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The

National Coal & 0Oil Co.

OF INDIANAPOLIS, IND.
Offers its Stock for a few days only at 35 Cents per

Share (par vaiue $1.00).

This Stock is Paying 12 per

cent. per Annum on the Market Dalue. .

The holdings are 1,600 acres of valuabls coal lands with an option for 1,000
acres more adjoining, in Uniontown, Unlon County, Kentucky; situated upon the
Hiinods Central Railrcad and the Ohio River.

The coal upon this property consists of four veins.

The upper vein Is 5§ feet

thick and is developed and shipping at the presqnt 300 tons per day, and within thirty
days the improvements will be completed so that the capacity will be from 600 to 800

tons per day.

The second shaft will be sunk at once.

This vein is 64 feet thick. This will

increase the capacity to about 1,800 tons per day. This coal is already sold In the
Memphis and New Orleans market, and arrangem=nts are about compieted for ship-
ping it by river. enabling the Company to receive larger profits for its production.

This property is thoroughly tested and the coal ranks
among the best in the bituminous field.

The ofl field of this Company lles in Blackford County, Indiana, and is now
producing from seven to ten tanks (250 barrels each) per month.

This proposition should be Investigated by all that wish to make a profit upon
the increased value of the stock as well as receiving dividends upon the increase.
We court the most thorough Investigation.

The increased produclion justifies the raise of the stock in
a few days; and it will be only a few months until it will be
able io pay dividends upon par value of stock.

. The Company is conservatively and judiciously managed by the following

officers:

DR. O. W. BROWNBACK, Pendleton, Ind..cccee c..... President

DR. SAMUEL. HARRELL, Noblesville, Ind........Vice President
THOMAS DEHORITY. Anderson, Ind.,
Treasurer of Madison County ...ceevt svevea2d Vice President

ROBERT L. McOUAT,

indianapolls, Ind....c.........Treasurer

CHARLES A. BAKER, Indianapolis, Ind...ccve..uv. e S=cretary

For full information regarding the Company and orders for stock, address

NATIONAL COAL @& OIL CO.

802-804 STEVENSON BUILDING,

INDIANAPOLIS, IND,

w—

 GOVERNMENT
BONDS

- BOUGHT AND SOLD

A. W. THOMSON

Stock, Bond and Grain Broker
4 and 5 Ingalls Building Both Phones No, 34

The 'eading Trust Co. of Indiana

The Union
Trust Co.

118-120 E. Marke! 5t

Capital, $600,000
Surplus, - . $300.000

Exccutes All Manner of Trusts

PORTERFIELD & CO.
Bankers and Commission Brokers
CHICACO, ILL.

We buy and sell broken lots; carry
Gra!n and Stocks on reasonabile margins.
Write for our Daily Market Letter
and keep posted
Indianapolis Office, 207-8 Stevenson Bldg,

Old Phone Main 234, New FPhone 1884

WITH ALL OF US.

Call and get one of our Banks befors
your money takes wing unto itself.
$1.00 starts an account and com-

pound interest makes it grow.

THE CENTFRAL TRUST CO.
150-154 Last Marhet St

FFOR SAl.ig

$5,000 Citizens’ St. R’y 5s

SEE ME FOR PRICE,

NEWTON TOD Fletcher Bank

Building

IR. Thompson & Co.

Bankers and Brokers.
LOMBARD BLDG. BOARD OF TRADE.

———

Dally Market Leotters om

Stock, Grain and Cotton.
MAILED FREE ON REQUEST,

Time and Money Fly

|

:

| New Telaphone, 1

Commission Broker

Stocks,Bonds,Grainand Cotton
84 LOMBARD BUILDING.

e ———————

SAFE DEPOSITS.

S. A. FLETCHER & C0.'S
Safe Deposit Vaault
30-34 East Washington Street

Absolute safety against fire and burglar. Po-
lleeman day and night on guard. Designed for
safe keeping of Money, Bonds, Wills, Deeds, Ab-
Stracts, Silver Plate, Jewels and valuable
Trunks, Puckages, etc. Coptains 210 boxes.

Rent $5 to $43 Per Year,
WILLIAM A. HUGHES . . Manager.

SALES OF LOCAL STOCKS
YESTERDAY 202 SHARES

Two hundred and two shares of stock were
reported sold at the session of the local Stock
Exchange yesterday, as follows:
shares Union Traction
shares 'nion National

shares American Central
were made at the call.
STOCKS-—-
*American Central Life Ins. Co
American National Hank ‘
Allas Engine Works pref
Belt Rallroad, common...
Belt Ratlroad, g [
Brown-Ketcham irnn Works
Capital National Bank
Central Trust Company........coeeuuens
Cllmax Coffee & Baking Powder Co..
Columbia National Bank. i o
Consumers' Gas Trust Company.....
Delaware & Madison Co. Telephone,.
Federal Union Surety Company
Indiana Hotel Company, pref
Indiana National Bank —
Indiana Title Guar. & Loan Co......
Ind'p'I's & Martinsville R. Tran. C
Indlanapolis Fire Insurance o
Indianapolls Gas Company T
Indianapolis & Eastern Rallway Co..
Indianapolls & Eastern pref.
Indiana Trust Company
Indlana Union Traction o
Indlanapolis Street Rallway.
Indianapolis Traction & Terminal
Law Buillding
Marion Trust
Merchants'

One hundred
common at 30% fifty
Bank at 100, fifty-two

Life at 89 No sales
Officlal quotations:

Ask
Yoly
165
106
112
125
107

1.0

Company
National Bank
*eNew Telephone Compansy
New Telephone, long  distance
Feople's Deposit Bank

Rauh Fertilizer pref

Security Trust Company
Union National Bank

Unlon Traction common..
Union Traction pref

Umion Trust Company

Van Camp Hardware Co
Wasson pref e aitr vl

S BONDE-—

Broad Ripple Traction fives.. ..........
Vitizens' Street Rallroad
Delnware & Madison Co .
Home Heating & Lighting Co. fives..
Indlana Union Traction fives..
Indienapolis & Eastern . s
Ind'p'l's & Greenfleld Rallroad fives.
Indlanapolis tlas Company sixes -
Ind'p'l's & Martinsville . T. fives
Ind’'p'I's Street Rallway bonds fours. .
Indlans pulis Water Company fives W
Kokomo Ratlway & Light filves
Merchants™ Heat & Ligiht fives.. 102t
New Telephone first fives. K
New Telephone second fives . N
meg distance flves
U'nlon Traction of Indiana fives, .
Ind’'p'l's Northern Traec. Co. fives..
*Ex. Div, 1 per cent

**Ex. Div. 14 per cert.

sesWith accrued interest

ves -

Tel flves I

("0
L0

24
SO

Steel Works Strike Spreads.

CHICAGO, Feb. 1.—-Trouble with the em-
ployes of the Illinois Steel Companv at
South Chleagn over the general Wage re-
duction being made by the company spread
to-day to the skilled trades engaged
maintenance and construction work
bulldings and equipment of the compnny
Two hundred bricklavers and bullding la-
borers, reduced from 5 cents an hour to
Iy cents, were ordered on stirike.

e ———

REVISIONS OF RATES OF
UNION TRACTION COMPANY

OnL

Notice s hereby given that a revised
schedule of rates of fares on the inter.
urban lines of the Indlanapolis Union Trac-
tilon Company between Indianapolis
Muncie, Anderson and Marion, and Alex-
gndria and Elwood, iIncluding all interme-
dlate points on such lines, will take effect
Feb, 1, 14

The revised rates of fares will ba as fol-
lows: Single trip fares on the basis of one
and one-half cents per mile, minimum cash
fare 10 cents: round trip fare on the basis
of 10 per cent reduction from single trip
fares; 250-mlile mileage books. good on all
lines of the company, will be sold for $3.%5
1,%0-mile mileage books, good on all lines
of the company, will be sold for $12.50. Mile-
age books will be sold only by company
casrhiers at passenger walting rooms,
additional seat fare will be charged on lim-
ited cars,

Indiand Union Traction Company,
A. L. DRUM, General Manager.
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'COPPER SHOWS STRENGTH

ADVANCED 2 2-4 POINTS ON THE BOS.
TON-MONTANA DECISION,

Body of Market Listless and Weaker,

bt Declines Small—HBonds Dull

—General Outlook.

AR AO

. 651,700
12.5246.09040

16,154,500

NEW

iterest in

feature of special

YORK

* rket to-day was the

The
Maontana de-

gtrength In Amal iEsue

nearis

"!IJ;H.'
anced on the
clsiaon

The bods

Dea ings were

ads

of the and listles=
changes

the

market was inert

insignificant and were

small The primary cause of stagnation

1anksad iy
‘-1'.! tiily

by

that

WaSs ur the realization. sharpened

of

{ market,
abortive

the

review last weekK'Ss
had proved and
had balked at lead-
arship seeking to attract it into the purchase of
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The condition of
expectation of a check to the
New York Is accepted
that period of stimulating activity by specu-
lative operations had about passed, The portent-
Nguwre reached by the loan account of the
banks Is in itself calculated to exercise a
pressive effect on speculative operators in
stocks
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sources of all this borrowing continue to
cause puzzied conjecture. The transfer of loans
from trust companies to banks, borrowing on
sterling collateral which should be an Incident
of placing loans in Europe, and the holding of
bond Issues awalting a market, are all offered
as part explanations

But all seem InsufMicient
of doubt caused by the Agures It
that there must e a large Noating indebtedness
carried by raliroad corporations awaiting a
favorable opportunity in the securities market
to be changed to fund form

The continued wildness of the cotton specula-
tion Il& a subject of real misgiving, and the high-
ér cotton prices go the more apprehension is feilt
that there may be a sort of caollapse which might
have considerable effect outside of that market,

Foreign [Influences were favorable to higher
prices to-day, and London bought early. The
s€lling of United States Steel preferred woaak-
enesd the market Thia stock came to a4 pause
after tne announcement that John . Rockefeller
had resigned from the directorate.

The speculators in the stock have made much
of a theory that the contral of the corporation
had passed to the Rockefeller interest during Its
troubled vicissitudes, and were Jeft in a state of
eonfusion by this development. The break in
Brooklyn Transit was helped by rumors of a
bond Issue, and the other local tractions were
affected by the lliness of Wililam €. Whitney

The strong advance in Amalgamated Copper of
2% pointz was due to reports of a judicial de-
clsion in Montana which would permit the com-
pay to collect dividends from its subsidlary com-
pany, the Boston and Montana, which have been
tied up by injunction ever since the control was
acquired. The advance in Amalgamated Copper
checked the decline elsewhere, but did not
bring prices back to the early high level. The
closing was |ifeleas, but steady.

Bonds were dull and steady. Total sales, par
value, 34,365, 000 United States threes declined
iy per cent. on call.

Sales and the range:

RAILROADE—
Atchlson ’
Atchison pref ....
Baltimore & Ohlo
H & O. pref......
tanadian Pacific ..........
Central of New Jersey....
Chesapeake & Ohlo 2,700
Chicago & Alton 106
£ T K BPREL i e bt aas 200
Chicage Great Western.., 1,15
Chi. G. W. pref. B.. 400
Chicago & Northwest,
Chi. Termm. and
Chi. T. and T N 23%
U O G BL, i e R
Colorado Southern ........ 18
C. 5. Nrst pref + o7
C. 8B second pref.........
Delaware & Hudson......
Del.,, Lack. & Wesnt
Denver & Rio Grand
D & R. G
T Y R e e
Erie fArst pref....
Erie second pref..
Great Northern pref.......
Hocking Valley
Hocking Valley pre
Hlinois Central 130
lowa Central ... ssoaay
lowa Central pref . very
Kansas City Southern 161,
R, C 8 prel....... Iy
Loulsville & Nashvills.... 107
Manhatton L b s mare '
Met. Street-rallway
Minn., & St. Louls..
Missourt Pacific
Mo., Kan. & Texas........
M.. K. & T. prel..........
Nat. R. R. of Mex. pref..
New York Central.....ooee
Norfolk & Western........
N, & W. pref
Ontario & Westlarn. ... ...
Pennsylvania
P, €. M
Reading .. g RR
Reading first pref
KReading second pref
Rock Island Co.
Rock Island Co
St IJ. Jn‘ -"": “'.
St. L. & 8. F.
St. l.ouls Southwestern...
St. L. Southwest. pref
St. Paul
*St. Paul
Southern Paclific
Scuthern Rallway ..
Scuthern Rallway pref....
Texas & Pacific
Taol., St. L. & Weat.
T., St. L. & W,
Urnion Pacific
U'nion Paclfie
Wabash
Wabhash pref .....c.cocuvee
Wheellng & lLake Erle....
Wisconsin Central
Wis. Central pref..
EXPRESSE COMPANIES-—-
Adams
American
I'nited States
Wells-Fargo
MISCELLANEOLS-
Amal. Copper % o3
Am. Car and Foundry....
Am, C. and F. pref.......
Am. Linsesd 1)
Am. Linsced Ofl pref.....
Am. Locomative
Am. loco, pref.......
Am, Smelt, and Refin.....
Am. S. and R. pref.....
Am. Sugar Refining.
Anaconda Mining Co......
Brooklyn Rapld Transit..
Col. Fuel and Iron........
Col, and Hocking Coal..
Consolldated Gas
General Electric ..
International Paper
Inter. Paper prof
International Pump .
Inter, - Pump pref
National Biscuit
National Lead
North American
acitic Mail
People’'s Gas
Presgad Steel Car
Pressed Car
Puillman Falacs
Republle Stael
Republic Stesl
Rubber
Rubber Goods pref
p i Coal ang 1y \
United States Leather
S. Leather prer .. e 4190
nited States Hubber )
8. Rubber pref
"nited Slates Steel.

Steel pref
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UNITED STATES BONDS—-
United States refunding
I'nited States refunding
United States threes,
United States
United States
United States
United States
'nited States
United States fives, coupon

RAILROAD BONDS-

Atchison general f
Atchison adjustment
Atlantic Coast-line
Baltimore & Ohlo
‘entral of Georgla o S i
‘entral of Georgia first Income
"hegapeake & Ohlo four-and-a-halfs..
"hicago & Aaon three-and-a-halfs
"hicago, Hurllngton & Quincy new
Thicago, Milwaukee & St. Paul gen. fours
‘hicugoe & Northwestern consol sevens
‘nicago, Rock isiand & Pacific R R, fours
‘hicugo | 34 I & P. R R (s ] filves
*. (L. C. & St Louls general fours
hicago Terminal fours
‘oasolidated THrhacen fours
lorado & Southern fours
er & Rio Grande fours
prior llen fours
fours

twos, registered.....106
tWwos coupon 1605
registered . A L
coupon (ex. int.)

urs, registered
new Urs, coupon (ex
old fours, registered..
old fours, coupon

threes,

new |
I

l.n'\ ). I.
T

¥

s [
fours
fours

fours

fives

fours

int.)
int.)

fex
ieXx

‘.".“.. eLd

k General
wt Worth & Denver City firsts

{ocking Valley four-and-a-halfs

& Nashville unified fours

consal gold fours

*Mexican Central fours

Mexican Central first income

Minneapolis & St. Louls fours

Missourl, Kansas & Texas fours - .
Missourt, Kansas & Texas seconds (ex. int.)
National R. L of Mexloo consol fours

New York three-and-a-halfs,
New Jersey general fives

Northern e fours .
Northern FPacifie thiees {ex. Int.)
Norfolk & Wer ern consol fours
Uregon Short-line fours and partie
Pennsylvanin convertibile
Reading general fours ol
L. Louls & Iran Mountaln consol filves

St. Louis & Fan Francisco (g

St. Louls Southwestern firsts

Beaboard Alr-line fours

SBouthern .acific TOUI® .....cccssvesnsnssnsvscne |
Southern Raliways fives ...... Ty e, | |
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Local Financial Gossip;
Bankers’ and Brokers’ Talk
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J. F. Wiid & Co. yesterday purchased a block
of $30.000 government refunding 2
from Fisk & Robinson, the well-known New
York house, Other ocal houses purchas-
ing good-sized blocks of the government bonds
February s

more activity In government
January The refunding
present market price

Per coents

are

expected to record considerable

did
the
For

bonds than
¢ per cents. at
net about 1% per cont
private Investment, government bhonds are not
atiractive except in axceptional cases Ome
thing which makes them attractive at times to
the private investor {5 the fact that there Is al-
ways an immediate market for them. and that
they will be taken for collateral when other
securities might not be found as acceptable for
such & purpoas The government bond market
is a little lower now than it wa= a month agn,
but it Is probable that there will be some ad-
vances (n the 2 per cents., especially before the
end of the month.
- 4+ 4

Fisk & Robinson's monthly bulletin
"“"General conditions In the United States bond
market in January favered a decline. In the

case of the threes and fours of 1907 the decline

|Says:

was due to the discontinuance of refunding op-
erations, whille twos were influ-
enced by the” applications retire eclirculation,
which on Jan. § reached the full limit of $3.000, -
M) for the month. Jan. 7 the limit was reached
for F--h_r;mr_\'_ and at the present writing about
§1,500,000 has been applied for in March. While
nothing definite regarding the canal legislation
war accomplished during the last month, the
feeling that twos for actual construection must
be Issued in the course of the next twelve
months, coupled with the probability of a ecall
upon the natlonal banks for a return of from
$20,000,000 to £30,000.80 of government funds with
which to meet the first cash payment on the
canal, contributed to lower prices, As is usual
in a declining market, the demand for bonds
was comparatively small iast month The ten-
ters of fives, due Feb. 1, for redemption were
made In small amounts, The total
date Ia $13.956, 100, leaving $5. 398 650
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Frazier &
nothing on which
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Co.'s
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bellef In a continuance
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markets of a RO Aago. s

predicted and has materialized, but it looks now
as if it had run it= course and left the bhoom-

with more stock thelr hands than s
nfortable. There may be spasmodic attempts
at an advance, but the verdiet of the public
18 such that It Is impossible to suppose manip-
can be carrted on in the expectation of
arousing outside interest If the market had
been allowed to advance without artificial stim-
ujlation It might be much better to-day. Dis-
credited operators cannot a bull market
The public has been educated and this educa-
tion begets skepticism We do not profess to
predict the exact cour f the steel
the next twelve me 1 but we
thing of the situation h leads us to believe
the turn in the tide of the stesl business
will scarcely manifest itself before the end of
year.

oK ¢
mn
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force

knnw some-
that
LNA

the
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(from Logan & Bryan's Wall-
stock market as a whole
yvesterday, and we belleve the
favorable decision rendered in the Amalgamated
Copper  Company's will be reflected in
R ing  the general market. The market
closed dull but strong at the best prices of the
day The railway situation continues not un-

favorable, while the steel situation will bear
walching closely.
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house)—The
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acted well
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York to a local com-
outlook for the Steel

A dispatch from New
mission house upon the
Trust “"Earnings of the United States
Steel Corporation the present quarter from
certain information will be
l-% than they were for the last quarter of
1903 Only one month has elapsed yet, but we
venture to predict that the net earnings for the
first quarter of the year will be less than $12,-
(00,000, These flgures speak for themsalves, and
do not Inspire bullishness. If the full dividend
is paid on the preferred stock it will be neces-
Sary to ha'.‘f recourse to the surplus. Certain
prominent directors favor the reduction of the
dividend to 5 per cent., and it is an open secret
that ‘.‘-if me of the directors favor the passing of
the division temporarily. These are facts from
which conclusions may be drawn according to
the point of view to the individual."*

2 AL

A leecal has the following econcerning
John D. Rockefeller's resignation from the Steel
Corporation: “*We understand that there is no
significance In the resignation of Mr. Rocke-
ff-lir_-ll from the directorate of the Steel Com-
pany. He has not given the business any atten-

SAYS:
for

l‘lt

sOurces

house

| tion, and simply felt he should not be in there

As a4 dummy

man

'il!“‘l‘l'.“f.

We undirstand a very
will

be elected in his piace. As far
_ siock is concerned, the in-
glders seem to be sitting on the fence, waiting
to see what orders turn up. They are not satis-
factory at the moment, but It is hoped that bet-
ter business will shortly come.”

+ 4+ ¢

York Herald. —The explanation for the
tremendous increase in the loans of the local
banks during the past six weeks most generally
accepted in Wall street is that it reflects the
switching Into the Jocal banks, because of low

interest rates for money, of loans pre-
made by out-of-towmn financial Institu-
ana local trust companies These [nsti-

deposited their
surpluses with the New York banks, on which
deposits they are generalls allowed 2 per 1‘f‘r;{
interest, thus obtaining principally as good re-
the money market
for their money without any of the trouble or
involved In making loans directly.

New

viously
Lions

Toledo, St. Louls & Western fours.......
I'nlon Paclfic fours .

I'nion Pacifle convertible fours

United States Steel second fives

Wabash firsts

Wabash debenture, E

Wheeling & lLake Erie fours

Wisconsin Central fours Y

Colorado Fuel and Iron conv. fives
*Offered.

Chicago Stocks.

[By A. R. Thompson & (
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o.'s Wire.)
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ent, est ing,
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llr‘-‘, 1] "”“2
103 102% 103
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BROKERS VIEWS ON
THE STOCK MARKET
[A. W. Thomson.)
Feb. 1.—\White better conditions
the forelgn markets to-day, our
opened here with a pessimistic ten-
volume of selling through-
the first two hours,
long stock coming from good
orders were

BTOCKS—
American Can ... 4
American Can pfd..... ... ¥ 35
Diamond Mateh....coovvennaa 12 129
National Hiscuit
Natlonal Blscuit
=wift & Co
LUnited Box
United Box

NEW YORK,
were
exchange
dency. A fairly good
out the lst occurred In
which looked like
guerters, and stop
many of the active
Steel

for,

seen Iin

loss

stocks.

caught in
The heavy selling of
which could not be accounted
decidedly feellng.,
ingly galned ground that we had seen the end of
the January rise and that a sagging tendency
was due until a lower range of prices was seen
Nothing was known at the great steel arch iron
center, Plittsburg, to account for the decline In
U'nited States Steel, the trade itself belng con-
pidered In fair shape, considering all things., My
Rockefeller's recignation from the directorate of
the company was ascribed for the decline prin-
clpally, but no intimation is given as to who
was, seliing the stock A turn Iin the market
came Iin the afternoon, when a decision was
handed down by the Supreme Court of Montana
in favor of the Amalgamated Copper Company,
which releases about $10.000,000 of dividends ac-
cumulated the Bosion and Montana company
of the Amalgamated company. Stocks were taken
in large lots to the close, advancing Copper
about 3 points This 1= a victory over
Helnze, and virtually breaks his back.
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to-day I'he Montana reversed the (le-
cizlon In the Bosts and Montana case, Frook-
lvn Rapid Transit was weak dJduring the

=1 ialtie uch as Consolidated Gas and

signs of weakness

heavs The standard
stuocks showed Jittle animation and
fluctuations,. Money contin CaAEY,

fA. R. Thompson & Co.]
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| looK like giit-edged investments.

| Company.
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tion noticed in the raliroad list, and the floor
sentiment turned bullish for a moderate ral-
ly on the theory that an oversold condition was
near, In the afternoon rumors of a fa\"-r.lt.u;
decision In an Amalgamated Copper case musui
lulu‘\u;x of that stock and some short covering
tn_f--‘\a-..'h-'ut the list. If the decision has been
rendered as stated, we ballove Copper will sell
much higher. The early market was depressed
by a rald on Baltimore Rapid Transit and fur-
Er_;--: preasure upon United States Steel preferred
I'he comment upon the iron trade was still un:
favorable, and a sensation was created by the
announcement of Mr. John D. Rockefeller's re-
Urement from the United States Steel Corpor-
ativn, which action, however, Is not considered
significant, and we understand his son will con-
tinue to represent him A strong man will be
elected In place of Mr. Rockefeller, it is said
We continue to recommend the purchase of
Western rallroud stocks, Hke Union Pacific
Atchison, Missouri Pacific and Southern Paci-
fic, which were well bought to-day We do nh;
care to recommend the purchase of industrials
as & class as yet. We would not buy Baltimore
Rapid Transit at present. The Western and
Southern railroads are well supported, according
to our information, and a trading market is like-
Iy to be maintained for a time, rallying when
oversold.
[Porterfield & Co.]
NEW YORE, Feb. 1.—The early market was
disinclined to follow the foreign strength. Lon-
don was up % average above our Sat-
urday’'s close, and curb prices were even bet-
ter. The professionals had some rumors relative

to unfavorable developments in Baltimore Rapid
Transit and pounded it.

Amalgamated Copper
was also an early target,

but the upper court s
reversal of the Boston-Montana case was a big
vVictory for Amalgamated and removes the
junction that has held for three years
f]'-.‘;“'n‘“ '-'d:tral millions avallable for ;
e market immediately respondec oD-
per advanced over $3 a ah:arf fl'-al"n] I#Pdl-‘it:fﬁl:
I'he close showed inside buying in large Mm-fu‘
and it will sell higher to-morrow. The list ivul.!
erratic. 2 Hockefeller's resignation as ‘hrﬂ.‘tnr in
1 r:l:_-‘-ul States Steel was a surprise, and accounts
for its late weakness, as considerable of the rl-‘—
cent selling is attributed to liquldating his hold-
There was persistent buying In Atchison
by London and the Western crowd -'rhé
!il‘..l‘."k'l 1'_l--:-'n d feverish, and probably but fnl‘ Eht.;
Lopper incident would have been somev hat
I'here is mnothing especlally against it
and t}'it!l money down to 2 per cent. for call l--:m:a
and 3% for 90 days, 4 and 5 per c-.-'m di\'!l-
dend paying stocks selling in the Sus a'nd SUs

in-
This
dividends,

Earnings of Amglgamated Copper
Company.
the

has
congldering

The question of
Company's

Amalgamated
attracted more than
that it has shown
its abllity to maintain a 2 per cent annual rate
calling for $3,100,000, without the use of the
due it from the Boston and Montana
The Supreme Court of Montana, over
& year ago, Issued an order in an action bros ~ht
by friends of the Helnge interests,
the Boston and Montana Company
over to the Amalgamated
stock Leld by the latter
thought this would seriously handicap Amalea-
mated Virtually all of the $2,750.000 stock of
the Boston and Montana 12 held by the parent
company, and the Amalgamated Iooks to this
company for more than a thid of its carnings
according to some authorities Boston and Mon-
iina s net earnings at the helght of its pros-
perity, In 1900, were $7.019.781, but they A"h.l'lillk
'-{"'il'.l'\l in the Fnsuing copg trade war Dur-
ing the las=t year however, it |s generally
onceded that all of the companies have done
Getter, most of them having increasse their
dividends Thir was the reason why some ex-
pected a larger Amalgamated PAYmMent For

".t_s,-' a report has been current that Amal-
Eamated has besn disposing of a part of its
AnNa wk wilh a view (o converting |ts

into cash, but this lacked confirmatia
: . 0 Watian,
~New York Post

Copper
carnings

usual Interest,

money

restraining
from paying
dividends on the
company. It was
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feast nol far ashead, whatever may be the look
of things® at the moment,
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INCrense [Or

grown
er MTi A resd
per cent Hut
than did De-
argl it is not i{mprobable that January
net may be moderately better than last YEar,
and ke 1t fors an Improvemont thr'm;.h
;1.-- *ucveeding months to svervbhody's sUrprise
tank exchanges last week showed an increase,
iue to the Increase in speculation rather than
L wholesome trade, and for the month show @
At the other extreme of this restri~ted

activity Is the oxtr eéxcitement in the com-
modity markets LCotton |« at the highest price
since specie pavments. wheat Is goling near the
lollar mark, coffese (s making new records for
enLury under suine stimulus and meth-

ods As were s0 successful in the cass of cotton
Here Is a very pretty derangement of eplitaghs

Hall of our domestic trade Is In a reduced con-
dition of system, and the other half Is In a hec-
tic flush Hut the grest body of our business
extremme, and both conditions

v
i
SIX e
LATYN reported a

larger gross

m}
cember,

ast

g0 Fen se

IS

the

Is not In =ither
eell-corraction All of these conditicns
BeCUTity values, and hers I we are
not on hard we are not far from It Those
who expect a return to the prices of 1993 are not
numercus, and have not a monopoly of wisdom
They are in urgent need of a crop scare. and
may bo expected to Nash Bryan's ghost hefofre
the eyes of those eager to be frightened it s
A time for stabliity of judgment rather than for
rielding to idle alarms Awful things may

pywen, but so also may very pleasant ones, and
we are in & condition to awalt the lssue without
trepidation.
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WHEAT GOES PAST 91,

DECREASE IN WORLD'S AVAILABLE
STOCRKRS CAUSED STRENGTH,

Renction Late Carried May Back to

00 S-Se—July Closed Day at Gain
of 1-2¢ to 5-Se—Corn Strong.

.3

CHICAGO, Feb. 1.—A decrease in the warls
availabtle stocks imparted strength to wheal
Prospecte of a reduction
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MAY SELLS U'P TO 8¢
The market responded to the improved demand
and within a short time May was eelilng at
e, 1%c from the low point, The
helped visible supply

Or 4 Rain of
bullish mood was by the
figures, which showed a considerable
teports from Kansas stated that there was little
wheat left in the farmers’ hands in that State
Weakness In Wall street was a factor in
sirengthening the situation on war news. May
and July wheat came out freely on the bulge

In the decline the near-by delivery suffered
most, and sold off 10 #5s@aYc. The market was
firm the last half hour, but showed no tendency
to nd\‘an("‘. Mﬂ)’ l‘lrtﬁ!uj 11\‘_‘ l‘;llll“t‘ at ‘.""\ .
After ranging between Si3x¢ and 82%e. July
closed at S2X@2%c, a galn of “wGM%C
Clearances of wheat and flour were equsal
35160 bu. Primary receipts were 724500 bu,
against 790,000 bu a year ago. The amount on
passage increased 2,345,000 bu, while the visible
supply decreased £52,00 by Minneapolis, Du-
luth and Chicago reported receipts of 483 cars,
against 461 cars last week and 620 a year ago.

STRONG CORN MARKET.

A strong feeling pervaded the corn pit, more
from a lack of offerings than from any prom-
inent buying. The market was a little easler
early, In sympathy with wheat and on lower
cables, Reports from the country, however,
continued to show a good feeding demand Shorts
were somewhat alarmed over the smallness of
receipts. With the advance of wheat prices the
corn market became decidedly strong

There was some realizing on the upturn, but
officrings were readlly absorbed. The close was
strong and near the top. May opened unchanged
to Ye lower at 50c to B04e, declined to 46%c,
rallying later to 0%c. The close was at 50%c.
Local receipts were 158 cars, 5 of contract grade.

LARGE TRADE IN OATS.
There was a large trade in oats and prices

were on & higher level. Commission houses and
shorts were active buyers throughout the day,
but offerings were altogether too small for the
demand.

decrease

to

There wa= a slight
with other grains, but the dip was
Buying of May oats by the long
interests precipitated a general rush by shorts
to cover, and rendered the market very strong
The close was near the top May opened Y«
lower at 4125s¢, and after selling at 2%c¢ advanced
to #e@d%e, closing at #%c. Local receipts
were 180 cars.
PROVISIONS WEAK.

Liquidation by commission houses and =elling
by packers caused weakness In provisions early
iin the day. Lower prices at the yards were a
factor In bringing out the selling orders. There

was a failr demand for lard and ribs later, In
consequence part of the early loss was regained.
The close was steady with May pork 2%c lower
at $13, May lard unchanged at §7.30, with ribs
down 3¢ at $6.50@ge8.570.

Estimated receipts to-morrow: Wheat, 50 cCArs;
corn, 675 cars; oats, 215 cars; hogs, 35 00 head.

Leading futures ranged as follows:

Articles, Open- High- Low-
Wheat— ing. est, est.
May ... 89%-80 814 ROy
July . 815 -82 837% 818
Sept . Ti%-TT% Thiy Tilg
Corn—
Feb
May B -B0Y
Juiy 45 48

Oats—
Feb . 40 41
May 4% 4y 410y
July 3T 3% - U0y
Sept 32% 3ily
FYork—
"May ..312.9 $13.00 $12.
lLard—
May
Ribe—
Feb

decline early, in

Clos-~
ing.
aas

- 3;_‘1'"

0% 49%
425y {:7.'
]

425
3 |:"
32'1

85

e

ces 1:.21%% 7.3 T.2%

asss 1:80 .32 1.25
May ... 6.55 6.57% 6.50
July ... 67 6.70 6.85 6874%
Cash quotations were as follows: Flour was
easy. Wheat—No. 2 spring, 84@%c; No, 3. 7
88c; No. 2 red, S88@98%c. Corn—No. 2, 46¢:
2 yellow. i8c. Oats—No. 2, 41@41%c;: No. 3 white,
41@42‘:& Rye—No, 2, BSe. l.‘-.ll"l“}-';-un‘l feed-
ing, 38¢0J%c; fair to cholce malting, 45@50c. Flax-
seed—No. 1, $1.08; No. 1 Northwestern, $1.18
Prime timothy seed, $3.05. Clover, contract
grade, $10.75¢11. Mess pork, per brl, $12.87%@1a.
Lard, per 190 Ibs, $7.0567.19, Short rib sides
(loose), §6.25@g6.00. Dry-salted short clear gldes
;;:o'fad}. $5.87447. Whisky, basis of high wines,
.
Receipts—Flour, 20,400
corn, 100 bu; oats, 140,600 bu; rye, 18,80 bu:
barley, 42,800 bu. Saipments—Flour, 11,160 bris:
wheat, 24,800 bu; ccrn, 204,300 bu; cats, 107,500 bu;
rye, 4,300 bu; barley, 13,100 bu.

bris; wheat, 20,400 bu:

Local Wheat Market Stronger.

The local cash wheat market ruled stronger
vesterday and the cormn market firmer. The
range:

Wheat stronger; No.
red, 35¢ on milling freight;
February, M. wagon,

Corn firmer; No. 2 white, 4¢; No. 3
6c; No. 4 white, 43¢; No. 2 white mixed, {ic:
No. 3 white mixoed, 46c; No. 4 white mixed,
42c; Ne. 2 yellow, 45c; No. 3 yellow, 45¢; No. 4
yellow, 33c; No. 2 mixed, $ic;: No. § mixed, 45¢c:
No. 4 mixed, 43c; ear, nominal, 4&5c

OUatas steady: No, 2 white, 41%c; No. 3
1c; No. 2 mixed, 10¢c; No. 8 mixed, 40c

Hay stead); No. 1 timothy, §11.25; No,
thy, $l0

Inspections—Wheat :
chantable, 1; total, 2
40 cars: No. 4 white, 3,
yvellow, 2; No. 3 mixed, §;
total, 36 cars
rejected, 2. total,

THE WAGON MARKET

Corn—Old, +45c; new, 404 i5c.

Oats—Sheaf, $33@10 per ton; new,
3igi#c per bu,

Hay—Clover $.50G8:
mixed, $106:11; millet,

U5

2 red,
NO.

track;
o red, 82c

No, 3
track;
4o

white,

white,
2 timo-
No, 2 red, 1 car:
ears. Corn: No.

No. 3 yellow, 1:
No. 4
Oats:
R cars

unmer-
while,
No. 4
mixed, 2; ear,
No. 2 mixed,
6 cars,

shelled

pats,

timothy,

$10@11;
$5G9

new,

New Grain Exchange at Omahasa.
OMAHA, Neb., Feb
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1.—The Omaha
began to-day A
gathered on the floor
address President
and brokers
EXpressing
exchange He
himself offered first lot
for sale He sold 500
i, at the same moment

open for business The recelpts of graln were
good, seventy-five cars of corn being received
during the day. The early trading was rapid ana
the corn market had a range of 1t

first half hour
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Visible Supply Statement.
NEW YORK., Feb. 1.—Tha
graln on Saturday, Jan. 30
New York
Whent,
bushels
Corn,
Oats,
Rye
Bariey,
bushels

NEW YORK MARKETS.

Feb, 1.—Flour
19316 bris
falrly h=id Winter
firm Buckwheat fAour
Rye firm Barley

bu. Spot firm

red, Mc, f

[ 3] l'_n.n‘ f

uninal . o.

visible supply

a8 complled by

foll

1 . . -
aecregse, Bl

FProduce

Exchange

bushels,

i AS PWE

30, 560, 00

7.190 o bushels;
.45, 00 bushels

1,190, 000 bushels:
4,506, )

increase, 472
decTrense,

% bushe
1%, 000 bushels
LY ¥

decrease, 1] bushels
decrease,

bushels . 1_; i)

NEW YORK,
bris; exports,
steady and well
$4. 504490 Rye flour
dull. Corn meal steady

Wheat—Receipte, 79300
elevator, 88¢; No, 2
No. 1 porthern Dwuluth
No. 1 hard Manitoba
Options—May,

July @ YTy, Cgl-’-!"'.’ at §5i%e; Bey
@slige, closed at Sle
(Corn ii"\"‘p.-:“. .:5"‘.'-' l“u
elevator and 83¢ f. a b
85¢c: No. 2 white, S« (g
closed at 560 July clesed at M%e

Onte—Receipts, 7509 Ly Bpot strong: N
$6c: standard white, 4{8048% . No . 4B ~
* white, 48%c; No. 3 white, 48%c;: track white,
4igo2e

Hay qulet
stendy. Coal

Beaf steady Cut meats 1
ders, ¥ Lard dull. Western steamed. 5745
Refined dull., continent, $7.50. South America,
$8.2i; compound, .26 75. Pork firm. Tallow
dull. Cotton-seed oll steady. Petroleum steady
at 5c. Rosin steady. Turpentine dull at 84géilo.

Receipts, 15,148

Market

an et i
1l it

stralghts,

red,

'd :J‘-_J ',; ; :‘.}‘ .-],-_f“—_}

Spot
afloat ;
tlons—Mnay,

ﬂrn.-_
-..l‘ 1 e

Hops firm.

nominal

Hides firm

Leather

frm; pickled shoul-

| very

| 11,

'1'1'“."; the |

Cof-
Mud

Peanuts firm.
Iinvoice, ¥4C.

Rice steady Molasses firm.
fee—8pot Rio firm; No. 7
steady. Buzsr 1

itaw steady
TRADE IN GENERAL.

Quotntionuy Sit.

nt Louis, Baltimore,

Cincinnatl and Elsewhere,
red winter

- b
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Cloaver maed

8. 75 March, $&.5 asked;
£ 30 Time 1imn-
-

S1%ec: July,

%
Prime alsike,
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thy 84 'aC,
h, 2%e¢
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s
Wheat
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rthern, 90¢;

Feh ]
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N 1 hard FLE . i1 n

thern, 87¢: No, 3 wthern, S2rsic

Wheat—Spnt

ican mixed new guist At

4 fSrm at 48 ¢

nominal
is 2,d;

Wheat
February,

B, Feb, 1.-
Mayv,
KEE, Feb. 1.—Barley steady; No. &

asgbic

Close

Corn

Febiru-
%0,

Waool.

LONDON, Feh 1 The first
wWool auction saljs losed to-day
was not as large as usual. The
bhered ¢ 1 his=fly scoureds
medium g1 - -

TICPE Were
trailan so ring the
firm

and & need b per
were unchanged nterior and he avy Australians
were somewhat easier On the other hand, good
light riptions ruled in sellers’ favor. Fine
cross-breds barely maintained the December level
Medium r G T

a=-breds opened er oent.,
and das 10 l]"r-.'_\' de-

‘roEE-Lir per cent higher

clined partially during the second half of the
series and closed with medium 5 per cent. higher
and coarse 7§ ta 18 per cent. up Cape of Good
Hope and Natal long greasy was unchanged. Fine
short was dearer, and scoureds showed a galn
of 1'\‘-‘. Iaring the salea 6,000 bales were taken
by home buyers, &) 00 were sold to the continent
and 5,000 to America. 8ix thousand hales
held over for the second series Following are
to-day’s sales in detall New Wales, 410
bales sroured, 1= 24AQ@1s iad ; greasy,  Kigd
Queensland, 1,500 bales: scoured, 1s J@ils 10%4;
greasy, T@ind Victoria, 1w bales; scoured, 1Is
1%A@ s 8. greasy, "f1od, West Australia, 1.7
bales: greasy, BH1ls L New Zealand, 3.1
bales; scoured, 6d@ls 44%d4. greasy, 58G9,
Cape of Good Hope and Natal, 300 bales; scoured,
L AdGs 14, greasy, 6G%isd

ST [LAOUIS, Feb, 1.—Wool steady;
grades, combing and clothing, 17@2le;
15@17%c: heavy fine, 12614c¢; tub
Wiyc,

series of the 1504
The attendance
offerings num-

and and

firm Aus-
session ruled
(3renstes

o hales sine

LUTé 1ul

fna
1S

Lo T

Were

south

medium
light fine,
washed, 209

Rutter, Cheese and Eggs,

NEW YOREK., Feb L—Butter—Receipts, 4492
packages; firm; extra creamery, Ic, creamery,
common to chojce, 15G2I%e. State dalry, W@ 1%c;
held creamery 14@ 20¢ Cheese—Receipts, 2648
parkages; steady; State, full cream fancy, small
colored, September, 12o; late made, 10%c; small
white, September, lle; late made, 10i¢; lar.e
colored, September, 12¢; late made, 104e; large
white, September, 12¢; late made, 19%ec. Eggs—
Recelpts, 6,271 packages. lower and firregular;
State and Pennsyivania, near-by, average finest,
23c: Btate and Pennsylvania, seconds to firsta,
I@I2c; Weatern extran, Ilc; Western firsts, 3le.

PHILADELPHIA, Feb, 1L.—Butter firm and %o
higher: extra Western creamery, 24c; extra near-
by prints, 27c. Eggs 2¢ lower; fresh near-by, 3lc,
at the mark; fresh Western, 32¢, at the mark:
freeh Southwestern, 31@32c, nt the mark: fresh
Southern, the mark. Cheese steady and
in fair demand; New York full creams, cholce
to fancy, 11%@12c; New York full creams, fair
to good, 0.

ElL{:IN, Feb, 1.—Butter tuled firmm on the
Board of Trade to-day at Z3c per b, an advance
of 1c from last week's guotation. Several lols
weare offered at 26c and not sold., Sales in the
district for the week were 430,000 Ibs,

CHICAGO, Feb, L.—On the Produce Exchange
to-day the butter market was firmm; creameries,
Wh@azeise; dalries, 12@20c. Eggs easy: at mark
cases included, 26@23%c Cheese steady at 09
| ELEE AN

KANSAS CITY, Feb. 1.—Eggs lower;
and Kansas, cases returned, 23%c;
whitewood cases Included, 24c.

CINCINNATI, Feb. 1. —Butter steady.
steady; Ohio Hats, 10%¢ Eges casjer at

ST. LOUIS, Feb, 1.—Butler firm; creamery,
16@23c; dairy, 13@lic. Eggs higher at 2Bgi6ik%e.

- —

30, at

Missouri
new No. 32

Cheese

ZTe

Olls.

OIL CITY. Feb, 1.—Cradit balances, $1.55;
tificates, no bid Shipments, 146,421 bris. aver-
age, 72,526 brle; runs, 126,691 bris; average, 65,471

ls. Shipments (Lima), 120,902 brls; average,

I bris; rons (Lima), 65,164 bals. average, &5 -

182 bris

SAVANNAH,

e

Feb., 1.—Turpentine dull at 6lc.
Rosin firm; A. B, C D, £.75; E, 3188; F, 52.9:
(3. $285: H, 8%; 1. 8.3, K. $§.35; M, $3.65;
N, 8370, window glass, §3%: water white, $4.30.
WILMINGTON, Feab, l.—8Spirits of turpentine
firm at Gk Rosin firm at 2.5 Tar firm at
$1.40. Crude turpentine firm at £.7 to 4.5
MONTPELIER, Feb 1.—Crude petroleum
strong., North Lima, §1.38; South Lima and In-
diana, $1.3.
CHARLESTON. Feb

L—Turpentine and rosin
nominai, nothing doing

Poultry.

YORK, Feb
Western chickens,

NEW lL.—~Poultry—Alive firmer;
e fowils, 14%c. turkeys,
14854 dresed frm; Western chickens, 12%4@14%c;
fow|s, | W1l3sr, turkeys, 17G16c
DOSTON Fel L—[Special. }—Poultry
fowls, 129113« springs, 153G 140,
kKeys, 159G 50, young tom turkeys,
180 2 firmm at 3Hise
Feb, 1 ™
10¢;

steady;
young hen ture
£ g Ne, capons,

EKaE
OIS

16¢ RPprings,

ST maltry quilet;

124512%%¢

chickens,

LuUrkeys, ducks, 1lle;

| xt-l',‘it .l‘l

CHIUVAGO Feb. 1.-
12¢; echickens,
INNATI,

springs,

Poultry
11% ¢
Feb 1

turkeys.

Live easy,
springs, 11%0e,

quiet;

tur-

,'ﬁr'_\ .,

CIN( Poultry hm
L3¢, 13¢ 14c.

Dry Goods,

NEW YORK. Feb. 1
11 ods market contin

£ it
Of i 1

T his

urs

excitement Iin the
with Uupward
macket Business

iry B the
COurss 4w maisrial
tid be materially enlarged were n turerg
Ing to mal jarices A good many 1re
withdrawn and others held at valuesp 80 Lthat
buyers i ittie satisfaction n thelr In-
= 1] more  generally

Cessity J ookl miils are

rt time

Aanuling

iiner

Cotton.

n firm. Sales,
4 ordinary,
middiing, 16 7-1603
iddling fair, 17 1-18a,
£ Dales
ion -'1‘]-1'! l";’YIi"“
middling uaplanda,
3,85 bales

W0 W
Metnls,

.

1.— L+~ad :-nﬁf"r at “ 3" Sw

THE MONEY MARKET.

RHates on Loanxs and Eschange—{(lears
ings and Discounts,
per

INDIANAPOLIS. —Commercial paper, &

i
at 1%092 pep
ont Time
» L4 pey
e IMEArcd -
eXrhange
nkers bills ag
nt MH.X.T04.52 588
len .80 am

Money Rates Abhroad.

I'reasuary Statement.

Markets for Silver.

YORK. —Bar nil Ty Mexican dole

uilce
Loceal Clearings.
Monday's clearings

Curresponding day i-l!l. gt.u:'
Balances




