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Financial ommercial
By E. P. IRWIN.

SUGAR SURPLUS

JF RUSSIA

Wrltlng-fro-m London undor date o!
November 1, concerning Huerla's pefi
Hon to the Brussels conference to bo
permitted to increase her suca ex-

ports by 200.000 tons, the coriespond-en- t

of WlUett it Gray says:
It appears that Kussla Is now ask-

ing for permission to export an extra
200,000 tons, which would menu ,i to(;.l
of 400,000 tons under the special extra
contingent. Whilst tho delegatus ap
pear to favor tho proposals put for-

ward, they are trying to plac-- s pres-
sure upon .Russia to bring forward sug-
gestions for tin agreement to extend
over tho next convention perlol of live
years, which will commence in Sep-
tember, 1913. Tho opinion 1h generally
held that some definite arrangement
will bo made and that Rus.ylu ma.r got
permission to e,xpoit 100.000 tons this
campaign, as mentioned above.

In reply to the remarks in your lut-te- r,

we do not think there can bo any
, doubt on the question of export to the

'United States. When the Brussels
committeo was first convened in 11)03,

' i It was at the instance of Great Britain,
; who was determined, it possible, to

abolish the bounty system then gen- -

, erally prevalent throughout Europe,
nnd you will recollect that as Russia
refused to join with tho other lcai1- -

' lng countries, her sugars wero ab- -

, solutely excluded by Great Britain. In
,,J . 1908, when the term of thd first agree

ment had expired, the radical govern-
ment then (and now) in power Insisted
upon admitting Tlusslan sugars to this
country, with the result that it was
agreed at tho 1908 conference that
Russia should be allowed to export 200

" thousand tons to convention countries,
or "countries whoso business Is cater-
ed for by convention countries." It

(
is under thq latter category that Am
erica comes, because Germany, Aus-
tria, Belgium andllolland are ship-
ping sugars, either raw or refined, to
tho United States from,, time to time.
It is true that Great Britain lias never
undertaken to check tho Russian ex-

ports; that is left to the continental
convention countries, as It was they
who insisted upon limiting Uio ex-- t

:. v" l!prts. . Vte beiiev that taklug .advan-
tage of this Russia exceeded her con-
tingent. Great Britain took no notice,
but the matter leaked out, and tho
Russian authorities have now Issued

' stringent' regulations to - tho sugar
trade absolutely forbTdding the export
of any excess beyond the agreed quan
tity.

It is thought that Russia may, on
the 8th of December, propose an ex-

port contingent up to September, 1918,
or 400,000 tons, and that this would bo

. . supported by Great Britain.

Fine Job Printiui;, Star Office.
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THE EUROPEAN

SU

Tho European sugar markets exhibit
a renewal of their upward trend, ac-

cording to WJllett & Gray In their
weekly sugar trado journal ot the date
of November 10. They say.

Raws The week under rovlow is
notable for the change In the Euro--

pean markets from their reactionary that on January 2,. 1912, the business1 WIth a record year behind and
to a renewal of their upward conducted by me will be ' ery Inspect of a still better year com-tren- a'

" incorporated under the firm name of
'
lnB' tlle n,eetlnS promises to be a no-Th- e

downward market was a feat- - Kred L. Waldron, Limited tablo one nnd will undoubtedly not
uro coming from the agitation of In- - ..ThIs cnnnK0 'Ia .)n,ie'ln reconi 'only be interesting but will be marked
creased exports from Russia and the llon of ,h fathfu, , rendered by a tono of cnn"-upwar-

turn Is from P. O. Llchfs its- - ,.. . ... . E. D, Tenney, tho .president of 1911.
flllnnrl nd(tlvtn4n fr t lirtnittttr
,u , i . .

110,000 toil to 1,350,000 tons, a figure
i

consumption of 1910-1- and apparent--

ly feavihg no surplus for exports. I

Last "season crop was 2.--

C00.00O tons and her exports 1,114,692
tons, of which 789,gC5 tons went to
the United Kingdom.

Tho United Kingdom is already
' reaching out for sugar to supply this
German deficiency from unusual
sources', and has 80.000 tons
of Java sugar from second handR In

'
India toward this end.

I Java has a considerable Stock left
over after unusually largo exports now
afloat. These exports in Optober were
99,000 tons to Europe and Americar
The total .lavas afloat with United
States options are 115,000 tons, and
the entire total of sugars afloat for
the United States from all countries
is 172,000 toiib (against 58,000 tons
Inrft year), which, with United States
four ports stock of 127,000; tons
(against 101,000 tons last year) and
the new Cuba crop at hand, makes the
United States quite inde-

pendent of such conditions as exist (in
tho United Kingdom) abroad.

Beet sugar steadily advanced from
lCs. Gd. to lCs. tl'id. at the close
for November delivery and from 10s.
lOVSsd. to 17s. 3d. for futures or May
delivery.

.Our market became steadier for 90
dpg.'tost.on sales from Louisiana and
closes firm at 5.12c per potind after a
sale, from one refiner to another, fol
lowing- - a Bain, of 5.15e from- Ne.w Or-- i

'
leans to a refiner.

No other sugars were on offer for
prompt delivery. Tho local New Or-

leans market touched. 4.S0c on 13th.
At the close' hero sellers ask an ad-

vance.
There is .sonio comment on the

street that sales from refiner to re-

finer should be loft out In fixing of-

ficial spot quotations.
Cuba had two weeks of good rains,

due to hurricanos near the coast, but
tho past week has been dry and rain
is again wanted.

Sellers of new crop show more firm
ness, 3.30c f. o. b. Cuba will no longer
buy, and 3c c. & f. mi&ht ho paid for
February -- deliveries and 314c c. & f,

for January. New crop Porto Ricos
for November-Decembe- r shipment are
offered at the current quotation of
6.12c for 9G deg. test.

Louisiana had a freeze on Sunday
indicating some crop damage, the ex-

tent of which is not yet estimated by
our correspondent.

The recent Brussels Convention was
misconstrued at first as applying to a
total of 400,000 tons exports, but later
correctod report gives 000,000 tons as
the total asked for by Russia for the
year, Soptember 1, 1911, to August 31,
1912. The convention favored the re-

quest provided that Russia unites

asure-
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purchased

apparently

TO INCORPORATE

The following card of announce -

nicnt hns been issued by Mr. Wald- -

ron. who Is an of Mi0

Merchants' Association and tho sit- -

ting president of .the Commercial
Club:

I take pleasure in informing von

"J it. nuuiu to iiivsiiiE anil
business friends during the past ten
years.

'in the corporation Mr. Booth will
flU tho ,'nccs of Becretar- - a"a t
urcr' wUh Fre(1 U Wnldron, president

,na,mRer- - v,
j uespeaK tne continued patronago

vbgkq vbgk cmfwypaaaa
oi joui esieemeu nrm, ami remain,
yours faithfully,

"FRED L. WALDRON
Honolulu, December 1, 1911."

LATE SHIPPING
Tho address of Mr. Tennoy, tho

Sladc for Marine Railway. t,r,n8 President, will be short but It

The F. M. Slade. which brought a!wlU be f Broat Illtcrest t0 th raeet-carg- o

of nitrate from Antofagasta, inB- -

was towed over to the marine railway j

this morning by the tug Intrepid. She
will be docked as soon ns possible to
be overhauled before starting Tor tho
coast.

Honolulan Tuesday Morning.
The Honolulan has wirelessed in

that she will bo off port early on
Tuesday morning. She is from Seat-
tle direct, and has fourteen passen-
gers, 5000 tons or caYgo and sevven
bags of mail. She will dock at the
Matson wharf.

Latest Telegraphic News.
(Per Merchants' Exchange.).

it

Con- -

B. von Danim and II. P. Wood are a
mmmee of the Hawaiian

Co"imItte-- ' lo engage Einost Kaal s
orenestra

excursion

Beretania

dc'

There are no features of the
mention.

Cuba now crop begin on some
estates If tho dry
weather It is reported that
one factory started in Porto

followed raws
0.30c less 2 last week

2 cent lino
showing a normal differ-enc-

now of raws and
rellned. ou a

basis.
The refinery is expected to

start up again in a days.
Domestic granulated 0.10c

less 2 cent. York
Second-han- nre

through offering at recent
in most tho country, still ac-

tive at here-
with.

Fine Prmnng.

uivmg

PLANTERS MEET

MORNING

A number of plantation
managers chemists arrived in
town this morning to be in attendance
at annual meeting of the iinwaiian
Sugar Planters' Association which will
asscmblo at ten o'clock hext Monday
morning.

will retire and It Is the program that
F. M. Swnnzy shall him. The
election of Is a part of the

for first day.
The program will about as usual,

roll call, report of the retiring
president, other reports, election of
officers. ,At the afternoon session of
tho flrst dny tho new presll,cnt

' preside. Following tho afternoon ses
slon the new olllcers will meet nnd
organize.

At the other sessions of the meeting
the usual will be read and a

j number of papers of much Interest to
sUgar men will bo presented and

read and discussed.

MAN V TENDERS

OPENED

On Wednesday afternoon tho bl.ls
for the laying of water mains on King

Beretanla streets were opened In
tho office of tlie superintendent of pub-
lic works. . The same firms bid foi

Jobs, and tho figures were fairly
close tnifntlipt. Fnr Ihn luinllnir nf thi

'

structlon 'Company. There is a lot of
nj.,,,-!- , 4tll, , ,)e llB

the hauling of the pipe contracts, and

For the Bcrotauisi street job the
same llrms tendered, their be-

ing as follows: .1. II. Wilson, $1950:
Lord & Young Co., $5150;
Concrete Company, ;

L. M. Whitehouse, $5700.
Tho awards have not been made so

fnr, and the matter will be in abey-

ance till the return of Superintendent
Marstou Campbell from Hllo.

bids Tor the of the
Hanalci wharf were also on

They were us
Concrete Construction Company, $10,.
800; Geo. W. Muhlkoa, $9993; J. II.
Coney, $12,750. The tender was'

out, as no certllled check ac
cohipanled It.

Jacnbson Brothers nro displaying a
flno line of Oxfords at $3.50, $4 and
$4.50, that can't be bent in town. They
nro on Fort street, opposite
the convent.

hristm

HILO November r.O.-S- alled, chr.Jp,e to the pUlCo wI)ero iB t0 ,)0 ,m,
Minnie A. Cnlne. fur l'ort Townseml.

'
J,n tllero ,vere mt two tonrtcra vlz.,
: Hustace-I'ec- k and the Honolulu

Promotion

tor a musical th0 exact amount of each tender for
evening when the world , the wholo or the jobs has not been
steamer Cleveland is In port. made up.

.?FA?tS,,,&t? The tendeiB received for the layingrequest an agreement I hat
of the pipe on street wereshe will extend her adherence to the! ,,,as follows: J. . Wilson. $1S0; Lordconvention for five years from Septein- - ,& Young Eng peering Co., $0390: L.her 1, 1913. Russia is expected to

M. Wliitehouse, $0190: Concroto Con-thi- s

at tho adjourned meeting of the'.. o sirm-tio- Company, $0727.

other
week requiring special

may
late this month
continues.

haB Rico.
Refined Refined down

from per cent to
G.20c less per (G.07Cc) for
granulated,

.950c between
The demand is' fair

hand-to-mout- ,
Federal

few
beet Is

per New basis.
sellers practically

cheap prices
of though
Kansas City ry advices

Job dtar Office.

1

considerable
and
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Engineering
Construction

The construction
opened

Wednesday. follows:

last
thrown

located

Hawaiian

FILED FORRECORD

Documents entered for record De-

cember 1, 1911, from 10:30 a. m. to
4:30 p. m.:

Kahoopolapolu (w) to lkuwa J. llo-p-

ct al., D.

W. 12. Shaw to John Naal and wife,
Rcl.

Mutual Bldg. and Loan Soey. of II.,
Ltd., by Tr., to Richard Kalbe, D.

Clyde E. Wright and wife to .Mutual
Bldg. and Loan Socy. of II., Ltd., Addl
Chgo.

Est. of L, B. Brlckwood by Tr. to A.
A. Wilder, Appmt. Tr.

Thomas Trcadway, Tr., to Aluinl
Ahau et al., Rcl..

Annie H. Kcnloha and husband to
C. Brewer & Co., Ltd., D.

Grace M. Dovereux and husband to
H. Waterhouse Tr. Co., Ltd., Tr., M.

Oatu Railway and Land Co. to M.

Salto 'ct al,, L.
AL Salto et al. to Hawaii Preserv-

ing Co., Ltd., B. S.
Oahu Railway and Iind Co. to M.

Salto ct al.. Consent.
Documents entered for record De-

cember 2, 1911, from 8:30 a. ni. to
10:30 a. m.:

T. Purloin to Joe do C. Amorinn, D.
taong Lam Fook to K. Higashl, L.

'Manuel' Pacheco to Malaka M.
B. S.

T. Nakayama to First Notional Bank
of Watluku, C. M.

S. Yaniasakl etal to First National
Bank of Walluku, CoiiBent

Aldura G. Borges and husband to
Manuel S. Novetes, Sr., D.

Mary Kabul to Mrs. M. Kahai Puu-Kl- ,

D.

Hiram Knehu ct al. to J. W. Achuck,
Addl. Chge.

Frahk Santos and wife to Antonio S.
do Rego, D.

Antonio S. do Rego and wife to J. J.
Drummond, M.

Kalmukl Land Co., Ltd., to II.
Waterhouse Tr. Co., Ltd., A. M.

Kalmukl Land Co., Ltd., to H.
Wnteiiiouse Tr. Co., Ltd., A. M.

Recorded November 16, 1911.

Hawaiian Fiber Co., Ltd. to Oahu
Railway & Um Co., Grant; 40 ft R.
W. over R P 44SO, Lower Pouhala,
Ewa, Oahu; $5; b 355, v 271. Dated
May 15, 1909.

Oahu Rnllway & Land Co. to A. A.

Wilson, L; int In 27 0 A land,
AValmea, Koolauloa, Oahu; 15 yrs at
$09.20, per yr; b 353, p 331. Dated
Oct.' 27, 1911.

A. A. Wilson to Owners and Tennnta
of Wuimea Ahupuaa, Grant; right of
wa yovcr lot 14, Pupukea Homesteads,
Koolauloa, Oahu; $1; b 353, p 333.
Dated Oct. 27, 1911.

Kalmukl Land Co., Ltd. to Hannah
K. Bruhn, D; lot 5 of suhdlv lots 10

and 11, L P.s 3G1G nnd 3G42, Nuunnu
Valley, Honolulu, Oahu; $225; b 355, p
278. Dated Nov. 9, 1911.

Albion F Clark by Atty of Mtgco
to Ida E Lamb, D; 70G7 sq ft of R P's
G924 and 4422, bldgs, etc, King St,
Honolulu.Oaliu, $3030. B 355, p 279.

Dated Nov 1G, 1911.

Joseph Carlo and wf to Mary E
Gorman, D; Lots 54 and 55, 'Walalao
Heights, Honolulu, Oahu $3l5. B 355, '

p 282. Dated Nov 1G, 1911.

Melo KaulanI (widow) to Manuel K
Cook, M ; 4G25 sq tt land, Fort St, Ho-

nolulu, Oahu, $300. B 349, p 283. Dat-
ed Sov 16, 1911.

John A Scott and wt to Charles S

Judd, D; por Kul 3758-- and pc land
School St, S Hllo, Hawaii, $28SG. B
350, p 27". Dated Nov 4, 1911.

Charles S Judd and wf to Territory
ot Hawaii, D; por Kul 3758-- and pc
land, School St, S Hllo, Hawaii,
$2880. B 355, p 273 Dated Nov 15. J

as

Promotion
STOCK

Saturday, December 2, 1911.
I

Ewa Plan Co 29.8714 30.00
Hawn Agr Co 2GO-n-

o

Hnwn C & s Co.. . 40.50 11.00
Hawn Sugar Co. . . 11.50 45.50
Honoknn Sug Co . 11.00 12.00
Hutch S P Co 19.75 20.00
Kahtiku Plan Co 1S.75 1,9.00
Kcknha Sug Co 220.00
McBrydo S Co.. G.S7 7.00
Olaa Sugar Co 31.50 31.75
Onomea Sugar Co 4S.00
Olaa Sugar Co 5.50 5.021,4
Paauhait S P Co. . . 22.50
l'ala Plan Co IC5.Q0
Pioneer Mill Co.. . 209.00 212.00
Walalua Agr Co. . . 117.75 118.00
Waimanalo Sug Co 285.00
Intcr-lslan- d S N Co ICO. 00 100.00
H R T & L Co Com 125.00 127.00
Mutual Tel Co 17.50
Oahu II & h Co 148.00
Hllo R R Com. .. 8.00
Hon B & M Co 20.25
Hnwn Pino Co 40.25 41. 00'
Tanjong Olok Rub 41.00
Pahang Rub Co 21.50
C B S & Ref Co Gs 100.00
Hon Gas Co Gs 100.25
Honokaa S Co Gs.. 103.00
H R T & L 6s ... 10I00
Kauai Ry Co Gs. 100.00
Kohaln D Co Gs. 100.00
McB 8 Co Gs 110.25
Mutual Tel 6s 103.50
Oahu Sug 6s 103.00
Olaa Sug Gs

, 94.75
Pacific S M Co Gs 104.00
Pioneer M Co Gs. ., 101.00 ......
Waialua Agr Co 5s 102.00 ......
1911.

Elmira M Johnson to Young Men's
Snvs Soey. Ltd, B S; int In leasehold,
bldgs, etc, Kahulul Rd, Maul, $250.
B 356, p 34(J. Dated Nov 11, 1911.

A H Waterhouse and wf to J K Far-
ley, D; 2 Int in 10800 sq ft ot Or
135, Koloa, Kauai," $1250. B 355, p
276. Dated Nov 13, 1911.

Does Your
Watch Keep

Good Time ?
If your watch is not keeping

accurate time, not giving tho fsatisfaction it should, bring it
to us for examination. Wo will

givo you an honest report on x
its condition and honest service

it it needs our services. "JM

Our experience In handling

I watches extends over a period S
ot many years. Your timepleco T I

A. v I

Is safe with us.

I R F WiVhmnn I
$

Atn Pr T frlI V-'- LLU. j

4
Leading Jewelers. ?'

& &
'Aftxfr8fos

Remembr
made much more attractive if put in the Christmas Boxes,

are showing, tied with our Holly Ribbon and sealed
with Holiday Stickers. We have boxes of all

sizes. They are inexpensive.

EXCHANGE

anc

STOCK

ir

lionoiuiu, stock Nxchange Sales
between boards: $000 (). it. 1. r

'Jft, 103.75; $1000 .McDryde Or, 100; 250
Sugar Co., $31,50; 50 H (', ft s.

Co., $40.75! 35 do., $10.75; 15 do.j
$40.75; 25 do., $40.75; 10 do., $40.75; 15
Walalua, $117; 100 McBrydo, $7; 15

$30; 5 do., $30; 1C Kabuku.
iis.75.

Session sales: 10 Walalua, $117 50;
20 Ewa, $30; do., $30; 5 Walalua,
$117.50.

Sugar quotations: 06 deg. centrifu-
gals, 4,9375; SS dog. analysis beet.
16s. 3d. Parity,- - 5.48.

Frederick William Martin Schukerk,
;n native of Germany, has filed his In
tention of becoming a citizen of tho
United States.

Beets, 16f, I d

Henry Waterhouse Trust Co..

Membors Honolulu Stock aid Bond
Excbnngo.

FORT AND MERCHANT STS.

Home Insurance Co.
O HAWAII, LTD

Writes All Kind of Insurance.
9G King Street, corner of Fort Street.
O'Neill Building. Telephone 3529- -

Cable Address "Duisenbero" Honolulu

E. G.
STOCK AND UONO IIUOKKlt

MEMBER HONOLULU STOCK AND
BOND EXCHANGE.

76 Merchant St., opposlto Bishop A
Co.'s Bank, Honolulu.

i

Telephone 3013. P. O Box 322.

Jas. W. Pratt
Real Estate, Insurance Loans N.

gotlated!
"PRATT," 125 Merchant St.

nsu ranee Co.

Leading Flro Company of tho jrorld.
'piaco ynllr hiiatnnuc it i M. nnn.nnMw

that knows how to face a crisis, and.

Is in a position to do so.

Losses Paid, $222,951,358..

iCi Brewer 5fc Co., Ltd.
General Agents, Territory of Hawaii.

James F.

Stock and
i22 Broker

f'M?ner ot Honolulu Stock aid
$,Bond Exchange.

Stook and Ordera rocolteprompt attention.
Information furnished relative to

all STOCKS and BONDS.
LOANS NEGOTIATED.

Phonn 3572, p, o. Box 594

Beautiful
Purses

SALES

Sugar 4.9375c

Duisenberg

Royal

Horgan.

ami Hand Hags in attractive loath

crs and many shapes and sizes.

five

Oahu

Ewa,

Bond


