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It iIs & good time to view the Democracy
in full power and to consider its fruits.

Why do not the enterprising papers of

Chicago give the public something about
the dedication of the confederate monu-

ment on the world's fair grounds?

Every day that the Senate wastes in the
grip of the minority vindicates the wisdom
of the Republican rules of the Fifty-first
Congress, over which Mr. Reed presided.

The one Democrat in the government of
New York city who has stood up to resent
the tax-eaters, Controller Myers, wan drop-
ped from the list of nominations by Tam-
many. He stopped several large steals,

Representative Martin was a very active
friend of the veteran during the Harrison
administration, but, having to choose be-
tween the veteran and the approval of the
President, he seems to make obeisance to

fhe latter.

Heretofore Americans have been wont to
assert with much seif-complacenee that the
United States Senate is “‘the most dignified

assemblage in the world” The Democrats
have made it impossible to make the asser-

tion any longer.

Decent people everywhere will commend
the action of the New York authorities In
refusihig to allow the Mitchell-Corbett fight
to come off in that State. Forbidden to
fight in New York and warned away from
New Orleans, the managers of the affair
will have difficulty in finding any place
where it can be carried out. Thanks to the
effective action of Governor Matthews,
Roby is no longer open to them.

The American Economist has received 684
industrial reports, in which ail the States
are represented. Tabulated, these reports
show that tie industries which employed
162,423 hands Nov. 5, 1892, employed only
6i.600 Sept. 2, 1883, and that the weekly
wages of these hands in November, 1892,
were 31,762,288, and only 549,436 in Septem-
ber, 1803, Such are the results of the fear
of the full reign of the Democracy.

Governor Russell, of Massachusetts,
should have had sufficlent horse sense not
to have dragged the name of the President
inte his speech on the dedication of the
battle of Trenton monument. His reference
to Mr. Cleveland as “‘our leader” and that
“devotion to him" is the natural result of
that patriotism and devotion which char-
acterized Washington and his veterans at
the Battle of Trenton was in bad taste and

worse than nonsense,

Mayvor Denny has settled the question of
who shall be city attorney by the appoint-
ment of John E. Scott. Mr. Scott is an ex-
cellent conscientious advocate
who is thoroughly qualified to discharge the
important duties of the position. In the
present condition of the city finances the
new attorney

lawyver, a

will have abundant oppor-
tunity to prove the wisdom of his selection,
and under his direction the law department
will be most capably administered.

Two more railroad accidents within the
last forty-cight hours, in which about
thirty persons were killed, are added to
the list, aiready too long, of recent horrors
by rail. The frequency of these accidents
shows that there must be grave defects
in the management. There is a lack of
thorough equipment and careful discipline
that argues reckless disregard of life.
There seems to be a pressing need for the
hanging of a few rallroad managers and
emplioyes.

Commisloser Ruckle says it will be the
purpose of the Board of Public Safety to
keep expenditures within the appropriations.
As is well known, the Hawkine board made
a big hole in the appropriations during
September and probably for the half of
October which it has been In power, but the
taxpayers will be grievously disappointed
if the cost of the fire department and po-
lice 1s not cut down without interfering
with their efliclency. The appropriations for
the one for the present year are nearly a
fifth larger and for the other nearly an
eighth larger than the expenditures of the
past year. There must be something vicious
in a system which makes the cost of the
fira and police departments of the city from
50 to & per cent. larger than during the
year 1580,

The confirmation of the nomination of
James J. Van Alen as minister to Italy is
the crowning act in one of the worst po-
litical It is
doubtful if since the formation of the gov-
ernment any appointment

scandals of

recent times,

was ever made
g0 manifestly indecent and unfit as this
one. The facts have been fully ventilated,
and they show beyond any doubt what-
ever that Van Alen's appointment was the
consummation of a deal corrupt In [iself
and offensive to the moral sense of the

country. Besides, having bought his ap-
i pointment with a $0,000 contribution to the
Democratic campalgn fund, it is in evi-
dence that Van Alen has no armpath;f
' with Américan ldcas or insttutions, that
! he is an aristocrat and snob, that he never
' cast a vote till 1892—In short, that he has
nothing In common with the American
people. This is the man whom a Demo-
cratic President has appointed and a Dem-
ocratic Senate has confirmed as minister
to Italy.

A SILYER MONOMETALLIST,

——

In his last article, as in all previous ones
on the silver question, Mr. Cheadle empha.
sizes the assertion that the Republican par-
ty is pledged to bimetiallism, and that the
repeal of the Sherman act is a violation of
the party platform of 1882. Nothing can be
more erroneous. General Harrison,
tors Sherman, Allison and Representatives
Reed and Walker assert that the Sherman
law was only a temporary expedient or ev-
periment, at best, while Mr. Cheadle wor-
ships it as a fetich. There is no reference
to the Sherman act In the platform of
1892, which declares:

The American people, from tradition and
interest, favor bimetalllsm, and the Re-
publican party demand the use of both
gold and silver as standard monev. with
such restrictions and under such provisions
to be determined by legislation, as wil se-
cure the maintenance of the parity of values
of the two metals, so that the purchasing
and debt-paying power of the dollar, wheth-
elr silver, gold or paper, shall be equal at al.
times,

There is no demand In the foregoing
resolution for the continued purchase and
colnage of sllver, as Mr. Cheadle assumes;
on the contrary, it declares that legislation
shall be directed to keeping the silver and
gold dollar in circulation side by side. If it
appears to the able men of the party, and
those who are in position to note the drift
of financial currents, that the parity of the
two metais as money can only be protected
by restrictfng or stopping the colnage and

purchase of silver for a time, or absolute-
ly limiting it, as has been done in France,

Sena-

by stopping for years all coinage, that ias
the course to pursue under the pledge of
the Republican party. That will insure bi-
metallism, which means the use of as much
of both metals as money as wiil circulate
side by side. France is able to carry about
£500,000,000 of legal-tender silver on a parity
with gold, because, since 1878, it has not
minted a legal-tender coin. It seems not
to occur to Mr. Cheadle that to maintain
in circulation a dollar intrinsicaliy worth
100 cents and one worth 60 cents, the quan-
tity of the latter must be limited.

Under the Sherman act the coin certifi-
cates issued in purchase of silver bullion
are taken to the treasury for redemption in
gold. There are about $110,000,000 of such
certificates. If the Sherman purchase a-t
shall not be repealed these coin certifi-
cates will increase at the rate of about
$4,000,000 a month. Already they have been
used to cut the gold reserve to $85,000,000.
Continue their issue and they could, and
probably would, be used to exhaust the
gold reserve, When that is done, and
there is nothing but silver with which to
redeem the coin notes, the treasury will
be upon a monometallic silver basis, and
2]l the gold in the country will command a
premium and ceasc to be money. The
country will be upon a silver basis. In
fact the bimetallism of Mr. Cheadle, which
advocates the purchase of silver bullion
at the rate of 4,500,000 ounces a month for
an unlimited period, is not the bimetallism
of the Republican platform, but the mono-
metallism of the bonanza mine
ers and their Senators, whq betrayed the
Republican party in its attempt Lo pass a
federal election daw in 1860, and in the elec-
tion of 1842. If the guantity of silver which
this country will take as money is not lim-
ited, as in France, silver monometallism
is inevitable.

When Mr. Cheadle assumes that the Re-
publicans in Congress are trying to *‘spoll

own-

cither of the money units,” he is simply
absurd, since every Re=ublican who has
spoken on the question in Congress has em-
phatically declared that no Republican has
such a purpose, Why, then, kcep reiterat-
ing this libel?

One more point. Mr. Cheadle says:

Can any sane man doubt the fact that, if
Congress should, by law, provide that 412%
grains of silver of standard fin ness shall
never be worth less than §1 in the United
States., that it could and would maintain
itself with gold?

In 1871 the world's cutput of sliver was
56,600,000 ounces, or nearly 11 of silver to 1
of gold. During 1391 the silver output was
140,000,000 ounces, or 2314 of silver to 1 of
gold. Meantime, the Latin
ceased to coin legal-tender silver, and Ger-
many, Austria and Italy have adopted a
gold standard. And yet, with the silver
output more than doubled, compared with
gold, and a narrower market Mr. Cheadle
intimates that a man cannot be sane unless
he admits that an act of Congress, In 1873,
under such congitions, would have made
the silver In a silver dollar intrinsically as
valuable as the gold in a gold dollar! Sup-
pose the market for wheat had been nar-
rowed in ten years, while the crop had been
doubled—would Mr, Cheadle Insist that an
act of Congress could make the price of the
doubled ~rops as great per bushel as when
There is no mys-

'"Union has

the demand was smaller?
terious power in silver as a commodity
which can free it from the inexorable law
of supply and demand any more than wheat
or cotton,

SURRENDER, NOT COMPROMISE.

Washington dispatches Indicate that the
long-continued and disgraceful deadlock in
the Senate is likely to be ended by a so-
called compromise on the silver question.
The main features of the compromise, as
practically agreed upon by those who are
working on the scheme, are, first, the Sher-
man law to continue in force till July 1,
1896; second, the retirement of all treasury
notes below $5; third,
$54,000,000 of silver seigniorage now in the
treasury; fourth, the purchase of 4,500,000
ounces of silver per month to be mandatory

the coinage of the

as long as the Sherman law continues in
force,

This would be better termed a surrender
than a compromise. First, it is a distinet
surrender of the prineciple of majority rule.

the Sherman law at this time, but they are
not permitted to have their way. They pro-
fess 1o believe in the right of the majority

A majority of Senators are in favor of |

the repeal of the sliver-purchase clause of | recucad to 5 cents,

to rule, yet they allow the minority to make |

ase of certaln musty rules and traditions of
the Senate to tie the hands of the majority.

Within the limits of parliamentary action |

there is nothing the majority in the Senate
could not do. They could abolish all ob-
structive rules and substitute néw ones.
They could pass a resolution censuring the
presiding officer for permitting the deadlock
to continue, and virtually instructing him
to put the question on repeal. In short, the
majority could have its way If it wished to.
Under these circumstances, a consent to
comnromise is a surrender of the principle
of majority rule.

Seccnd, it will be a surrender of the prin-
ciple for which the repeal Senators have
been contending. Their position has been,
and it is sustained by the best financial in-
telligence of the country, that the compul-
cory purchase by the government of 4,500,-
000 ounces of silver per month has been pro-
ductive only of evil, and that its continu-
ance would be fraught with 'great danger,
and would have a very injurious effect on
the finances of the country. If this is the
correct view those who hold it cannot con-
sistently agree to anything but uncondl-
tional repeal. If the operation of the Sher-
man law is as viclous and dangerous as
they believe, and as the best financlal In-
telligence of the country believes, they
ought to Insist on its immediate repeal. Yet
it is proposed to leave the law undisturbed
and in full force and effect for nearly two
This, we repeat,
be compromise, but surrender.

The agreement to coin the 54,000,000 of
sllver seigniorage now on hand, the agree-
ment to retire all treasury notes below $

years longer. would not

and the agreement to make the monthly
purchase of 4,500,000 ounces of silver manda-
tory for nearly two years longer are all con-
cesslons to the silver men—concessions by
a majority to a minority.
all along the line.

The only point gained by the friends of
sound currency is the fixing of a definite
time for the repeal of the sllver-purchase
clause of the Sherman act. This i{s a very
small equivalent for the Important points
gained by the silverites. It is a humiliating
position for a majority to be placed In when
they are forced to agree that a viclous law
shall remain in force two years if the mi-
nority will ‘hen consent sto its repeal. But
it is not certain that it will be repealed
even then. The; sllverites lusisted en the
date of repeal being placed beyond the next
in November, 1804,
They may be stronger in the next Congress
than they are in this. In that case can any

person doubt that they would fight for the
continuance of the Sherman

It is surrender

congressional election,

act, unless
they could get even better terms for silver?

The proposed compromise settles nothing.
It belongs to the worst class of makeshift
legislation. It Is cowardly, evasive and-*
inconclusive. If passed it would leave the
country still the victim of a policy which
has been fully demonstrated to bg bad and

dangerous.

The Mount Vernon Republican thinks it
is safe to say that by the time the world's
fair closes at least 3,000 persons from Posey
county will have visited it, and of this num-
ber “at least one-third either borrgwed the
money to go or else should have taken _the
money thus spent and used it to pay their
debts.”” Whereupon the Republican pro-
ceeds to discuss the effect of the fair in ag-
gravating the money stringency and lect-
ures people for not spending their money at
home. It is probable that nearly every
county in Indiana has sent proportionately
2s many visitors to the fair as Posey *has,
and it Is no doubt true that very many of
these visltors either borrowed money to go
on or used money that could have been well’
But it dces
not follow that they acted unwisely. If
they committed a little extravagance this

applied in payment of debts.

yvear they can make it up next, and time
at last will set all things even. Thelir cred-
ftors will not suffer, and visitors to the fair
will have something to remember and talk
about for a long time to come. The fair
has drawn an Immense amount of money
to Chicago, but it will soon find its way
back into the channels of trade, and Posey
county and every other county wlill get its
share, provided they have something to
exchange for it. The fair has been worth
to the country all it has cost. It haé fur-
nished an intercsting and instruetive vaca-
tion to hundreds of thousands who do not
take vacations nearly often enough, and
has been a great educator for men, women
and children. Besides the pleasurs and en-
joyment it has brought to vast numbers of
people its educational influence has been
beyond all computation.

YWho are the men who are suggesting
remedies In the Senate to bring that body
to a vote? The members of Mr. Cleve-
land's party? Not a bit of it. They are
Republicans who have presented proposi-
tions to amend the rules. Scnator Frye, of
Maine, quoted as a timely precedent the
ruling of Mr. Blaine when Speaker of the
House to the effect that when the House
was considering an amendment of its rules
he could not recogrize a dilatory motion.
That is, the making of rules was a consti-
tutional duty which a great presiding offi-
cer held to be one superior to ordinary par-
liamentary tactics, and of such transcend-
ent importancz that an attempt to inter-
rupt could not be tolerated. That was a
decision which permitted the majority to
malke rules, and if the Vice President or the
President of the Senate could rise to such
broad and exalted views there could be no
trouble about changing the rules. Now {t
would be as difficult to change the rules as
to come to a vote upon the Sherman repeal
bill, because of the revolutionary tactics of
the minority. But there are no Blaines or
Reeds, and, alas! no Democrats of the size
of Samuel J. Randall presiding in the Sen-
ate,

A long war between the city government
of Detroit and the gas company has endad
by a compromise. The company agrees to
reduce the price of gas 10 consumers to $1
per thousand cuble feet for Huminating
gas and 80 cents for artificial fuel gas.
When the amount of gas consumed in tha
city in one year shall reach 600,000,000 cubic
feet the price for illuminating gas will be
and to 3 cents when
800,000,000 are consumad In one year. The
company also submits to severe restric-
tions by which consumers will be amply
protected and by which the city will have

supervision over the tearing up and re-
piacing of pavements. The city will have
ithe right to examine the company’s books
at any time. In return the company wiil
get a thirty-year franchise, and the city
will cease its litigation. There is a clause
by which the city may purchase the com-
pany’s plant at the end of the thirty years
at a value fixed by a board of arbitrators.
This has the appearance of being a good
contract for the city, and shows the grow-
ing disposition of cities to get betier terms
from corporations in exchange for fran-
chises ihan was the custom formerly.

BUBBLES IN THE AIR.

More Information.
Tommy—Paw, is a rent and a tzar all the
same?
Mr. Figg—Well, not exactly. I have known
many a man who could not raise his rent
because he had been on a tear.

How It Happened.
“Poor Chollie Lightweight is leading a
hand-to-mouth life just now.”
‘““Has he lost his position?”’
“Nope. He's raising a mustache.”

Advice Wansted.
The Sage—In choosing a wife, young man,
you must not look for beauty alone.
The Youth—Of course not. It is the other
Kind of a girl \that one may expect to find
alone.

Roandpide Persifiage.
Weary Watkins—Kin you tell why I am
like one of them Samoan islanders?
Hungry Higgins—Give it up.
Weary Watkins—'Cause I'm from the
South; see?

STATE PRESS OPINION,

The people are free to express them-
gelves as having had enough of Democracy.
—Tinton Advocate,

Senator Voorhees sald his feet “~were

planted on a rock, but what was the rock
planted on?—New Albany Tribune.

Senator Voorhees blows too much for a
successful leader. Less bombast and more
“get there” is necded in his position.—La-
grange Standard. .

When the proper time arrives Voorhées
can “move to adjourn” as well as any of

them, but at other Iimportant times he
can't get a move on him.—Muncie Times,

If the Democratic policy is carried out
where will the American workingman ﬂnd
employment and where will the American

farmer find his market?—Corydon Repub-
lican.

The people of Indianapolis who oppose mis-
rule, extravagance and corruption have won
the gratitude of good people througout the

couniry by their grand work last week,
—DBrookville American.

The Roby disgrace has been handled cred-
itably and now several White Caps in the

southern part of the State have been sen-
tenced to the penitentiary. Let the good
work go on until Indiana redeems herself.
—{(3oshen News,

Our Democratic exchanges are certain
that politics had nothing to d0 with the re-

sult of the eity election in Indianapolis
last week. Perhaps not, but the man out
of a job had a good deal to do with it
—Peru Republican,

When United States Senators mdulge in
personal wrangles which twenty-live years
azo would have led to physical encounters

it would seem that the courtesy of the Sen-

ate had been strained to the cracking point.
—New Albany Ledger.

If the Democrats adopt a “make-shift” as
a substitute for 'a ‘“make-shift" how will
they have Dbenefited the condition of

affairs? Yet that is what the Democrats in
the Senate are urging as the best they can

do for the country.—Richmond Palladium.

For the Republicans to permit the federal
eiections law to be repealed without re-
sigtance or protest would be the repudia-
tion of a cardinal plank in every Repub-
lican platform that has been written dur-
ing the last twenty years.—Lawrenceburg
Press.

The saloons, gambling dens and houses of
prostitution of Indianapolis challenged the
decent people of that city to a battle to the

death. The decent people accepted the chal-
lenge, and the result of the battle is satis-

factory to all good: people.~Winchester
Lierald. 2770 did

“So-called rebellion™ is the popular té¥in
with the Southern Democracy in Congzress
in speaking of the late war. The ex-con-
federates will never be perfectly recon-

clled to' the fact that their favorite State's
rights doctrine was shot to death by brave
and loyal men —Warsaw Times.

The Evansville Courler gloomily says “the
future looks very dark for the Indiana
Democracy unless there should be a radical
change in what seems to be the present

policy of our leaders.” We are inclined to
think it looks very dark for them whether

therce is a change or not.—Gibson County
L.eader.

ADOUT PEOPLE AND THINGS,

Attorney-general Olney was a conspicu-

ous figure at the recent meeting of the

stockholders of the Boston & Maine rail-
road.

Governor Lewelling, of Kansas, hﬂs ap-
pointed MNirs. Eva Blackman a member of
the Topeka Police Commissgion, vice a Pop-
ulist member whom he removed. This is

snid to be the first instance of the appoint-
ment of a woman to such an office.

If the thirteen superstition hadn't many
more lives than a cat it would receive its
death blow from the Vigilant. There are

thirteen members in the syndicate which
owns her, and she won her last race with
the Valkyrie on the 13th of October.

A young woman in London who fell Yhile
waltzing and broke her leg has sued her
partner for damages, alleging that the ac-

cident was all his fault. He is a little
surprised, but if the case is pressed will
plead contributory negligence. If the girl
shuld win the decision will cast a damper
on daneing.

Lady Eastlake, the widow of Sir C. L.
Eastlake, a former president of the Royal
Academy, died recently in London, in her

eighty-fourth year. She gained reputation
as an authoress by her ‘‘Letters from the
Balti¢"” and her *“*History of our Lord in
Art.”” She was also an occagional contribe
utor to the Quarterly and other reviews,

According to foreign papers Prince Bis-
marck is allowing his beard to grow, not
being able to handle his razor, and In the

hope that it will help to prevent the pains
in his face. Those who have seen photo-
graphs of the ex-Chancellor taken with a
beard in his younger days will regret the
decision, as the addition is not an orna-
ment to his handsome and powerful face,

Mr. J. Cowasjee Jehanghir, of lMalabar
Hill, Bombay, has presented 200,000 rupees
—about (13,000—~to the Imperial Institute
in London, on condition that the sum shall

be applied to the special benefit of India.
The governing body of the institute have
accepted the gift, and propose to devole it
to the construction of an Judian confer-
ence room, and the bullding of a great
haill in which lectures will be deliverad on
indian and colonial mercantile subjecis.

Thomas Shaw, of Philadelphia, chairman
of the general committee on the celebration
of the closing of the nineteenth century
of the Christian era at Jerusalem, has ar-

rived in Chicago for the purpose of pre-
senting to the Columbian commission the
obiects and plans of that committee, with a
view to securing the co-operation of the
commis=z=ion in making the celebration a
world-wide success. It is proposed that all
Cliristendom shall participate in the cele-
bration, and every creed in every land
which holds a place in Christendom will
be asked to take part In that crowning
event of the Christian era.

Considernble surprise has been caused in
Germany by the appointment of Prince
Frederick of Hohenzollern as the successor
of General Von Versen in the command of

the Third Army Corps. The Prince is now
the youngest commanding genera! of the
German army, being only a little more
than fifty vears old. He belongs to the
Sigmaringen branch of the family, and is
a brother of the present King of Roumania.
He served with distinetion in the Franco-
Prussian war and tcok part in the famous
cavalry charge at Mars-la-Tour of the
, Eecond Dragoons. He lived for a number
| of years in Berlin, caring little for court
life.

When Stewart, from his mountain height,
Unfurled his standard to the breeze,
| He knocked Dan Voorhees out of sight
And brought Czar Grover to his knees.
| —Kansas Cliy Journal,

N0 OFFSETS ALLOWED

Coming Decision of Importance to
Failed National Banks.

Depositors Will Not Be Permitted to
Pay Debts of Others by Giving
Checks Against Balances,

SOME POSSIBLE EXCEPTIONS

The Privilege May Be Granted
When Debtors Are Insolvent.

Proposed Financial Legislation That
Will, if Adopted, Largely Increase
the Circulation.

-

Special to the Indianapolis Journal.
WASHINGTON, Oct. 20.—An interesting
and important decision is being prepared at
the office of the Controller of the Currency.
It is of a question propounded by the re-
ceiver for a well known national bank in
Indiana. The receiver wanted to know
some time ago whether he could liquidate
the affairs of the bank under what Is
known among bankers as the double lia-
bility or offset plan. This is to permit a
depositor in the bank to pay the obligation
of a debtor by giving a check against his
balance in the bank. The receiver believed
that he could close up the affairs of the
bank in just one-half the time if he per-
mittad those who had balances to their
credit to go to those who had notes paya-
ble in the bank and arrange to take up the
latter by giving checks against their credit.
This proposition is one o{ the highest im-
portance in every community where a na-
tional bank has suspended payment, and
especially where national banks are in the
hands of receivers. The decision of the de-
partment can be anticipated by the Journal
correspondent, although the foftmal decis-
ion wiil not be made for some time yet, as
a careful syllabus of the law, rules and pre-
cedents of the office, and decisions of the
Supreme Court of the United States and
subordinate courts is being prepared, which

will be of vast importance to all interested.
This proposition has been made to the Con-
troller of Currency a great many times
since the establishment of the national
banking system, and while exceptions have
been made and offsets have been permitted
in closing the affairs of suspended national
banks, in this instance refusal 1s made. The
exceptions have been where the maker of
a note proved to be worthless and the In-
dorser was a creditor of the bank. Under
thesa circumstances the indorser was per-
mitted to take up the maker's note with
his own check, which, of course, had the

_effect of reducing both the liability and the

assets of the bank. Where the maker was
good and the obligation was collectable
directly from the principal, the indorser
was not permitted to take up the note with
a check against his own account in the
suspended bank. The exception was made
simply to secure the note and as a favor to
the indorser. -

In the case of the Indiana national bank
the institution will pay every depositor in
full, and it is found that to permit offsets
against the bank's paper by liquida-
tion of the bank's obligations might
work an» injustice in several di-
rections, Representations might be
made to uninformed depositors that they
would probably not be paid in full and if
paid at all would have to be out of their
money a long period of time, in order to in-
duce them to take up the paper owned by
the benk. In all cases where there is the
least doubt that the bank can meet all ob-
ligations in full it is found that it would be
rross injustice and that it would be throw-
rm: down the bars to collusion to permit
offsets of this character, as those depositors
who were fortunate enough to take up the
nhligations of the bank by checks against
their own accounts would be paid in full,
and those who were unable to make this
transfer would have to stand the shortage
of the bank. In other words, where there
was shrewdness or favor granted, some of
the depositors would be paid iIn full by
turning their credit to individuals whose
paper they had taken up, and others who
looked to the bank would not receive par
value from their accounts,

e ————

WOULD INCREASE CIRCULATION.

Proposed National Bank Legislation
That May Be Considered Soon,

Special to the Indianapolis Journal.
'WASHINGTON, Oct. 20.—It is the opinion
of the best-informed men in Congress that
if there is unconditional repeal of the silver-
purchasing law, or a compromise is effected
wherehy silver purchases will be material-
ly reduced, and a limit of time fixed when
all purchase must cease, at least one im-
portant piece of national bank legislation
will be completed. The proposition is to
give national banks par value of circulation
upon bonds deposited, and to give them 75
per cent. of par value in circulation upon
Stiute, county, municipal and other first-
class securities which may be approved by
the Treasury Department, and deposited
nere to secure circulation.

It is apparent that an agreement cannot
be reached upon any bill which will simply
abolish the 10-per-cent. tax on State bank
circulation. A qguestion has arisen involy-
ing the jurisdistion of States over banks of

issue which promises to forever prevent a
re-establishment of the old system of State
bank circulation. The sound-money men
will not permit any kind of circulation upon
the part of any class of banks or corpora-
tions or institutions which is not controlled
by the federal government. The advocates
of State bank circulation want the entire
matter turned over to the States, which
would, of course, insure the old wild-cat
svsten.

On first thought it would occur that the
wroposition to permit national banks to
issue circulation upon State, eounty and
othrar securities, would be bitterly opposed
by the advocates of State bank issues and
the enemies of the national banking sys-
tem. Nearly all of the latter are among the
free-silver men, and the most influential
come from the silver States in the West
and Southwest. When the suggestion was
first made it was almost ridiculed by these
men, but they have since been looking into
its far-reaching effect. They see that it not
only means an enormous increase in the cir-
culating medium, but an immense apprecia-
tion in the values of securities which their
constituents have to market., State, county
and municipal bonds, which are always
issued Jdn the new sections of the country
for needed improvements, have not had a
ready sale at good figures. It is seen that
if these securities were to be accepted as a
Lasis for circulation by national banks,
even though but 75 per cent. of circulation
was issued upon them, their value would be
greatly enhanced. All securities which wera
acceptable to the Treasury Department as a
basis for national bank circulation would
jump forward in value like magic, and their
stability would be assured. There are some
men in Congress who believe that the bonds
{ssued by the best-paving rallroads, water
works, gas, power, street railway and Xin-
drad corporations should be acceptable as
security for national bank circulation. The
preponderance of sentiment Is, however,
against extending the line of securities be-
yvond those of States, counties and munici-
palities, which are creatures, in a way, of
the parent government, and which pay trib-
ute one to the other and collectively to the
federal government. Certainiy, if these se-
curities were to be seized by bankers to se-
cure their circulation, the other securities
pamed would also appreciate in value, as
they would have less competition from in-
vestment securities.

i ——
ATTITUDE OF CHINA.

The President Sends a Message to the
Sehate in Answer to an Inguiry.
WASHINGTON, Oct, 20.—The President,

to-day, sent to the Senate, while in execu-

tive session, a message, transmitting the
report of the Secretary of State, in reply to
the Dolph resolution of Inquiry concerning
the attitude of China with regard to the
extension of time for the registration of
Chinese laborers. The report says.

“While the g\;vomment of China has not
formally requested that the time for regis-
tration provided for in the Geary law b2
extended, and no formal assurance has been
given that, if extended, Chinese laborers in
the United States will take out certificates,

as provided by the act, the Chinese minister
has repeatediy asserted in conference with
the pn-lnrsignoﬂ that his countrymen resid-
INg in the United States at the time of the
passage of the act, on advice of eminent
couns:zl, and in good faish, refrained from
registering within the time allowed, and
that it would be unjust to deny them an-
other opportunity to register. The minister,
more than once, has given assurance that
an additiona! opportunity to register would
afford his government great satisfaction.
“W. Q. GRESHAM.™
-—--—-—‘——....__
Yoted Out of Oflice,

WASHINGTON, Oct. 20.—At the October
meeling of the board of management of
the Daughters of the American Revolution,
the majority, who are In favor of lineal
descent, by overruling the presidiing officer
and two of the State regents, voted out of
office the vies president In charge of the
organization, putting the editor of the G.
- R. magazine in her place. Immediately
aiter this action, the presiding officer, one

State regent and one vice president re-
signed.

—— e —— ———

Probably Spite Work.

WASHINGTON, Oct. %.—First Conr oner
Bowler, of the treasury, has rendered a
decision disallowing the accounts of Lieut.-
Col. J. W. Barlow, disbursing officer of th
1nlern_atlonal boundary mmmgi.sslo: b-etweer:
the ‘Lvnm-d States and Mexico—about $10.-
0. No such office as member of the

boundary commission was created by C
gress, eays the Controller. s

Two Cruisers at Rio.
WASHINGTON, Oct. 20.—Secretary Her-
bert this afternoon received a cablegram

from the captain oi the cruiser Newar

reporting her_ arrival at Rio de Jandrg:
Brazil. The United Htates government has
two vessels of war now in the harbor of
Rio de J:meiréoo—-' Charleston and the

he
Newark—soon be supplemented by the
Detroit.

BRAZIL'S CIVIL WAR.,

Ficekleness of the Politieal Leaders
Strikingly llaustrated.
Chicago Herald.

""All the civil war now raging in Brazi
South Ameriea, has been caused hy [hl;
rival ambitions of two men--President
I"eixoto and Admirsl Mello,” sald F. G.
Carson, of New York, at the Palmer Holise
yesterday. “While engaged as a buyer for
a large coffee importing house I have had
occasion to make from one to three trips
a year to Brazil, and I think tids present
revolution was brewing for a long time
for 1 heard it whispered in certain dlssa.t:
isfled circles in Rio Janeiro more than a
year ago. To explain the situation go back
a few years, First, there Is no denying the
fact that the old empire, under the late
Dom Pedro, was a far more stable govern-
ment than any republican administration
that has existed since. But, you know, the
spirit of democracy is abroad in every land
in these days, and especially I8 an empire
in the western hemisphere distasteful to the
Ea-np%@. Althougn Eue -:m]zens of Brazil en-

yed many liberties under Emperor Dom
Pedro. yet the time had come for a repub-
ilc, and so one day they put tHe old man
aboard a s=hip and politely kicked him out
of the country and broke his heart. When
the throne had been thus knocked down
the provisional republican government was
established and Da Fonseca was elected
Presldent. He resigned on account of poor
health in June, 1891, and General Pelxoto,
the Vice President, becane President. Be-
fcre the republic had been compietely or-
ganized Peixoto was Secretary of War in
the provisional government. Now the
trouble began. From the moment Pzsixoto
became President rumblings of dissatisface
tion were heard in many portiens of the
republic, for many peopie had no confidence
in the motives of the new President. They
feared that he would soon attempt to ase
sume the powers of a dictator. And their
fears were not entirely groundless, as later
events have proved. That seems to be the
falling of all men who rule over Central
and South American republics, anyway-—all
in time want to become dictators. If one
fails he is either killed or exiled, and tlg
man who steps into his shoes will, ten
one, follow in the same footsteps when he
has a year or so of power. The history of
Bm;ll is no exception to the rule,

“Now, to illustrate the fickleness of Brae
zilian politicians, let me tell how Admiral
Mello and President Pelxoto, who are now
pitted against each other, have changed
their political views as easily as a weather
vane. shifts around. Peixoto was adjutant-
general for Dom Pedro at the time of the
Emperor's dewnfall, and, of course, he then
advocated monarchical principles, but he
now pretends to represent republicanism of
the most radical stripe. Admiral Mello, at
the time of Dom Pedro's downfall, although
a strong imperialist, was far more liberal
in his views toward republicanism than was
Peixoto at that time. Now, Admiral Mello
has become the leader of the reactionary
elements of the country, which are inclined
to return to a monarchical form of govern-
ment, and is at the head of the rebellion
against Peixoto, who formerly was strongee
for monarchy than the Admiral himself,
This shows how these two shrewd men
have shifted their views in order to keep
on the rising tide of popularity. So, the
present civil war is simply a fight between
these two ambitious leaders for power. And
it wouldn't surprise me to hear that Ad-
miral Mello wins out in this big game. Al
the dissatisfied elements are aiding bhimy
and they are quite numerous, being coms
posed of the old monarchists, the clerical
the disgruntled republicans and a powerfu
following in Rlo Grande do Sul. In fact
there has never been a time since Peixote
became President thet some Brazillan prove
ince was not in a state of revolt. And, ro
make matters worse, Peixoto vetoed a bill
passed by the Brazilian Congress making
the Vice President, who is his tool, Ineligie
ble for the office of President. This brought
the crisls. It was, evident that Pelxoto
wanted to make himself a military dictator,
But if Admiral Mello should win he .would
be made President or monarch, and things
would be in just as bad, if not worse, shape.
Peixoto is backed by the major portion of
the army, by Congress and by neariy the
entire machinery of the government, with
the exception of the bulk of the navy, and
has also the pepular support in the central
#nd southern stales of the republic. Melllp
has the navy, a good fichting minority in
Congress, all the disgrantled elements and
the popular support in the northern states,
That makes a pretty fight, for the forces
are nicely divided. Meanwhile, Melio has
only been gparring for points, &3 it were,
by bombarding Rio and allowing his guns
to hurt nobody. And ail the tine Amere
jcans are paying more for each sip of coffee
drank in the United States.

An Improbability.

St. Louis Post-Dispatch.

It is telegraphed that a Mianeapolis man
leaped from the window of a sleeping car
while he was sound asleep. It is easy to
belfeve that he leaped, but can we credit
the story that he was sound aslieep on a

sleeping car?

A Harrison and a Blaine Needed.

Minneapolis Tribune. _

A little of the pluck and backbone of
Harrison and PBlains would be a good
thing now that the Europesan powers are
trying to establish a monarchy of thelr
own making on the ruins of the Brazilian

republic.

A Publiec Benefactor.

New York Tribune.

The North Carolina planter who has re-
fused to obey the Whit Caps’ orders, and
iz guarding his cotton-gin with a shotgun,
i{s a public benefactor., If men like him
were more plentiful White Caps would be
scarcer.

Thanks,
Chicago News,

The Indlanapolis Journal speaks of the
“unsafetly’’ of the Chicago federal bulld-
Ing. That paper has, indeed, a lrue sensé
of the artistic niceties of expression.

Awiully.

They Won't Mention It,
New York Commercial Advertiser.

Saven tin-plate miils resumed work last
week, but you won't find anything about
it in the Denmcratlf newspapers. They
never print anything ‘objectionable,

Plance for Allen.
New York Commercial Advertiser,

Senator Allen would be a good man to
get vpon a box In front of one of the sidd
shows in the Midway Plalsance and sing
the praises of the atiractions.

Totten Parily Viodicated.

Kansas City Journal

Lieutenant Totten's predictions have not
been Mterally fulfilled, but still he can
point to the effects of Demoeratic rule
with a good deal of pride,

€n'l for Adlal.
Kennebeck (Me.) Journal

Where is Adlal these beauliful autumn
days? It seems sad that this oan, so after
the Bourbon heart, should be screened in

obscurity.

He Is, but Doesn’t Realize It,

Boston Herald,
The tall Sycamore of the Wabash doesn't
consider himsell up a tree yet.

Also the General Opinlon.
Toledo Blade,

The White House opinion seems to be
that Adlal is a chump,




