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Surplusg, decrease,....

4. 505,80

The banks now hold 2 EXCess
of reserve requirements 2 per
cent. rule,

The Financier says: *“The statement of
the assoclated banks this week showed a
record-breaking maximum in the items of
loane and deposits, and this, too, not-
withstanding a losgss of cash. The official
return of cash was entirely at variance
with the estimates based on the traceable
movements of money between the banks
and the treasury and the interior, the offi-
cfal statement showing a net losgs of $688.100,
made up of a gain of !-l al6,. 700 In specie and
a loss of $2,202,%0 in legal tenders, while
‘ho' k:‘!i{l:gttlll movement Hlll‘\“oll a ‘-'.ﬂlﬂ nf
$2.619,100 cash. This discrepascy may he
accounted for by an outward movement of

otnl \.Ji In
under the

of

legal tenders through the mail to Boston
gand Philadelphia, which shipments wers
not reported to the bank tellers, who con-
fl'lt‘*l their reports to the amount of mons v
which was delivered to or recelved from the
express compal 1es The loans weéere o¢x-
panded last week by FI3 408700, This makes
a total t-!i[-'i“fintl since the second week in
January of $7,767.900, and the loans now are
$932.004,700, or $13.215100 greater than the
largest amount ol loans on record, which
was $61S 786 600, on March 8, 1801. Deposits
were increase d Sl"‘zf'_ 100, ‘-«]10\\1[3}.‘.’ that the
statement is out of harmon y¥. The surplus
reserve wWas reduced “ 2,840 10 “],:_:,;;‘.'-_:}A'
or only ¥ above the su :‘;rl:a:- &t the
corresponding A year ago, Then the
cash holdings of the banks were $265 884,700,
whereas naw they are s‘f'::‘,::‘l.!‘lﬁll Compari-
sons of changes in the item of loans and of
cash by seven of the Wall-street banks
show that six of the number increased
loans by $12,40,000, while one bank showed
a decrease of £1,400,000, lnuking a net g;]i:l
of £11.000,00., Two of the six banks ex-
panded loans l'}'_sf"")'(" The most im-
portant decrease in cash was show n by a
single one of the -lb"\" banks, This was
$5,100.000, This loss consisted almost whaolly
of specile. The remaining large Wall- -slreet
banks showed a net gain of $1,700,000,"
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PRIVATE

Realizing Made lIts Appearance,
[Sisson & Co.'s Telegram.]

NEW YORK, Feb. 15.—The feature at the
atart was Metropolitan, the gtock being bid
up sharply on the formation of new Securi-
tlee Company, which was garded unfa-
vorably by the street, resulting in heavy
selling, accompanled by quite a severe
break. The status of the new company ap-
peared rather complicated. Amalgamated
Copper moved up sharply on shorts cover-
ing, with yesterday's decline more than re-
galned, and, while there seems to be con-
siderable stock for sale at 70, shorts wanted
it badly. People’'s Gas was rather heavy,
United States Steels were strong early, but
on the pretext Strong l\rnllnl ition from
the new Lackawanna Steel Company, with
a $40,000.000 capital, considerable selling was
indulged in, but the stock was well ab-
sorbed. Selllng appeared In the coalers and
ralls, accompanied with declines, but Penn-
Sylvania and Great Western were well
bought, developing Into strong features,
while good support was not lacking in St.
» o 4 : . - .
Paul, Bouthern Pacific, Loulsville & Nash-
ville and Rock I=land. Late in the
inslders extended zood sunpport Lo
politan, advaneing the stock to high point
of the tgfll_". with shorts caught in the trap
and rushing to co as well as in the bal-
ance of the tractions, Amalgamated Copper
and steels. The fact that but few stocks
were forced out, while wealthy interests
lent their support, gave the market a
slrong tone close, with good pros-
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Disappointing HBank Stantement.

[Meyer & Kliser's Telegram.)

NEW YORK, Feb. 15.—During the first
hour interest In to-day’s market was
centrated on Metropolitan Street-rall
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WEEKLY BANK STATEMENT.

Enormous Aggregate of Loans, Due to

Recent Heavy
Feb. 15
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to the mutierings
from Oklahoma and Kansas that the plant
iz liable lamage, especially in view of
the two previous years of bountilul eld.
Under these Influences prices c-sawed
narrowly. May opened ¢ higher, at T8%45¢,
sagged Wwe and then gradually worked up-
ward 1o 78&%e, Corn played a smail part in
the advance, May closed firm, %@ '%c higher
at T T8 c. Local receipts were 14 cars,
of contract grade; Minneapolizs and Du
reported 427, a total of #l, against 2l
week and 459 a year ago. Primary
were 527000 bu, compared with W2
last year aboard clearances in
and flour equalled 311,000 bu.
Corn was qulet, but showed a
ter feeling. Liverpool was ..!ghri)'
in the face of our decline yesterday and
working agalnst the opening beari f-ﬁ sentl-
ment, started Mav a shade higher 1o
shade Yower at 82@617%c. For a short time
short selling eased the market and May sol
to 61%@617gc. But some of the local crows
| helped the market by buying. The South-
western markets gtill in control
and were the infAuencing factor. St. Louls,
which had been turning bearish, was hold-
ing up well. No. 3 corn there, which re-
cently declined to 3%c under May., was
reported back to the level of that option.
On the other hand cash stuff here was of-
feredd more freely and at reduced prices.
Late in the day there was tauk of im-
proved export demand, and some falr buy-
ing set in. May advanced to 62%c and closed
firm, igc up, at G%@ellsc. Recelpts were
o8 cars
Oats \\l“rl' rlrl}rl“hh!f‘l wally dall,
parently stronger at all times than the
other pits. The only feature to the day's
business was some buying by cash people
The steadiness of corn was a help. Specu-
lators are watching the pit and appear to
be looking for something big to happen =l
any time. May opened unchanged and -nld
up well, dosing firm, %c higher, at 433«
Receipts were 73 cars.
FProvisions had a small trade, though with
a better tone. The market lately has hinged
on the size of hog receipts and to-day on a
licht run, showed strength May pork
closed 19¢ higher at $15.97'%,; lard 12'4c up al
$9.521%%. and ribs Tigc higher at $8.556@8.57 4
Estimated receipts for to-morrow: Wheat,
15 cars: corn, % cars; oats, B ecars; hogs,
45 000 head
Leading futures ranged as follows:
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Price of Membership Haised.

MILWAUKEE, Wis., Feb. 15.—The Mil-
waunkee Chamber of Commerce to-day

voted to raise the membersghip fee from
$2.00 to $£.500. The vote was practically
unanimous.

AT NEW YORNK.
Genernl Strength of Cerenls nnd Their
Products—Provisions Firm.
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