
J Theo. H. Davies & Co., Ltd.
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T Builders' Hardware

HONOLULU AND

Sugar Factors and Commission Merchants

IMPORTERS GENERAL MERCHANDISE

GENERAL HARDWARE
Crockery

Sporting Fishing Tackle Firearms
Sates

Paints
Harness

Shoes

HILO

Goods
SUrerware

Refrigerators Spark Plugs
Varnishes Brushes Oils

Saddlery Roofing Trunks
etc. etc

GROCERIES
Fancy and Staple Lines, Feed, etc.

DRY GOODS
Toilet Supplies Stationery

INSURANCE AGENTS

Am munition
Flashlights

Greases
Suit

etc. etc.

Writers of Fire, Marine, Compensation, Automobile and Miscellaneous
Insurance Policies.

AGENTS FOR
Canadian-Australia- Royal Mail Steamship Line.

application information will be cheerfully furnished In regard to
any of our lines in you may be interested.

K.

Kapaia Garage Co.
Exclusive Kauai

Agents for

U. S. TIRES

C WillM D

Cases

Upon
which

Automobile M o t o r cy c I e Gas
Engine and General Repairing

VULCANIZING.

Tel. 228 - - - P.O. Box 236
Kapaia, Lihue

Plating Makes Old
Things New Again

Silver which has become dull and tarnished
can be restored to its original beauty by silver plating.
Hardware about the house will profit by plating. Nick-

el plating of automobile- - parts hub
caps, reflectors, bumpers, instruments, will make the car
look far better.

Our plating plant is equipped to turn out any
kind of plating finish desired, in a short time and at
moderate cost.

Lewers & Cooke, Ltd.
Honolulu.

The last word in

Novelty Low Shoes
They are just received from the factory and are the pret-

tiest shoes that we have seen for u long time. Made with
turn soles, long, narrow toes and slender French heels.

lluckles of different designs to suit the individual taste

HI;ck Suede : $15.00
l?lak Satin $8.50 to $12.50
White Satin $10.00
Silver Cloth $12.50
White Kid $12.50 to $15.00

Manufacturers Shoe Store
1051 Fort Street

AND

Glassware

Honolulu, T. H.
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The Psychology of

Trade Recovery

In a recent discussion of business
conditions a prominent financier
maintained that tho difference be-

tween prosperity and depression was
wholly a matter of the presence or
absence of confidence. The decline
of prosperity starts with a lack of
confidence on the part of purchasers
in the maintenance of prices. Un-

employment spreads because em-

ployers have no confidence In their
ability to dispose of their product
profitably. Industrial stagnation Is

merely an expression of the absence
of confidence on the part of the
general business community and it
continues until the gradual restora
tion of confidence gives men courage
to resume the normal pace of their
activities.

While this argument Is technically
correct, it has an Important flaw in

that it takes account of symptoms

rather than underlying causes. The
beginning of the period of depression
that set in last year was the direct
result of a general inflation of wag-

es,, commodity values and credits
that had been in prugress fur several
years, and had reached a point
where purchasers were unable or
unwilling to follow the upward move-
ment of prices further.

It unquestionably is true, howev-
er, thai a period of depression hav-

ing its inception in over-inflatio-

and extending through the process
of readjustment to a lower level of
values may be protracted beyond
the time when the necessity for it
ends, by a general lack of confidence
on the part of the business commun-
ity. Conditions in the sugar trade
indicate rather clearly the existence
of such a condition at the present
time.

When prices end wages are stead
ily advancing and trade in general
is moving at a brisk pace, men de
velop e and purchase
commodities in more than ordinary
quantities. When the turn comes
merchants find themselves with
heavy stocks on hand which have
been bought at. high prices and for
which very little demand exists. The
marking down of prices on such
stocks to a level that will attract
buyers is always a painful process,
and a business man who has made
the mistake of overbuying in a high
priced market is likely to take loss
es through failure to buy adequately
rather than risk a repetition of bis
original error.

In the sugar trade the process of
deflation has been completed by the
disposal of the heavy stocks taken
on ut high prices last year. So com
plete has been the elimination of
these supplies that when the de'
maud from consumers resumed its
normal proportions In July last year
dealers were inadequately equipped
to satisfy it and their orders on re'
finers could not be tilled promptly
because the refiners themselves had
allowed their stocks to be reduced
below normal proportions

As a consequence of this situation
and of the delay in the filling of or
dors placed with refiners, an actual
scarcity of sugar has been reported
from various towns and cities in the
eastern states. Retailers and small
wholesalers in some of these places
have found themselves entirely out
of sugar for shorter or longer perl
ods and possible sales have been

'sacrificed at a time when very large
supplies were b,eld in the hands of
the producers.

Delay in delivery to the fact
that sugar was not immediately a'
vailable when asked for, has resulted
in a loss of consumption which, in
case of a oemmodity like sugar, un
like many others, is never replaced
by a heavier consumption later on.
A secondary effect of the delay in
filling orders has been a slowing
down in the demand for refined,
wholesalers and retailers alike, in
their present frame of mind, being
unwilling to commit themselves to
purchasers weeks in advance. As a
result of the situation that has been
brought about, the market has been
given an appearance of weakness
that is due to the timidity of the
trade, baed on recent unpleasant
experiences, rather than to anything
tangible in the existing situation.

A market recovering from serious
depression seldom moves steadily up
ward. It usually suffers temporary
setbacks, due to attacks of nervous-
ness. The same phenomenon Is ob-

servable in other markets besides
that of sugar. This is a psychology
ical phase of the situation, the slow
and halting recovery of confidence.

The desire of the distributors to
limit their orders to compelling needs
is understandable in view of their
disastrous experience with sugar dur
ing the past year
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From the Other Islandsj

-O-AHU-r
CALIFORNIA PACKER

SURVEY8 LOCAL FIELD

August Virden, whose father is
president of the Virden Packing Co.
of California, Is In the Islands to
look over the packing field Insofar
as meats and their are
concerned. About two and a half
years ago tho Virden company was
organized to take over the packing
business of Moran & Co., one of
California's largest packers of meats.

Mr. Virden is not only here to
develop new channels of trade but
to determine in Just what condi-
tion the products of his company
arrive here, as packing for the
tropics Is a much more particular
process than tor the temperate
zones.

Mr. Virden states that the Impor-

tation of New Zealand and Austral
ian beef and mutton at the present
prices has practically closed these
islands to the producers of fresh
meat in California, this condition be
ing largely due to the great need of
money in the Antipodes.

HAWI MILL SUES S. F.
SHERIFF FOR $94,000.00

FOR SEIZURE OF SUGAR

Seeking $94,000 damages and the
return of sugar and coffee valuod
at $74,382, which It alleges has been
illegally seized under a writ of at
tachment by Sheriff Thomas F. Finn,
the Hawl Mill & Plantation Co.,
Ltd., of Hawaii, yesterday filed two
suits In the superior court against
Finn, the Hartford Accident & In-

demnity Co., his bondsmen, and Geo.
A. Moore & Co., sugar and coffee
Importers, says the San Francisco
Chronicle of August 28.

According to the complaints,
which differ only in the fact that
one refers to sugar and the other
to coffee, George A. Moore & Co., fil-

ed Buit April 26 against the Hildalgo
Plantation & Commercial Co., and
La Zacualpa Rubber & Plantation
and Harrison Co., alleging breach
of contract. The complaint that the
Moore company caused a writ of
attachment to Issue, which on April
27 was served on the Hawi Mill &

Plantation Co., tying up sugar and
coffee belonging to them now stored
in Southern Pacific Warehouse
No. 2.

The Hawi Mill & Plantation Co.,

contends that both the sugar and
coffee are their exclusive property
and that none of the companies men-

tioned in the suit brought by Geo.
A. Moore & Co., have any claim or
interest in them.

It asks $5,000 damages in each
suit from the insurance company; an
additional $5000 damages in each
suit from Geo. A. Moore & Co., $60,-00- 0

as the value of the 3,176 bags
of 'coffee seized and $14,382 as the
value of the 799 bags of sugar seized.

BOARD APPROVES
NEW HILO WHARF PLANS

Plans submitted for tho new Hilo
wharf by Lyman H. Bigelow, su-

perintendent of public works, were
approved by the harbor commission-
ers at their weekly meeting yester-
day afternoon. ,

The Hawaii Railway company, at
Makukona, Hawaii; has been given
the contract to erect sanitary equip-
ment at Makukona wharf on a cost
plus 10 per cent basis. Walter Jar-ett- ,

shop foreman for the harbor
commission, was granted an annual
vacation beginning tomorrow. Wil-

liam L.-- Rosa was granted authority
to police the course for the rowing
races In the harbor next Saturday,
Regatta day. '

::
ONE DRAWBACK

"Is your husband a good privlder,
Dinah?"

"YesBum, he's a good providah all
right, but I'se alius skeered dat nig-gah'- s

gwlne er get 'caught at it."
O E R. Bulletin.

purently deliberate polfcy of certain
refiners in discouraging normal pur-

chases by the distributing trade. In-

stead of setting an example of the
restoration of confidence justified
by existing conditions, these refin-
ing Interests have failed to a mater-

ial degree in fulfilling their proper
function in keeping the trade ade-

quately supplied.
Practically the only abnormal fea-

ture of the sugar situation today Is

the luck of confidence on the part
of the trade fraternity Itself. Stocks
In the hands of refiners, distributors
and consumers are all at low levels,
consumption 1b proceeding in its us-

ual volume and the crops now in tho
making promise adequate but not
excessive supplies. Under these con-

ditions the building up of trade
stocks to meet the normal pace of

consumer purchasing is the chief j

What is mero j essential of a stable trade situation
difficult to understand is the ap- - From Facts About Sugar.

SEA LIONS AND SWORDFISH
DO BATTLE, ALL THREE DIE

Mute evidence of a terrific sea
battle off the coast near San Fran-
cisco was disclosed one morning re-

cently when the torn and battered
bodies of a mother and baby sea- -

lion and,a huge swordflsh were wash
ed upon the shore at Stlnson beach,
Marin county, says the Service.

The swordflsh, which was six feet
long, is believed to have attacked
the baby sea-lio- and tho mother,
seeking to protect her young, engag-

ed in a fight, which proved fatal to
all three.

During the night, three San Fran
cisco campers James Burke, George
McMillan and Emmett Atkins heard
the threshing in the water a short
distance from shore and the bark
ing of the sea-lion- They were kept
awake by the cries, which later be
came fainter and fainter.

When the trio walked down to the
beach next morning they found the
bodieB lying on the sand..

It is believed that the mother sea'
lion, crippled early in the battle, lur
ed the sword-fis- Into shallow water
where she could fight to better ad
vantage.

According to fishermen, swordflsh
usually follow. schools of salmon and
it is thought that one of them be
came lost and becoming hungry, at
tacked the baby sea-lion- .

TIME HEALS SCARS OF WAR

SOISSONS, France. Nature is
making such rapid progress in heal-
ing the scars of war in France that
outside of towns where ruins are
still standing it will soon be impossi-
ble to discover the famous front
line of four years of war without
close examination.

It has become evident that the
abandoned project of leaving entact
as it existed at the close of hostili-
ties, the line from Niuport, in Bel-

gium, to Belfort, as a lesson to fu-

ture generations, could not have
been carried out except at an enor-
mous expense.

Forests that were supposed to
have been anihilated have shown re-

markable recovery. Positions that

4

r .

wero upheaved repeatedly niUH the
subsoil covered the surface almost
completely, giving every appearance
of hopeless aridity, have been slowly
covered by vegetation.

Even the famous height along
which runs the Chemin des Dames
is covered with thick herbage that
remains green in spite of the
drought. In order to preserve oer-tai- n

famous war scenes such as the
Bayonet Trench at Verdun, it was
necessary to erect a shelter and
protect the trench from the slow
but sure work of nature In order to
preserve It as It was during the
great battle.

::
THE WORLD'S WHEAT CROP

The Department of Agriculture in
its monthly Crop Reporter estimates
on the basis of the best information
available up to August 9, the produc-
tion of the largest wheat growing
countries of the world which, before
the war, produced about 50 per cent
of the total wheat ylold of all coun-

tries. The department calculates that
in 1921 Europe and Northern Africa
will produce 291,000,000 bushels of
wheat against 217,000,000 In 1920, an
average" of 257,000,000 from 1915 to
1919, inclusive and an average of
288,000,000 for the five preceding
years.

Canada and the United States to-

gether are expected to produce
bushels, as against 1,050,-000,00- 0

in 1920, 1,085,000,000 on the
average in the preceding five years,
and an average of 884,000,000 in the
five years before the war. In the
estimated yield, British India and
the Southern Hemisphere, the total
production for all these countries
during 1921 should be 1,975,000,000
bushels, comparing with 1,C44,000,000
In 1920, with 1,978,000,000 per annum
in the five years 1915 to 1919, in-

clusive, and an average of 1,833,000,-00- 0

during the five years 1909 to
1913.
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THE MATERIALIST
"What would you suggest for our

literary club to read?"
"A good cook book," responded her

brutal husband. Kansas City

mlllp(Iommerdft(
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Are Others Outstripping
You in the Race for

Success?
If so, .what is the reason? It isn't natural abil-

ity, neither is it luck, nor pull; it's just superior
business ability acquired through proper training.

If you' luck this training, the time to start is
NOW. We have the best equipped business School
in the Territory backed by experience and thor-
oughly competent instructors.

Let us tell you more about it. Write us for
catalog or call at the school.

Victoria and Green Sts., Honolulu, T. H.
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