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Financial + Gommercial + Promotion

By

DANIEL LOGAN

INGREASE OF EXPORTS OF
DNERSIFIED PRODUCTS ANO
DECREASE N FO0D B

INCREASE OF EXPORTS,

New intereat attaches to the Ha-
walian  trade returns published In
Waghington from the roapid growth
of shipments of Hawallan products
other: than sugar which began I(wo
or three years ago. Formerly these
statistica wefe locally Interesting
chiefly for two things—the ddata of
our gugar Industry and the degree of
cur dependence upon the mainland
for subsistence of man and beast,

Not enly to the muainland bul to
forelgn countries are exports of ['a-
wallin  products  increasing  fromn
month te month and year to year,
as shown by the statistical matter [s.
sued monthly: from the department
of commerce and labor. Also there
wonld appear a showing of late that
Hawnaii's subslstence bill {8 being min-
terinlly, if only gradually, diminished,

Fruit Shipments Increase.

Shipments of fruits and their deriv-
ntives strongly lead in this commer-
cinl advance of the Territory, but oth-
er commodities are uwlso coming for-
ward in an encouraging manner, In
the month wof February, 1910, Ha-
wail shipped to the malinland fruits
to the vilue of mare than ten times
that of fruits it received therefrom
the same month, or 9270 to $59.882,
In the same month this year the show-
ing in favor of Hawail was not so
greut, being $18,719 value of fruits
received from, against $111,271 tohaot
of frults sent to the mainland, While
the increase of frult Imporis from the
Hrates was $044%, that of fruit ship-
ments thereto was $17,389,

Taking the figures for the eight
monihe ending with February, anoth-
er more thon tenfold advantage for
bawall appedars. Our Imports of
fruite from the mainland for the elght
nionths were $186,776, while our ship-
ments of fruitg to the mainiand werey
$.,877,457. The Increase in imports
was $24,062, while the increase in ex-
ports was $672,015, for the elght
months. {In ad®tron there is the,
new article »f pinéapple "juice, of
which $168,2208 in value was shipped
to the States In the period stated.

Other Staples Increase.

Shipments of coffee to the States

" for the elght months were $251,269, an
increasa of $47,083. Wood and man--

ufactures theren! were shipped to
the value of $126,638, an Increase of
$27.,644 for the perlod. Wool, an old
staple of Hawall, ghows un increase
of $15380, the ghipments [or the
elght monthe belng $49.805. Sisal is
not coming on as well as once hud
been expected, shipments of ninetv-
one tond, valued st $0477 being n gain
of but twenty-three jons in quantity
and that of $684 In yalne, Tobpocn,
an export staple for scarcely two
vears, wng shipped to the value of
£4,154, an Incrense of $3,210 for the
period in question. Even in vegeta-
bles, where the balance I8 largely
ngainst Hawall, there was an Increase
of $1.405, the shipments for the eight
months having been $7.458.

Hawail's Maintenance Bill,

Vegetables tmported from the
States for the eight months ended
with February were valued nt £193.
802, being $32,018 more than for the
corresponding period ended in 1910,
Meat and dairy products were import-
ed from the malnland to the tune of
§502,406, an Increase of $21,962 for
the period. Yet these two Increnses
of subslstence ftems together make
less than one-fifteenth of the decreate
shown In Imports from the Stiates
under the head of breadstuffs, Includ-
ing animal feed. Of these commodl-
ties the tmportatfons far the lasr
elght months consldered werg 81,211,
101, which is %860,511 leas than the
value of sglmilar imports for the cor-
responding perlod ended In 1910,
Segregating the item of animal feed,
which Is $190.860 for the last perlod,
it Is found to represent $157,393 of
the total reduction of our subslstense
bill,

Increases are shown in the Imports
of barley, corn, rice and the Item of
“all other,' and decreases In those of
Lread, biscuit, onts, wheat, wheat flour
and preparations of flour for table
food, besides the large decreasg 1n
animal feed already mentioned,

Foreign Exports Increase.

In & former article the very mate.
rial increase in exports of Hawallan
products to foreign countries was
mentioned, the amount for elght
months belng $418,263, representing
an incremse over the 1910 period of
3'9:57.880. '

_ghi;ping News

(Continued from Page Two.)
terday when Captaln W. F. Creary
left his ship and bhurried to the mar
riage license burean, accompanied by
Mrs, Emma F. Ramsey, widow of an
army officer, and then t a chaplain
for the ceremony. Laler in the day
Captalp and Mrs. Creary lefi for a
honeymoon that will be spent at Del
Monte and other resorts, While not
a resident of Ban Francisco, Mrs,
Ramsey has been staylng at the
Falace Hotel for several days await-
ing the arrival of the Buford from
the Orient, in anticipation of her
wedding. : :

- Passengers Arrived.

Per 8. 8. Chiyo Maru, from the Ori-
ent, today—Miss L. Burrows, Col. H.
G, Burrows, M. Harada, Miss S, Tkeds
Mise N. 8. Irwin, 8, Kojlma, Mrs, C.
8. Libby, Mr. and Mrs. B Morita, Mrs.
J. Mc¢Pherson, 8 Naritomi, 8. Ozakl,
F. P. Waterhouse,

Per 8 B. Slerra, from San Franois-
co, this morning—8, D. Aldrich, P,
Allen, Curl Bergfried, T, C. Boylan
J. C, Cohen, Mrs. Colen, C. D. Collins,
Mrs, Colling, H. Dun Fosee, Mrg, Du
Fosee, P. A, Garvie, D. W, Gilmore,
Mrs. Gllmore and child, M. R. Hough,
Wm. Joyner, Mys. Joyner, Puul Kaul
baum, Miss O. Kennedy, Misgs Mary
Kuteman, (v H. Mayne, Fred Meyer,
Mrs. H. B. Mitchell, Rev, M. J. Mur-
phy, 8 L. Nelson, Mrs, Nelson and
child, Miss Cutharine Paris, W. H.
Powers, Mlss B, Pulllan, Henry Hoss,
Mrs. Ross, Geo. W, Ryan, H, P, Bands,
Mrs, Sands and infant, Master Noel
Sands, Miss Winifred Sands, Horton
F. Titue, Mre, Titus, Frederick Welech,
C. B. Wells, Miss Lucy M, Zigler,

Passengers Booked.

Per Claudine for Hawail via ports,
Mny L~Mrs, Margues and two in-
fants, Helen and Mary Martin, L. 1.
Hurd, Mr, and Mrs. Higa, Shimabuku,
H. V. Trevenen, Miss Allen, Mra. J.

L. Saidy, V. M. South, J. W. Kawoo-
koa and wife and children, Dr. and
Mrs, K. Soga, and c¢hildren and nurse,
Mr. Konemaii, Mr. Fukushima, Mr.
and Mrs. Salku. -

Per Mauna Loa for Kona and Kau
ports, May o.—M, Osoki, M, Holanche
and wife, Mrs. P, Kidal, T. R. Robin-
son, J, G. Smith, A, 1. Greenwell, Mr,
and Mrs. T, E. Robingon, Judge Stan-
ley, P, lvers, D. Leith, E. E. Conant,

Par W, (. Hall for Kauai, May 6.—
W, Bllis, Iwamoto, Ado and child, J,
Amelles, H. Andermann Jr. and Dr,
A. J. Derby.

NOTICE OF REDUCTION OF CAP-
ITAL STOCK AND OF CAPITAL
OF HAWAIIAN SECURITIES
COMPANY, LIMITED.

Notice I8 hereby given that on
April 28, 1911, there was presented
to the undersigned Treasurer of the
Territory of Hawall by the Hawalian
Becurties Company, Limited, a cer-
tifioate, in due form, relating to the
proposed reduction wf the capital stock
and of the ecapital of sald Company
from $350,000 to $200,000, and the sur:
render and retlrement of 3500 shares
of the preferred stock of the Company
of the par value of $20 per share,
and the cancellation of certain in-
debtedness nggreguting $60,000, owing
to the Company by the holders of the
shiares 0 to be reured; from which
certificate It appears that all of the
acts and things therein mentioned
have been had and done In the man-
ner and form required by the provi
sions of Act 114 of the Laws of 1011,
relating to the reduction of capital
stockk and of gupital of corporations,

Thercfor, any person having any
ohjection o sald nrn:;:aaetl reduction
of capltal stock or capital Is hereby
notified to file the same with the un.
dersigned Treasurer of the Territory
of Hawail, at Honolulu, within thirty

Donald, Mr, and Mra, & T. Lewis, Adays from the date bhereof, or the

linvestment of British capital;

BAITISH CAPITAL
SEEKS AMERICA

Henry Clews, In hia latest clreular,
mterestingly disouspes Europunn idie
money and the growth of extravagant
living in the United States. He saye:

CEERING NEWS  BIG OIL DEAL
FAOM L FIELD  DECLARED OFF

A lotter has been recelved by the! gAN FRANCISCO, April 28 —Lend-
Island Investment Co, from a Arust- ng  stockbrokers recelved advices
worthy correspondent In San Pruncls-'wmm New York yosterday to the
€0, one not Interested in the ofl com-

“In the loeal stock market cheap
money coniinues the strongest factor
of support. Funds are piling up ot
gl Eastern monetary centers, and
cagy rales are assupred for at Jewst
the mext four months. After that
perlod higher ratea may prevail, Our
wreign trade continues In very sutis-

?PH'P(‘[ that the deal by which a syndl-
pany mentioned therein, which #a¥8 cate of New York nnd London people
ihat the latest well brought In by the were geeking to buy the majority
Honoluln Consolidatd Ol Co. hns gioek of the Associated Ol Company
“more than donbled the value of theé from the Southern Paeffic Company,
company's holdings.” This well 18 In iy owners, has been declared off.
arction 12, 3284, and is producing be.
tween 5,500 and 4,000 barrels of twen-
Ly-gix gravity oll daily. The flow ut

Several directors of the Associated
pow In the city when asked thelre

fuctory shape, exports in March being
unprecedented and the trade balance
riging to nearly $23,000,000 in our'
favor, agsinst $16,000,000 in 1910 and '

Is & most welcome development; one
that is materinlly strengthening our '
credit abroad and will certainly stim- |
nlate foreign Investments in the Unit-
od Stutes, In Europe, and partioular-
Iy in Grent Britain, there are enor-
mous sims seelking sife and profita-
hle employment, In Great Britaln the |
socinllstic tendencles, or the disposi-
tion of the State and menleipalities
to enter the fleld of private enterprise,
is materially limiting the field for
and |
this disposition Lo Invest abroad Is
being further accentunted by the mli-'
cles of Lloyd George and M. Asl
quith, who with their socialistic pro-
gram are increasing the burdens of
texation in every direction. The Brit-
Ish' Investor Is consequently natural-
Iy turning vy this ecountry where, in |
spite of our similar political tenden-l
cles, the attacks on capltal are really
less serioug In  their consequenceu!
than in Great Britain,

"The investment demand for se-
curities In this market has somewhat
subsided and is uhguestionably being
cliecked by publie sxtravagance, The
luying power of those of moderate
incomes has been seriously Impalred
by extravagance in living, In auto-
nobiles, their accessories, etc. The
publle is saving less and consequent-
Iy has less wherewith to invest in
securities. These are conditions,
however, which will rlght themselves
in due season, certainly after a pe-
riod of economy, and the outlook Is

{The

oplnion as to the omrectness of these
that I8 ooripg np botween the casing gdvices replied that they were not sur-
and the tabing, and it Is In perfeet prised that sueh a BLUPY WS current,
control. All of the shares of the com- e cange during the pst two dayd they
pany offerad nt £1.55 on the San Fl‘n“"llt_uﬂ nnderatood the syndiento was

no more stock was coming at  thal get for its Associated stock by (he |

price, Southern Pacifie, OMoeers of the lat-
J. Walter Dioyle has received a 18t rer corporation, In speaking on the
ter with good news of the Creme Pe-
trolenm Co, whose stock Is largely
held e Hawali. Well No. 2 is pump-
ing up 400 barrels a day, while No, 1
ia stlll flowing at about 350 a day,
fitter is being sand-cleaned, a
process the gas pressure makes nec-
essary, say. Such a thing might be true, how-
8. P Examiver, April 28: The gyer,
Homolulu Ol Company, on section 12, Bouthern Paclfic owns. 220,000 of the
82-23, 1s bringing m a well that I8 400,000 sbares of’ the Associated Ol
expected to go far toward proving Company.
that portion of the Klk hills. Thﬂl It Ig not known whay price the syn-
well is supposed to be about 3500 feet dicate is willing to pay. Yesterday
deep, although exact Information on Assoclated stock whs quoted at $49.75,

s ook FCANGE

big production is expected from the
fact that ample sumps are being pre-

HONOLULU STOCK EXCHANGE.
! Brewer & C....... 410,00

subject, contented themselves witly
stating that the members of the syn-
dicate were objecting 1o the price of
$756 per share fixeg by President Rob-
ert 8. Lovett of the Southern Pacific.
Whether all negotiations had been de-
clared off they were not prepared to

pared io cateh the oil, There is no
other well in the vielnity of the Ho-
nolulu's, and the sivike is therefore
omsidered to be of great importance,

not without its encouraging features.
All things taken into consideration,
we advise cautlon in speculative oper-
ationg untll conditions become more
settled and promising.'

PAARAD, OLM,
HONOK, BISING

Paauhan continued from yesterday
as the star feature of sugnr stocks to-
day, three sales between boards be-
ing reported of 100 at $24.62%, 100 at
$24.50 and seventy-flve at $24.6214,
the last previous sale having heen at
24, Olan also Is giving a continued
performance, having gone from $4.50
last sale, and the same for 100 and
fifty hetween bourds, to $4.6214 for
100 and $4.75 for 100 at today’s board.

Honokaa shows recovery, 00 be-
tween boards at $11.76 being an ad-
vance of §1.26, while another gquarter
Is asked. Hawalian Pineapple holis
at $36.50, sales of foriy five and five
ghares belng reported. Rapid Transit
slx per cent. honds, in a §5000 salé’
at §103.50, have receded a half point.|

Dividends announced  toduy pud
$122,500 in circulation, being $100,000
frfom Hawalian Commercial and gu-'
gar, $15,000 from Onomea and $76,000
from Honomu., Californis Refinery Is
calling in $200,000 of its 8lx per cents
e of June next,

Between boards the Hawallan ox-
change had sales of five Pineapple
Produets at par, fifty Olaa at $4.570
und forty at $4.50,

SUGAR STILL RISING.

SAN FRANCISCO, May 5, 1911,—96
deg test centrifugnles, 3 846c; B8 analy-
gie beets, 108, 44d. )

These quatations ahm:' nn adyance
of 060c. In centrifugnls and 1%4d, in
liveta since vesterday.

1

b2 23 3055 3 Fa NSl 355 55 55 b
same will be forever barred. and such
reduction of capltal stock and of
capltal will be entersd of reocord as
provided by law.
Dated, Honolulu, T, H,, May 3, 1911,
D. L, CONKLING,
Treasurer, Territory of Hawall, |

The falls of the River Jordan be-
low the Lake of Gallilee are to be
hurnesged to supply electriclty to the
Inrger towns of Palestine,

l

———— Ewa Pltn Co .,..... 31.00 81,80
| Bawn A Co  icueivs savs 280,00
[NT[ [u UF H[EBH“ Hawn C & S Co,..... 89.00 39.50
Hawn SBug ' ....... 41,00 42 00
Honokaa SBug Co ... 11% 11.%56
pay 4. Halku Sug Co ....... wana 187060
J. Alfred Magoon to M. Oshima, L. | Eutehingon S P Co. .. 16.50 18,00
Oahu College by Ths. to Leopold | Kahukn Pltn Co ... 16.50 18,00
Kroll, 1, Fekaha Sug Co ..... 207.50 212,50
Righard H, Trent Tr, to K, Kawn- | McHryde Sug Co .. N 6% T7.00
saki, Rel. Oabu 8ug Co ........ 984 20,00
A, A. Wilder anl wife, by attorney, | Onomea Sug Co ..... .... 43.00
to James L. Stack, D, Olaa Sug Co w..vveer 45 4.70
Warren Chamberlain® to John F. | facific S8ug M ... .. 110.00 ......
G. Stokes, D. Faia Pltn Co 4, .00v.0. covs 160,00
Jolin F. G, Stokes and wife to War- | Pioneer Mill Co.....200.00 205.00
ren Chnml:erlqin. M. Walluku S8ug Co ..... 160,00 ,.....
Bigurd N. Ruseell, by attornes, to |Fawn Elee (o ....... 17000 ...,
Louls H. Denny, D. ono R T & L Co.,..107.60 ......
Wim. K. Mihiole to l. Lu MeCand- |Ego R R Co oo0oel.. .00 9 95
less, D, Hono T & M Co..., .. 21.00 22,00
Hdwin J. Stone and wife to Caro: |Hawn Pine Co....... 16.25 ot
line K. Peterson, T. Pahang Rub Co ..... 20,00 ....:.
Caroline . Peterson and hushand loq1 11 8 & R Co...... 100 00
to Mary E. Foster, M, Hamakua Diteh Co. .. 108,00 ......
H. Waterhouse Truat Company. Hawn Irr Co .. 0.. .. : ease 108000
Ltd,, to Edward Gertz, D, HloRR Co,,.oolu s e 9900
Edward Gertr to H, Waterouse | iy 0 | co el & . 05 .00
Trust Company, Ltd, Tr., M. Eonokaa Sug Co ....101.25
Wm. K. Mihiole to L. L. McCand: [yon R 7 & L Co....104.00 ......
less, D. I'chala Diteh ... .. sees 10000
J. H. Schnack and wife to Yuen |yyonar el L. L. 102,00 103,50

Tal Mun, D. HAWAIIAN STOCK EXCHANGE.

May 5,
Edward Gertz to von Hamm-Young Friday, May 4, 1011.
Company, Lul, €, A, Fwa Plan Co. ... 31.00 ~81.50
L. H, Richey fo von Hamm-Young |Haw C & 8 Co,... ... ... 39.50
Company, Lidr. C. M. @ Honokaa Bug Co .. 11.00 11.50
Henry H. Parker to J. H. Schnaek, | Halkn Bug Co ... 152,00 ..., .
D. Kabuku Plan Co .. ...... 18.60
Von Hamm-Young Company, Ltd, to | MeBryde Sug L . 6.75 7.40
1. H. Richey, Rel. Oahy Sugar Co.... 20.75 ......
Solomon Kanat and wife ang by Tr, | Onomes Bug Co .. 42,00  43.00
to Kelilahonief k. D. Olan Bugar Co.... 4.00 4.76
.- Paauhau 8 P Co, .,...., 26,00
Pala Plan Co. .... 152.00 iy
Pepeckeo Sug Co.. 140,00 ...,
Ploneer Mill Co.. 208.50 206.00
Walalus Agrl Co.. T11.60  ......
HAWAIIAN STOCK EXCANGE— Wailuku Sug Co... 185,00 ....,.
Between boards: & H, Pine Pr od, 20; | Walmanalo 8 Co. 22500 . .....
G Olas, 4.76; 40 do., 4.50, Aal & Son, Ltd ... ...... 75.00
. Inter-leland 8 N Co 125.00 ......
Honoluly Stock Exchange—Siles |Haw Elec Co ,.......170.00 ., ...
between bourds—Db00 Honokan, 11767 | Mutoal Tel Co ... 15,00 16.00
5,000 0. B. & L. 68, 102.50; 100 Paan- | O R & L Co ....., 137.60  150.00
hau, 24.62%;: 100 do, 24.50; 75 do,/|Hllo R R ¢com ,... B.75 9.00
24,68'%; $5,000 Hon, R, T. & 1, 6a |Haw Pine Co ,..,. 16.50 47.00
108.60; 130 Oﬁ, 4.50; 45 Haw. Pine- [Haw Prod (o ..... 20.00 21.00
apple Co., 86.60; & doy 36,60;. 50 Olan, |Tanjong Rub Co.. 41,00 43.00
4.50, | Pabang Rob Co .., 21.00 2. 00
Sesslon sales—100 Olan, 4.62%; 100 Pabang Rub Asd.. 19.00
do, 4.75, (Haw. Amer Rub..., 18.00 g
Memo, May 5, e o2 = |

BUSINESS NOTES

Hiitg are to be [nvited anow
o1 new plans for the orection of
the Carnegle Horary building.  Only
he origing]l bidders will be eligibls

to eommete.  Keen with the grant of
L5000 made by the Legislature ndd-
ed, Carmegie’s gift of $100,000 would
have been inadequate to constriet and
[furnish the bullding.

John Ouderkirk hag begun work on
a coperete hullding for the Schuman
Carvinge Co., which will have g twen.

tyv-foot frontage -m Merchant streec
andd o fifty-foot Niontage on  Queey
sireot

A Chinese company is seckine a

lense of land from Quevn Lilluokaland
un King wtreet, Palamis, whercon w
erect i pol factary in which the pativa

#1x and a half milliong in 1909, This | clsco exchange bud been taken up and Lalking at the price of 275 per shave [F000 Will be made by machinery we

In the Kalihl pol factory.
s el e T e T R 0

Haw Irrl 08 ounis oasain 101.50
HiloR R Ex #s.... 950.00 45.00
Honokea Sug 6s .. 101.60 ‘gt
McBryde Sugar Co. 84 .50 ......
Mutual Tel 62 ... 102,00 ..... >
Olaa Sugar Co.... ,..... .00
Ploneer Mill 68 ... 100.76 ......
Ureme OIl Co .,.. ...... b
Honolule Con 011, 1.90 2.00
Humayma Ol Co . ...... AL
Templor R 0§l Co i A3
Venturg O Dey ., 05 07
Purisgima Ol .... | 25
Jewel Ol ........ . L0
Sierrn Nev T & D, 10.50 11,95
Mt King M & M., A 1,50
King 8ol T & D ... ...000 Rl
Engels Copper ... 2.00 2,15
Buelington Gold ]

S e

The regular May meating of the Ka-
muehameba Alumnl Association will be
held at seven-thirty o'clock this even.
ing, All members are urgently  re-
nuested to be present, The business
of the meeting will be the nominntion
of officers for the coming wvear, the
special reunion committee report, and
ilea to discuss the annual celebration,
which will be held on June 11,

——

Fine Job Printing at Star Office,
James F. Morgan.

Stock and
Bond Broker =" ¢

R W

e e
Member o flonmula Stock and
Rond Exchange,
Stock and Bond Orders
prompt attention.
Information furnished relative to
ell STOCKS AND BONDS.
LOANS NEGOTIATED,
Phone 1572 P. 0. Box 594

recelve

Telephone 2428,
P. 0. Box 6853.

BruceGar(wrigntJr.

STOCK AND BOND BROKER

Member Hawaiian Stock Exchange
35 Merchant Street, Honolulu

Cable Address “BRUCE” HONOLULU

Cable Address “Dulsenberg™ Honolula

E. G. Duisebergn

STOCK AND BOND BROKER

Member Hawallan Stock Exchange

First Foor, Stangenwald Buliding
Merchant Street. Honolulu,

Sugar 3.95c
Beets, 10s, 10 1-4d
Henry Waterhouse Trust Co,

Members Honolulu Stock and Bona
Exchange,
FORT AND MERCHANT 8T8,

1011 —Californin l

Heet Sugar and Refinng Co. 65—8§200.-
000 of fssue called in s of June, 1511,

Sugar quotmtons, May 4, 1601140
teat contrifugals, 4.706¢; 88 analysis
beets, 108, 2%,

Dividends, May 5, 1811 —Haw, C &
8, Co, 2ic share; Onomea, 30c shire;
Honomn, $1 share,

THE ‘400’ O

DRINK

Corrugnted strips of spring Bteel
that enun be carrled In the pockets and
fegtened oo the heels of shoes withont
the use of tools, for walking on ley
dtrests, have been Invented by a Penn-
sylvania man,

HONOLULU
PINECTAR

Pinectar Sales Co., Ltd.

F |




