical Introduc¬

tion to Law Studies," p. 492, giving directions to the stu¬

dent for selecting a library, mentions, on Bills of Ex¬
change, Joseph Chilly, sen., Joseph Chitty, Jr., Bayley,
and Roseoe, and then adds : " The first of these, and the
edition of 1833, [from which the last American edition is
In ken,] will lie found incomparably the most useful fur the
practitioner."

In another place, he says: "This in a great and very
intricate head of Law, [Bills of Exchange, Promissory
Notes, etc.] aud one to which the student's attention will
be called almost daily. * * Mr. Chilly's Treatise,
which is a very complete and masterly one, contains every¬
thing relating to the subject, very conveniently arranged,
and with an excellent Analytical Index.

CHITTY'S CRIMINAL LAW.
From the American Jurist and Law Magazine, for

January, 1837.
" The extensive use of this book, and its well-earned

reputation, render any particular remarks from us on us

character entirely superfluous. But the notes and refer¬
ences by Mr. Perkins [the American rditor] to the present
edition,deserve especial mention. They place their au¬

thor, among American annolators, by the side of Story and
Meteall'. * . Mr. Perkins's notes are acute, tho¬
rough, and learned, and what is very important, appended
with critical accuracy to their natural places in the text.
* * Reference has been made to nearly twothonsanil
cases, in addition to the former editions. All the Ameri¬
can reports have Itecn silted; and every case which hears
upon any part of the Criminal Law correctly cited. We
do not hesitate to say, that Mr. Perkins's labors have cs-

sentially enhanced the value of Mr. Chittv's work
Feb. 19-31
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BROOKMAN'S LONDON DRAWING PENCILS.
F. Taylor, has this day received a small supply of

the aliove, which are known to be genuine, and wil) be
warranted as such, and can be returned to him hy pur¬
chasers if they do not give satisfaction. A very limited
number of each letter is received, graduated to every de¬
gree of hardness and shade.

Also, Whatman's English Emperor Drawing Paper,
double the sixe of the Antiquarian.

French Fancy Paper, the genuine " Papier Vegetable"
of an unusually large size.

English and German Mathematical Instruments, in
cases and separately, the best.

English Water Colors, Reeve's London Drawing Pen¬
cils.

I.ewell's Liverpool Drawing Pencils.
English, Antiquarian, and oiher Drawing Papers, and

every other article of the kind, together with the liesl col¬
lection of works on Drawing, Engineering, Mathematics,
Mechanics, and other branches of the arts and sciences,
for sale in the United States, imported by the advertiser,
and for sale in all cases at the lowest prices.
Books and other articles imported toorder.

K TAYLOR, Bookseller,
Immediately east of Gadsby's Hotel.

jin 20-tf

LT STORY OF ROME.Translated from the Ger-
I 1 man of Heeren and Schlosser, 1 vol. 8vo., is just
published and for sale by

"

F TAYLOR.

THE MADISONIAN.
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NEW BOOKS.. I lie Confession* of an Elderly Lady
and Gentleman; by Lady Hle.sington, in two vol.

Also, Lives of Cardinal De Heti, Colbert, John De
« at, and tlui Marqui* De Louvois, by G. P K Jame*
author of AUila, The Gip»ey, &c. Ju»i received and for
*ale by r. TA l Lt'H, or for circulation among the *ub-
acribera to the Wuvwly Circulating Library, imwrdiatrlj
ea*t of Gadaby's.

___
J*" 18-if

THE 00B08TIZA PAMPHLET.

FOR SALE by t TAYLOR, in pamphlet form, an

¦ " Examination ami Review of a Pamphlet printed
and aecrotly circuUltd by M. E. Go-omui, previoM to
hi* departure from the United Stale*, and by bun entitled
"Correspondence between the Mexican Legation and the
Department of State of the United State*," respecting
the passage of the 3shine. jH J8-if

L

JUST RECEIVED.
3 hhd*. and 5 bbl*. Whiskey,
4 bale* Marseilles Almond*,
2 do English Walnut*,
2 do FUnertai
8 baskets Cham|>aigne, Key and other brand*,
3 cask* Dunbar'* Brown Stout, inqt. and pint bottles,

10 keg* prime Butter, Baltimore luapectioii,
200 Shenandoah Roll do,

Citron, Raisins, Currant*, &c.
For sale low by

dec30 lawjw CLEART 6i ADDISON.

OCK AND KEY BLANK BOOKS-A few just re-
eeived from the first lot that ha* rcuched this country

froin England. The lock i* *o aunk in the cavitv of the
laeik a* to preaent no incumbrance whatever. Useful to
the Merchant, the Banker, ho Broker, the Diplomatist,
or the Politician. Foi sale by
dec23 F. TAYLOR.

("IHILDEN'S BOOKS several hundred varieties, Toy
J Book*, Dissected Maim, Paint Boxes, Drawing Books,

Purses, Pocket Books, Penknives, Gold and Silver Pen-
oil Cases, Juvenile Souvrnirs, Chess and Backgammon,
Battledores, Bronze Inkstands, Card Racks, Fire Screens,
Albums, Books of Engravings, elegantly bound and illus¬
trated editions of favorite authors. Porcelain Slates, La¬
dies Work Boxes, Portfolios, Cologne and Cologne Bot¬
tles, Wateh Stands, Motto Seals, Ivory and Shell Can!
Cases, Children's Games, and a great variety of other ar¬

ticles suitable for Christinas and New Year's gifts, just
received, and for sale at the lowest New York and Phila¬
delphia prices by

F. TAYLOR, Bookseller,
dee23 Immediately east of Gadsby Hotel.

THE MANUFACTURES AND MACHINERY OF
GREAT BRITAIN By P. BARTON and

CHARLES BABBAGE, in one quarto volume, with ma¬

ny hundred engravings, exhibiting all the perfections and
improvements up to this date.with an introductory view
of the principles of manufactures.exhibiting the opera¬
tion by which British manufactures have attained to their
preaent state of pre-eminence, with views of their effects
on the Population, Wealth and Revenue of the British
Emoire, is just imiiortcd and for sale by F. TAYLOR.

Also, M'Culloclt's Statistics of the British Empire, in
2 octavo volumes, London, 1837, and n variety of the
works of the same and of other classes of Literature and
Science, (too manv to enumerate,) recently imported at
the most reasonable prices. dec28

THE WOOLLEN TRADE.

A STATISTICAL view of the numbers of sheep in
the various towns and counties of the United Slates

in one small volume, giving also accounts and descrip¬
tions of the various machines and innnufactories, their
operations. Ate. and every thing of importance counectcd
w ith that object. »

Just received and for sale by
Jan 30 F. TAYLOR.

THE CITY OF THE SULTAN-By Miss PAR-
DOE; and Yandalear, or Animal Magnetism, a no¬

vel in 2 volumes, is this day received and for sale by
F. I AYLOR, or for circulation among the subscribers to
the Waverly Circulating Library. dec2H

THE~ADDRESS AND RESOLUTIONS-
OF the New York Democratic Republican Meeting,

for sale at this office in pamplct form. Price $2
per hundred. jan 16-3t

'|^HE TWO BRIDES, or Ethel Churchill, a novel, by
1 L. E. L. is just published and this day received, for

saleby F. TAYLOR,
And for circulation among the subscribers to the Wa-

vcrly Ciroulatin^ Library.
Also, a splendidly illustrated copy of Bulv/er's new no¬

vel of the siege of Greriada. Feb. 12

IV1L ENGINEERS' ANl) ARCHITECTS' JOUR-
NAL, the publication of which is just commenced in

London.
The first number of this work is just received and may

be examined at the Bookstore of F. TAYLOR,
Who will receive subscriptions for the ^\ork, and for¬

ward it to any part of the U. S. Published in large quarto
form, with many engravings.

TEXAS, in one volume, price 50 cents, describing the
soil, productions, habits, advantages,&c., throughout

those parts most interesting to American settlers, 2fi2
pages, for saleby F. TAYLOR,
jan 6.

HE TEN MILES SQUARE, of which a new cd
tion is just issued by F. TAYLOR,.contains .

map of the District and City, ground plan of the differcn1
stories of the Capitol, engraving of the City Hall, List of
Public Offices and the name of all officers of the General
and City Government, <fcc. Published by

F. TAYLOR, Bookseller, immediately
Feb. 12 East of Gndaby's Hotel

DANAS MINERALOGY in one octavo volume c n

taining 400 engravings,,is just published and for sale
by F. TAYLOR. Treating also on Chrystallography;
the application of Chemistry and Mathematics to Uie same
subject, &c.

Also, SOPWITH'S ISOMETRICAL DRAWING as

applicable to Geological arid Mining Plans: by T. Sop-
with, Mine Surveyor, I volume, engravings.

Eastman's Topographical Draw ing.
Philip's Introduction to Mineralogy, edited by Allan.
Morton on Fossil Organic Remains.
How to observe Geology, by Dc la Bache.
Grier's Mechanics and Engineers' Pocket Dictionary,

and other works not enumerated on the saine subject.
*»* A collection of valuable books on Conchology.now

on the way, arc daily expected ucc.2l

NEW BOOKS FOR OLD ONES .A copy of the
STATEPAPERS in 21 voluinesis wanted by the

subscriber which will be either purchased or exchanged
for. F. TAYLOR, Bookseller,

j27 Immediately East of Gadsby's Hotel.

THE ~GRAPHIC MIRROR^
ANEW invention, just imported from England, is

this day received and for sale by F. TAYLOR, for
the purpose of reducing Maps, Paintings, &.<.., and ena¬

bling sersons unaccustomed to drawing, to take sketches
in true perspective of nature, machinery, &C. <Vc.
The simple adjustments and novel application of this

instrument entirely obviate the difficulties existing in the
Camera Lucidd. Feb. 3.

THE DEMOCRATIC REVIEW for February, 1838,
is this day received and ready for sale ondistrihution

by F.TAYLOR, who will have the worksiflely forward¬
ed to any part of the United States.

Subscription price, five dollars pei annum.

Feb. 3.

GEMS OF BEAUTY, for 1838..A splendid Souvenir,
large folio size, just imported into New York, is this

day expected, for sale by
F. TAYLOR.

Also, The Authors of England,
Pearls of the East,
Bropkedon's Passes of the Alps,
Hofer's News of the Tyrol,
Winkle's Cathedral Churches,
Gems of Flora, ,

Illustrations ol the Rhine,
Ilardynge's Sketches at Home and Abroad,
Shakspearo Gallery,
Byron Gallery,
Gallery of the Graces,

And many others too numerous for nn advertisement,
such as beautifully illustrated editions of various favorite
authors in Poetry a.id Prose. Illustrated Books of Tra¬
vels. Books of Engravings. Drawing Books. Illustrated
Albums, and nineteen different kinds of Souvenir's, Eng¬
lish and American. All for sale ut the lowest New York
and Philadelphia prices. dec23

TNDIAN TREATIES, between this Government and
.1 the several Indian Trilies, from 1778 to 1837, com¬

piled and printed under the supervision of the Commis-
sioner ol Indian Affairs, in 1 vol.; just issued from the
press, is lor sale by F. TAYLOR.

Also, the Laws of the Colonies, and of the State Go¬
vernments, relating to Indians and Indian Affairs, from
1013 up to this tune, 1 8vo. vol. of 322 pases ; price, one

dollar, containing also the Proceedings of the Congress
of the Confederation and the Laws of Congress, since
1800, on the same subject. feb 19-tf

McCULLOCH'8 COMMERCIAL DICTIONARY,
latest edition, is just received, for hh!«» by

F. TAYLOR.
Also, Loudon s Encyclopedia of Plants,

I/oudon s Encyclopedia of Gardening,
Loudon's Encyelopa?dia of Agriculture',
Loudon's Encyclopaedia of Cottage 'Farm, and

Villa Architecture, and many other valuable
Engliab editious

jan 6 ,

PROPOSAL'S*
TCr For publishing a Daily Morning Journal in New

York citv, under the title of the NEW YORK TIMES
ANL) COMMERCIAL INTELLIGENCER, to be
detotcd to Politic*, New#, mid Commercial lulelii-
genco
The well known fact that the Republicans of this city

are ilea!ilute of an organ to promulgate their opinion',and advocate their principle* in connection with the De¬
mocratic 1'reaa of the interior, baa been a aubjeet of re¬
iterated complaint and regret. Circumstance* of a li-
vorahle nature conspiring measures have been adopted
to commence the publication of ilia Tuiut and Com¬
mercial luttUintnetr upon a footing c«lcul*ted to en-
»ure it* independence and permanency.The political character of the Tiims and Commercial
Intelligencer will be strictly Democratic Nrnubheon. It
will adhere to the principles of the party which brought
into existence, *nd *u*uined the late administration. It
will labor to define the ancient land marks, and to msin-
tainin their prime vigor the ancient usage* of the partywhich, whilst they wire observed, rendered it invinci¬
ble, and secured a simple and constitutional administia-
tion of public affairs, at the same time that they pro¬moted in the highest degree the undivided welfare and
happiness of the people.

,In marking out this line, which both duty and incli¬
nation will prompt us topursue, we desiro to be under¬
stood as conceiting that certain incisure* and point* <>l
policy entertained by a portion of the friends of the
present general administration, form no part of the Re¬
publican crced of binding influence, but as mere ques¬tions of expediency rest upon debateable ground, and
may be opposed according to the dictates of conscience
and judgment. This paper will therefore be found iu
opposition to the "untried expedient*" of the dsy. I he
country nerds repose from the agitations or demagoguesand empiric* It i* time that a period of depression un¬
exampled in its duration, and in it* di»s*trons conse¬
quences should give way to the return of confidence
and tho resumption of the oidmary pursuit* of trade and
industry. If the measures of the government jhall be
found at variance with the suggestions of sound policy,
or sre brought iulo collision with public sentiment, everyconsideration for the public good cries aloud for their
abandonment. To convince our rulers, that they mis¬
take, in some sense, the indications of tho public will,
and to embody tho scattered rays of that will ins sen¬
sible and tangible form, will be deemed to coino within
the legitimate province of our Journal, and to composeprominent objects in the prosecution of our design, of
great importance and interest to every class of the coui-

We cannot resist the conviction that the Republican
party of this Slate has been placed towards its oppo¬
nents in * false |»osition.a position which exposes it to
eminent huzards, which is daily and hourly weakening
its energies, and which, in its threatened prostration,surrounds our country with the worst danger* ever ap¬prehended from the ascendency of federal misrule
When we contemplate the havoc which ha* been made
with the Republican legions in the short space of eight
or ten months, and weigh the certain indications of Re¬
volutionary movementa in public sentiment, in states
where election* arc pending, we cannot regard it as
cither safe, just, or honorable to deviate further from
the " republican track" marked by the footsteps of
those distinguished Presidents who have in times past
secured the triumphs of Democracy, we feel impelled to
reject the Councils which bring us nothing but defeat
and humiliation. The Times and Commercial Intelli¬
gencer will therefore endeavor to expunge the heresies
which liavo been interpolated into our creed, and to
rectify the errors into which they had betrayed our
friends. To the genuine cause of Democracy wc are
sincerely wedded, and there is no power, whilst it re¬
mains pure, that can divorce our affection* or fervor
from it. Hut fiotn the spurious faith of the Loco-tocos
and destructives sought to be engrafted upon our prin¬
ciples, and to be substituted in our embraces wo tun:
with abhorrence and disgust. The Times anil Com¬
mercial Intelhpcncer will labor to restore the Democra¬
cy aj-ain to its former vantage ground.to re-organire
its broken and dispirited legions.to rebuild its crumb-
line temples, and re-establish iu ancient ordinances.
and to behold it again flourishing and predominant, re¬

flecting the moral influence of this great republic abroad,
and protecting the interests of its numerous pco|>l«i»t
home. Wc shall rejoice to be permitted to
our efforts to ibis consummation. Ifour laboi»
prove fruitless our admonitions shall not be wanting.Wc will make one more attempt to put the good ship
before the wind, and to save her gallant crew and pre¬
cious freight. If afterwards the madness of the few
shall disappoint the hopes of the many, and the voire of
destiny shall proclaim that " Rome mist fall, heaven
and earth shall witness that wc are innocent.

The Times and Commercial Intelligencer, will re¬
cognize the organization of the Republican Party in this
Citv as it was effected at the meeting of the City Hall
on the evening of the 2d of January, 1838. Tne reso¬
lutions and address adopted on that occasion, will be
referred to as consonant to Republican principles and
adapted to the present crisis in our public and political
affair*.

terms.
DAILY PAPER.Ten dollars per annum. Semi-

Weekly Paper.Four dollars per annum, payable in ad¬
vance. or five dollars, payable half yearly.

Persons at a distance wishing to subscribe, may en¬
close ono Bill, and send the same by mall at the expense
and risk of the Proprietor.

. .
,ADVERTISING.half square Daily.First inser¬

tion, 50 cents ; second and third insertions, 25 cents ;
and 18 3-4 cehts for every subsequent insertion, (oc-
ven lines is halfa square.)

,SQUARE DAILY.First insertion, 75 cents ; ami
25 cents for every subsequent insertion, (humteen
'"'aDVEIuTsEMENTS, upon which the number of
times for insertion ts not marked, will be inserted and
charged until ordered out.
K? All advertisements marked for theinriJr, will be

charged as new advertisements each day.3-V Subscribers out of the city payable in advance
Address N. T. ELDR1DGE, Proprietor, No.

45, William steet, between Wall and Pino blicets.
Feb. 26.

______

-|VTEW~UNITED STATES GAZETTEER Cheap.IN In one volume, with maps and many engraving*,
containing 470 largn octavo l,n'os, r,orclLp(-"' ,

''
well bound, price SI 25. is just received ami for sale by
F TaYLOK; giving a complete and geneinl description
of North America, of the United States, and of the W est
Indira. IhHr ¦»«»"""' JggMJJharbors, internal improvements, &c. \c.,, theirprou

^turns population, commerce, institutions, constitutions,
iVc. ivc., and much other valuable information all com¬
piled from the most recent and aulhenticjnmrces-
BUHBLES from thr llrunmcn* of Nassau, by Sir

Francis Head, published in 1836 ; an additional sup
n!v is this day received, for sale by F. Taylor.

Also, Lettets from Palmyra, Robbins History of Eng¬
lish Literature and Language, 1 vol., Cotton s Constant i-

noplt" and Athens.
.

PHILADELPHIA SATURDAY CHRONICLE.
TAYI'OR will receive subscriptions to the alwvo,<

. which clsims to lie the largest, beat, and cheapestLiterary Periodical in the United States, giving 32 ofthe
I(truest columns of small type, weekly, for two
annum, filled with every variety of original and^electedliterature,science, news, poetry, humorous articles
The work may l»e examined at the ll<«ikstoro of the A
vn,t.«rr. i.nmediatclycast of <>adsby s Hotel. fib U

PICK WICK. CLU15..CONCLUDED
rpHE Fifth volume of the Pick Wick Club is this day1 received, for sale by I Taylor, or for circu at.on
among the subscribers to the Waverly Circulating Library.

AMERICAN ORATORY.

A COLLECTION of the most celebrated Speeches pf
eminent Americans, in one volume, is just received

""Also The wlee't S^eehes of the Hiaht Hon. William
Windham, and thr Right non W,ll,amlL..K...on, edUcd
bv Robert Walsh, with preliminary biographical sk« tchcs.
I vol. of 010 larue octavo page*, handsomely printed and
bound; price |1 75.

.... .-.

1VTOTICE . A person calling himself Sm.nv Pabkkb,i\ of Washington, D. C., is requested to send for, pay
and take away a small package, executed according to bis
order, li.li .\°w ml«^r >|oNSON. corner of Fulton
Feb fi-.T and Gold street, New York.

tVuKWICK CLUB.Illustrated.New edition, com-P',.w !.ii »"> rris this day received and for sale by t. TA .

fell 20-d '

_

ILLUSTRATED EDITION OF BULWER'S'
new novel.

-r rtr \ «?ie«e of Grenada, with numerous besuti-

Vrv"XYto'«.ale bv
F»6 8

8PUHCH OV MR. WRIGHT,
Of KIW VOitlt,

O* the Bill imposing additional duties, as deposlla
im in certain cases, on public officers, dtc. De¬
livered in the Senate of the United Slates, Janua-
ry 31, 1838.

(COXCLUDKD)
Second. He would now carry the comparison to the

expenses of the antagonist systems.
fira|. of the cipoN. under that proposed by

the bill. They were the erection of the two office* at
thirliiiton and St. Louis. It had 6een aeen, howevur,
that ilia erection of an officc at Charleston would he
probably avoided ; that the Government now bwued a
custom-house at that place, and that rooina for an office
lor t!ie receiver general of public money* there might be
procured in that building; that the necessary vauiu
would be required to be constructed, and tiie rooms
nilcd up and prepared for this use, which would bo the
whole expense at that point for erections. Tbe esti¬
mate of the Department, for these purposes, was two
thousand dollars. For the expenses of a site, the
erection of the necessary building, and the construc¬
tion o! vaults and safe* within it, at St. Louis, the De¬
partment supposed an expense of from four thousand
n*e hundred to five thousand dollsis would be incurred

ro'!'. "Su"y msdo of gentlemen intimately and per¬
sona b acquainted with the prices Of properly and
bmlding materials at that place, he presumed the ex-
eiuo might be above the estimate of tho Department
i waa said that the cost of a suitable site, as a proper

location within ihc business part of tlie town, would be
some three or four thousand dollars at the least In
tins event, the estimate would be much loo low, and it
was juat to the Secretary of the Treasury to say lliat
the estimate of the Department was accompanied with
a declaration that no local information was possessed,
such as was required to approximate towards infect
accuracy. I he estimates were from six thousand five
hundred to seven thousand dollars He would suppose
they were too low by three thousand dollars, and that
an expenditure of ten thousand dollars would be in¬
curred lur these erections at the two points He had
been mere particular and detailed upon this item of the
proposed expenditures, bccause he was well advised
thai the mo.t persevering efforts had been made, and
were constantly making, to represent the intention lo

t.°, "S1 P*I,CM' "»<1 splendid edifices, for these
humble officers ! He had no other answer to aive to
these mistakes than to present the estimates of the
proper department of the Government.of that depart-
ment which was charged by the bill will, the erection
not only, but with Ihe direction of the plans upon wh.ch
they were lo be erected, thus showing, as perfectly as
mere intention can bo shown, the views of ihe Govern-
ment as to the srale of extravagance or economy de-
signed by it m this particular; and lo say that Connreaa
was ihe on.y branch of the Government which could be
looked to for the means to make any erections what¬
soever, and that its appropriations must messure the ex¬

pense, and consequently the extravagance or economy
of the executors of the law.

1/ '1C 8n(' °"'-v ol^rr item of expense, under the
bill, would he the pay of tho officers and clerks em¬

ployed ihe number of additional officers whose ap¬
pointments were provided for waa four, and he would
assume that their combined salaries would not be less
than eight, nor more than twelve, thousand dollars,
i bey were to be placed in responsible trusts, and ought
to he citizens of elevated standing and tried moral in¬
tegrity. He could not suppose, therefore, that any one
would wish to assign them salaries of less than t*o
thousand dollars each, and he did not thirlk that the
salary ol any one of them should cxcecd three thou¬
sand dollars For the sake of the argument, he would
call this exjense twelve thousand dollars.

It nrght t>o necessary to employ from six to twelve
additional clerks, under the various provisions of the
bill. Their combined pay might amount to from six to
Ion thousaixi dollars. Uc thought tho estimate, both
ss to the number of clerks, snd as to ihe amount of com¬

pensation, very high. Both, however, were his own, ss
lie had asked no estimate from the Department upon
this point, sml hn was willing lo assume the highest of
his suppositions to be the true standard of expense for
these two objects.

1 hese last are regular annual expenses, and are,
therefore, to be considered as the constant charge upon
the public 1 reasury of ihe system proposed The cost
of the erections is a single expense, which, being once

incurred and paid, is done with.
What, then, are the expenses of tho State bank

deposite system! If the depositee are open and gene¬
ral, and the banks have tho use of the public money
as a compensation for their agency, the expense is

nothing, directly. The use pays for the keeping, as it
most assuredly should when the money is not, in fact,
kept, but used. He should have occasion, however,
very soon, to hint at the indirect expenses to the United
States of such a system of bank deposites.

But suppose a system of special deposites be estab¬
lished, and the banks be effectually prohibited from the
use, for any purpose, of tho money of the people in
their keeping, how then will stand the question of ex¬

pense ! A commission upon the money deposited must
be paid to the batiks for its trouble and risk. He was

wholly unable to say what that commission ought to be,
or what Congress would be compelled to make it, to
induce the banks to accept the trust. He had found,
however, from a comparison of various rates of com¬

mission with the ordinary amounts of revenue collected
under the existing laws, and with tho estimate of tbe
revenue for the current year, that one-eighth of one

per cent would amount to from twenty-five to twenty-
eight thousand dollars, as tho constant and current e.x-

penses of a special deposite system.
How, then, stands the comparison ? It had been

seen that the annual expenses of the system proposed
by the bill would, in the payment of officers and clerks,
vary from fourteen to twenty-two thousand dollars, and
that the last would be the highest amount lo which tho-e
expenditures could rise under that system, were Congress
10 adopt it as reported by the committee. The expen-
dilures for elections might bo added, if gentlemen
chose, and the average made, upon any given number
of years, which, in the judgment of any member of
ihe Senate, would afford a fair trial to any financial
system, adapted to the operations of a National Trea¬
sury, and conforming as strictly to tho great mass of
private and corporate interests in the country, as the
constitutional powers of Congress would permit that
conformation to be made. He could not see, therefore,
that any system, formed upon the basis of special do
pontes in banks, could, in point of expense, possess
advantages over the lull under discussion. He had not

forgotten that that bill adopted a partial system of
special deposites, and that it contemplated a payment
of a commission to tho banks, which should k.cp the
public money pursuant to its provisions ; but lie assum¬
ed that the difference of amount in the above estimate
for the respective systems, was more than sufficient to
cover any commissions which a fair execution of the
provisions of 'he bill would call out of the public Trea¬
sury, to be paid to tho banks. The most .important
points in the country, both as to the collection and dis¬
bursement of the public moncv, were provided for, in¬
dependently of the provisions of a special deposite.
I be commissions, therefore, could be made applicable
to but a mere fraction of the whole revenue and, at

any contemplated me, the whole amount couid never

cxcecd a few thousand dollars.
He had made a reference to the indirect expenses of an

open and general State bank dcposiic system, where the
services and risks of the bunks were compensated by the
use of the public money. Need he, at this time,and in the
present condition of the Stale banks, and of the public
funds, define his meaning in that reference! Why was

the special convocation of Congress rendered necessa¬

ry 111 September last! \V«j it not tho suspension of
the hanks to pay specie for their paper, and the conse¬

quent inability of the public Treasury to obtain from
them, in any currency conformable to law, the millions
of the public money entrusted to their safe-keeping, snd
required for the current expenditures of the Govern¬
ment No one would deny this position. What the
expense to tho people of the United States was, for
that single extra session of Congress, he had not taken
the trouble to inform himself, but this he would venture
to assert with perfect confidence, lhat lbo*e expenses
more than equalled the money required to carry on the
System of fin 1 nee, proposal by the bill, lor any period of
ten years He would not now bring into noiico ihe
losses which might yet be sustained before the experi¬
ment ot Ihe late Slate bank deposite system should be
finally closed He did not wish to sav soy thinji un¬

favorable to the eventual solvency, snd safety, snd se¬

curity of tho>e institutions. He did not wish to bring
any distrust upon them. Much less, would he repeat
here, the daily rumors of thai portion of llie public press
which most strenuously opjiosed this measure, of the
ontire failure of this, and that, snd the other " pet bank,"

of the feisty thoussnd dollar* here, ami forty thousand
dollars there, ami tiutold thousands somewhere else,lost to the people, by tliia experiment-trying adiinnuira-
lion, in consequence of the employment of these Slate
banks aa fiscal amenta of the public Treaaury. Ho
hoped and believed these pictures wire overdrawn ; he
waa content to anppoac, for the purpose of thia argument,that poi one dollar waa to be thua lost, and yet ho trust-
ed ho hid showfi that the system proposed by the bill,
for the management of the national finances, was more
economical and less expensive lo the tax-paying public,than either a system of general or apecial Statu bank
depositee.

Third. Ilia next point of comparison ahould l>e the
petronsge conferred u|»on the Executive branch of the

' Government by the antagonist ayatema.
It hsd been already aeen that the system proposed bythe bill, required the appointment of fi>ur additional

officers, with saliries of from two to three thousand dol¬
lars. This was a direct increase of the Executive
power and patronage; but when it should be recollect¬
ed how many officers, with equal salarica, already ex¬
isted, and with how much facility officers were added to
that number, at almost every aeasion of Congress, and
in almoat every one of the Executive departments, he
must ho|»c that no unreasonable ularm would be felt in
any quarter of the house by thia very limited addition
to the existing number. If they were not Ui he con¬

stitutionally appointed, or if, being so appointed, duties
were to be assigned to them not of a character com-

I pantile whh our civil and |>oliiical institutions, then the
offices ought not to be created, or the duties assigned,

I regardless of all consequences which a rejection of the
proposition might bring upon the country. If. however,
the nppointmeuts are to be coiiNiilutionally made, and
the duties of the officers aecin to he nccesaary to the
public acrvict, he must be permitted to say that he re¬

posed too confidently upon the intelligence of the
American people, to suppose they would condemn the
measure, because its details called for such an accession
of Executive siFeiuith to carry out theii wuhes. He
would" not permit bimsclf so far lo distrust the conn-
dence of our citizens in tho Government of their choice,
as to believe that they would not feel perfectly safe in
the decisions of Congress aa to the offices to be creat¬
ed, and in the President and Senate to select the persons
to fill those offices.
Was it, could it be. true, that a greater or safer trust

was to he placed in local banking incorporations, than
could be placed in the conatituted authorities of our
Government, as organized under the Constitution
Were the tax-paying citizens of our Republic afraid to
entrust the safe-keeping of the national treasure to offi¬
cers of their own choice, and responsible to them and
»o the laws of Congress, and anxious to confido it to
banks, not created by national authority, over which no
branch of the National Government had any control, and
in the management of which neither the people nor their
Government had any voice 1 He did not believe this
was the state of public opinion. He. did not believe
that distrust towards our national authorities had yet
pained this extent. He was not ready to admit that
banks, such as our State banks now are. and with the
recent experience of the danger of resting the operations
of the public Treasury upon them, were more the favo¬
rites of the people of this country than their own wcll-
tiied and faithful servants

It was not his wish or design, he would repeat again,
to say any thing unjust or injurious to these institu¬
tions. Within their p»op«r spheres they were conve-
nient and useful but recent events had jierfectly satis¬
fied his mind that they were not the fit keepers of the
treasure or treasury of a nation ; that this important in¬
cident to national independence ought not to be com¬
mitted to the charge of institutions whose interests
leaned so strongly towards a hazardous misapplication
of such a trust.

, . ,,Was it, could it havo been, contemplated by the
frameis of our system of Government, that they had
provided no tit and trustworthy de|»osilory of the nation-
si finances' That banks, incorporations, private incor¬
porations, chartered for private uses, owned by private
individuals, and managed by persons responsible only to
the stockholders, roust be called in to sustain the most
delicate trust under any Government! That the will
of these institutions must be consulted ss to the terms
upon which they would consent to accept the trust, and
that all the authorities of the country. Congress itself
included, must rater with them for terms upon which
the money of a free people could be kept end paid out,
and as to the character of the currency which either
should be permitted to enjoy 1 Had propositions to this
effect been submitted to the convention which framed
tlie Constitution, what would have been their fate
Does any one believe they would now have been found
in that Constitution which is the pride of freemen every
where t No : such dependence upon such aid would
have found no countenance there. Can it find counte¬
nance in the Senate now 1

Could snv one doubt, then, thst the people s money
should be confided lo the people's servants, to their
officers, responsible to them and lo their laws! »ndth«t
the appointment of such and so many officers ss should
be found necesssry to perform this trust in a manner
safe and convenient to the Treasury, and to the people
themselves, was not only in strict conformity with the
Constitution, and the Very nature of our civil institu¬

tions, but an imperious duty upon every Congress He
could entertain no doubts upou either point.

There was another direct grant of Executive patron¬
age and power under the bill.the authority to appoint
the necessary clerks to perform the mechanical duties
required, when they could not be perlormed by the offi¬
cers to whose keeping the money was to be entrusted
and It had been seen that this might involve the selec¬
tion and appointment of from six to twelve clerks -
He would consume no time in commenting upon this
grant of power; ihc mere statement of the tact should

These two were the only direct grants of Executive
patronage which the bill proposed io.ii.ake; but
cd to be supposed that the power and influence of the
Executive was to be immensely and dangerously in¬

creased over all the officers charged with the keeping of
anv portion of the public money ; and this *. formed
one of the most weighty objections against the system
How, he would ask, is this inference derived ! Not one

cent of additional compensation is proposed to be given
to any one of the existing executive officers, in conse-

qncnce of the ldditionsl duties imposed upon them by
this bill. They were all now subject to removal from
offico by the President,st Ins pleasure. ^ hence, then,
was he to denvc this increased potaer over ihcm
Could he command the money in their hands M.
unless he was ready to commit a direct ^fr"l'°n °f
Constitution, and the officer to subject himself to pro¬
tracted imprisonment and infamous punishinen
bill provides that all money, in the hands of everyposi'sry, shall be held as there to the credit of the rea-

Mirer, or. in other words, as in the 1 reasury ; and the
Constitution declares thst no money shall be J*kcn fr®'"
the Treasury but in conformity to appropriations made
by l«w The bill makes any unlawful use of the money.
by tho officer in whose charge it is, punishable by im¬

prisonment for a term not less than two yesrr 1° let
the President havo the money would be as criminal, uu

tier the law, as to let any other citizen of the country
have it, and detection would be as certain in tlw one

r nsp as the other The only difference would be that
the President, if he were to mako him^lfthe Rowingrecipient, would subject himself to impeachment for he
violation of the Constitution and the fraud upon the
Treasury; wheress tho citizen would incur no criminal
|,ability'whatsoever. Where, then is the dangerous
increase of power given lo the President' Suppose lie
remove the officer the money is still, m s legal sense,
in the Treasury. He gams no sccess to it by the remo-

v ,| a.d if he did. he could mako no use of it without s

violation of the Constitution. It was easy to see that
Uu* system would impose grest additions responsibility
upon the President, as he must sclecl sll the pe sons

who sre to bn entrusted with public money, and it is his

duty to see that they sll obey, observe, and execute the
law He would venture the sssertion that no hones
man who wss to hold the office of Pr^.dcnt consultlng
merely his personal interests and responsibilities, acpa
rate from the sense of the public good, would desire the
passage of this law. He could see nothing d^.ble to
that officer prrsonslly to crow out of I«, while he co

s. e a fearful load of personal reai>onsibi.ity in every fea¬
ture of the system.

...But tho officers who were to keep the public money,
were also executive officers, snd perhaps it wss here,
and not with the President, that this great increase of
Executive power was apprehended. The same .n,ui-
ries were alike .pplicable to ih,a s^gestlon How
the possession of money by the officer, which he eO«iu
only use in pursnsnce of spproprutions made, ny ,

without subjecting himself to the sevcrestpu' ^iuc resso the power snd influence of thst oM«^ ^fellow-citizens ? Suppose he should be
^ (||-||snd violste the law. V\ onId not every n'»|^whom he should approach. shun twH

(0 ,.ub.could the certainty of detection give h.

Iiah an influence, bated upon the power of the moneyembezzled, whic h would bi dingtroui to public liberty \Most certainly not. In thie, .. in ibs caae of the Pre.ident, the re»poiiaibiliiy, not tb« power and influence,of the officer would be increased.
Such was Ihe view be «M compelled U> take of ibocharge of Executive iiatronage made agaiuai tbe finan-ciel a) atom proposed by the bill, in ila preaeut form ;but the imagination* of aouie had earned thaw beyondthe preaeut r roposition*, and induced them to feu that

this wee the mere coramoiicement, Ihe entering wedge,
to a multiplication of Executive officer*, until theyahould cover the whole land, like tbe locuau ol Egypt,
and eat out the eubelance of the people. \N here waa
the foundation for thie epprelicnaioii! With whom
rested the power of increasing officcr* <>f any character!Not, ccrtaiuly, with the Executive. He can act in *e-

lecting men for office, when the office* are creeled by
Congress, and, with certain exception*, he can remove
men from office, at hi* pleaaure ; but be can create no of¬
fice, nor can lie multiply the number of officers, of *uy
grade or character. This, then, »* not an objectionagainst the Executive, but against the legi*lative powerof the Government; it it an objection which luipheadistrust, not of the President, but of our*elve*. And
are wo afraid to trust ourselves in thie matter, w do we
atand iu ao much fear of those who may aucceed ua in
thesft teat*. that we would rather commit the finance*
of the country to incorporated banks, than to the pre¬
aeut or future repreaentativea of the people and the
States 1

But how *t*nds the objection of Executive patronage,
as *|»f)ltcd to the State bank depoeite *ysieui! '1 ho
first step in thi* *ystem is the selection of some twenty,
thirty, or more banks, to do which the direct interest of
all their officers, director* *nd *t«ckliol«h.r», mu*t be
addressed, and, when aeletlcd, the **me luteiest ..en¬
listed in whatever contract may he made. Here t* at
once, *n army of new pcr*ona brought within the reach
of Executive power, not, like the **l*ry officer, upon
stipulated compensations, but whose interest* ajre

wholly dependent upon the HUM of the patronage be¬
stowed.npon the amount of money entrusted to their
charge. Tlien co ne up the competitions and appliance*
to obtain a selection, and the inducement to a vicioua
Executive to excite hopes and create expecutiona,
throughout the whole line of hanking institution* in all
the State* But tlio selection* are made, the money
deposited ami panned to the citiseii*, among the other
accommodation* of the favored bank*. 1 hi* create*
another influence far more extended and fearful.the
influence of the debtors of the selected bank*; for when
appropriations are made by law, the Executive officer*.
those who are charged Willi the execution of the law.
rnuat direct the drafta which arfe to bring the money
from the bank* to meet them. Let any unprejudiced
mind compare the influence* here embodied with the
Executive patronage conferred by the bill under di*cu*-
sion, and can the decision be iu favor of the bank *ys-
tcin, in this respect 1

But there ia another view of thia matter. He had
shown that, under the ayHcm proposed by the bill, the
Executive could not reach the money in the hand* of
the depositary without subjecting both to

^
condign

punishment. How is it here ! Suppose the Executive
corrupt, and the bank willing to be corrupted, or the re¬

verse, and what is to hinder his obtaining any amount
of the public money ho please* ! Ho take* it not a*
the money of the people, but as the inorifcy of the bank.
It ia not, in form, a loan from the public money on de-
poaitc, but an accommodation in the u*ual course of
hanking business : and »tiU, before the depositing offi¬
cer shall have left the counter of the institution, the
Executive piay take the money he depoaite*. and no

one is punishable. The depositing officer h m*elf, *ny
cher executive officer of the Government, may do the
tame thing, with equal impunity.

lias the *yatem provided for by tbe bill, then, any
thinit to fear from a comparison with that of the Stale
bank deposite ay.te.n, as to the danger* of an in¬

crease of Executive patronage! He could not ao

.unt>08tt.
.

Fourth He would now institute a short comparison
of what he thought would be the relative effect* of tho
two systems upon the Slate banking institution* theiu-

The system proposed by the bill would necessarily
operate as a check upon the issues and expansion.* ol
those institutions, in either shape in which it h*d beon
proposed to pass it. If the note* of ihe bank* continue
to be received iu payment of the public due*, and the
depositaries are directed, oa in that case they unques¬
tionably should be, to call frequently, and at ahort inter¬
vals. for the balances against the banks, and to demand
specie for those balances, ibis must operate as a power¬
ful cheek upon all the batiks in the vicinity of thoso
depositaries where the collections are large. If, on the
other hand, the receipt of the bank notes be gradually
discontinued in the collection of ihe revenue, and spe¬
cie collections submitted, while the change will create
some demand upon the banks for specie, the disburse¬
ments of specie by the Government will constantly dis¬
tribute among the people a broader and more perma¬
nent basis for the paper circulation, which the bank*
will, of course, continue, growing out of their private
operations Thai the demand for specie may. to *ome
extent, diminish the profits of banking, ia more than
probable ; but if the effect shall be to restrain the issues

of the banks, to keep upon them a constsnt sense of the
necessity of more spccic capital to meet their liabilities,
the operation, as past experience abundantly proves,
will be greatly beneflciul to the community, and will
work rather a benefit than an injury to the institution
themselves. In the mean time, the disbursement, by
the Government, of the specie it receives, cannot fail,
not onlv to give stabihtv and confidence, to some ex¬

tent. at least, to ihe general currency, by continuing in

active circulation soine portion* of the. gold and silver
upon which the v^hole is based, but must, to the extent
of the circulation, have a tendency. to strengtheu the
banks against sudden pressures, and unfounded dis¬
trusts, by ensbling thcin, the more easily to arm them¬
selves with coin.
What are the tendencies of the opposite *y*tem upon

the banking institutions 1 Recent experience has an¬
swered this inquiry more forcibly than it was ini hi*
power to command language to answer it. I he eflect
was to promote fearful expansions when largo amounts
of public money were placed upon deposite, and ruinous
contractions when the necessities or the policy of tno
Government required its payment. The effect was to
stimulate to dangerous excesses, not tho banks only,but
their customers al o, when immcy waa abundant in the
Treasury, and tondd to the preeauro.by heavy calls from
the Treasury, when there waa a scarcity. In short, the
effect of the latter system upon the banks had proved,
upon trial, to be unmixed evil, while the influences of
the former promised to be rather favorable than unfa¬
vorable..

Fifth The next and most important comparison be¬
tween the two systems, waa the influence of each upon
the Government of the country and it* finances^ Ihe
proposed system would place the money of the Govern-
menl, at all times, within the power and control of the
Government. It would enable the Government, at all
tunes, to pay its debts in a currency not depreciated, a

currency equal to the standard of the Constitution and
the law' It would render the Government financially
independent, and tnainiB.n it in that posilmn. Under
sneh s avstein we should no more hear, what we were

now daily hearing in thie hsll. that honest c.l.iens bad
been defrauded, bv being paid their demands sgainatlhe
Treasury in bank p»per, which w*. depreciated, or

worthless, and that Congress ought to indemnify thirn
for their losses thus occasiontd These were some of
the benefits ccrtain to be derived to the Govetnmen ,

from the adoption of the system provided for by the bill,
but there was another, and, in hi* judgment, far great
benefit, equally certain to flow from it* .doplion. It
would exempt the Government from lhe c°n»tant and
innumerable imputation, of injuries to trade, to the :uir-

rencv,to credit, tothe private affairs of mdividuak and
banks, from its financial movements. W « .nyj*.°nwhom he addressed in.en.ibla to the moral and pol Meal
cviN growing out ol these complamte I To h« ir strong
tendency to alienate the feeling, of the people from o. r

most valuable institution., and to bring ,l e", to lo"l|upon all government as a curse and not a blessing,,
calculated, not for their protection, but
mint ii,. w ould remind the Senate, very briefly, ol tne

course of these'complaint* for the l.st four
fromThe Government removed the pubhc m ^^

one single bank and placed it in sever* «

Unk| fa|,.
mor followed the act ; * P*"'c icarcc lh# cl)r.ed. mer. hauls failed, *^.Cived . "hock, .nd, for
rency was disturbed,

^ noihmg here
some four months in sur

^^t|moet famine jbut scenes of distress, g ,
'

,1 .btrndance, notsnd all ... a time o- ^. uf money, as ourof the neeessane. ^ ^ pi(|)l. p..ed off. and
country bad aver ,nj t..ierprise of everybusiness of every ,lfc .nil .ciivlly The
'ub^'Kcommenced «» sell raP.dly .,d our reve-
P" 11 »*re^sivc. Then came the second eom-

7^i which he proposed to notice ; and it wa. that the
^ H" 1 unlcrulid ptfWic domain, that rich inheritance froih
our"fathers of it.c Bevolutum, under the operation oftho
.. i et bank .y.tem," waa going or gone ; ws. boing ex¬

changed. for what! For » bank rag. rhat
lasted u. for the most of one session of ( ongr ^ _

nothing was done, b, leg,*1*1,on. to
The accumulatlona of revenue bad by ,h'a
bo vast, and thi. gave ri*a to a third compl.uU


