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During the stock excitement which
the community has been experiencs
ing during the past days, there have
not been wanting those who shook
thelr heads ominously, predicted dis-
aster to some, and warned against
the dangers of stock speculation,

The reaction which sel in this morning on some of the stocks on the list

seems to have given point to these gloomy predictions,

there was probably as little profound

Yet, on the whole
knowledge behkind the warnings and

predictions of disaster. as there was behind the excitement, and the specus
lative spirit which forced up some stocks on the market to a higher price

than they were able 1o susiain themselves at.
It the contingency advised against or warned

advice, to utter warnings.

It is very casy 1o give

against, ocours, the would<be seer can call attention to his predictions and

plume himsell 1o any extent he chooses,

I it does not occur, the predic-

tions, as in the other case, are forgotien, and the seer does not recall them.

But the men whose opinions are of

value, whose warnings i1 they would

ulter them, would have substantial Kknowledge and good judgment back of

them, do not make public warnings.

They are too wise, They know that

there is substantial truth in the aphorism of the Chicago Board of Trade
that “there is a sucker born every minute,” and they do not waste their
hreath nor subject themselves to the mock of fools, by giving public warns

ings as to when to buy or sell a given stock,

son, and the street corner spouters of
sell and get gain,

Honolulu, Meanwhile they buy and

They recognize that there are certain elements and fact-

ors which give value 1o any stock, and the absence of which cannot be
supplied by any amount of stock exchange excitement, or frenzy of the
foolish. They recognize that there must be a certain relation between earn~

ing capacity, present or reasonably

prospective, and normal guotations,

They buy on the basis of this knowledge, and are not influenced by th:

clamor of the heedless,

The heedless, on the contrary, pay no attention to

any such relations and go on to their loss.

Every man must buy his own experience in speculation,

profier it to him, He wan't take it
cheaply,

refrains from speculation,

It is uscless to

us a gift. Happy is he who buys it

Happier still is he who doeesn’t need the experience because he

But the tact that some particular stocks have gone down from the prices
te which they hod been Torced by keen buying, does not indicate that there
is 10 be a slump all along the line, or that there is not a sound basis for

the general rise in Hawailan securities,

the almost certainty that it will go

The increased price of sugar with
higher and maintain a high range of

prices tor some time, is the grent factor in carning capacity, and that in

turn determines the real value of the stock.
of the plantations s better than it has been before for some time,

I'hie physical condition of many
Sub-

stantinl improvements and econoinies are now in operation or shortly to
come into operation on some plantations which affects favorably their earn-
ing capacity and therefore their just value,

The stock market should reflect these conditions in a general higher range
of prices. There are undoubtedly many stocks in the list which are still at |

prices which make them a safe and remunerative investment.

But the wisc

buyer of these will buy them on a consideration of their earning capacity
and not on any factitious excitement growing out of operations on the stock

exchange.
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The magazines, which used to
pose with an air of superiority, and
utier solemn preachments against
the sensationalism, and the “yellow-
ness of the daily newspapers, are
coming under condemnation them-
selves, in some quarters, these days,

Comments on the changed conditions, and changed type of magazine are

appearing in publications all over the mainland,

Generally it is Everys

body's Magazine, and “Frenzied Finance” that form the text for these.
The daily newspaper seems to be growing more conservative in its tyvpe and
character while the magazines, especially the newer ones, though the older
ones are not untouched by changed conditions, are getting more radical and

more sensational.

The day of mushroom newspapers seems 10 have gone by.

It is now sels

dom that a new daily journal of the slightest pretensions is started In our

cities,

Aside from Mr. Hearst’s dubious enterprises in Boston and Chica~

o, it would be difficult to name a successful and prominent dally news-

paper that has been established upon

our American cities of the first or second rank during the past decade,

an entirely new foundation in any of
I

anything, the tendency has been to kill off the weakest of the old-time press

or to transform them into journals of radically different character.

Maga-

zine-making, on the other hand, has been passing lhi‘nugh another kind of

an experience.

ber of these publications, monthly and weekly,
All the young and aspiring men who a

rain down every month or two.

The decade has been phenomenal in the increase of the num-

A new magazine scems Lo

generation ago would have tried to start a daily newspaper appear in these
times to have fastencd upon magazine-making as their most promising field,
Anw news-stand in a cgar store, hotel lobby or railroad station demons

strates the truth of this statement.,

Of magazines of every conceivable kind,

price, color and gaudy frontispicce there is no end.

Whether the cause of this magazine outbreak, while the daily press has
shown tendencies of another nature, is financial is a question that may be
raised merely as a hint rather than as a positive or complete explanation,
Making a new daily newspaper succeed in competition with great journals
already in the field requires more capital than most men, who feel called

into the publishing business, can command,

It is very seldom that a youth

who has inherited $20.000,000 takes to daily journalism like a duck to

waler.

contruct and, therefore, you are not
plant at the outset,

‘er go."

But a monthly magazine is a diffieremt thing entirely,
but once a month instead of 3o times a month.

It comes out
You can get it printed by
obliged to set up your own printing

The editorial staff can be made almost as small and
able as you like, Then, with a hustler for a business manager, vou can “let |
This represents nol unfairly
luynching of the average cheap magazine.

the main conditions surrounding the
In n financial sense, conditions

maore nearly approximate those of vild-fashioned days in the newspaper busls

ness than one might st first thought

suppose, The entrance to the maga-

zine field is not yet barred and bolted, with a zign over it saying: “Admis.

sion only to millionaires."

With all these cheap magazines in the field, what happens?

able that In the struggle for existence

It is inevits
very many, if not all, of them should

They leave that for Tom Law- |

Invalids’ Milk
Or Artificial
Mother’s Milk

Is a food scientitically prepared, by
‘a patented process, from the purest
cow's milk, oblained from model
dairies, directly under the most cares
tul supervision of veterinarians, It
contains all the fats and strengthens
inﬁkpropcnlu of a healthy mother's
m .

The difference in casein (cheese)
between cow's milk and human muik
is removed and a gmmﬂloute quans-
liti' of pure Milk Sugar added.

t Is absolutely pure and is manu-
factured under the most cleanly and
sanitary conditions. It is germless
and perfectly sterilized and represents
the most natural and healthiest food
for infants,

Ready for use by the simple addi-
*:lon of the necessury quantity of wa-
er,

| .
Y Ask Your

Physician
“About It

| o

| —

25 Cents Per Tin
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Fort Btreet

wles s Ukely to Ihtduches the whole
Litvesd  of mpgazine  aditors, who aite
vonfronted with the stern ecessity of
makbig o eme i o plnes For thei
P et inns,

IHitherto o derialn superioy Qigeity
har  charavierized  moagasines, In Ge
publie mimd, wg  compired  with  (he
EVETIEY  DREWENL e, v hns  woemnea
mare rrostsworthy, (ese givon to blatant

sonstiopalism hod more of o gentle-
Wi, 80 Lo spenk. Bt Lk are

pkily cluinglug that, We have now
our yellow magneines aon well an our
vollow newspoprers; ol e palsle il
o tham oul,

Tl new= thot  the  mongosde Higd
e o bunding o Kaual will ool be
plessting: 1o mportaEmgn.

The news that the Itiver and Harbor
bill to be reported by Che commines o

the IMouse of Reuresenlotives, currlos
Ieinn wmounting Co B400, 080 for the 1ul-

N I8 vers pICIsIE Hews With the
Inotvass of the trans=Phcific commerce
there: o every reason [o esp ap  oue
ety to o stale of mpraveimenpt Chat
will ceconymodale uny shipplug thint
ity on iy woean,
————

Alrer el the minstesl) peefolmuee
given by the men of e crulser Now
CYTeLnE, e enough 1o piy Cenesn's
e avd Jeave seven dollues over.

B

The inerely aomboal Noe of e dal-
far i Gereass by Judge Do Bolt thils
roaribng,  will meet  thoe approval o
pradilosiy overyiome wioe luse fol)iwed
thee course of the telnl, Much us e
Killlyg of wny humin bilug 18 to be
deprecatinl, thore are conditlons  wol
vlirviinstances wihileh to the consoleice
. wentiment of the community nbe.

molve Lhe sluyer from severs peoaliies,
These conditiony  and  olrdumstnnoes
feeim Lo have baen present In this case,
The more fully the clreumBtanoes tonat
rurrounded the kKILIng were gone into,
wind the more fully the charagter of |
tatn men, the aliyer and the alain, bes
came Known, the more clearly in pub.
e esthmation was Genebu  absolved
fron the gulll of murder, He lhins
Leeth tn effeit acauitied at the hands

af w jury. with the approval of the
Jdudge that teled the cpme wnd henrd
Lhe avidenve, and of the community
which followesd Lhe teial whth much
qum- Interest than such coses usaally
| X, He may now prelurn to thoe
vy Ind which b heldd such o goidl
Yecord, nnd perchanoe, 0 opportunity
wffers, galn another medal I addds

be grossly commercialized. Their frantic eforts for circulation are due Io"”._.,, to thal voted by Congress for his
their unspeakable need of advertising, for it is from the advertising alone wopvices ln the Suntugo cumpuign, No

that they can draw a profit.

finally, copying some of the worst vices of "yellow journalism,” and it is to
this phase of current magazine-making that special attention should be '\, 00rg0 the exporlence (hat Clenean

called.

In order to win, the tendency is becoming stronger and stronger

In gaining the desired circulation we sce them, | 1oubt he will velurn Lo the service o

clingtened
l Kol hor

nan,
viclous or

NIGE
o

Niv one nol
rot e=brained,

|
|lln'~ without belng sobsred and made

for magazine editors to use the very methods of arrant sensationalism which More careful
have agaln and again been used by the managers of sensational newspapers

In attracting the atiention of the public,

The temptation to print articles

that are in part “faked” has already affected the managers of popular maga«
zines, and the current prodigious financial success of a notable series of arti-

—
The provislon in louses of public
Hinds for forest or grozing purposes,
Ehat If the prea Teased should be found
liter Lo contaln lund sultable for agrl-

oo nnd white Leghorn ebickens and
busgy. Good chance to go Into
didrying bosinoss, Apply Elar ofce.

-: magnifcant bullding sile on the
Funchbow! slope near Thurston ave-
nue. Partico'ars a! Swar office.

But'ding lot ¢ormer King and Kame-

pamehs road.  Palama terminus of
Hapld Tronsit road.  Apply st Star
oflice,

_—l"urninlled Rooms To Let

A plesly furnisied front room. Mos-

quite proof and glectrict ligh 4 Bere-
wmnir sear Punchbowl
L —

WE CARRY A FULL LINE OF

Uanilas, Clear Ha anss and Porto
J1.0 Crooks, slso

Hi. MERITO, King of bo. Clgars,
HAWALIAN TGBACCO €O,

Ewn Corner Kiag and Bethel Street

Sugar Advances

o smull gmount of money Invested
wilth us monthly bents

SUGAR STOCK

a ity Bloek. o
For particulars apply

PHENIX SAVINGS, BUILDINGS ===
AND LOAN ASSOCIATION

Judd Bullding, Honolulu,

Cuarantes  Capltal ...
Puld In Copltil. ... ccrvensineees 1,300,000
HENRY E. POCOCK.. ....Cashler,

CLOCKS
Grandfather's
Clack,

Wall Clocks,
Mantle Clacks,

Marm Clocks,
He, e,

A jurge and
counplote siock
all Kinds-
Varving In
tromy 31
Lo $200.00.

1 & Co,, Lid,

Faort

ul'

price

Sireel.

THE AQUARIUM

Now Open
AT

KAPIOLANI PARK

THE AQUARIUM WILL BE OFEN
«n Week doys from 10 o'clock &, m, to
6 p. m. and from 7 to §:3 o'clock p. nm.

On Sundays It will open ot 1 p.om,
and close at $:30 p.om.

ADMIS ON will be FREE on
" nuradnys, On other days 4 charge

will be made o 10 cends 1o adults and
b oents 1o child =1 under fourteen years
n' nge,

Cenltural or  homestend

purposes,  the
Toiiss il Be tegnlpoteil ps Lo speh
Bnds ik the optlon of the government,
W by o means o new one. Lo somne
form It has been plnced o such leases
[Or seviril yeurs: Laind Cammissione:
Pratt s undoubtedly an efMelent officer
but e would be Lhe last one Lo clatm
eredit for himel? 1t he wie not en-
thtled Lo,

From o cagunl glance it Hahdinas-
telr Berger's prograsm Lo be played ut
Thomuas sguore tonight It would seem
obvious that o mun will only have to
tuke s gounle of sodie syphons slong
with him o order 1o have one night's
vormplite enjoyment.

e ———————————

The election of HShoemuokor Douglos
to b ohief execublye of Messaohusetts
seoms 1o verify the propheoy that the
lnst shall be Arst.—The Kansas City
Star

We are all pow able to sor the utter
baselessness of the rumor that Mr.
Parker wis golng to make the Hon, D,
B, Hill secratary of state—The News
urk Nows,

The Prohibitionisis sucoseded In onrs
rying ong preginet i Lowsyllle, No
wonder Coloel Watlevson feels that
il 1 lost muve hope,~The Juckwonyille
Timess Undon,

An exultant Corregan Soclallst tele-
graphs to the New York Weskly FPeo-
ple from Fulton, Ky.: "Four voles nra
recorded here for Corregon and Cox
Duebg gela but three!"

The Literary Digest wspells Admiral
Hojestvensky's name  “Roghdestyven-
sy Thix mokes the Noph Sea Inel-
dent even Jonev serious than ‘st Nrest
thought.—~The Pathfinder, Washington,

Want ads In the SBtar bring aulek re-
turne. Three lnes three timos for 25

oents,

ARK YOUR PHYBRICIAN

It the easiost and lightest runnlog
Sewing Machine I8 not \he one you
should select above atl others,

A seasonable present at any time of
the year.

A
WILCOX & GIBBES New Automatie
Eewing Muachine.
A fresh supply jJust recelved, includ-
ing the New B-Machine.

Pailic Hariware Conpay, L

BOLE AGENTS

Honolulu lron Works,

STEAM ENGINES, BUGAR MILLS,
BOILERS;, COOLERS, IRON, BRAES
AND LEAD aBTINGS,

T e

Machinery of Every Description Made
to order, Particular attention pald to
Bhip's - lnekemithing.  Job Work Kxe-
cuted on 8hort Notlce,

HSTAEPEK G L1

nﬁgk‘ﬂéi'&"{u
Firewood, Stove,
Steam and Blacksmith

Coal

WHOLESALE AND RETAIL.

pecial attention given fo
IDRAYING
ALBO, WHITE AND BLACOK SAND

LORD & BELSER.

CENERAL CONTRACTORS

OFFICE AND YARDS,
SOUTH AND KAWAIAHAO
TELEFHONE MAIN 188,

TEAMING A SPECIALTY

EUROPEAN BARBER SBHOP

828 Fort, between King and Merchant,

Flest cluss shop with three buarbers.
Pariglun Spray Shumpoo, o speclalty.
Destroys dandruff; makes halr grow.
Hirbers will attend customers at thelr
resldences.

GAGTLE & GOOKE, LID:

Commisslon Merchanis,
Bugar Factors.

———

GENTS FOR 1

The Ewa Plo wtic Company,

The Walalua Agricultural Co,, Ltd.

The K hala Buger ~ompany.

The Walmea Sugar Mill Company.

The Fulton Iron Works, 8t, Louts, Me

“he Standard 0l Company.

The George F. _lake Steam Pumps

Weston's Centrilugals

The New Englond Mutual Life Insur
anes Company of Boslon.

The Acins Fire lnsurance Company of
Hartfora, Conn.

The Alllapde As-urance Company of
London.

The Pacific Hotel,

1182 Union Street.

Rooms, first-class, Meals 25¢.,
or Board $4.00 per Week and
Meal Tickets $4.50.

Best Meal In Town

COME AND TRY IT.

THE HAWAIIAN REALTY
AND MATURITY CO. Ltd.
Ileal Estate, Mortgages, Loans and
Investment Sepuritles, Homes Lullt on
the installment plan.
Home Office: McIntyre Bullding., T. H,

L. K. KENTWELL, General Manager,

NoClubs! No llicit Selling !

NO PLACE TO BUY A DRINK ON SUNDAY !

Order your Liguor and keep it home,

Better grades.

Its much cheaper and you get

Assorted Cases of the Best Brands of Wines,
Beers, Liquors, Liquers and Bitters,
California Claret, 50 cents a gallon; Zinfandel and

Sweet Wines, 75 cents a gallon.

Demijohns extra.

I DE TURK'S SWEET AND SPARKLING WINES A SPECIALTY.

CAMARA & CO.,

Corner Merchant and Alakea Streets.

lelephone Main 492, - -

- - -

P, O. Box 664

WhyPay$100?

.

When you can purchase the “WELLINGTON" No. a2

Typewriter for §60.00,

This machine is EQUAL to any

machine in the market and it is SUPERIOR TO ALL in

several

important features,
Minimized keyboard, 28 keys and 84 characters,

Permanent Alignment,
Sim-

plicity—one-third the parts found in others. Durability,

steel parts hardened,

Paortability, only weighs 15 Ibs.

Machines sent to any responsible person or house

on 10 days trial.

YRS

Theo. H. Davies & Co.,

LIMI'TED

?‘. i

Harvdware Department



