
SUGAR TRUST

MADE GAINS

Tho niiutiRl report of tho American
Sugur Refining Company, Hunt out o
stockholders under date of March 1J,
huowb largely Improved business and
profits over the two previous yonrs
Blveu In the tables for comparison
nnd after rescrvtug from tho net
profits of $11,083,051.43 the amount
of 14,100,271.83 for various purposes,
a I bo allowing for depredation on plant
and equipment, and paying full divi-

dends to stockholders, carries $1,173,-341.4- 0

to surplus, making total sur-

plus $21,047,f00.3D, or excess of 1910,
when exceptional payments largely
reduced tho surplus.

Tho statement to stockholders cov-

ers various matters of special inter-
est, such us "has no bonded indebt-
edness nnd hns ainpla resources for
taking advantage of all its discounts
nnd of every opportunity offering safe
and profitable securities for Its In-

vestment."
A lnrge sum Is set apart from the

year's profits for very extensive Im-

provements of plants tho coming
year. An insurance fund of $8,000,000
Is established, which may be in-

creased to $10,000,000 limit.
There is Bet aside $300,000 aB a

pension fund for employes, to be
craBed as reciuired. Government suits
nro still In the courts for final decis-
ions, which is confidently expected to
be that "the company is neither in
legal theory nor in the ordinary and
practical acceptance of tho term u
monopoly."

The statement includes an extract
from the report of the Hardwick in-

vestigating committee "to justify the
conclusion that there is proporty
enough behind each .share of stock to
equal the price paid for It by the pres-

ent stockholders, which number Is
given as 20,206, the largest number In

Its history.
The entire statement Is certainly

far more satisfactory In all respects
than the two preceding annual state-

ments, and Is given so full and de-

tailed as to leave nothing to be de-Bir-

in this regard.

The advice that your friends hand
you seldom leads to their pockets.

It's well to pay as you go and also
to save enough to pay your way back.

A mortgage on your property Is a
sign of prosperity to tho mortgage

"holder.

HAS SHOWS

LARGE PROFIT

SAN FRANCISCO, March 20- .- Tho

annual meeting of tho N'ntnmiiH

was htld yostordny nnd the
leport of tho president Btibmlttcd.
showing a profit of $121,481.50 for the
year 101 1. The net eninlngi'. dorlvol
for Hie present almost entirely from
the Industilnl operations, show un in-

crease of 35 per cent over the previ-
ous year. It was announced thnt the
company had completed the reclama-
tion of the northern end of Its hold-

ings. The agricultural laud, amount-
ing to iipproxlmutely 100,000 ncrs,
will bo ready for the market In 11)14.

At that time an extensive advertis-
ing campaign will bo undertaken to
place thrifty settlers upon the soil.

The balance sheet shows assrH
slightly In excess of $39,000,000.

The statements of the year's bind-nes- s

as presented to the stockholder.-- ,

by President-Pran- k W. Grlflln .Is In
part as follows:

The gross earnings for the year
from all departments. Including gold
dredging, rock crushing, orchard and
vineyard, water and Including dis-

counts earned, were $2,399,458.53.

The net Income, after deducting op-

erating expenses for tho year from all
departments, was $1,253,807.85.

The net Income applicable to sur-

plus, as shown on the balance sheet,
after deducting Interest on bonds,
notes and accounts payable, was $421,-484.5-

From tho sale of $1,100,000 par va-

lue of first mortgage bonds of the
company there was realized $990,000.

The total net recelptB for the year,
therefore, were $1.411,.-o4.5-0.

This amount Is accounted for as
follows:
Increase in capital assets,

land, purchases, con-

structions $1,199,504.25
Decrease In bonded

(being
bonds redeemed) 113,000.00

Decrease In current lia-

bilities 262,084.18
Decrease in reconstruc-

tion funds (liability).. 5.9C8.90
Increase in deferred

charges 7,028.57
Devoted to sinking fund

investment 1,300.00

Devoted to Investments
(bonds) 222.500.00

f

U.S, STEEL

THtt 35, 1912.

SHOWS

li
NEW YORK. March 19. The com-plu- l

raport of tho United ftnts Sttml
for 1911, ImumI today

flhows n decrease of $30,7 19,888 In

etmiiiiHrt and a doe. of $32,271,-79- 0

In not income.
Total undlvldod surplus, exclusive

of ptollts earned by mibsldiarles on
Inter-compan- y sains, Is as
against $104,143,157 the previous year.
The surplus not lnroine is $1,00.5,491.

a decrease of $32,10(!,S!:8.

The balance of surplus the year
shows a shrinkage of de-

spite the failure of tho corporation to
net asldo imy money for account of

for additional proper-
ties, ilficharge of capital
or .outlay In the Gary plant,
for nil of which ' ?25,0Cm,00() Was

In 1910.

The report shows that tho average
number of employes in 1911 was 19C,-88-

agalnsr 218,435 in 1910, with a to-

tal of annual salaries and wages of
ns compared with $174,-955,13- 9

in 1910.

The volume of business done by all
the companies at the was

against the
previous year.

BUILD LARGEST MILL.
Tho largest mill yet

for the crushing of sugar cane has
iJivU been completed by a firm at
Govan, Scotland. It cau deal with
1500 tons of cane dally, and has been
built to the order of a Germr.n firm
for work in Argeutlna. Altogether tho
plant weighs about 1100 tons. S. F.
Chronicle.
VAV.W.VAV.W.WAV.W
Less decrease in" current

assets 400,481.40

Total
Th net earnings for 1911 exceed-

ed thoso of the year 1910 for $329,-700.9-

an increase of 35 per cent.
The business of the company is in

a highly atlsfnetory condition.
The officers and directors were re-

elected for the ensuing year.

An agreed statement of facts be
tween tho Territory and tho Rapid
Transit Company, relative to the

ijstreet pnylng obligations of tho com-- 1

pany in its franchise, ig to bo submit-
ted to the supremo court

Clothes"

We beg to the
arrival of spring styles in the
famous

Norfolk and other 'popular
models included.

uvas log
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DECREASE IN

Corporation

$133,t!Sl,195,

$(i,IOC,i88,

expenditures
obligations

additional
ap-

propriated

$101,419,031

corporation
$615,148,839, $703,901,424

constructed

$1,811,9C5.)0

$1,411,484.50

gery,
Good

King

announce

SU6 STOCKS
i

ABE VERY DULL

There Is altuoit nothing doing in
way of trading on tho looul atock e.

Prions remain almost sta-
tionary, nnd with the oxcoptlon of 50
slimes of Hawallnn Commercial re-

ported sold between boards at 44
an advnnco of 25 cents over yostor-day'-s

quotation, no other sales made
changed tho quotations In any rcipect.

Oahu, Olaa and Mcllrydo compris-
ed tho shares dealt In today. A few
bonds changed hands at established
prices.

STOCK EXCHANGE

; Friday, March 29 , 1912,

Ewa Plan Co 32.
Haw Agrl Co 275. 00 350.00
Haw C & S'Co.... 44. 23 44.50
Haw Sugar Co 4G. 00

Honokaa Sug Co., 11. 00 12.00
Haiku Sug Co 195. 00
Hutch S P Co 21. 00 22.50
Kahuka- - Plan Co 19.50'
McBryde Sug Co. . 9. 374 " 9.50
Oahu Sugar Co... 28. 25 28 .'37
Onomea Sug Co.. 49. 50 50.00
Olaa Sugar Co. . , . 7. 12 , 7.25
Paauhau Sug Co. . 25. 75 26.50
Pala Plan Co 195 ,00 210.00
Pioneer Mill Co., 238. 00 2 40 ..00
Waialua Agrl Co, 126. 50 130.00
Inter-Is- l S N Co. 155. 00
Haw Electrlq, Co, 200. 00
Hon It T & L Co 125, ,00
Mutual Tel Co 19. 87 "A

Oahu R & L Co 161.00
Hilo R R Co com 10.00
Hon B & M Co 23. 50 24.00
Haw Pine Co 37. 00
Tanjong Rub Co 40.00
Haw Pine Stk Rts. 17. 00
C B S & R Co 6s.. 100. 00
Hon Gas Co 6s ... . 100 ,00
Haw C & S Co 5s 105 00
Hilo R R Co Gs.. 100 50 100.75
Hilo R R Ext 6s 95.50
Honokaa Sugar 6b. 103, 00
Hon R T & L. Gs.. 106, 50
Kauai Ry Co 6s... 100, 00
Kbhala Ditch Co 6s 100.00
McBrydo Sug Co 63 99 ,75 100.25
O R & L Co 5s... 103 00 104.50
Olaa Sugar Co Gs. . 9G, 50 97.50
Pioneer Mill Co 6s. 100, 00
Waialua Agr Co 5s 102, 50
Natomas Con Ga.t.. 93 75

Street

Ltd

STOCK SALES

Henalulu Stack Exchange gules
between Hoards lo OIsm, 7.1XV; 47
do., 7.12 M : 100 Oahu Sugar Co., IS.Sfi;
8 do.. 88.25; $1000 llllo Ext 0s, 95;
IDOOO-d- o.. 95; $11000 Natomas 0, 94;
50 Haw. C. & S. Co., 44.80.

Session Sales 20 Oahu SiiKnr Co.,
28.25; 20 do., 28.25; 10 do., 28.25; 14
Olaa, 7.12V4; 10 Mcllryde, 9.37V4; 5
Oahu Sugnr Co., 28.25; 43 do., 28.25.

Sugar Quotations 90 dog. Centrifu-
gals, 4.3G. 88 dog. nnnlyslifbeets, 14s;
64d. Parity, 5.08.

FILED FOR RECORD

Recorded March 28, 1912.
San Ant. Port. Bon. Socy of H. to

Cyrus T. Green, Ral.
Henry G. Spalding ct al to Jeo. J.

Fern, P. A.
W. Motoshlge to S. Ynmamoto, P.A.
L. A. de la Nux and wife to A. B.

Lindsay, D.
Keoknlkawal Nalkl and wife to

Ah Fong, D.
L. Agnes Crabbe and hsb to Wong

Chow, D.
William J. Forbes and wife ta al to

E. C. Peters, D.
E. C. Peters and wife to Hilda

Smith, D.
Hilda Smith to M. Mapuana Peters,

D.
W. M. HInton and wife to Guardian

Trust Co., Ltd., M. .
Bank of Hawaii Ltd. to W. M. Mln-to-

Rel.
Frank E. Howes to William G. e,

D.
Henry E. Cooper and wife to Chas.

M. Cooke Ltd., D.
H. Hackfeld & Co. Ltd. by attya,

Notice.
Rose Williams to Nakaguma Kuma-hik-

D.
William R. Castle Tr. to Nakaguma

Kumahiko, Par. Rel.
Recorded March 29, 1912.

Territory of Hawaii by Comr. of
Pub. Lands, to Trs. of Est. of B. P.
Bishop, License.

H. Waterhouse Trust Co. Ltd., to
Wm. Freeman, Rel.

Win. Freeman to H. Waterhouse Tr
Co. Ltd., D.

Bathsheba M. Allen to John K. l,

Rel.
Recorded March 7, 1912.

Emma Needham and hsb (M. L.) to
Mary A. Boisse, M; po land, School
St., Honolulu, Oahu; $250; b 361, p
156. Dated Mar. 6, 1912.

Est of Bernico P. Bishop by Trs. ct
ai 10 Honolulu Plantn. Co., L; 100 A
lnd, Kalauao, etc., Ewa, Oahu; 28
y'rs 7 mos at 2 yrs at $250 per an, re
mainder at $600 or 3& per cent of
gross products; b 363, p 181. Dated
Feb. 28, 1912.

BlBhop & Co. to C. F. Merrill. Rel:
por lot 11, Gr (5118, bldgs, rents, etc.,
Palolo, Honolulu, Oahu; $600; b 361,
p 158. Dated Mar. 5, 1912.

or August Dreier by Tr. to
Wong Kwai, Par. Rel; leasehold, Fort
St., Honolulu, Oahu; $11,000; b 361,
p 158. Dated Mar. C. 1912.

wenry waterbouae Trust Co. Ltd,
Tr. to Kalmuki Land Co. Ltd, D; int
in lots 1 to 16, incl, blk 110, New
Ocean View tract, int in lota 326-32- 7

nnd 320, Sec C, Palolo Hill tract, Ho
nolulu, Oahu; Int In Iota 327 and 334,
Gr. 4702, Olaa Reservation, Puna, Ha
waii; $1; b 360, p 263. Dated Mar. 7,
1912.

A. H. Htzslmmona to Peter Stan
ley, D; Int in half int In por R P
7429, Mali. 10, Honuakaha, Honolulu,
Oahu; $25; b 360, p 2G5. Dated Dec
16, 1910.

nawau Preserving Co Ltd to
Shumpo Muraki et al, B S; int in
leateholds, pineapple crops, mchnry,
tools, etc, Walplo, Ewa, Oahu; $4000,
B 3GG, p 153. Dated Feb 15, 1912,

Shumpo Muraki and as tr et al to
Hawaii Preserving Co Ltd, O M; Int
In leaseholds, pineapple crops, mchnry
tools, etc, Walplo, Ewa, Oahu; $16,
33G.70 and adva. B 366, p 153. Dat-
ed Feb 15, 1912.

Shumpe Muraki and as tr et al to
Hawaii Preserving Co Ltd, Agrmt; in
re cultivation and sale of pineapple
and payment of leasehold rents on
lands, Walplo, Ewa, Oahu. B 366, p
153. Dated Feb 15. 1912.

Hawaii Preserving Co Lta to
Shumpo Muraki and as tr et al, Agmt;
In re cultivation and sale of plneapplft
r.nd payment of leasehold rents on
lands, Walplo, Ewa, Oahu. B 366, p
153. Dated Fob 15, 1912.

Est of John Wagner "by ndmrx et al
to John Gonsalvc.3 Jr, Con B S; int
iu leasehold, furniture, fixtures, stock,
goods, etc, of Mint Saloon, Nuuanu St,
Honolulu, Oahu $6000. B 3G6, p 169.
Dated Jan 30, 1912.

John Gonsalves and wf to Lovojoy
& Co, M; premises, Kallhl, Honolulu,
Oahu; leasehold, furniture, fixtures,
otc, of Mint Saloon, Nuuanu St, Hono-

lulu, Oahu; $5000. B 354, p 398. Dat
ed Jan 31, 1912.

Kalmuki Land Co Ltd to D II Lowls
tr. D; lot 317, Sec C, Palolo Hill tract,
Honolulu, Oahu; $700. B 3G0, p 26G.

Dated Feb 27, 1912.
E Llndemann to Philip Controrcs,

Rel; ap 1, R P 7525 and ap 1, R P
7520 and 1-- 2 Int in ap 2, R P 7520,
Kapaa, Kauai; $G00. B 357, p 286,
Dated Jan 17 ,1912. -

RAREST ISC
AT THE LIBERT!

Honolulu music-lover- s have often
twld a dollar ami a half for mnln to
hoar music tint mm I if not be mention-

ed In tho mine day with what Paul
Perclra, the ortugueeq violinist, Is
giving these nlshts tt Yo Liberty the-ato-r.

Both In solci and In concort
with tho talented orchestral toxtet he
heads, Professor Peroira last night
had full houses frantically applauding
for more after ho had gracefully con-fede-

0110 encore.
As ho performed soft music a hush

enmo over the house that gave a .sen-

sation ns if it Wore empty of people
and only a rohoarsal going on In some
far corner. Never woro nioro exqul-slt- o

strains hoard from tho violin in
Honolulu hut for his final selection
that is tho wrong word. It was fairy
whispering he made tho instrument
yield.

The Peroira orchestra ns a whole
discounts any siring aggregation ever
heard hero for dulcet harmonics and
high-clas- s execution of classics as
well as popular airs.

For the rest tho Liberty had a tiptop
program, every part of it clean and
snappy. The pair of child athletci
and their boxing match constituted a
marvel, besides keeping the house in
roars of applause all tho tlmo they
were on the stage.

ACTORS' LIVES THREATENED.
NEW YORK, March 19. Two noted

Btage favorites, Miss Laurette Taylor,
star of "Tho Bird of Paradise," and
William Collier, who is with Weber
& Fields, received threatening letters
today.

Both letters wero written in a
schoolboy hand. Thoy referred to the
Rosalsky and Taylor bombs. The let-

ter to Miss Taylor read:
"You have five weeks to live."

Fine Job Printing at tho Star otllce

POLITICAL NOTICE.

Notico is hereby given that a meet-
ing of tho first precinct fourth dis-

trict Republican club, will bo held at
tho fltoro of tho Kalmuki Mercantile
Co., end of tho car lino Kalmuki, on
Friday evening, March 29, between
7:30 p. m. and 8 p. m., for tho pur-
pose of nominating delegates to a Ter-
ritorial Convention.

'All Republicans desiring to Blgn the
club roll may do so previous to and
at tho meeting. Election of delegates
will be held on Saturday, April
1912, between 1 p. m. and 6 p. m.,
tho abovo place.

'
(Sgd.) II. A, DOUTHITT,

President;
F. H. KJLBEY,

Secretary.

NOTICE.

Democratic Club, Fourth Precinct,
Fourth District.

A meeting will be held tonight at
1530 Klnau street at 7:30 for tho pur
pose of nominating delegates to tho
Territorial convention.

W. C. McGONAGLE,
Secretary.

T

CONTINUED ARTISTIC SUCCESS.

PAUL PEREIRA
The Eminent Portugueso Violinist and

His Own

Stringed Sextette
"A CLASSIC

CHANGE OF ACT TONIGHT

FOUR
GRAHAM

"A WONDER ACT"

The Wilks
AND

Four New Pictures

BIG SPECIAL

MATINEE
SATURDAY

When we

repair
your watch
it will keep correct .time. Matin

thought and carol la given ,eTTjr

movement intrusted to our cam

Our watchmakers' arc thofrfuRh

mechanics of many years ex-

perience.

We tolerate1 no' guesswork. bere.

H. F. Wichman!

& Co., Ltd.
LEADING JEWELERS,

Harry Armltage, H. Cusnmaa Carte
Samuel A. Walkpr.

Harry Armitage & Co.,
LIMITED.

Stock and Bonds
BROKERS

Member Honolulu Stock and Bom
Exchange.

P. O. Box 683. Tolephono HOI
Cable and Wireleos Address:

"Armltage.'

REAL ESTATE INVESTMENTS

O. C. Cunha
78 Merchant SL Phone 33B3

Royal
Insurance Co.
Leading Fire Company of ttX Worla

Place your business with a co

pany that knows how to faces crlxis,

and Is In a position to do bo.

Losses Paid, $222,SS1.3B&

C. Brewer 5fc Co4 Lt&.
General Agents, Territory of Hawaii

Jas. W. Pratt
Real Estate, Insurance, Loans Ns

tiatod.
"PRATT," 125 Merchant 8t

James L.r Holt
Offers some fine lots near the eu
line at Palama at a bargain, also tfct
balmy sea-beac- h borne ot the 1st Ait
miral Beckley at Aqua Marine.

RATROINIZE
THE

Home Insurance Co.
OF HAWAII, LTfX

and we will soon have a company afe

large as any weat of Chicago.

Under writers and
Insurance' Brokers.

O'Neill Building.
96 King St., cor.' Fort Tel. 3519..

Cable Address "Dolionnero." 'Honolulu

E. G. Duisenberg
STOCK AND BOND DROKGR

MEMBER HONOLULU STOCK AND
BOND EXCHANGE.

76 Merchant St.. opposite fcishon a
Co.'a Bank, Honolulu.

Telephone 3013. P. O. Box 311

Sugar 4.36c
Beets, 14s, 7 d

"

Henry Waterhouse Trust Co,
,

J
Members Honolulu Stock nnd Born!

4
Exchange.

FORTANEf MERCHANT ST 8.

Flno Job Printing at tho Star offlco.


