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OPERA HOUSE

; | ENGLISH Indianapolis.

ONE NIGHT Mondav April 20,
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The Boy Phenomenon

1= comiing with heafing in his hands.

THE DEAF, BLIND AND LAME

WILI. BE

TREATED FREE

T'pon the publlc stage of English Opera

House, one night oniy, Monday, April 2%

Doors open at 7. Demonstration at 5 p. m,
m’rﬂm WORLD'S INVINCIBLE

MAGNETIC HEALER

WHO, IT IS 8AID, CURES THE

Deaf, Bllnd, s'ﬁ'é '%}?ngle £ Paralytic
LAYING ONOF HANDS
Wil pubifcly demonstrate his God-glven
power and heal the sick, as above, without
money and without price.

2B8¢

General Admissioftf = = '= =
Reserved Seats = = = = = B0c

Tickets now on sale at box office of En-
glah’s Opera House, Only the actual seat-
g capacity of the house will be sold.

PROF. W. FLETCHER HALL
The Wornl"s Greatest Sight Diagnostician,
will deiiver his famous Lecture on

The Power of Vital Magnetism

“The boy s the star and director, the
audience are all actors, his patients the
honored and rewarded heroes, while the
opponents of his system dre the nonplussed
and bewlildered."

He performs curﬁ; which will astonish
the skeptical, set the serious to thinking
and convince the doubtful. No matter what
the disease—how bad, how long standing
or hopeless the case—they are amenable L0
cure, and they will

Arise aannd YWalk
“All those who &e on crutches, rheumatic,
palsied, paralytic, deaf or blind (for years)
and cured, are invited, and as
eat a number as possible wiil be treated
upen the stage.

NOTE. —-The poor who desire treatment
on the stage will be given complimentary
t‘dlﬁ_tgby al;_pi‘l)ymg #at the entrance to En-
gls Ta use at 6 o'clock the evemng
of the demonstration—Monday, April 22,

Owlmlo the great throng which always
assem atl the theaters, it would be wise
for_all who . contemplate witnessing this
grand work to secure reserved seats at once.

SPFPFECIAL, NOTICE
Franklin Stuart Temple, the well-
“Hay Phenomenon,” has engaged a

ppeclal sulte of parlors at the Denison Ho-

tel, Nos:. 14, 17, 18, 19 and 20, Ohlo-street en-
trance, um‘.i will remain in Indianapolis for

Monday, April 22,

Dr.

one month, or commenci
at 10 a, m., and enuing Wednesday, May 22,
. at 4 m. Consultauons will' be given dur-
ing time, and a*full diagno of each
case will be made without any questions
from the patients, locating every ache and

f:iis.pdail.v_ (except Sundays), -from 10 a. m.

m.
G EN. M’'COOK RETIRES.

Last of the Famons Family of Fight-
ers in the United States Army.

DENVER, Col,, April 21.—After serving
continuously in the service of the United
States fora period of forty-three years,
Major General Alexander McDowell McCook
‘retires from the army to-morrow, a step
made necessary by law, the age of sixty-four
yvears having been reached. General Mece-
Cook will leave Denver this week for Day-
ton, 0., where he will remain until May 10.
. He will then go to Washington and New
York, reaching the latter city June 1, to

- nt at the graduation of his daugh-
ter., Later in the summer the General will
eall for Europe with his family, where he
visit several months. He has made no
fo"'”' concerning his future of returning
the United States. With the retirement
of General MecCook, the last of the fighting
MeCooks into private life and for the
a.'r‘fl time In nearly half a century the army

1 be without a McCook on its active

Tt is a noteworthy fact that General
fel McCook, father of General Me-
£k, who will be retired to-morrow, and

the sons were all in the field, fighting for
3‘" ocoun' at one time and that four
them attained the rank of general.

- MRES. MWKINLEY'S BIRTHDAY.

The Gévernor and Wife Pay a Visit
to His Aged Mother.

CANTON, 0., April 21, —Governor McKin-
ley and wife are here to celebrate the
eighty-sixth birthday of the Governor's
. mother to-morrow. The aged lady is hale
and hearty and this morning she walked to

church with her son, a distance of six
blocks from her home. About twenty mem-
bers of the immediate family will attend
the party and e of the dinner which

ed year upon Mrs. McKinley's

Tieman's Deninl.

BALTIMORE, April 21.—Charles B, Tie-
of tu.8 clly, expresses indignation at
brought inst his niece,

wife of Dr. Francis vier Springer,

. Detroit, AMich. Tieman claims there s
& pecuniary motive back of it. He has two
letters from Mrs. Flora Adams Darling,
mother-in-law of his niece, to which he

a : great Importance. Mre. Darling
claimed that her daughter-in-law was in-
sane and wanted Mr. Tieman to join her in
an application to e court to so declare
her and to secure & protectorate over her
fortune. Mr, Tieman refused to be a party
to this proceeding.

“Mrs. Winslow’s Scothing Syrup”
been over fifty u&m by millions
) fo¥ their ch n while teeth-
lnﬂd‘with perfect success, It soothes the
ch' ftens the gums, allays pain, cures
wind colic, regulates the bowels, and is the
best remedy for diarrhea, whether arising
from t or other causes. For sale by
re and_ ask for Mbs. Winslow's: Sosihing
r Mra, ow's n
Syrup. Bc a bottle, .
A death knell! This Is what a neglected
cough or cold proves to milllons, If you
love life arrest these premonitions of con-
m%u.?rn with Hale's Honey of Horehound
and . Delay Is ger!lou:. Fly to the only
r'muedy. 1d all druggists,
s Toothache Drops cure in one min-

ute.

-

o : Awarded
Wighest Henors—Wor” *°s Pair.
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CURRENCY CATECHISM |

QUESTIONS AND ANSWERS THAT
KNOCK OUT FINANCIAL QUACKS.

“Coin's"” Nomerous Fallacies Exposed
and Many Questions Answered
Which His Lectures Ignored.

R. W. Knoit, in Eouisville Post.

A tired newspaper man sought amuse-
ment in an idle hour, and began a work of
fiction pure and simple. As he progressed
he decided to change its purpose and make
it a satire on current political discussion.

Then it occurred to him to enliven his text
with diagrams, to stir in a few statisties, to
add a foot note or two, to tack on an ap-
pendix, and to send it out as a popular
treatise on political economy, which he did,
and he called It “Coin's Financial School.”

It is one of the most amusing of recent
publications, but the most amusing thing
about It ls that some persons are inclined
to take the book seriously.

The writer quotes a statute and clips it off
in the middie; he Jumbles his figures like a
prestidigateur, and then tells the spectators
they will find the answer in their hats. He
makes his comparison of wvalue by dia-
grams of weight; he asks If you divide the
wheat crop by a given number of ounces of
gold how many apples will England buy of
America. He insists that though the gold
product of the world in 1805 is as large as
the gold and silver product of the world in
1873, yet the refusal any longer to coin the
silver dollar accounts for the decline in
prices twenty years after the crime of 1873,
He asks if it is not plain that we cannot
pay the debts of the world in gold whan the
debts are twenty times as great as the gold.
Altogether his conundrums are as marvel-
ously constructed as his statutes, and they
are fearfully and wonderfully made. But
as he answers his conundrums himself his
kindergartners are satisfied and they have
Coin as a great financial authority.

Unfortunately his auditors or readers are
sincere, however much the author may be
given to chalatanry and humbug, and he
finds himself a king for a day as Bellamy
did.

It is only another illustration of the neces-
sity of teaching the rudiments of political
knowledge in our public schools. Coin has
not the first conception of money, of indus-
try, or of commerce. There is not in this
book the least indication this ‘‘teacher”
has ever studied either the history of com-
merce or the first principles of political
economy. The bhook is 8o lacking in the first
elements.of serious work that men in ear-
nest hesitate to refer to it at all, and when
they do do not Know where to begin.

The following catechiam is designed to
present clearly the first principles in the
currency question; to show the relation of
money to wealth: of coin to money; and to
trace the development of modern commerce
from its firet stage of barter. It Is believed
that If one has distinctly in mind a few his-
torical facts, a few scientific principles
founded on these facts, one cannot be im-
posed on by financial c¢harlatans or eco-
nomic quacks.

(A few additions Have been made {or the
sake of clearness.—Ed.)

Q.—What is the object of man's industry?

A.—The necessaries, conveniences and
amusements of life,

Q.—Can man by his own industry produce
all that he desires.

A.—By his own Industry he satisfies a por-
tion of his desires and exchanges a portion
of his product for the product of the labor
of others.

Q.—What is the basis of this exchange?

A.—Labor iz the real measure of the ex-
changeable value of all commoditie=.

Q.—Is_one man's labor the equal of an-
other man's labor?

A.—The value of men's labor varies. There
may be more value produced in one hour's
hard work than in two hours® easy business,
more value In production in an hour's appli-
cation to a trade which it has taken ten
yvears (o learn than in a week's industry in
all ordinary occupation.

Q.—By what means is one man's labor
compared with the ‘abor of another?

A —By a comparison of what each pro-
duces with some other commodity which
serves as a common denominator.

Q.—For the purpose of comparison, what
commodities are generally used?

A.—Gold and silver,

‘Q.—What qualities make these metals de-
girable?

A.—~They are the least prrishable, most
portuble, easily hidden, easlly divided; when
pure, always of the same quality and of all
commodities they are the most stable in
value, though gold is forty times less bulky
and clumsy and heavy to handle thau silver
per dollar's value,

Q. —How long have these metals been used
a8 common measures of value?

A.—From the earliest periods ol history.

Q.—How is thelir value determined.

A —First, by weight—"And Abhraham
welghed Ephron the silver”—and by weight
to-day in China.

Q.—Upon what does their value depend?

A.—The quantity of labor which any par-
ticular quantity of them can buy or com-
mand, or the quantity of other goods which
it ‘will exchange for depends upon the fertil-
ity or barrenness of the mines which happen
to be known about the time when such ex-
changes are made.—Adam Smith.

Q.—What has been done to obviate the ne-
cessity of welghing and assaying as Abra-
ham did?

A —First, commercial guilds, silversmiths,
and others began to strgnp on the metals
certain marks testifying to the quantity
and quality. After that the sovereigns, and
then the governments of the nations most
ecivilized, began to mint or coin the metals
most In use,

Q.—What Is meant by coining a metal?

A.—Putting a2 mark upon it which is a
guarantee that it contains a glven quantity
of specified fineness,

Ql—!Doen colnage add to the value of either
metal?

A.—It adds nothing to its value. It simply
makes it more convenient to use and thus
facilitates exchange.

Q. —Then gold and silver are mere com-
modities after coinage as before?

A.—The same as before. :

Q.—Can you give any illustration to sus-
tain this assertion?

A.—When the colnage is free the coins are
only of the value of the bullion each con-
tains. Their legal tender quality adds noth-
ing to their intrinsic worth. Melt up a gold
eagle and it is still $10, Melt up a isret* dol-
lar in any free-colnage country it is still
worth 0 cents, same as the silver dollar
Was.

Q.—What is the origin of the word *‘dol-
hr?oi

A.—In 1518, in Joachim’s valley, Bohemia,
Count Schlick began to coin silver pleces of
an ounce welght. They were uniform in
welght and fineness and soon became nu-
merous. Traders in ’gam of some interna-
tional standard, fixed by common honeaty
a8 a measure of value for other coins, gra.d}—
ually adopted these coins and they were in
good repute all over Europe, and under the
name of Schlicken thalers, or Joachim’'s
thalers, became synonyms for honest coins
of full welght and value. After a time the
name  was abbreviatea to thaler—literally
“valleyer'’—thence to Low German dahler,
Swedish dalers, Italian tollero, and finally
doilar. It was no government stamp, but
the mere trade mark of an honest man.

Q.—Why, then, does soclety go to the ex-
pense of establishing mints and forming in-
tricate codes of laws relating to coinage if
no additional value is given to the metals?

A.—Tt is done simply for the purpose of
facilitating exchange. Barter is the first
crude form of commerce, but it is costly,
subject to delay, to logs in the search for
customers, and prevents that complete di-
vision of labor which is essential to the
highest production.

~—How does a common measure of value
lead to a better division of labor?

A.—By enlarging the markets. When the
market is narrow no one is encouraged to
devote himself to the production of one arti-
cle, for he may have most of his product on
his hands or be able to exchange it only for
something he does not need. v enlarging
his market he has more possible and actual
customers. "They may have nothing he
wants, but they pay him In coin and he ex-
changes that for what he needs. Thus
money encourages commerce by facllitating
exchange, and this extension of commerce
leads to a more econpmical division of la-
bor, leaving all men free to do all the time
what they could best do.

Q.—What is the function of money”

A —Money has a twofold function; it is a
measure of value and a medium of ex-
change,

Q. —How should the quantity of money be
regulated?

A.—By the demands of commerce.

Q. —How does commerce regulate the sup-
ply of money?

A.—As it regulates the supply of other
commaodities, When money Is scarce In one
country money rushes from other countries
1o supply the vacuum, just ag when food or
clothing is scarce supplies come from all
quarters,

“Q.-—Whu then is the province of legisla-
on?

A~To maintain the standards, to nish
fraud, to prevent counterfeiting, to insure
peace and tranquillity and justice, and to

| 'reawve all artificial barriers to exchange,

What do people mean who cry for

talned

.‘ .
A

1891, when he said: *“Money Is not their
want, but a price for thelr corn and cattle
which they would sell but cannot.”™

Q.—Would not more money enable them to
sell them?

2. —Not uniess other people had something
the,vl were willing to exchange for corn and
cattle.

Q.—Does not the introduction of coined
money change the character of commercial
transactions?

A.—The reasons which make the tempo-
rary or market value of things denend on
the demand and supply and the avorage
and permanent value upon their cost of pro-
duction are as applicable Lo a monetary sys-
tem as to a system of harter.

Q.—Is the value of money metal depend-
ent on legislation? -

A.—The value of money metal iz depend-
ent on the cost of production ‘and on the
ra ldlég of its circulation.

‘S-—- hat is tne first requisite of good
money?

A —Stabllity,

Q.—Is there a general digposition among
nations to use gold as their chief money
metal, subordinating silver?

A.—This tendency, noticeable in the early
part of the century, has become very
marked =ince the Franco-Prussian war,
twenty-five years ago, in all civilized na-
tions.

Q.—What is bimetallism?

A.—Bimetallism s the legalized use of
two metals in the curreney of a country at
a fixed relative value,

Q.—Is it possible to maintain these metals
in circulation at a fixed ratio with free
coinage?

A.—Experience proves it to he impossible
unless the hullion in each coin at some fixed
ratio is equivalent in commereial value, The
market ratio varies from time to time. The
result is that the metal overvalued at the
mint leaves the country. This eauses gen-
eral fluctuation of values, This fact was
noticed by John Stuart Mill, who says that
when both metals are legal tender at a
fixed wvaluation money is less stable than
when the exclusive standard of the currency
ia either gold or silver. Instead of being
affected only by the variations in the cost
of production of one metal it is subject to
derangement from two.

).—Has any natior. succeeded in maintain-
ing a bimetallic currency with free coinage
of both metals?

A.—The United States tried it for ol?hty
vears, first in 1793 to 1873, and utterly failed.
The effort results in the practical adoption
of one standard and of one metal. In the
Senate of the United States in a speech de-
livered Sept. 28, 1837, on the currency, Mr,
Webster safd: ‘““There is but one money
atandard for the country, and the standard
of value to be established by Congress is to
be a currency and not bullion merely; be-
cause we find it is to be coined, that is, it is
to be one or the bther of the precious met-
als bearing an authentic stamp of value and
passing therefore by tale. “that is to be
the standard of value.”

Q.-—~What has been the result where na-
tions have sought to fix a legal ratio be-
tween silver and gold different from the
market ratio?

A.—They have the
metal.

Q.—What nations have attempted to main-
tain a bimetallic-standarda?

A.—Mexico, the nations of South America,
China, Japan.

Q.—What has been the result?

A.—These nations have in effect adopted
the silver as their single standard.

—What nations have adopted the single
gold standard of value? :

A.—England, Germany, [United States, and
the Latin Union, by the suspension of the
coinage of milver, Sweden, Norway, Holland,
Switzerland; in short, all Europse,

Q.-—In these cases has the result been to
expel silver?

A.—In the nations where gold iz =stand-
ard a large guantity of silver is maintained
in circulation. In nations where silver is
the standard no gold circulates.

Q.—What effect has the gold standard
upon wages?

A.—It has only the eflfect it has
commerce—it gives stability to all wvalues
and increased facilities for exchange. It is
worthy of note that the nations having
gold as their standard of value and usging
both metals in their currency have the
largest commerce and the highest scale of
WaEges. :

Q.—When did Germany adopt the single
goid standara?

A —After her war with France. The pay-
ment of the indemnity by France gave Ger-
many control of a large stock of gold, and
her rulers determined to take advantage
of the opportunity to reforn the currency
system of tne empire. The various states
then brought together as one nation had
seventeen varigties of gold money and sixty-
six different coins of silver having full legal
tender value. The silver constituted 65 per
cent. of the circulation. The new aystem es-
tablished gold as the sole monetary EBys-
tem, with silver limited to 32.50 per capita
and its legal tender value limited to .

Q.—What eifect had this action of Ger-
many on other nations?

A.—The *“Latin Union,"” comprigsing the
five countries usln& the franc system—
France, Belgium, aly, Switzerland =and
Greece—fearing Germany's silver would
flood theilr mints 1o the exclusion of gold,
in 1874 restricted, and in 1878 entirely sus-
pended the coinage of silver five francs.

Q.—When did the decline of silver
come marked?

A.—In 187% the price of bar silver in Lon-
don was $1.39 per ounce. In 1888 it had
fallen to $0.94. In 189 it had fallen to
$0.6334: or in twenty vears it had declined
one-half.

Q.—What effect had this decline in value
upon the world's production of silver?

A.—It has steadlly increased. In 1873 the
world's production of silver was 63,267,000
ounces, In 1892 [t was 152,061,800 ounces.
In other words, while the value has de-
ereased one-half the production has in-
creased two and one-half,

Q.—What has been the effect upon the
world's progress of these economic changes?

A.—Never before In any corresponding
period of time, according to David A. Wells,
*has labor been so productive; never has
the volume of trade and commerce been

reater; never has wealth been more rapid-

y accumulated; never has there been =0
much abundance for diastributing on so fa-
vorable terms to the masses; never, finally,
would an ounce of sllver exchange for so
much of sugar, wheat, wool, iron, copper,
aglgtol coal,” as in the period from 1873 to

lost undervalued

upon

be-

Q.—Can any of the recent disturbances
bhe attributed to the suspension of the fres
coinage of silver?

A.—The suspension of the free colnage of
gilver was followed by soventesn years of
unprecedented and universal prosperity.
The more recent disturbances are traceable
to other causes.

Q.—To what causes are the disturbiances
in the United States traceable?

A.—The Republican explanation of the
hard times and financial stringency since is
the attempt of the =ilver monometallists to
establish free coinage and the expulsion of
gold and the action of the Democrats in
Congress in passing the Wilson free-trade
bill, cutting down wages and prices and de-
gtroying confidence of business men in
future values, To the withdrawal of foreign
capital from America hecause of these free-
silver-coinage threats. And to ill-conaid-
ered legislation concernlng capital which
generally marks an era of low prices,

Q.—Would the [ree colnage of silver by
the United States restore its market value?

A.—It would not. Admitting, merely for
the sake of argument, that the decline has
been due to the closing of the mints to sil-
ver by many nations, free coinage by one
could not restore former eguillibrium,

Q.—Is there any natural, unchangeable
ratio between the value of gold and silver?

A.—No more than there Is between corn
and wheat, cotton and woeol, iron and stee]
or the Democratic and Republican vote.

Q.—I= there a constitutional ratio be-
tween the value of gold and silver?

A.—None; the Ognstitution leaves
matter to the control of Congress.

Q.—Has Congress ever changed the legal
ratio?

A.—In 1788 Congress adopted the ratio of
15 to 1, but at that ratio few silver dollars
were coined. And in 1805 President Jeffer-
son, by an executive order, closed the mints
to the colnags of the silver dollar., In 124
Congress changed the ratio to 16 to 1 with
the avowed purpose of securing a gold cur-
rency.

Q.—What was the effect of slight
overvaluation of gold?

A.—We secured gold and lost our silver.

Q.—What would be the effect should we
now overvalue silver 100 per cent?

A—We would get all of the silver we
could pay for and lose all our gold.

Q.—What rule did Mr. Jefferson lay down
for establishing a ratio between gold and
silver?

A.—Mr. Jefferson said, ‘'“Just principles
will lead us to disregard legal proportions
altogether; to inquire Into the market price
of gold in the several countries with which
we shall principally be connected in com-
merce and to take an average from them,
The proportion between the values of gold
and silver is a mercantile problem alto-
gether.”

Q.—Does the free coinage of any metal fix
finally its relation to any other metal or
commeodity ?

A.—The free cofnage of a metal at a given
ratio is simply the legal recognition of a
fact already existing When the market
retio changes it is the part of wisdom to
change the legal ratio. When the fluctua-
tion comes rapid and freguent it is the
part of wisdom to abandon the metal that
has shown the least stability.
of all coinage I= simply to furnish commerce
with the best possilile instrumentalities of
exchange. When any of these instruments
become Impaired there is no more reason
for retalning them than
for retaining the stage coach as a means
of transportation or preferring the ship of
1792 to the steam vessel of 1895,

Q.—Do we not destroy half the money of
the world by clesing the mint to silver?

A.—The quantity of money in the world is
of less importance than the quality. Money
that is unstable iz a nuisance; but as a
matter of fact, the silver money to-day,
n;phal_d to rity with gold, equals in guan-
tity of money and the quantity of each
exceeds anything known in the As
a medium of

the

this
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there would be |

exchange coined ver, Sus-

ments, is rrormtnf‘th!s function as well
as It ever did. Gold is the standard of value
as well as the medium of exchange in all
civilized countriex. It thus gives stability
to all money systems and enables commer-
cial nations to make their caleulations con-
cerning the futures
Q.—What proportion of commercial trans-
actions are settled in either gold or silver?
A.—Not 10 per cent. Commerce has cer-
tain Instruments of Its own which to a
large extent displace the metals and to a
larﬁe extent give to those metals more
rapld circulation. The result is that only
the balances In all transactions are settled
in money, as at the clearing house, and as
with merchants who keep accounts with
one another.
.~How much money is in circulation in

Q
the United SiLates?
A.—About $£1,750,000,000; $624,000,000 silver,

“ 661,000,000 gold, and $469,000, .
¥ s oﬁfg United

Q.—What are the import
States? i

A.—Under normal conditions the Tinited
States buys of foreign nations $300,000,000 an-
nually.

Q.—To pay this debt then reguires nearly
all the money metal in the United States?

A.—The great bulk of these 8 are not
paid for in money metal. They are paid
for In other products which we export, the
balance alone hein;; pald either by the ex-
port or import of gold and silver. But
their values are all estimated by the gold
standard. J

Q.—Are the debts between individuals set-
tled in the same way?

A.—They are. If a man buys a house and
lot he paya for it by a draft on his banker,
with whom he has deposited his crup of to-
bacco, or cotton, or wheat, corn, oats, hogs,
cattle, or the proceeds of some of these
crops. The seller takes the draft and de-
posits it with his banker, and no actual
money is known in the transaction,

Q.—Has not the decline in grices of all of
the products been due to the diminishing
supply of gold?

A.—The supply of gold has not dimin-
ished. On the contrary, It has, greatly in-
creased. In 1873 the soi(& goodua' was 06, -
200,000; in 1884 it was $183000,000.

Q.—Has not the decline then been due to
the faect that silver has been demonetized?

A.—If hy demonetization is meant that
silver has ceased to be used as money,
there has been no demonetization, for, as
I have stated, there is more silver money
in the world to~day than ever before.

Q.—To what is the decline in prices at-
tributed?

A.—Overproduction of many leading com-
modities. Too great a supply for the actual
demand. Edward Atkinson and David A,
Wells agree that the decline has been due
ta the vast improvements in the wvarious
processes of production. Edward Atkinson
in an artiele in the Forum for April, 186,
analyzes the decline in prices of various
products and declares that this decline has
not been as great as the improvement in
the processes of production would justify,
and that the decline has been checked by
that nratural law which increases the con-
sumption as the prices fall.

Q.—1s there any scarcity of money in the
United States?

A.—On the contrary, the amount of money
in circulation in the United States is
greater to-day than it ever was before. ‘And
there are hundreds of millions lying idle in
the banks waiting a demand for profitable
investment.

Q.—What is the amount of money in cir-
culation or in bank now?

A.—$1,754,000,000, By money in circulation
I mean money subject upon call to the
uses of commerce, Money in banks is thus
subject to call. It is deposited there to be
used on demand by the man who puts it
there. Money in bank is far more effective
—that is: far more active, more actually
“in ecirculation”—than money in a man's
pocket, It is loaned, taken out and used to
pay wages and comes back aﬁain through
other channels, and is thus Kept in con-
stant circulation like water In the well,
whereas the money that a man hides In his
stocking or keeps in his pocket serves one
purpose and one only, it gives assurance to
that one man that he is mnot dead broke.
There it is like water in the pond. ,

Q.—Does the eslablishment of 4 bank in
a community increase or decrease the sup-
ply of money?

A.—It probably does neither, but it gath-
ers from various nooks #ihd corners small
sums that In the aggregate are powerful
and at once this aggregate amount of
money which before was ineffective, almost
useless, becomes the basis of various com-
mercial enterprises, The establishment of a
bank, therefore, while It does not increase
the amount of money in & community,
makes that money cireulate more rapidly.
In other words, it makes It more eflective.
Sinking a well does not increase the water
in the earth, but it makes it more easily
obtainable.

Q.—Is it true, as Coin asserts, that only
what he calls ‘“‘the redemption money, '’
that is, the money of the standard metal,
has any influence on ces?

A.—It is not true. Metal or paper per-
forming the funotion of money and thus fa-
cilitating exchange has the same Influence
upon prices that the ﬂ'l-.f‘ﬁﬂt?d.. redemption
money has, This & shéWwn bB¥' the history
of paper money in England, as recorded In
the bullion report It Is shown in the his-
tory of the continental’ currency of the
United States, It is shown by the assignats
in France. It is shown by the history of
greenbacks In the Unpited States [rom 1862
to 1866, It 1s shown by the history of the
Ssuthern States during the Confederacy.

@.—Who are the depositors in a bank?

A.—Merchants, manufacturers, farmers,
and laboring men and women, a multitude
of people everywhere who have saved much
or little for investment, or have stored it up
to be used for the education of their chil-
dren or for some other comfort or pleasure,

}.—Who are the stockholders?

A.—Largely men and women of small
means who have no buslness connection, but
who have put their money; into bank stocks
in order that they may haye some income
from it, and this money &8 loaned by the
banks to the active men of business.

Q.—What is the average holding of a
gtockholder in the national banks?

A—Tt is $2.337. Thera arve 287842 stock-
holders, and the total amount of natlonal
bank stock is $572.671,361. s

Q. —What is a savings bank?

A.—The savings banks of Massachusetts
are the typical institutions of this kind and
probably the best organized. They have no
gtock. The money is deposited in the
banks, carefully invested, and the interest
returned to the depositors.

Q.—How much money 18 deposited in the
savings banks of the United States?

A.—Iin round numbers $1.739,000,000.

Q.—But you said that the entire amount
of currency in the United States was only
$1,754,000,000. How can the savings banks
have the amount you state? Have they all
the money of the United BStates?

A.—A savings bank recelves a deposit of
say, $%500. It loans this money on a real
estate mortgage. The borrower uses the
money to build a house. He pays it out to
contractors; the contractors pay the money
to the laborers, and the laborer in turn de-
posits a portion of it in the savings bank to
his credit, and so the process goes on year
by vear. The deposits in the savings bank
are mainly represented by the things which
men exchange money for—iouses and lois,
stocks and bonds, and thousands of other
things which constitute wealth, of which
money is a very small portion,

Q.—Who are the depcsitors in a =avings
bank? y

A.—Men and women and children of small
means who have small dcposits put by for a
rainy day drawing a small rate of interest
and gradually accumulating.

Q.—Then the savings banks are not owned
by the bloated capitalists?

A.—They are owned, on the contrary, by
the hard-working people of tha Tnited
States,

.—And the pnational banks are not owned
by Wall street?

A.—On the contrary, they are owned by
people most of whom have never seen Wall
street.

Q.—What would be the effect of the free
coinage upon the savings of these millions
of American men and women?

A.—Free coinage would change at once the
standard of all values. It would depreciate
one-half the value of all savings deposited
in the national banks, State banks or sav-
ings banks. It would lower one-half the
value of all life insurance, it would decrease
the purchasing power of pensions one-halr,
and of all fixed incomes; it would make
borrowing by the poor difficult and ex-
pensive, if not impossible; it would advance
the rate of interest just in proportion as
the prices advance, it would check all of
those influences which under the name of
civilization are making the good things of
life abundant and the common things of life
beautifol.

Q.—What was the world's production of
gold and silver for the last 100 years?

A.—Of gold, #5,633,908,000; of silver, 35,104,
951.000: total from 1792 to 1882, $10,738,883,000.

(.—\What was tne estimated amount of
gold and silver money in circulation in the
world at the closa of that period?

AL —57.500,000,000,

Q.—What was the combined production of
gold and silver in 1873, the beginning of the
period of demonetization of sliver, so called?

A.—According to the estimate of the mint
the world's production of'ﬁ?ld in 1873 was
£6,200,000; of silver, 381,800,000; of both met-
als, $178,000,000,

Q.—What was the world's production of
gold in 18M7

A.—It is estimated at $182,000,000, or more
than the combined production of gold and
silver Iin 1873,

Q.—~Then with gold alone we are adding
as mmch money meial to the world's supply
in 1884 as we were addln& in 1873, before the
demoneiization of silver? |

A —We are adding just as much as then,
with the difference that the gquality is better
and the facilities for circulating are greatly
improved,

Q.—From 1732 to 1573 what was the world's
production of siiver?

A.—~Two billion eight hundred and fflty
milllon two hundred and forty-two thou-
sand dollars.

Q.—8ince that period how much gold has
been added to the world's stock?

A.—Two billion three hundred and eighty-
two milllon elght hundred and ninety-seven

had been discovered, the production of gold
would have made the loss?

A.—Eighty-three per eent. of the loss has
been made good, and now the production of
gold fully ﬁ;uln the production of gold and
silver in 1873,

Q.—But was all the silver destroyed as
money ? .

A.—Every dollar of silver then existing s
to-day, If existing, a legal tender for its
face value,

Q.—Has an addition been made to the sil-
ver money of the world since 15ia¢

A.—The United States alone has added
$500,000,000 to the silver money since i8S

Q.—You have sean Coin’s illustration of
all the gold of the world in the jorm of a
cuba placed in the Chicago wheat pit. Is it
accurate?

A.—Reasonably accurate.

Q.—Had the lllustration been used in 1873
what proportion would the cube of 1872 bear
to the cu of 18967

A.—The cube of 1873 would have been less
than half the size of the cube of 1855.

Q.—How is this conclusion reached?

A.—Coin states the world’s stock of gold
in 1885 to be $3,900,000,000. Of this sum .-
282 000,000 has been produced since 1873. Al-
lowing for the losses by attrition and other
causes during these twenty-two years we
see that in that period the world's stock
of gold has doubled, and that the cube of
gold alone in 1886 would be as tential as
the two cubes of gold and sllver in 1873,

Q.—Has the disproportion between the
gold in the world and the debts of the world
any bearing on the guestion of colnage?

A.—It has none at all, for the debts of the
world are to be paid in the goods of the
world and not in gold, it being used to set-
tle balances and for ultimate redemption of
currency notes. the debts are paid by the
erops of the future, by the cattle yet un-
born, by fron and steel and other minerals
still in the earth.

Q.—But when a coal company bonds the
property it agrees to pay the principal and
interest in gold. does it not?

A.—It does, but in gold as a measure of
value. As a matter of fact, the principal
and interest will be paid in coal and will be
dug out of the ground.

Q.—Is it the comparative weight or the
comparative wvalue which should fix the
ratio between gold and silver?

A.—As no one would fix a ratio between
wool and cotton by weight or beiween coal
and wood, or between wheat and corn by
weight, so no intelligent man would attemrt
to discover the proper ratio between gold
and sllver by welght.

Q.—But Coin undertakes to show by a
comparison between the weight of gold and
of silver that because the silver in the
world “weighs” fifteen and one-half times
as much as the gold in the world the proper
and natural ratio ig fifteen and one-halfl.
What is the error in this reasonln%;’

A.—There are several errors, ormerly
it was contended that the weight of a
man’'s brain was the measure of his Intel-
lectual power; now it is admitted that it is
the convolutions of the brain, its quality
and not its quantity which determines a
man’s intellectual status., So is it with the
products of man’s labor. There is no subtle
relation between gold and silver; no um-
bilical cord connects them. Silver is not

old mixed with alloy to make it heavier.

t is different metal, found under different
circumstances, produced by different meth-
ods, and requiring different forms of labor.
It iz the labor expended, plus the demand,
which fixes the ratio of each metal in the
market, and that value is the only nat-
ural ratio, as Jefferson asserted a hundred
years ago.

Q.—Is it true that at the present time the
sllver of the world weighs fifteen and one-
half times as much as the gold?

A.—Coin states it as a fact in his appen-
dix. But the ratlo of weight Is not fixed
by any law, and it varies constantly, There
is no means of knowing the relative welght
of the two metals in the arts and orna-
ments. It is found by experience that the
men of civilized nations refuse to cvarry
about with them more than $ or 3 per
capita, because It is some twenty-five times
as bulky and sixteen times less valuable
per welght than gold, while in free-silver-
colnage countries it takes thirty-two ounces
of silver to equal one ounce of gold.

Q.—What evidence is there that the ratio
of weight varies or has varied?

A.—Munhall, the great statistician, so
often quoted by Ceoin, glves an estimate of
the production of gold and silver for 369
vears, or from 1380 to 1888, The product of
gold in tons is 215,288; of silver, 11,436, This
is a ratio of 19 to 1. As it covers a long
period it is more trustworthy than an esti-
mate made at any given time, for statistics
to have any value must be comprehensive,

POET OF THE SIERRAS

CHARGED WITH LEAVING A BE-
TRAYED GIRL IN HONOLULU.

Joaguin Miller Passed Her Off nn His
Child and Left Her an Outenst—
Scandal at “The Heights.”

HOXNOLULL", April 12, Via San Francisco,
April 21.—When Joaquin Miller, the *“'Poet
of the Sierras,”” left the islands there re-
mained behind a girl who had passed as
his daughter, That girl is about to become
a mother. and she charges the white-haired
poet with being the cause of her trouble.
Miller came here just before the last out-
break and brought this girl with him. Her
home is =aid to be in Oakland, Cal. She
is a pretty creature and only seventeen
vears old., The name she hbears is Aroba
Miller Oliver.

Shortly after Miller arrived he hired
rooms in a private house and occupied them
with this girl, announcing that she was
nis daughter. When he left a few weeks
ago those rooms were given up and quar-
ters were secured for the girl with a fam-
ily on Nunam street. No explanation was
given by Joaquin why he should return to
the United States without his supposed
daughter, and the girl kept her secret until
concealment was no longer possible. The
girl i= simple-minded and guileless, and
with very little urging told the story of her
relations with the poet. Her confession

was put in the form of an affidavit, as were
also the statements of others who had
knowledge of the circumstances. The girl's
story puts Mlller in a particularly bad
light. He had not only wronged her, she
alleges, but made no adequate provision for
her when hé left the islands. ier board
was paid for a few weeks, but that was
all. The people supposed he had left money
with the girl, but, according to her state-
ments, she I8 now absolutely without
‘means. The girl i= being cared for by
charitably inelined people.

An effort will be made to communicate
with her friends in Oakland. 1f any cne there
will ‘care for her money for her passage
will be raised and she will be sent bhack
to California. Unless help is extended it is
probable she will be added tc the long list
of outcasts,

A dispatch from San Francisco says: The
story from Honolulu does not greatly sur-
prise those here who know the old poet
and his mode of life on *“the Heights,” as
he calls his home back of Berkely.

The neighbors have long talked of the
doings at Miller's house. It was openly
said that the place ought to be suppressed.
One man went 80 far as to say: “That free
love community there ought to be burned
down, It is & disgrace to the neighbor-

Miller has many female visltors at “The
Heights.” It is his habit to write in bed
every day .until nearly noon. When visi-
tors come the poet opens the door in his
night robes.

The Honolulut story recalls the case of
the poet's son. The boy is now in
the penitentiary at San Quentin, serving a
long term for stage robbery. He was com-
mitted two years ago, and was then only
eighteen years old.

At his trial he told how his father had
refused, from his infancy, to allow him to
attend school; had made him feel that
he was in his house only on suffrance, and
had finally driven him from the place for
apyparently no reason except that he “did
not want him around.”

The boy worked as a ranch hand for sev-
eral months, but, having a delicate consti-
tution, could not stand the hard labor. He
looked for lighter work, but tramped around
the country in vain, and., becoming desper-
ate, robhed a stage in Colusa county. After
hig arrest friends appealed to his father
to help him, but the old poet refused any
aid whatever, and the bcy was sent to
prison.

HEROIC JOHN L.
The Ex-FPugilist lleu_:uen a Woman
from a Filery Death.

BOSTON, April 21.—Ex-Champion John L.
Sulllvan distinguished himself as a life-
saver this afternoon., As John was leaving
his boarding house, on Dover street, just
before 4 o'clock, he heard & woman scream
in the rear of the house. He ran down the
stairway and saw at once that there was a
fire In the kitchen, and that Mrs. Margaret
Dunnelly, the cook, was in danger of burn-
ing to death, her clothing having been ig-
nited by blazi fat on the stove. He
quickly wra a bl{ mat around the
woman and succeeded In extinguighing the
fire. She was Dbadly burned, ut the
chances are favorable for her rocovery.
Bullivan's burned in several

places, and he was obliged to call on & doo-

tor, but the wounds are not

MRACARTHY'S SMASH

LIFTED THE BALL OVER THE FENCE
WITH TWO MEN ON BASES.

Indinnn; &'ly Was Strong at the Bat,
but Loutyville Won by Getting on
te> ¥iwher In the Fourth.

Speclal 1p the Indianapolis Journal.

LOUISVILLE, Ky., April 2L—Except for
one inning, Fisher pitched good ball to-day,
but in thet wwning he lost the game, which
was oither: ise close. The game was a bet-
ter one then either of the series of three
just cl- =7 with Pittsburg. Fully 2,000 peo-
ple snw 1. The game dragged until the
third inning, when the crowd was stirred
up by a4 succession of base hits made by
Loulsvitl 1 Latters. After that the game
any bot dragged, and every inning was
a: e
hv led the batting with a single, a
doul' s .nd a home run over the right field
fenre /1 'he home team excelled in the field,
bt ooe of ¢he prettiest flelding events was
a brilli2=t catch of a foul iy by Roat, the
Hoosi« hird baseman.

Th+ visitors started off at a winning gait.
Sweaney' s error on Canavan’'s drive down
the right, foul line landed the Indlanapelis
patier on second. McCarthy's single and
long outs hy Newell and Motz scored two
runs. The fire-works began in the fourth.
The *“Colonels’” batted Fisher at will and
scored eight runs, most of which were
earned. Meantime the wvisitors had scored
three in the third on McCarthy's two-bag-
ger, Newell's out, Preston's error, gifts to
McFarland and Nicol and Walters's single.
Three more were added in the fourth, when

Fisher hit safely, Canavan's base on balls
and McCarthy's long fiy over the fence that
cleared the bases with a home run. The
only other Indiapapolis score was in the
seventh, when Motz went to first on balls,
was advanced to third on McFarland's sin-
gle and scored on Nicol's long out to lefl.
Score:

Indianapolis,
Canavan, 2.........
MeCarthy, ;
Newell, S.......cc000000
Motz,

McFarland, ©..........
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Fisher, P.ccveeess

TOLRIS .. .iovesesneess B8

Louigville.
Sweeney,
O'Brien,
Shugart,
Glasscock,
Hatfield, s....
Cote, ¢
Clarke,
Preston, 3.....
Kling, Pecevernvnnnss

TOtalS .iceevveccnsssddl
Score by innings:

Indianapolis ....... .203 30010089
Louisville .,.........0 0 2 8 0 0 0 0 212

Farned Runs—I.ouisville, 5; Indianapolis, 3.

Two-base Hits — Shugart, Clarke, Mc-
Carthy.

Three-base hit—O'Brien,

Home Run—MeCarthy.

Stolen Bases—Shugart,
and McFarland.

Struck Out—By Fisher, 2.

Hases on Balls—Off Kling, 5; off Fisher, 4.

Passed Ball—Cote, .

Time—2:00.

Umpire—McDonald.

A Louisville Man Signed.
Thomas Gettinger, of the Louisville ball
team, was signed yesterday by Manager

Watking, of the Indianapolis c¢lub. The
new man comes tn-day. He will play In
the outfield, where it is said he is at home.
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Glasscock, Motz

THE NATIONAL LEAGUE.

Cincinnatli Won Before the Largest

Crowd Ever on the Grounds.

CINCINNATI, April 2L.—The largest
crowd that ever gathered on a ball field
in Cincinnati attended the game to-day.
There were 17.436 people on the grounds.
Cleveland did-no batting to speak of till
the elghth inning and then made only
three hite. If McPhee had not been spiked

by Zimmer in the seventh so badly that

he may not play for several days the

Spiders would have been blanked. Gray,

who took MePhee's rlace. missed an easy

grounder that should have been a double

play. Two hits after that scored three

runs. Ewing's men batted, fielded and ran

bases In good style, Latham’'s ragged work

cost nothing. Score:
Jincinnati.

Latham, 3

Gray, 2 .

McPhee, 2

Ewing, 1

Holliday, m

BOWe 1 dihrbinaiiss ssad 4

0.

H
.

Vaughn, c.
Miller, ».
Foreman, p

Totals

Cleveland.
Childs, 2
Burkett, L
McKean, s
0. Tebeau, 1
G. Tebeau,
McAleer. m
Grenninger, 3 ........
Zimmer, ©
Sullivan, p
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Totals
Score by innings

Cincinnatl .. e sl 1101
Cleveland .......... D0 000003 0—2

Earned runs—Cincinnati, 8§ Two-base
hits—Latham, Holliday, Hoy (2), G. Tebeau,
Zimmer, Three-base hit—Miller. Home
run—Ewing. Btolen bases—Latham (2,
Ewinrt (), Hoy, Vaughn, McPhee, Miller.
Double plays—Smith, McPhee and Ewing:;
McKean, Childs, and O. Tebeau, First
base on balls—Byv Foreman, 4; by Sullivan,
5. Struck out—By Foreman, 2; by Sullivan,
4. Passed balls—Zimmer, 2. Wild pitches—
Sulllvan, 3, Time—Two hours and five
minutes, Umpire—Emslle,
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St. Lounis, N; Chieago, 7.

ST. LOUIS, Mo, April -21.—Twelve thou-
sand people witnessed an unusually exeit-
Ing and long-drawn-out game to-day. Both
sides were uneasy until the last man went
down. The game wasg replete with hase

hits, two and three-baggers, home runs
and good flelding. To-day’s game goes to
the Browns and gives them one of the
three played with Chicago. Score:

St Louis. AB. R. H. 0.
; Ritasse wni s sasvps B % b 2
Dasels sl e atynian :.
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Totals
*Stewarti out for not

Chicago.
Decker, r,
Ryan, r...
Irwin,
Wilmot,
Anson,
lLange,
Everett,
Stewart,
Donohue,
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Totals .

*T'wo out when winning run scored.
Score by innings:

St . 0000210
Chicago 10020010
Earned runs—8t. Louls, §5; Chicago,
First base on balls—OY Breitenstein, 6; off
Terry,- 5. Struck out—By Breltenstein, 4;
by Terry, 3. Home runs—Ryan, Miller,
Three-base hits—Peilz, Everett. Two-base
hits—Connor 2), Wilmot, Anszon. Stolen
bases—Dowid, 1Bly, Hogan, Everett. Double
plays—Irwin, Stewart and Anson. Hit by
itcher—By Terry, 1. Wild pitech—Terry.
me—2:2., Umplre—Betts.

Sianding of the Clabs.
Plas"ed. Won.
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Clube,
Cincinnatl
Boston
Chicago ....
Pittsburg ..
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New York.......
Loulsville .....oovee
Bt. Jouis...........3
Cleveland
Washingto
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Jacksonville Again To-Day.
The Indianapolis ball club will play
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v, Al G. Hyams
Hamilton, Ohio.

The Samftas Bread

Hood’s Sarsaparillaon the Table

‘at Every Meal
“In my opinion Hood’s Sarsaperilla has

not an equal as a blood purifier. Idoc-
tored 6 months for stomach trouble and

Neuraigia of the Heart
without any and then took Hood's
Barsaparilla.’ Everyspring and fall since
I have used itand it has dcne me lots of
good. I have not been attended by a

ian for the last four My wife
mm‘ wltlanntery;:'h m,&

Feeling ANl Tired Out.

She was ' afflicted but u my

pnv-ﬂhs to take Hood‘g Sarsa-
and Hood@’s Pllls she felt differentl

a short €. &hw she is quite .

We have great faith in Hood's Earsapa-

Hood's#* Cures

on the table at every meal

d.” AL.G. HrAMs, with

., V. HoweLL & BSoxs, residence, 428
North Third Btreet, Hamilton, Ohio.

Hood’s Pills 53 35

RY CIGAR A POEM

,Cl _
WM. DONEY CIGAR-CO.
PENNSYLVANIA LINES

Offer reduced rates for Natlonal Meetings
as follows: '

BOSTON, MASS.,,

For ¥. P. 8. . E., In July, and
Knights Templars, in September.

BALTIMORE, MD.,

For American Medical Assacla-
tfon, in May, and Young People's
Baptist Association, in July.

CHATTANOOGA, TENN.,

FFor Epworth League, In June.

ROANOKE, VA.,

For Old German Baptists' Meet-
inz, In June.

You all Kpoow that the equipment and
train service of these llnes are acknowlis-
edgeleg on all hands to be the finest in the
waorid.

For full Information as (o rates of fare,
time of trains, sleeping-car space, call on
Agents, No, 48 West Washington street, No,
46 Jackson place, Union Station, or address

GEO. E. ROCKWELL, D, P. A,

AMUSEMENTS.
TUuDS.

GRAND —To-Nigil, TU3a:

POPULAR-PRICED WED. M AT,

The remarkable Sex Agalnst Sex” Drama,

“SOWING THE WIND”

By Syduey Grondy—Direction Charles Frohmuan,
J. H. Gllmonr, Mary Jampron, Thomnas Whilten, and
B superb eas,
PRICES-Night: Lower flour, §1; first two rows bal-
cony, 15c; balance of bwleony, Sdo gallecy, Ze. M atl-

- nee: Skle boxes, Tac; balauce lower foor, 30¢; baleony,

GRAND | THURSDAY | Pri, sa.
MR. NAT. C. GOODWIN

Thursday—""The Gllded Fool"™

Friday=—"David Garrick'" and
sLend Me Five Shillings'"

Sat, Mat, nnd Night—+‘A Gold Mine."

PRICES—Night: Orchestrn and side boxes §1.50;
dress circle, #1; balcony (reservel), 30¢; baleuny (ad-
mission), 0c; gallery Se. Maunes —Orchestrs and
side boxes, 16 dress clrolg: Soe; baleony, T

BEATE ON RALE TO-DAY.

PARIC frices

Prices 10¢, 200, S0c.
Matinees Dally.
This Afteruoon and To-Night.
The Famous

NEUVILILES,

Madame and her Non Augusta, sud a Caregully Se=
lerted Company of Pluyers, in The

BOY TRAMP

With ity wealth of Speecial Scenery, Siage Setlings,
Froperties, et
Thwwlay—ADA GRAY In “EAST LYNNE"

EMPIRE — To-Night

COMMENCING AT 8:05 SHARP,

GRAND ATHLETIC EXHIBITION

Introeducing Prof Geo. Gayiers puoils and others in
Sparping wod Wrestling

Harry Williams vs. Roy Clark

WHRESTLING TO A FINISH.

Christ Wrade, Sum Murbarger, Win, Sapp, Harry
Leary and others

e —— e e — — — — ——

BASE BALL

East Ohio-street League Park.

INDIANAPOLIS vs.
JACKSONVILLE

MONDAY, at 3:30 p. m.

Admission oy 2% and SOo

ville team. Caplinger, a pltcher slgned b

Indianapolis, but loaned Lo the visitors, will
pitch. anager Watkins expects the new
travellng uniforms to arrive this morning.
If they do they will be worn to-dny. The
new home uniform will not be seen until the
championship season opens.

Madison, 22; Edinburg, 7.
Special to the Indianapolls Journal,
MADISON, Ind, April 21.—The game to-
day between Madison and Edinburg result-

ed in a ory for the home team by &
score of o5 '

.»




