
FUNDED DEBT COMMISSION.

Should It be Abolished, or Allowed to
Continue?

#

JJ. A. Undley Does Some Figuring on

the Subject—Claim That the Com-

mission Can Save 8100,000.

There was a meeting yesterday of the
Eub-committee appointed by the Free-
holders to inquire into the status of the
Funded Debt Commission, and to report
ts to what the effect would be if the com-
mission were to be abolished one year
hence, compared to that of allowing it
run until the city debt should, in the nat-
urai course of events, be paid or ob-
torbed by it.

At the request of Freeholder Hall, D.
A. Lindley submitted a statement pre-
pared by him for the committee's consid-
eration, which statement is given below.

There were present at yesterday's meet-
Ing Freeholders C. L. White, <;. L. Sim-
mons, T. 15. Hall and C. H. Hubbard.
I'he statement submitted by Mr. Lindley
n-as read and discussed at great length,
but the views expressed thereon cannot

l>e given, as the committee met on short
notice aud reporters were not present.
i\"o action was, however, taken in the
matter.

KB. LINDLKY'S STATK.VKNT.
Aclear statement of the status of our

city debt could only be made by going
into details and history with which most
t>i" our good citizens are quite familiar.
We have merely to refer to the files of the
Daily Bee to show that the details, when
published, were so voluminous as to

-itate resort to the form ofa continued
etory. Those who followed the articles
in the Bee some two years ago could not
help but get a fairly accurate knowledge
of the subject, and I will take ii for
granted that everyone interested in the
-.übject lias that knowledge.
Ihave formulated the tables below to

conform with conclusions reached by me
filera careful perusal of the laws relat-
ing to our funded debt and of the de-
cisions of the courts interpreting those

The main features of the law are:
Thai we are compelled to pay on this debt
yearly installments of55 per cent, of cer-
tain revenues; that the holders of the old-

faith he may have in either the ardent
friends or irreconcilable enemies of the
commission. What has taken me several
hours to tabulate and set forth, can be
criticised in very short order, aud I have
faith that my results will be lound to be
fairly accurate.

With the commission operating until
the debt is finally paid in full we figure
treating the us a bondholder
cashing its bond* and coupons the same
as any other bondholder. The present
aoceptedjconstructtya of the law is that
when tirere is any money in the bond
redemption or interest an'f sinking fund
as it in called, those holding the oldest
due or past due coupons are entitled to
it. Should there be no coupons due and
unpaid, the one who will surrender the
most bonds lor the least money will be
entitled to cash such bonds. The actual

| mode of working therefore will result in
coupons being {dipped from the bonds

', from time to time, as the owners are able
to cash them. That will finally leave the
still)or bond which we will call a naked

; bond, for convetttenet i» tabulating vie
! can therefore consider all the coupons
cat offor detached. These coupons and
the then naked bonds will comprise the
total amount which the City Treasure!
will have to redeem before the debt is
paid. These detached coupons we have
listed in the order in which they will be
paid, which is, as we have assumed, in
the order ofthe dates they bear.

As the law provides that certain contin-
gent amounts shall be appropriated each
year to pay these coupons and bonds.
we \u25a0;ui consider that we owe this total of
detached coupons past and future) and
naked bonds, allofwhich we are to pay
thn.uL'li the '\u25a0 ity Treasurer dollar for dol-
lar, but on the Installment plan.

I estimate that tiitse Installments will
vary from .-rl'i'.oo in 1892t0 $180,000 in
LBO7 and 5220.000 in 1'.n.",. Considering,as
we do, the commission as a bondholder,
we must figure it as such io tb
which would then be in 1906, for we can-
not consider the purchase of additional

j bonds by tin- commission any more than
; we can the trading of oilier bondholders
j amongst themselves. This we consider
I later when we show that about the first
: part of the year in|S the commission
\v\ight become our onlybondholder and
j our debt in reality paid. If the commis-
sion continued to act as a bondholder

1 cashing coupons and bonds the last bond
i would be cashed, us above, about L906.

1 have estimated the yearly revenues
! that are applied to redeem the debt on a
'basis of progress for Sacramento esti-
mated on a basis of the present rate ofin-

ise in population.
Now look at table Xn. 1. The best

method of figuring on the basis outlined
above La by tabulating the annual
revenues and paralleling this table with
a tabie of detached coupons and naked
bonds arranged in the order in which we
consider they are entitled to be paid. In
formulating this table 1 have divided

, such classes ol" coupons and as will be
I paid partly in one year and partly in the

TABLE NO. 1.

With commission operating until Hi*- end, and considering money worth l per cent , c >:u-
--j mmaod annually, coupons ail cle:aci:e<l ami tjoiius ail n;ikt-il bonds, the name a^ uu ISSB

la to-day. '

1-2,653,379—T0tal revenue, pays or redeems... 52,t:53 879-Total naked bonds and detached
' Coupons.

The bonds of 1888-1898 wl . lyment about 1901 and be worth 69 cents; thow
i f 1903 will average In 1905 and be worth 60 cents.

TABLE NO. 'J.

The Committee of Freeholders has made a comparison of prospective workings of the cit \
\ -ith the commission and of the city without the commission after January l. isn;{. a
i ig this same b sis, I find that fcnec mpons and bonds will b • presente lan i cashed according
t j the following table, the commission operating during ] 692, only:

Which equals their naked bonds and coupons. But this $114,876 would be equivalent t<
i s purchasing power of long bonds and coupons! which would be $162.1 16 to bonds am. nij'on- of 1898 to 1903. we can therel »re dedut I $162,1 16 fn m thetotaJ "revenue," am
ye get a new total revenue <>i $1,106,284, extending over the years 1892 to 1898, as nece»
:- iry to pay the debt, Ifthe commission should be abolished at the end of this year.

tst past due coupons have a prior right to
i raw down their share of this install-
ment: that any surplus after paying all

outstanding past duo coupons shall be
<. evoted to the redemption of bonds, of
whioh again those that are due shall have
1 reference; that the date of the bond does
lot figure in this preference as it does in
t 'ie case of the coupons, since the law pro-
vides that the bonds shall be paid In a
specific way which will cause the money
to go the bondholder who will surrender
the most bonds lor the money on hand to
1 uy bonds.

Finally, I assume that past due coupons |
: nd matured bonds do not bear interest.
' he law on this point has been fully in-
( uprated by our courts so far as the cou-
pons are concerned, but not so fullyas to
t 16 bonds.

The calculations I make arc base i on
figures obtained from a tabulated state-
ment made by Mr. Hopper, showing the
condition of our debt at about the close of
toe year 1891, Mr. Hopper's table showed
t ie holdings of the outside bond ho!
: nd of the commission separately and tho
aggregate holdings of both combined. To

re ;\u25a0< producing these tables, reference
i•; made to table No. 1 for a classified List
i f the combind holdings of the outsiders
: nd of the commission. The coupons and
] >nds are class ordingtothedi

y bear, and the future coupons are
1 Bted the same) as are the detached orpast

< uecoupons. The left hand column of
{ ible No. 2 will Bhow a list of the hold-
i igs of tho outside bondholders.
I shall now endeavor to present a

Method of figuring ou the debt which I
claim has the merit of presenting the sub-
j n't in such shape that it can be readily
checked up and intelligently criticised by |
any banker, bookkeeper, merchant or

'iool graduate who has mas-
i the subjects of discount and avera^-
i.ig accounts. Though 1 do claim origi-
i ality in some of the features of present-
ing the subject, I do not claim infalli-
-1 ility. I invite criticism, knowing that a
tareful review of my work can be made
viihout the necessity of devoting any
More time to the subject than public spirit
tnd interest demands of every citizen
vrho prefers to look into this matter for
fcimself rather than to depend upon the

next, etc, into such parts as will show
the portion paid by the income opposite.

The coupons, being classified 6y the
dates they bear, the table willshow by
the dates of the installment or revenue
opposite, the year in which each particu-
lar cia-.s may he expected to In: paid.
For example, a coupon of 1891 will
be paid l>y tho income of 1896,
and if money in bondholders 1 circles i^
worth 4 per cent, compound interest, 1891
coupons ofthe face value of §1 are worth
to-day 87 cents. In other words, if we
put s^ cents at \ per com. compound in-
terest until the middle of 1895 it would
then bring us in >\, or the same as if we
had $1 face value of coupons of 1881 and
cash them in 1895.

The üblc shows that there will be no
considerable amount of money leftover
to pay on bonds until IVIK1VIKand therefore
that the bonds of '88, '93 and '98 will tbt.n
be due and bidding against each other for
the surplus, since one bond has no ad-
vantage over the other.

Table No. 1 will therefore show the
date- of expectancy of payment of each

ofCoupons or bonds and their con-
sequent worth, figuring money worth 4
per cent, compound interest.

The bidding for bonds will undoubt-
edly be done ou a basis of the average
value of the bonds. If some are to be
paid in I^*7, and so on in installments up
to 1906, we have only to average the

I values of the different payments and s>
get at the average value of the bends.
This is a reasonable busis to assume, so

j long as we preserve the commission to
, bid against the outsiders. This method
of figuring would not be warranted if the
commission wereabolished and the bonds
of 1888, LBS3and 1898 held in large blocks
by a combine of Meyer, Davis and Bates,
etc.

TABLE NO. 2.

Having found in table No. 1 the value of any
bond or coupon, we can figure the present
vain- of what we owe the outside bondhold-
er- by classifying their holdings ;•!) i figuring
them at the va:u s we have obtained from
table No. l. This will give us the present
value of our aotu il debt and be equivalent to

; the amount of I«.>nd6 we would have I
I to refund this debt, ii lr c >uld be refunded at

t- ial worth as a 4 pc \u25a0 oei t irr.ee t b?ar-

Total (ace value ofoutside hold n js,$1,153,-
--orth ;i t >tai i> \u25a0<•>. at value

Ji tli ie !"i!:d^ coulu be redeenx d through the
commission at their actial «:ih v.i:
liuurcd ato.e. it would lake ful ire revenues
dt the redemption fund '.o --iv.: en amount ;i>

would have a cash value ot s>. \u25a0<$.; n :

Elevenue of $948,834 Ifpaid through the
I commit ton would redeem thi \u25a0 '\u25a0>\u25a0',-

-541, ifn could be imuuiit :it valuta figured
abo\ >'.

We Bee from Table No. 2that, by pre-
serving the com mission, we run pay the
debt, it it can be bought at its actual cash
value as \u25a0 t-per-cent investment, by pay-
Ing out *\u25a0•!.;,-•;.:} in installments daring
the years IW2 to lx,~, inclusive. If the

i mission should be abolished at tlie
end <>i' !\u25a0>:•_', and ifourinterpretation ofthe
law as to j>a:st due bonds ceasing to bear
interest alter maturity is correct, and, if
the commission could during 1892 buy in
all the long term coupons and bonds, v..
conclude trom table No. 3 that it wo
take installments amounting tosl,
extending over the years Itfttito 18 -, In-
clusive. This Bhows a difference in favor
of retaining the commission of$162,950.

'! his is the actual saving in future pay-
ments (the basis of value oJ' the com- i
mission as assumed bythe Committee of
Freeholders). To avert any possibility of

i having to pay interest on past due bonds
or to free the city from un obnoxious
form of a debt the commission will tin- j
doubtedly be willing to pay a bonus
rather than not buy in any bonus. This
bonus should nor, however, b-> figured in
forming an estimate of the value of the
commission, for, ifitis not good policy to
pay this bonus, tiio oommission need not
pay it. [f the prospect of having to pay
this additional interest is dangerous
enough to warrant the commission pay-
injja bonus, it is dangerous enough to
warrant retaining the commission to stave
oil" lawsuits, which cannot be brought or
decided until we can catch up with the
interest and give the bondholders some-
thing to sue for.

As we are working at present this time
is sevi ral years off, but if we abolish the
commission our tables show that itwill

!"\u25a0 here in 1894. The additional time
, might suffice to enable the commission to
buy up all such threatening bonds.

l here is one thing to which 1 would call
particular attention, and that is that ta
No. 1 Bhows that those who are»afraid
they might Leave their children with a
legacy instead of a debt can bestioip

i upon these innocent creatures by retain-
ing the commission and not allow it to
buy in any more of the old debt, in thai
way the deb| would not be wiped out
until 1906, wnile table No. 3 shows plainly
that the debt would be wiped put in
if the commission operates as assumed,
which would lie during this year only.

The commission has in the past been
able to buy long-term bonds at prices
much below their value, figured on a
basis we have assumed, but on the
short-term bonds they have not and are
not now able to make Buch favorable
terms, ais probably fair io assume thai
latterly they have bee:! able to make a
fair average. As we near the end, the
probabilities are that we will have to pay
more nearly the valueof the long bon Ih
and get proportionately favorabii pri
on such short bouds as arc not being held
to blurt us with a lawsuit.

li', therefore, in operating the commis-
sion the short bonds arc bough) on an
average of m per cent. <>•. er <>uv calc dated
values, we could say the eouimissi

res us the ?l(ii,&>o obtained above less
• r cent, of $57 ,300, or $57, 0, It v

a net difference ol $ioo,lzo. It woiud
bably be more fair to estimate this

UiUeroace at 5 i>: edit., which wo .
gives result ofabo-.it $130,00 !.

APir.
1 An Old Subscribe [on of the

•*Reoord-Unlou."
Gertrude, Fresno County, Cal., I

January 22, 1892. }
Sacramento Publishing < 'om.pa^y —Gex-

Ti.kmkn: Your favor of January 15th is
received, reminding me that my sub-
scription has run out. I'm aware of the
fact and must say that I am well :
with the Union. Believing you are sin-
cere, liberal, of broa 1 view*, and Willing
t<> Bland ut) at all times and be counted on
the side of justice, right and Bquare-
dealings, lam constrained to say lien- I
am heart and sou! in sympathy with its
teachings.

Believing that no one wields the edi-
torial pen with greater skill or maintains
a position with clearer-cut logic than
your corps, 1 feel justified in saying that
the I'Ni<in is as good a newspaper as is
published in the world. Wishing you
success, Iam yours truly,

J. llavi>!:.v Duncan.
.«.

Tteal Estate .Transfers.
The following real estate transfers have

been recorded since our last report:
Prudence A. NfcFadyea to < 'aleb Tyler

—Northeast quarter section 25, township
eight north, range lour east, as a life
estate

Enoch and Essie L. T. Goodwin to J. IT.
Laine—North quarter lot eight and north
Quarter of west quarter lot seven, Mand
N, Fourth and Fifth streets; (6,500.

Robert 11. and Daisy S. llawley to John
Beck—West half lot six, V and <i, Thir-
tieth and Thirty-first streets; grant.

All That Is Needed.
In our physical needs we want the best

of anything required, and we want all
that is required to be done, to be done
promptly and surely, and those in pain,
especially, will find all that is needed in
what is herein recommended. T. J.
Murphy, 01 Debevoict; Place, Brooklyn,
N. V., says: "Having bean afflicted
with sciatic rheumatism lor* some time
past an 1 finding no relief I tried St.
Jacobs Oil, which I found very effica-
cious." Miss Clara Alcott, Mahwah, X.
J., writes: "I bruised my limb and it
became greatly swollen and stiff. I used
two bottles of a patent liniment which
did not relieve me. A physician was
called who ordered the limb to be poul-
ticed, and he gave me medicine inter-
nally, without benefit. I then got a bot-
tle of St. Jacobs (ill, which cured me. It
acted like magic." Lorenzo Buck, Ban-
croft, Sbiawassee County, Mich., says:
"I had chronic rheumatism for years,
contracted during: the war. After sitting
or lying down at times Icould not get
up, "from stiffness and pains. At work
my strength would Rive out, then I
would pass through a sickness ofseveral
weeks. I had to walk with a cane and
was at one time so iLI I could not lie d<>\\ n
without terrible pains in buck and limbs.
I tried St. Jacobs Oil; next morning got
up out of bed without assistance. To-
day I'm a new man and walk without a
cane." .«.

For anything in the musical line, from
a jewsharp to a piano, try Hammer's
Music Store, 820 J street. Largest stock;
lowest prl<

NEW HIGH SCHOOL NEEDED.

That is What the Board of Education
Saw for Itself.

Annual Tour of the Schools and What
it "Was Productive of—The

"Mushroom" Building.

The members of the City Board of Ed-
ucation, accompanied by Superintendent
Albert Hart, began their annual tour of
the city's schools yesterday morning, for i
the purpose of determining the needs of i
the buildings in the -way of repairs, sup- j
l>li-'s, etc.

The tax levy of the municipality will j
be made next month, and in view of that
fact the board seeks the necessary infor- 'mation. which it willcommunicate to the j
City Trustees.

THB HIGH school INADEQUATE.
Th.y first visited the High School, Pro- j

fessor J. H. Pond, Principal. It was the |
evident judgment of the board that the j
ground room and the building are inade-
quote for the accommodation of the
pupils there taught, particularly the
laboratory room. This is so small as to
':•(• practically useless.

It was the opinion of the members of
the board that tho needs of a city of the
size of Sacramento demanded tho erec-
tion of a high school building in a cen-
tral location, and evidently their feeling
was that tln> sooner such a structure, that
will indeed be a credit to the <ity and ad-
equate to tin- wants will Ik; erected, the
better.

The board has the title to the Perry
Seminary property at Tenth and 1 streets,
and it would seem to be their judgment
thai there a high school building should
be erected.

TAKING NOTES.
The primary sohool at Fourth and (}, i

Mi-s Lizzie Bernard, Principal, was next
visited and the committee inspected each Iroom and the grounds. Everything was
found satisfactory.

-Next the board visited the Capital
Grammar School, Professor J. W. .John-
son, Principal, where they happened at
the hoar of recess, and there badan op-
portunity to observe practically how the
children left the building—it mi^ht be
said in military order, at the tap of the
drum.

I Miring the recess a visit was made to
the Tenth and < > primary, located in the
same block. There the pupils had been
dismissed at recess, and .\i;.ss Harriet

rmiek, the Principal, assembled
them. Tho board bad .an opportunity to
witness the order in which they entered
the building.

Returning to the Capital GrammarSchool, an exhibition was given of the
tions of the Swedish system of

physical culture recently introduced into
that school, the apparatus for which has 'been in place less than a' month. After-
ward the committee passed through the
classrooms.

Then the school building: at Sixteenth
and N, of which Miss Jennie Govan is
Principal, was visited, aud each class-
room was inspected.

TJli; MUSHROOM BUILDIS .
Next the grammar school at Twenty-

first and L, Julian W. Johnson, Princi-
pal, was visited. It will be recoiled \u25a0\u25a0>

that concerning this "mushroom" school
building there was considerable commentthai its construction was detective—so
seriously as to be In a degree dangerous.
The board have remedied the defects so I
far a-> it has been possible to re
faulty original construction, an! the
building is now absolutely safe. Yet, it
was apparent from the expressions ofthe

I individual members of the hoard that
elieved that the constructor of that !

jbuilding should be the subject ofdeasevere condemnation. The leakages in
the roof are evidenced by the diacolora- i
tion of the plastering, and the plastering :

\ itselfat this time shows where tho laths
are laid beneath it.

ice the committee visited the school j; at the Protestant Orphan Asylum.
MANY REPAIRS NEKDED,

On all the school grounds visited, save
those at the Orpnan Asylum, there are
standing pools of wattif/and particularly
it was manifest to the board that the; grounds at each of those properties should !

be till< ! in. Incidentally it may be statt d
that the Sacramento Grammar School

j gro mds have within the last foil been :
tilled, and they arc now dry.

• w ire man;.- matters of repairs it
rident the board would bo com-p . innch iv the way of paint-

ins is absolutely n;\u25a0•

burii i -its the Chairmen of the
various comiiutees took careful notes of
the needs th.tt were manifest.

Tho committee to-day, willvisit the re-
| mainin . schools of the city, cbmun
at '.i o'clo .

c -of fncorporat I »n.
The following . incorporation

: were I.if! in the Secretary ofState's office
; yesterday:

Trabuco Water Company n ;" San Joan
Capistrano, in Orange Connty. Capital1

Stock, 5."6,000. Directors—J. I-:'. Bacon, i;
! B. Cook, J. B. Daueri, G. 11. Bonebrake
and M. A. Porster.

: avingsand Loan Bank of San Benito
<!onnty. Capl al stock. . i » i
rectors—Thomas S. Hawkins, N. ('.
Brigga, Uriah Wood, Thomas Flint and
I . A. WhiUhiiisi.

V\ eateru Transfer Company of San
Francisco. Capital stock, 9100,000. Di-
rectors—William R. Morton, Albert
Meyer, Henry D. Morton, lienrv Meyer
an i .i. A. Miller.

Crossbow Gold Mining Company of
San Prandsco. Capital stock, $5

: Directors—A. R. IW-k-r. Arnold Becker,
Henry D. Walker, J. F. Leicester and L,
A. Washburno.

owls 1 Neat Club Hnntine and Fisliinj?
pany <>f San Carloa, San Mateo

Comity. 1 directors—N. .J. Brittan, Daniel
O'ConnolL. Louis Slnss, .!r., 'I'beodorc F.

no and Josei-h I). Kctkling.
\u2666

Berlin Cough Cure.
For c >oghs and oolds :uirt all lung and

I ona thia article iu:s superior
I merit. It is perfectly harmless, gives Imme-
i diate relief and cures the worsl eases in bom
two to three days. Indorsed by oar bet

s. Try a bottle mid you will always
keep it Price, 50 cents a bottle. The W. ii.

\u25a0 \u25a0iin any. s.ui Francisco, sole proprie-
tors. Kirk. (i> ary Cii., >o.»-axv;its. Try ('.
('.Liniment tor aches and pain's. ' *
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Revenue of the Interest and Sinking Fund. Combined Holdings of the Commision and
Outsiders.

f! so; Coupons of 1883,worth OScon $1
f160,000—Income of 1892,wlll redeem...-< I 76.014—Coupons of 1884,worth live on SI

( I 83,020 —(Joupona <>!' l 8 5,worth : 8) on SI
i 9,062—Coupons of 1885,worth 9 c on SI

101,000 —Income of lS93,"will redeem... 92,096— of 1886, worth 9 icon SI
( 6,2,812— Coupons of 1887,worth y4c on SI
(I 29,252—Coup "i-of l 887,worth 90a on 81

168,000—Income of 1894,will redeem...^ I 94,079—Coupons of 1888.worth 9Ocon SI
( 44,(-;G'JCoupons of 1 889,worth 9Oc on SI
11 23,665— Coupons of1889,worth S7c on $1

17»tOOO-Incomeofl8U5,wlll redeem...], 68,3 :M—Coupons of 1S00,\\ oith 87c on SI
1. 2,000-Income of I89o,will redeem...•{ | us^ai-Coupons of lS'Jl.worth 87« on SI

i 11,667—Coupons pfl892,wortb 87con SI
( 56,667 — ns of 1892,worth Sic on SI

•__ .__ > ,,^«^ -,, j ! 68,312 — of 1893,worth 84c on SI176,000-Income of lS9G,will redeem...-! .nJShO-Coupoiis of [worth 84conll\ 6,441— Coupons of 1 81*5 worth Sic on SI
f \ 3S,i:J9— of 1895,worth hlcon §1

\u25a0,c~*~~

_
»,r>^-, .,, i •'

44,580 —Coupons of 1896, worth 81c on $1180,000-Income of 1897,wlll redeem... { <\u25a0 44,5SO—Coiinonsof 1Sm7, worth 81c on SI
I !,701— oi 18t 93.

____i_
T .,*,«.« ii , f 44,580—<.'oujx>ns of 1898,worth "Scon SI185,000— of 1898,will redeem., .j \ i4u,-J20— of 1888-5*8.

-.n^^r, x /.,r- „ i. . (\ 21,180— of 1899, worth 75c on SI190,000—Income of tS99,wlll rede •in... • ; 168,820—Bonds of 188S-9S.
,..„\u25a0 t

\u25a0

,,,^« •,, . 1 " ' 21,'lSo—Couptmof 1900,worth72conSl
195,000— of 19C0,will redeem... J 173*820—Bonos of 1888-98.
„_.

*™ x r-,nn-. ii j f 21,'lSO—Couponsof 1901,worth on 3200,000—Income of 1901,will redeem... 1 j 1: . v jo— >nda of lbbS-iiS.
,«-^^^ t r-.^^r, -., j f 21,ISO— of 1902, worth GGc on SI20c,000— Income of 1902,will redeem... J. a^3^ 0—Bonds ol 1888-98.
«,^^^^ . ,-,.^0 \u25a0,, , ( :>}',180—Coupons of 6 Icon.SI210,000—Income of 1903,\villredeem... j -, g§,62O— Bonds of 188 l 9O3.
215,000— of 1904,wtll redeem 215,000— Bonds of1888-1903.

0 000—Income of 1905,will redeem .. 220,000—Bonds of 1 388 1903.
13,379—Income of 1906, will redeem 13,379—Bonds of 1888-1 'JOU.

f Coupons dated 188
5160,000 income of 1892, willredeem < I 76,9] 1—Coupons dated 18S-J

(! S3.02O—Coupons dated IS^r
'I 9.0<;:>—Coupons dated ISSc

28,784 —Coupons dated 188 <
j 30,300—Coo] <> i- dated I>b7

164,000 income of 1893, willredeem \u25a0 \ 2oj488SKX>npons dated ls8J
j —Coup jus dated 189C

22,620 — fluted 1M91
I 12 S—Coupons da'ed 18:*:.

I' j 20,104 —Coupous dated laHS
108,000 income of 1S94, will redeem -j j - 6H—Coupons

dated 18S4108,000 income of IS94, will redeem \ j ; ; ..•,.;,.„, !1S dated 1- '1
I <);.':. ! i Bonds of 1838—189£

172,000 income of 1893, willredeem 1 1 i58,«'i4—BopSs'of 0

~~~ , ,,.,,. V i:>.08i>—Coupons of 1 -'.";

176,000 income of 1896, willredeem < \ 162,914—Bonds of 1383—1893
172,014 income of 1S97, willredeem \u25a0• 1 15^928—Houds of ] 1892
147,086 Income of 1898, willredeem j J 134*0 Bonds o' 1898

5,046 income of 1899/ willredeem j f>'.<;4(>— Coupons of 1899
5,040 Income of 1900. willredeem 5,04G^r?oupona of 1900
5,046 income of 1901, willredeem \u25a0 5,040-C >up- n> of It.01
5,046 income of 1902, willredeem 5,046—Coupons of 1902

89,146 income of 1993, willredeem { 5,046— Coapous ol 1903
89,146 income of iy«J3, willredeem | g ,,.,... ()1 \ ,,\u25a0.-,

1,268,430 total revenue, willredeem 1,268,430—Total toads & coupon:
Ofwhich the commission would cash in 1892..I 114,876— Coupons of'S3,'84, 'Si

Which leaves the amount actually paid to
outsiders 1,153,554

\u25a0>,

invefitment w:
added:

any speculaiive bo-

Pll pig 22 = \u25a0

: cr? m'»s ioE.
: C <K! : c C - -» r>

\u25a0CO - - \u25a0 i -1^ ;!=\u25a0 !==\u25a0
$314.."500 bonds Of 1888 69 £217,0*05

263,800 bonds of 1893 69 182,022
134.000 bonds of 1898 GO 92,400

84,100 bonds of 1U03J 60 \ 50,460
'-"•.464 coupons of 18S4 98 27,894
25,722 coupons of 1885 98 25,2
28,784 coupons of1886 94 27,057
30,300 coupons of1887 92 27,876. 80,488 coupons of 1888 90 27,440
20,448 coupons or 1- -:• 89 1><.199
22,170 couions of18t:0 87 19,2sS
22,620 coupons of 1891 1 87 19,679
29,232 coupons of 1S92 84 j 24,555
28,266 coupons of 1893 84 | 23,743
13,086 coup< .it 1H94 j 84 i 10,902
13.086 coupons of 18 5 «1 j 10,5'.*S*
13,086 eoapcm of 189f>i 81 10.600
13,086 coupons of 189* 81 I 10,600
i:{.086coupons of 18981 78 10,207
5,046 coupons of1899 75 | 3,784
5,046 coupons of1900 72 3,6o3
5,046 coupons of1901 69 3,481
5,056 coupons of 1902 66 3,3o0
5,046 coupons of 1:« 3 64 3,229

153,554 ! $853,341

Cash
Value.

$160,000 re\enueofl892|9S cents $150,
lGi,OOOiL'veiiueoflMi3 94 cents 151,100

revenue of18! I 0 cents L61,2UO
172,u(>0revcnueofl895 87 cents 149,( 10
17t>,< \u25a0) i revenueol L896 84 cents 1 147.S1O
103,331 revenueofl;j97 SI cents b3,7ul

(943,334 :\ 3853,341

f|j%imples
\u25a02 Tho old idea of 40 years ngo xraa that !
B§ facial eruptions wore due to a "blood !
MgJ humor,' r for which they gave potash, j
£** Tbu3 all tho old sarsaparillas contain pot- i
ash, a nauseating mineral, that instead of de- |
creasing, actually creates more eruption?. You !
have noticed this when taking other Sarsaparillas j
than Joy's Itis however now known that tho
stomach, the blood creating power, is tho scat of
alljvitiatingorcleansingopcretions. Aatomaeh
clogged by indigestion or constipation, vitiates
the blood, result pimples. A clean stomach and
healthful digestion purifies itand they disappear.
Thus Joy's Vegetable Sarsaparilla iscompounded

after the modern idea toregulate the bovrcls and
stimulate the digestion. The effect is Innneditto
end satisfactory. A short testimonia te con-

; trast the action of the potanh Sarsaparillei and
j Joy's modern vegetable preparation. Mrs. C. D.
Stuart, of 4t» Ilaycs St., 8. F., writes: " I have

: foryears had indigestion. I tried a popular 6ar-
| eaparilla but it actually caused moro pimples to
: break oat on my face. Hearing that Joy'i was a
I later preparation and acted differently I tried it,
. and tha piapks imaaediately disappeared.'-

IV'fr Vegetable
J U I VSarsaparsila
1' most clTctlvc, FZV.-.2 Tirica.

SOMETHING NEW.

THE BONANZA, Jr.
IS OUR NEW ORCHARD AND VlNE-yard <rung r»ow. Its work; is perfect, and

j needs only to be seen to satisfy the most cx-
i act Jug plowman.

SCHAW, IMIRAM, BATCHER
8t CO.,

HARDWARE MERCHANTS.
817 and 219 J Street, Sacramento.

BLANK BOOKS.
Ledgers,

Journals,
Day Bootes,

Cash Books.

' SOLE AGENTS FOR THE MILLERMEGEE
PATENT FLEXIBLE BACK.

li. S. CROCKER COMPANY.

J>MILLINERYf%-I
Ribbons and Trimmings.

I^MILLINERYI^X
TO-MORROW, at 9 A. 11., we shall commence our Clearing Sale

of every article in the Millinery line, from our Finest Trimmed Hats and
Bonnets down to a Wool Felt at sc. AllRibbons, Birds, Quills. Wins^s, Ere,
willbe marked at a nominal price. Most of the stock is fine and fresh,
not shop worn, as it has been our aim to place such prices on our Millinery
that it has no time to stop with us. And in this case, we willwant the
room badly, as our orders are now in for over 700 cases of Hats and
Trimmings and willbejjin to arrive by the middle of February: therefore
this sale will go on record aud be placed in history as being one of the
greatest slaughters of Fine Millinery ever known in Sacramento.

500 TRIMMED BITS WILL BE ON SALE.
A FEW OF THE PRICES:

The $3 3O Vassar Hat, in all colors, fur felt, trimmed
with ribbon and fancy feather or pompon $1 23

$3 43 Vassar Hat, felt rim, velvet top, trimmed with rib-
bon and ostrich brushes $1 IS

The Hammock and Cigarette Hat that sold for $1
sale price, 23c

Ladies' White Felt Hats, trimmed with cord and ribbon
, Sc

Miscellaneous stock ofStraw Toques and Turbans 5c
Extra-fine Black Parrots, sold for $1 sale price, 19c
Large Black Birds sale price, 9c
Two bushels of Natural Wings choice, 2c each

CLOSING SALE OF US AND BOAS.
Rather than to carry these goods over, we have made big reductions on

all of our Furs of every description. Handsome Boas in Black Hare,
Motikey, Bear and White and Silver Gray Angoras, three yards long, from
$2 40 and up. Also, Fur and Astrakhan Shoulder Capes.

REMEMBER, IT'S ONLY OCCASIONALLY YOU CAN

Buy Footwear at These Prices!
i^LOT 48 IS «@-LOT 49 IS

Ladies' French Pebble Goat Ladies' Bright Dongola ButtonButton Shoes, square toe, long Shoes, common sense last, long
vamp, low heel, excellent vamp, square toe, E and EEvalue, $2 30. Sale price, $1 38. widths, all sizes. Sale price,

$1 13.

ear lot 52 is j^lot53 is
Men's Veal Calf Congress Child's Pebble Goat Button
Gaiters, wide toe and tip, seam- Shoes, sole leather tip on toe,
less vamps, double sole, stand- low heel, sizes 3to 7A, 78e.
ard screwed fastenings, sizes 6
toll. Sale price, $1 15. 1

TO-MORROW—On sale special line of Men's Suits, special
line Men's Pants, special line Men's Vests, special line Boys' Vests.

To-morrow we Will Hold a General Sale Throughout the Whole Store.

Red House, Sacramento, Cal.
SOMETHING NEW.

TO THE PEOPLE OF SACRAMENTO: You have heard of our store.no doubt\\ c have the and our prices are not to be beaten.

*
•OUI TuDln^ti^.ao 'VOfk °n new plans for our buildin 8. and it is to be a handsome

anair. THt PA\-CAR is in and is paying off. We say to all to visit us, and see whatwe advertise is so. Our prices are low. and inspection is the best proof.
READ OUR PRICES:

Roys' Overcoats, ages 4to 9, reduced from f2 50 to a-t » oMen's Fancy Worsted Four-button Cutaway Suits, worth $15. now. 8 OOMen's Fancy Silt-mixed Cassimere Four-button Cutaway Suits, worth "$£ now 1O OOMen's Fancy Cheviot Sack Suits, worth Sl4, now ' 7 qq
Men's Black Worsted Suits, worth $5, now o rq
Men's Fancy Worsted Suits, worth $6, now o qq
Men's Fancy Cassimere Suits, worth $8, now , qq
Men's Fancy Cheviot All-wool Suits, worth 510, n0w.!.....' 3 70Mtn's Extra Fancy Cheviot All-wool Suits, worth $12, now « =?oMcns fine Worsted All-wool Broadways, worth 517 50, now 12Mvin's Fine French Imported Black Corkscrew, worth J22 50, now 15 OOMen's Fine French Imported Worsteds, in broad and narrow wales, worth"i'2s",now \u0084..., • j—v ,-r, —.
Beys' Suits, lorn? pants, union cassimere, 13 to iS, worth 54 now 2 ORBoys' Suits, long pants, all-wool cassimere, worth $s so now <* onHen's l.Hton Pants, worth $1 25, now ..?....'.. «?Men's Cas*?mere Pants, worth $2, now 1 qq
Men's All-wool Fine Cassimere Pants, worth $3, now!!!] 1 70Hen's Five French Worsted Pants worth $7 50, now g qq
J! en! R J? £a!| Sewed Shoes- in lace- congress, and button, worth Vi"so, now 9OMen s B Lalf Solid Sewed Shoes, in lace, congress aad button, worth $2 now 1 2BMen s Heavy Police Lace Shoes, three soles, worth $3, now 1 o£Men's Heavy Railroad Extension Soles, worth $3, now 1 83Mes'B Fine Calf Shoes in lace, congress and button, worth Vj'so' and74Vnow.'.'." 2 23Men s Fine French Calf Hand sewed Shoes, in lace, congress and buttonworth $4 50, now 2 7

_
Come and See for Yourself. No Reserve. Everythino- Must Go

ft MARKS, MECHANICAL CLOTHING STORE, 414 E STREET.
SI.I. THAT TOU MAKE >o MISTAKE IX THE XTMBEB.

• IN THE SACRAMENTO
DAILY EVENING NEWS

X A f^\ X I ~\/ TO LOAN on Watches, Diamonds and Jewelry. Auc-

g& #®> mOOB RESTORED!s~FvIiWS 3*6 J» *«n iruarantee to enre all nervous discapes, such as Weuk Memory.
Nk* •» f Ad K1 Ix>s3 of Brainpower. Headache. Wakefalne»s,liO*t Manhood. NightlyEmis-
Nrf if^Hwk >*

B'on8' Nervousness, Lassitudf. all drains and toss of power of the UcDoratiTo
jß'i. Lrt/ I *^^^X> Organs in cither sex caused by ov<»r oxartion. yoathfnl errors, or nxcessiTe

K^i.tJ^-S'fc. A ?>4UBe of tobacco, opium orrt.imulants which 3oon lead to loflrmity. Consnmp-lMWM-lw||||li^M fTy| hH tlrm mi I"i- n ni— Pnt up convenient to carry in vest pocket. SI per pact
\u25a0\u25a0iiw^— l i»i\u25a0 m«wfgo hyaj^ii;g for 85. With overy $." order \u25a0*<; (tire a tcrtf ten guarantee to curtbctobzaxdattkustvc. orrfjunithemoney. Circaiar iree. Address I%'ervci Seed Co., CUicuec ill.

For Sale at JOSEPH HAHX & CO.'S, Druggists, Fifth and J Sts., Sacramento.

produce, ©t*.
ECOINE J. GREGORY. FBAXK GBEGORY
GREGORY BROS. CO.

SUCCESSORS TO GREGORY. BARNES &
Co.. Nos. 126 and 128 J «t., Sacramento,

wholesale dealers in Produce and Fruit. Full
\u25a0tookt of Potatoes. Vegetables, Green and
Dried Fruits, Beans, Alfalfa. Butter, Egijs,
Cheese, Poultry, etc., always on hand. Orders
filled at LOWEST RATES-

CURTIS BROS.& Cd7,
General Commission Merchants,

Wholesale Dealers in Fruit and Produce,
308, 310, 314 X St., Sacramento.

Telephone 37. Postoffice Box 335.

J. W. CLTHRIE, '-—ijS'
S tea in and *«c»i

improved system. *}%}
our work, which we fe'i tf '1"^(jW'Wr^*
guarantee to give !^?kj".T^TaS^S
Batisraction and S^^^Kjf^'^^^Fi

33 ml CP«tttte, <ste,

AN
UNUSUAL

CASE!
IN ORDER TO FURTHER PROMOTE THE

Interest now ninnikst.d m baying lots and
j building in

SOUTH SACRAMENTO,
We have decided to make you a

RARE OFFER!
Which no doubt will be received

WITH PLEASURE.
Thirty good half-acre lots (each containing

four ordinary lots) have been selected, andare to be sold at the regular list price.

NO MONEY
Is required before one year, ixeepting (he
mont.ily Interest of seven (7) j>ercent. Wedo require, however, that a dwelling andother improvements, to cost at least S3OO,
shall be put upon the purchased lot.

At the end Of the flrsi year a payment of§2o must be made; and thereafter monthly
payments of Sl5 must be made until all ofpurchase money shall have been paid.

WORKINGMEN
We appeal to you, and ask that you lose noi time in selecting a lot.

ThisotT'er is so liberal you cannot pass it
unheeded.

Remember the convenience of the electriccars.

EDWIN KiLSIPdCa,
Real Estate and Insurance Agents,

Xo. 1015 Fourth Street, Sacramento.

IE Iff RESIDENCE
On I Street, lot -40x160,

FOR SALE CHEAP.

t 0
On X Street.

A BARGAIN.
Money to Loan.
Agents Sun Fire Office of

London.

stephensonT hartman,
Real Estate and Insurance Agents,

IQO7 Fourth Street.

W. P. COLEMAN,
Real Estate Salesroom, 325 J St

COLOMA VINEYARD FOR SALE,
pOLOMA, EL DORADO COUNTY, 23
\jacres, all in bearing vines, and elegant
dwelling of 10 rooms, fine barn, good distil-
lery, well equipped winery, consisting of 3
buildings fire-proof vaults, 12 ca<ks of over
1a 00 gallons capacity, oilier smaller ones,
lernienting tubs, wine press; cows, horses,wagons and farming implements; all tools for
vineyard and cellars; fine springs adjoining
tlie house; 3 miles of water ditch. Must be
sold on account of dividing the estate. Call
for any other information. We have photo-
graphs of the place. PRICE, $10,000.

MONEY TO LOAN.

P. BOHL. g. A. CROUCH,

JAMES E. MILLS,
Commissioner of Deeds

For all the States and Territories,

301 J ST., SACRAMENTO, CAL.

Acknowledgments and Depositions taken
in compliance with the laws of the States and
Territories.

SOUTHERN PACIFIC COMPANY
[PACIFIC SYSTEM.]

DECEMBER 6, 1891.
Trains I<eave and are Due to Arrive at

Sacramento:

LEAVE ! TRAINS RUN DAILY.[aRRIVBJ
6:50 a| Calistogaand Napa 11:05 A

+8:00 Ai Caiistoga and Napa
3:05 P. ..Vallejo and Caiistoga.... 8:40 P

10:50 I';...Ashland und Portland... 4:20 A
7:00 P Deminer. El Paso and East! 6:35 P
7:35 P.Knights L'ding&Orovillel 7:40 A.

10:40 A 1 Los Angeles 10:30 A.
!Ogden and East—Second!

11:55 AI Class j 6:45 P
Central Atlantic Express

10:00 P for Ogden and East. j 7:40 A
3:00 POroville vUßosev'le J'n'c! 10:30 A
3:00 P Red Bluffvia Marysvlllo 10:3O A

10:35 A ....Redding via Willows... 4:00 P
4:35 A San Kraucisco viaBenicla 11:05 A
6:50 A San Francisco viaBenicia 11:30 A
8:U0 A San Francisco viaBenicla «:4O P
3:05 P San Francisco via Benicia 9:40 P
7:05 P San Francisco viaBeni'cia; 10:30 P

•10:0O A San Francisco viasteamer £6:00 A
10:10 A San Fran, via Liveraiore 2:50 P
1O:4O A Sa.i Jose 2:50 P

7:00 P Han la Barbara 1O:.TO A
*6:50 A Santa Rosa 11.05 A
3:05 P Santa Roia *8:4O P
8:30 A Stockton and Gait 10:30 A

1U:4O A Stockton and Oalt 2:.">0 P
7:00 P Stockton and Gait <>:35 P

11:55 A Truckee and Rono 7:40 A
10:00 P Truckee and Reno 6:45 1'
t8:00 A' Vallejo h:4O P
3:05 P Vallejo ll:O5 A

*8:2O A .Folsom and Placerville..1 '2:40 P
*12:15 P ..Folsom und Placerville-*10:20 A

•4:45 P Fol-0111 *BfOO A
Sunday eicepted. tSunday only. «Mon-

day exeepted. A.—For morning. P.—For af-
ternoon.

RICHARD GRAY, Gen. Traffic Manager.
T. U. GOODMAN. (General Passenger Agent

EBNER BROS.,

116-118 X Street, Front and Second,
Sacramento,

TMPORTERS AND WHOLESALE DEAL-
J. r-re in Wines and Liquors. Agents 16: tho
celebrated Pommery and Greno Champagne.

M. CftONAN,

880 X St., and 1108-1110 Third St..
Sacramento, Cal.,

TMPOP.TER AND WHOLESALE DEALER
X In Fine WhUkies, Brandies and Cham*
rat-ne.

DALMAZIA SALOON,
O1 f\ X STREET.—FINE LIQUORS, KEN-

i /Cllf tacky Whislcj ami Nu.* ral Winesold
by toe bottle, gallon or barrel. Lady Wine
also. [Ja26»lm»J S. VKRSIKO. Proprietor.

¥1001. OF MEHEasily, Quickly, Permanently Restored.
Weakneu, Ncrvoaineiii Debility, and all

the train of ertla from early errorsor later excesses,
the rflsulte of overwork, sickness, worry, etc. Full
strength, development, and ton© (riven to every
organ and portion of the body. Simple, natural
methods. Immediate improvement eeen. Failure
Impossible. 2,000 references. BocS, explanations
and rroo'smailed (sealed) free. Address

fRtS MKG.CAL 00.. BUFFALO. N. V.


