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ISSUED ON

Foreign Countries

LETTERS OF CREDIT, TRAVELERS' CHEQUES

TLOANS! TLLOANS!

Loans on Real Fstate.  Loans on Approved Collateral. |

Lowest Interest Rates. Best Terms.

L | )NSI_:I4 “AA 1‘[0\ l\\'[ll-ll)o

THE MARION TRUST COMPANY

Northeast Corner Monument Place and E. Market St.

M'lv el -'-l t!w f'urb at

SWEPT ALL BEFORE IT =

WHEAT SOARED TO A NEW
FOR THE

21-8 Cents in the
with Millions of Dushels

Absorbed Withent a Ripple.

Advance of 3 and

ALSO ON A BIG BULGE

' PRICE FOR THE COARSE CEREAL UP
A CENT.

Oats at o New Hizch Record with
Nearly Two Cents Gain=Provisions | G5

Up but a Small Amouns,

CAPITAL AND SURPLUS, $410,000.00 RESOURCES, 53.8(}0,000.00

The Capital National Bank

INDIANAFPFPOILIS, IND,

With direct connections in every county in the State, is | cats

“;J- hllt-}. o

especially prepared for handling mercantile accounts.

M. B WILRSON, ] .0 M. TACKARD. V P:W,. F.CHURCHMAN, Cash.-C. 1. FARBRELL.A.C

AGO, D«*c.

T.—Pandemonium broke

8 oc; LlL-AlUI.lL\.
u-...lj.. and with an e

everyvthing befor TRADE 1IN GENERAL
a wild day in the pits,
1 “lu at in the 1«:1.-1, and, as

{(juotntions Baltimore,

Cincinnati and Other

on other recant

Wheat jumped J@3'%c, corn 13 c

December wheat closed 2342
i¢ up, December corn Bc
May 1ie h!ghs r and May oats 1%:¢c up. Pro-

isions closed 214

¢ to 15@174c higher.

INDIANA NATIC \IAL BANﬁ

(Fireproof Ballding.)

Expert Appraisements
of h':nii.'v.'m]--.}i.c property
promptly made U real
est '_'*- department offs
ery fac 11*'.‘ that
gired for the profitable m

agement or sale of

reaity. Responsible 1:‘;;11,;;8.;-
ment of entire patates

A Good lm{estment

and r beit.
A ':;\-_1 nd of at least 10 per cent. assure

_ : :
DAVID HARUM has' wistly | S5eses yes: s of evec 18 per st gn- o gettin

added to these
came the

ilfi'.i iﬂ the
! eﬂ:-_-uiu'.l)' Northwes Le. n,

nually safte plantation reaches maturity "(five
. - years at fd?‘“ t.)
< - . 3 :
..H'll’. Over 1 Indiapapolis :rnre have visitad our
2 " s region, and over 1. have investy mr .s thera |
‘ = - (“ocnmtsany - L . . @
Int'rest’s one o' them| Cowpens is - e
11-3 ncres; neighboring planters are peiting $200 |

things that keeps right on -1’-;-_1"'}7; nerty past experimental stage.

(=20 | i

nights and Sundays.”’ Cap,fé[ Nahonal Bank
. e ——— or office of secretary, W8 aw bullding,. Call | =

or write either place f.J any information

DEPOSIT YOUR SAVINGS Talosa Coffee and Rubber Co.

Wheat easily lead all other pits and set
such a rapid pace that it was a difficult
As has been the fashi
the pit opened
garded the usual governi
Bullish enthusiasm did

.fi..':k to u;liuw‘
days past,
| jump and disre

evervthing,

nd it was
Such a market was a great temptation to

holders of long soon a flood of

prominent broker thrrw
on the market and it h
effect. W h"l'(:

making large profils

half bushels

sellers were
re were as m
| ferings with
had orders that demonstrated
ger than the profess 1-"
gular trade was of the opin
the bull campaign was at
prices wouid :».lump in a panicky l-”irh- t.
| Tips have been
But tu-'.d} 8 l-u-me-

eral large
any otheérs taking in all of-

hc was bis

W oer

an end and that

2 red and

out to sell ever J :
showed the effort was |
Besldes the countryman, the 03}1-—'

the trade.
ar .-;umu::t.--,

mpany iwn local business men
| | . - &
c"'A:: a few -! ares of itreasury st K in !'.-_-,:-
AT Mo -ﬂ.r I tation Property has rall and rive
= l:a. wsportation, and is In the very heart of sugsa r
-—

[y

B’ « a..il! ':L'. ' ZY

g = L I

;-Lr'-m:tl'a

J 1]
\\LIU iu ey ‘.‘_k I r Lll
uutfeiuc markets were g
>Lx‘t..-11::111 December whe
on th:_ lu..v:.' prum t_;kn;;_.'.. bu :
hour of business salled upward | st

\! .,:‘u Re .

in the !:{st
and closed

opene d 74 'ﬂlC to 134
I'm um:-: l."i‘.

establishing a m—w CTrop reci No. ! d,
» 'i\li-._-_':"l.. G4,

Was very mg, =4c higher,

e T ¥ § § DS
‘ ' i -*
: uSEl:.- .L\lly
!i\( D]ANA If you want to buy or sell
o a N UNION TRACTION BONDS,
NEW TELEPHO E BONDS,

| ( i ] INDIANAPOLIS GAS BONDS,
WUl l Or any Local Security.

NISWW'TON TODI,

IT \\”,l, P A \% \fOU STOCKS and BONDS, INGALLS BLOCK.

AT | I OI?FL IQ
30‘40 . lg‘ ‘a - ?EST Indgann;n-;_lig Fire Stock.

Indiana Title Gunarantee and Loan Stock.

on deposits of F1. nd upward.

' : : CLITFTFFOIRD ARRICK,

You may open an account at any time. . .
- 2 - FT 13312 East Marlkot sSt.

of contract grade.
Daluth reported 7
against 1,015 last we
L;}--'L‘} were J 2,000
h,"l.li_dJ l,u
| ances in wheat an 1 flour equalled 202,000 bu.
Australian
against 1N

7.— 1\‘(1'.-@3:‘—‘1'

shipments
000 bu the w

offerings have

inereased somewhat the
thie big advances
was for further profit taking

» inclination to-day
which it
markedly

rs ifl h l’;"

New Telephone Co. 58 18t Mortgage Bonds, “?*341 but cables were high
held I-II I-Lt,_:_ll-" i...-[ thu \‘ 11 u.:.

~n ‘.I‘.--r ti‘.:m

| temporarily

L ! 1" bt:t__l du il
business on b--th _;;.3,,. of ll.n m:;rkc-t. .

LOUISVILLE -"rc‘.?.x buttar,

No regular amount 15 require 1.

OFHCE;:!nLi.:n:; 'rnL; Bidg. U- S- Scale CO.

- SR - s ieoin .
Cor. Washingion St and Virginia Ave. Manufaecturers of all kinds of large Scales,

wear upon the pivots
ver any others. 1
=

(Iran er Farwell & Co‘._"f,“%:'z:._k.:*f':f.-?'::"‘_:"': o ey

);\Nhl; RS AND BROKERS,

-
i 2

¢ in GU-1D tubs

closed str
:h.l‘ h-gm I‘
higher, at 681§

| th-‘ n llt-'-m]lj.

down 1o 633&c ¢ } v :\u. - 1._}.....
the new record |

it ¢ !u.-_wl very strong, 1ijc

TERRE HAUTE, IND. (Established 1875) : ,“I to 69,
ANTI-FRICTION BEARINGS, preventing |
‘ ts. A great improvement
‘e MOST DURABLE
ienles made nd tor

e lr‘-.:: were
'l""s.P was

yd all-around trade in oats
with prices well advanes
cal and outside,
I offerings and on
Commission houses were

\'IL‘\\' ATUKE 1'

!;..\_., L-Auil s BN,

on good buying,
temporary s |
“'h*fd;t r-\t!‘i‘!".‘.f[‘n.
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SAFE DEPGOGSITS,

|

New York, Chi« Indianapolis

71 Broadway, . " . Y&, Fenn,

MEMBERS -New York Stock Exchange == 3
Chicago "k Exchange S. A. FLETTHER & CO.'S

Chi o Board of Trade

e

New York Coffee Exchange. Sanfe I_)(_’.‘l)()bit Yawult

" ' - s ..,».']

a0 East Washington Street,

' Y
pLions s

Absolute safety against fire and burglar. Po-

various ex- | poeman day and night on guard. Desigred for
- b ol : reis safl Reeping { XBoneay, Bonds, Wills, Deeds, Ab-
- — R g tracis. Sliver Plate, Jewels, and valuable

LOCAL INVESTMENTS 'irr'..::'.cs, Packages, <te. Contalns 2,100 boxes.

: ; Rent 835 to §45 Per Year.
| ! i i1 Storage s e -
New . | JOHN &, TANKINGYTON - = « Mannger,
1 \ \ " - Fo ."_‘ = - L — - i e
4 i 3 i - | G - 2
e v MONEY %% to &
T Bre o Stock £500 and upwards.
. . refar: | Loaned upon Improved city property, granting
. . o "3 { permizssion to mtko partial payments, Interest
INDIANAPUOLIS BRANOH graded acc 'J! to location and character of
' ) S security. XNo delay
+s32¢>» South Pennsylvaunia Sireet, C. F. BAYLES & CO., 127 East Market Street.

A. R. THOMPSON. . . \hla,,er.

s owsssxes |FREE TO INVESTORS

— e Sample Copy of The Banking World,

. " Before remitting moneay to brokers or fiscal

¥ ha agents for stocks, bonds, oll, copper or gold

aS. l" e‘/ m! ] 0. mince 9_0:u. for sample copy of the “"BANKING
J

WORLD An absolute nec asslly and safeguard

far investors. '‘No .u.a ll.ll._lln‘ the stable door
after the horse s : Address Editor

\NI - E S BANKING WORLD, @ ;!r;.ad Et., New York.
BJ" A — =

the Oprigin of “Dennis Mud.”
From J. Devlin—Boss.

105 MONUMENT PLACE.

—— “*Who 13 Dennis Mud?'' repsated Jimmy,
N e - Moliy had asked the guostion, and Moaolly, al-
Local Securities bought and sold. | though a new friend of the Boss, already had a

place o his heart. *“I'll tell you.," he went on.

s -3 “Dennis Mud wa Irishman whose real nam
Dealers in high-class Commercial | wos Patrics MoGovern  He was very fond o g

Paper. Mercantile Loans negoti- | be was at a christening, and when morning

came he found himself in a strange part of th'

ated at | saat ratog of interagt ‘ ofty, wandering th' streets with such a tight
ated at lowest rates oI interest. | head that, to save him, he could get but one
| a out of i, and that was th' name of th'

__ | haby that had bean christened—IDennis But his
splits was 7rst rats =0, when a policeman

"sat on th' curh to think

T ame along and told him to move an, he =aid |
he'd think a 1t I'hen th pollceman took
- > | Bim by th™ ¢ ar—to helps him think, I guess
| and \*'h that, at got d. He knocked
-

along Then Pat woke up In earnest; and they
had & bir serimmacse Pat thought they ouxrht
’ - T T TC b' LES t g0 down sirect th” policeman thouzht
B O L r \5! -I- L R;\ ISL 0‘-"- “u‘\t :-. 1-.-' ™' ,-.al 4 tv "“_‘ f e g
' > - 4 ~ ing up th' street, s0 up they went, the whole
FOK uEuB. B!_‘O\y EK).—--““ ot of them Ia re and rolling in th guliler, now
E " Il".-" T"".". In th' end they Ianded In th' mheris-
HEAVY HARDWARLE |fek,nisectio s o o b
i ad | Fat was n sixh i} plastered with mud. But,
P pep————— for all th' knocks he had pot,  th" only name
that oame to himm was th' ¢t S So hea an-
r g . swered, promptly enough, ‘Dennis, ¥'r Honer.’
“ 5 J‘ l]Ollldd} & CO. I “ ‘Dannis what?” demandesd th' magistrate
£ “But It was Dinnis, or npothing, with Pat =o
¢. Meridian St he repeated "Dinnis’” m mumbled something
Telephone 462, else which nobody understood
‘Depnis what?™ again said th" marcistrate.

Mud," sugeestad one of th' byrstan« lers. with
An &vVe on Pat's gutter decorations
“ ‘Dennis Mud, eh? repsaded th' MNagilstrate.

Wil l:' AT g .x?-rt*-i::r‘;ltj ' "..g'_.f,.w'-gi.zji-r:!.’;' 8.t

Azl =St u‘lc-i. Al pight, enld th' magistrate “It's ten days
For weeks and w we o hToog in jafl, then, for getting drunk, Dennis; and it's
the columns of this pape l.. v W |u-!: ten days more by token of your st pame.’
0% wis & T : > ~ | “And that's what Dehnls Mud got fpr being
~ Syl et h s o e = < | of a different opinion’ from th' n*a;nnty
to 1o . 14 Y - . v 1s &
that could have been - 1\ Lionel. .
wonld hate inids profit of 4G wilth prospests
of muelh more. | They called him Lional

When he an-infant iay;
tnakle His less bow out, Wa toss tam 1n,
' ' He's long on ears and ghaorlt an ecuin,

OUR SPECIAL LETTERS
this eoming week will conisln most va
information snd will be matied free 10 Lhose

S e dans Shads. gl e Tl Andfenown As ckfont"bytbekids
Wh” “*. « “IT; '“alrlr::‘;l .;‘\h!-',‘_ . k \\l h “h.m h. u m_d‘r

Just pul lished
Private wires to all exchanges '.Ia"].
b $41 I‘I"

—Naw WM-WM&nt.
amail orders execut. in Grals, Stocks g—m
ton for ensh or on margin. Filghvest baiki: g

and fnaneclal referances, Walter Savler, (‘.'a .mll matil,
M.B. FLOWER& Co., Bankers and Brokers free, on request, & A entlt!ed

Chicago Stock Exchange Bldg, Chicago, “After the Boom.“ ‘ar:pecm [T
“ - terest to investors in and mining stock.

filling country buyving orders and prices ad- Butter, Eggs and Cheese,
vanoed steadily in the face of profit taking.
14¢ to 1e higher, at 4c
v the lower opening
rice and late in the =ession struck 47%c.
t closed very strong, 1%c up, at 473%c. Re-
ceipts were 158 cars.

Provisions inclined toward dullness early
and prices were slightly down on
Hecelpts were
re was a good deal of «
gth in grains,
of country !
smartly and (31“3‘1;‘11 strt.rr.@r. January pork
%0, lard 2°¢c higher,

S . !
May opened strong, {.—Dut er I""(.‘\tﬁ
3%C, never got t
elpts, 4,387

ru..~ y ﬂ"m' late made,

n ""-‘1\"\"-1;i

IL. n I*"'l‘
ih‘pt“»“.;;, =t L.,

l.ka.d & o, *";

closed 15417
: \t..v lu k

..»rw r T '\Ir\:‘.".:x;.'.;.\\'ht-a.t. 65
s, 4,000 head.

Leading futurs 8 T u _1,- d as 1-»21"- WS

Sstimated !‘v‘

"\I ii\'u firm and

'Iil,\‘l'.d'_... ed ;

unchanged ;

Jieese firm

n t‘ e 1" od1 :ce Exr'hﬂ.rcﬂ

5t !.(EJJ dL 9‘J

ge firm; fresh,

T
—Eggs firm at 23e.
Cheeso atl‘d-;,‘. . ] ’

creamery,

, dairy, iaglle, Lg B atez.:..} a: =20,

I,I‘JNLEO?\'. Dec. T.—The “’I‘erfx:gs at the woal
125,756 bales.
There was gn excel-
aome Uade for New Zen-
L_,-'..'.'.it:'.}' bought Queensland

u:.:..n.i. ted
Was spiriteq

iP:.l deina: A-_‘l !ro:n the

( ach quo

| ations wC‘-
! Wir.(cr {-uf.“ o

nal purchase of Groms breds by

‘l
o] rA dency * b P "\
3 spring wheat, | Ward tendenc) the week 1 -

"'Oljwor'ﬂ

demand uud
F 4 weask 64,30 bailes
r.;.xnv..lg are (o-day's s

be Oﬂ&:m‘..

) 8 'u"{,\ﬂ ‘\*.
-n:mee ern,

malting bar

i s Cn
- .

seed, $56.406G¢ 50

Mess pork, $15. 906013, 90,

érop—when he couldn't get a bottla. One night |

hirh W'.r.as.
s Hn'e un!

u.t.lnq-t-; --Ls__F! )- e

: st series u: |
. 78,000 bu: oats, :.'.'.T.,mj 1~u; |

NEW YORK.

°. SH‘AFTING .'.' 11 hem. they hegan o hustls Pt Cereals Continue Their Upward Move-

ment—Genernl List Is Firm.

YORK, Deec.

17,“.4 bris: expor's, 13,55 bris.

-

.~Flour—Receipts,
Market fair-
firm on lhe whr~:.1t ad-
winter patents, i
strafghts,

hl steady;

Dry Goodn

—— -

‘r_-—-'lhe qry goods market

tlon goods and
: winter extras,
| sota bakers', $.90&3.35; “‘L:u-
flour steady: ending BERi
cholce to fancy,

and geners
Worsted yvaras

8] ul \-_..'38
ood ,o_..o-t ..“q.l \er

Brandywine,
2 Western,
f. New York,

L 1. Buffal

-,-

. T. Buffalo; 1

Wheat—Rae Spot firm: 1
i 1 northern Dujuth,
hard Duluth,
were stron:

al, > stton closed weak at
b. ;lf' 1AL, 'ng uplands, §
and for a tim ]
er cables, a further scare 'r’ z-nnr!w
i buying on a big sca :y
a little; closed strong
curb May ad-
March, S69-164G88% 0.
Awsse, closed at K%e;
closed at SMige.

: exports, 50,350

* quited down
REse net advance.
vanced to Si%e;

—Metals fAirm;
o, apelter strong - at 4L1504.15%e,
1.—INO new

lead steady
at 45427
NEW YORK, Dec.
moted in metal circies to-day.
tinued & steady market.for
7 & 2:..'.'-'-..;.!)\.‘
3 sklf I‘k"
(ur electroh‘l‘ and 16 for c.unt'n
remained dull and festureless at
and 4.3, réspectively. Iron ruled steady, but
at SO0.0EUW or pig iroa warTantis:

featnres were
Loenily thers con-
Vialuse were
Copper. was

ll}h 19%c

cember, S840,

Corn—Recelpts, :
bu. Spot irm: Ne. 2, (3lsc elevator, 73%c 1.
Options had a fairly Jarge
trade and strong tone, reaching the highest
point thus far.
cables and a squeeze of |

b, afloat,

Naorthern foundry, $I5.50G14; No. 2 Southern
foundry, $14.0515.5); No. 1 Bouthern foundry,
. E, and Na 1 :-L:—lthr*n foundry soft, $158
17 The ws=sunl absence of news from. London
hel ;f,"l 'j"{f".'a 131,’. oeal m arket.

Olin.

NEW YORK, Der. T.—Petroleum dull; refined
New York 1.63¢ Philadeiphla and Baltimore
2.4 3 1e] & and Itin . n k
i strai: non o g §1
i | L] 4'.{ 1: u

TS 1 r i t ances, £ Car-
t s 1 2% ey "y ] x.:‘ |1"l.|{.
" T Bl bris: average, 0.4 bris
1y N TON I Spirits of 1 rntine,
b g. Rosin firm at iS05rgs Crude tur-
N i ] gt 3L.10 to $1. Tar firm at $L.2

MONTPELIER, | BT 7. —Crude petroleum

eteady: North Lima, 8¢; Soutn Lima and In-
na. 8

CHARLESTON, Dec. 7.—Spirits of turpentine
firm and unchanged. Rosin firm and unchanged.
BAVANNAH, Deec. 7.-Spirlts of turpentine
firm at &% Hosln firm.

Foultry.

7.—Hens=s, 8¢ per pound;
spris ..' hicKs '.5. Siic: young ducks, Ticc: geese,
I | r dozen; yYoung turkeys,

NEX YURK, Dec 7 Poultrv—Alive pteady:
ngers, Vigddc; twkeys, T0i40; fowis, @9\

wessed slow] springers, 95g®9isc; fowls, T@lle;

BT, I_'ri'fw Dee. 7.—~Poultry steady:; chickens,

do; s; ringers, Tc; turkeys, 64@7c; ducks, 6{flc;
L

m‘ \n 10, Dec. T7.--Dres=ed poultry unchanged;
t:;:m:; s, biglibe;: chickens, 6 »(;s\_

KANEAS CITY, Deo. 7.—Eggs firm; fresh Mis-
gsouri and Kansas stock, 2lc.

CINCINNATI, Dec, T.—Poultry quiet; chickens,

ic: turkevs, Te.

PRICES WENT TO PIECES

*

STOCK MARKET VALUES BELOW
LAST SATURDAY'S QUOTATIONS.

> -

| Money Outlook and Liquidation

Caused the Break—Decline in the

Country's Export Trade.

-._

NEW YORK, Dec. 7.—Speculators long
of stock rushed to sell to-day and precipi-
tated a violent decline, which carried |
prices below last Saturday's level, leaving

= l no vestize of Lthe week's gain. Amalga-

mated Copper led the van, with Man- |
hattan a close second. The copper stock
touched 645%, a loss from last night of 5%. |

f | The scramble to cover among the shorts |
| reduced the net loss to 3%. In Manhattan

Ue extreme decline was 1%, and the net
lk s only 4. The stock touched 136 several
times In Its erratic fluctuations. On the
first break In the market many railroad |
stocks and the United States Steel stocks
were little affected and resisted the de-
cline stoutly. On the sccond break, after
the appearance of the bank statement, the
weakness became very general at deelines

. of 1 to 3 points. New York Caentral, Great

Northern preferred, St. Paul, Chicago &
\'m-'m\'es:ern Rock Island, the Euffalo,
tochester & Pittsburg stocks and General
L.eum, were especlially weak. The bank

| statement was evén weaker than expected,

The loss In cash regerves reached over
$7,000000, and an expansion of over $5,000,000

| in the loans stretched the legal reserve |

requirements, so that the surpius was cut
in half an d brought below 37,000,000, Heavy
losses In Amalgamated Copper necessitated
sacrifices in other stocks. It was manifest |
that recent pool support in various stocks

| had been withdrawn, the insiders presum-
| ably bhaving taken their profits on the

week's rise. The transfer of funds for |
gpeculation to the grain and eoctton mar- |
Kets impinges on the supply available for
the stock market. Liquidation for account
of an important firm about to retire is be-
lieved to figure largely in the selling, The
acute weakness of American Tin Can
stocks on the curb was an incident of to-
day's lzzc.rkt.-i.

There have been periods of general

strength in the stock market this week and
points of continuous strength, but the spirit
of doubt has been sufliciently obvious. The

ions were by professional traders,
times combined Intu strong *'muis, and |
¥y banl king interests and large lu“l alists,
I'he commission houses report that there is
no evidence that the ge: »: +! public, which |
makes the really great periods of specula-
tion, has taken any interest in the market.
This is accounted for in part by the large
diversion of interest to the cereal markets,
in which a rampant speculation has raged

e

&y o 1 166 1 during the week., The President's message
; @i In 3U-1b tubs; Elgin

was a favorable Influence in the stook mar-

| ket, especially because the bears had sold

the market in anticipation of an extremely
hostile attitude on the part of the chief |

| magistrate against the great combinations

of capital. The buying by the bears to
cover after the contents of the message be-
came known argued that the document did
not meet thelr expectations In that regard.
The lizst of stoc l\s walch advanced during
the week Is rather conspicuous, neverthe-
less, by the abseénce of those concerned,
directly or indirectly, in the formation of |
the Northern Becurities Company, and of
such stocks as the United States Steel Cor-
poration and Amalgamated Copper.

it Is feared that the money outlook to
the end of the yvear is not altogether clear,
owing to the international situation. Less
gold went out this week than at one time
was feared, but further requirements ap-
parentiy are to be met. Conditions are more
improved from the worst in Germany, and

he Barlin money market has been easy,
sut the year-end requirements there are
very heavy. Money scarcity is expected in
London to the end of the year. Paris has
renewed the buying of discounts in London,
but money mteﬁ have advanced again in
Paris, and sterling at Paris has declined.
The prospects of further gold exports from
New York is not viewed with equanimity
by speculators, especizlly on account of the
continued depletion of bank reserves here
on domestic account. Against these fac-
tore admonishing to precaution is the in-
dubltable fact that the country's business
and industries are still on the upwarad tide,

Bank clearings for November were in ex-
cess of any previous November in the coun-
try’'s history and it is notable that the
ratio of increase is largest outside the great
gpeculative centers,

iallroad earnings continue to show in-
creases over those of last year, thoughina
gomewhat <Eimiz1ishc:d ratio. The earlier
fears of wide inroads upon railroad earn-
ings on account of the deficiency in the corn
crop are giving way to a conviction that
{he general merchandise movement is more
than sufficient to offset this, as it nlil the
short spring wheat last year in the North-
west. Co mp laints of insufficient car =supply
to carry the freight offered come from all
parts of the country, and railroads are in-
creasing their '=t‘“I15' of equipment and
making improvements to Iincrease their
carrying capacity. Thera is apparent con-
fidence in continuance of demands upon
their reserves.

The present activity of the fron trade and
the demand for future requirements con-
tinue to break all records., General trade
in all lines is reported active and prosper-
ous. The contrast with the eommmercial and
industrial depression reported in forelgn |

countries is striking. Increasing attention
h given to the course of our foreign trade,

ich reflects the depression abroad, The
yuestion is asked whether this condition of
the outside world can fall to find an ulti-
mate reflection upon our own conditions.
Our iron and steal exports have fallen off
’ “ . (), Oor '_!L, «r cent., in ten months (!l
1907, Cumparmj t\n.h the corresponding pe-
riod of 150 In copper the decrease has
been $22.000,000 also, but the percentage is
4535, It is claimed that the domestic re-
quirements of {ron and steel are so large |
that none can be spared for export. The | 9
upset caused in the copper tradg by the de-
cline in the export demand [s, however,
very obvious, notwithstanding the confu-
sion and obscurity of the present condition
in that trade. The decrecase in exports is
most marked In the two commodities
named, but the declining tendency of the
country’s foreign trade is clear.

There has been a good demand for rall-
road bonds this week, mostly of the speou- |
lative and. semi-speculative elass, The
Unitel States refunding twos advanced 35
and the threes, registered, 4 per cent. over
the closing call of last week.

Following are Saturday's share sales and
the recorded price changes:

High- Low- Closing

Stocks Sales st est B
Atchison ....-- crisinnyss B,00 T8 T T."-ﬁ
Atchison pr‘f craveives S “ny L] W%
Baltimore & Ohlo....... 6300 W& 1e2 W02
Bultimere & Ohlo pref. 309 o'y o 55
Canadian Pacific ....... 460 113§ 112 113%
Cansda Southermn .....s L] iy g &
Chesapenke & ORl0..... 5600 4T 03y a8y
Chicago & AIWON...coins 1.500 ‘ﬁI‘ p 53 3

Chkicego & Alton pref.. 199 N % 1IN
Chi., Ind. & Louls..... . 300 48 8N oy
Chi, Ind, & Louls. pr.. Wo Ty Tiia Tés
Chi, Great Western.. o T80 30§ Lk -~ 2%
Chi. G. W. prefl. A..... B0 W ;
Chl- 2; N‘v- f. B-nc.. - '}: “ “

Chi. estarn... " TS %

.y R‘ L ‘\Pi- e s e e ‘m *' b

e

Invesiment Bonds
Bought and Sold

nffers to lnvestors

'I'I‘-c Security
1 honds as it buyvs for its own account.

Three per cent. allowed on deposifs.

SECURITY TRUST COMPANY,

48 North Pennsylvania Sireet.
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Market Breaks on Liguidation.

"UNITED STATES BONDS.
refunding twos, rég.......
refunding twos

[Granger Far
NEW YORK,

).'8 Telegram.)
[he expected hape-
materially
liquidation

accounts

.'ri!tcul States fives,

assignment.
Loeal Banks and Trast Companles. serlously here j
! ., however he
rumored that

pools to

American National Bank......esevemssnss 115
_;;p 111 \a.=-..1l 1-ar.‘~'. .................... 145
Co 1 1"-'- is ‘-
ni ,\s; ._1~ nal
| In'!'.a:m Trust Company
Marchants” N
Union Trust Company...cc.a.

3 as larger
showing had

ilch began
. 10 have resulited
y MArkel made

Streect-Railway and Belt Securities,

Indlanapolis Strest-raflway
fours (bonde).cceces.. 53 1
U SRS from the West
ho have believed

are warranted

Street-rallway
t Rallway common....-.- 0
BEa‘ Rallway prof....c.ca-ssssensss PRI & -

. e

.‘.'t_.:u_._t ETall
are too hiegh.

Chieago Stoeks.
[Granger Farwell & Co.'s
American Can

TRAINING OF TEACHERS,

sapsssssananesa

................................

Biscu! s ssenne rens
:\a L..al Blscult
Diamond Mals

Are Taught

Things Well,

C. Bchacflier,

and Teach Some

but Not Others.

a e -

Mr. Lawson Denies a Canard.
BOSTON,
stock market to-day Thomas W.
gtatement to the [
had not assigned and had mo iInt

hrough the

the close of the

issued a
ention of

I

enidans

assigned
i 'nr\‘r no rc";a:-'r-n to r.uw nor &

—

1n¢=n:9: it in r‘hhnkﬂ ut I hnu
and when I get through wlll have
left to buy }
mate and resell at mine,
something :
Mr. Lawson refers to the rumors that he
] assignment
invented in Boston,
industriously
back to New York, and there openly stated
on the floor of the Exchange.”
-

D1 th
and still have

EI T e

“*ingeniously

MONETARY,

Rates on Loans and Exchange—Clear- o as factors

ings and Balances,

INDIANA I"OL.I"= —Commercial

Are suj
per cent. : M
not r'( Iu r!':*'l -
—Call money n

mr-‘r.-rn;tilo paper, $4@d per cent.

Clearings
NEW YOREK.

$1 %714 for demand,

'..r.ltr-.:r toa
»'F-'_T ed rates

ts and principles
step of e

3= ;,:51 '.' - balances, $5,348,655.,

“' \l""'rn‘l_ —Pﬁ!t ed
\' ew York

el or's ehiaf
exchange®, e thom
exchange,
balances,
$22 608,104 ;

] lh' words
tesis tfe q.u.t"r

I OSTY ;5_—C]earirap:!=. balancen,

I Hll «\DFT.I‘HI A - \Ir-m ¥,
Clearings, $17,35,168; o

ST. LOUIS.—Mongs
‘x’-'-r“c exvt:;mgr—.
balances, 328,
BA LTIM(?RIZ. — Money,
| Clearings, $3,641,304;

CINCINNATI.—Money,
\’.‘w York exchange

a&?n prelendin
justly stigmarize

1  amblody,
pot. above oWwiticem, beionge
Mers nerve
byt 1f it doss not

cannot pro.
Routine worl

F !' cent. t men and won
= en -
balance !'*'. Sm. o5, na which 4o not conlain an «lecpent of
invariably tend to deaden the Intal-
Wk :a«'\'er mental
hanical routine as
either by the use
pulation of the
talligence Is apt o Lecome dors
takes the place of thi
the easual

per cent. ‘
Clearings, ectivity sinks

rr!,—u-r work

of ratio-dlock
Money Rates Abhroad.

LONDON.—Money,

W and Fa37-
Sparnish fours, T9%.
Exchange

u::;.l habit
exercivas strike

er ocent
> ' sorver a3 marvelous sxkibitions of good teash

BI-.HI,I.\'.—-
24%pl for checks.
S.—Three-per-cent.
for the account.

Pensions for Veterans

Certificates have been issued to the fellowing
named Indianians:

Original—Alvaro R. !"n?ﬂ. H"-ntp.ﬂﬂ.
' o Jumestown,

e Oam

Thompsos, ladh
g X i\ Boy leston,

Newburg, B3; Jobkn W
Nathan W
n, soldiers’ Home

Alexandria,

Widows, etc ——mdeﬂrt
$13; M=zary A. Tranter, N
!.m'wtﬂ s,
-ollﬂ. ., mllwr of

101f 6lic
Spanish fours, 5.5,

Markets for Silver.

NEW YORK.—Bar 'silver, 65%c;
dollars, 43'4c.

LONDON.—S8ilver bars dull at 25 7-164 an

Restoration, "e ssun, olo.

Wy ﬁ'ort
Fairm n.m F
lLafuverta, Ji0;

Andrew J. Holmes

I&m

Specie and Merchandise Movement.

NEW YORK.—-Imports of specie for the
week were $47.53 in gold and $1E2413 in

"':T.m




