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National Coal Sr Oil Co.
OF IWDIJtWJIPOLIS, IWD.

Offers its Stock for a few days only at 35 Cents per
Share (par value $I.OO). This Stock is Paying 12 per
cent, per Jinnum on the Market Value

The holdings are 1,603 acres of valuabls coal lands with an option for 1,000
acres more adjoining, in Uniontown. Union County, Kentucky; situated upon the
Illinois Central Railroad and the Ohio River.

Thn coal upon this property consists of four veins. The upper vein Is 5i feet
thick and is developed and shipping at the presejn 300 tons per day, and within thirty
days the improvements will be completed so that the capacity will be from 600 to 300
tons per day.

The second shaft will be sunk at once. This vein is 6 feet thick. This will
Increase the capacity to about 1,800 tons per day. This coal is a ready sold In the
Memphis and Hew Or eans market, and arrangemnts are about comp eted for ship-
ping it by river, enabling the Company to receive larger profits for its production.

This property is thoroughly tested and the coal ranks
among the best in the bituminous field

The oil field of this Company lies in Blackford County, Indiana, and Is now
producing from seven to ten tanks (250 barrels each) per month.

This proposition should be investigated by all that wish to make a profit upon
the Increased value of the stock as weil as receiving dividends upon the increase.
We court the most thorough investigation.

The increased production justifies the raise of the stock in
a few days; and it will be only a few months until it will be
able io pay dividends upon par value of stock.

The Company is conservatively and judiciously managed by the following
officers:

DR. O. W, BROWNBACK, Pendleton, Ind President
DR. SAMUE- - HARRELL. Nob.esville, Ind Vies President
THOMAS DEHORITY. Anderson. Ind..

Treasurer of rfladison County 2d Vice President
ROBERT L. McOUAT. Indianapolis. Ind Treasurer
CHARLES A. BAKER, Indianapolis, Ind ary

For full information regarding the Company and orders for stock, address

NATIONAL COAL CSL OIL CO.
ÖO2-80- 4 STEVENSON BUILDING, ... INDIANAPOLIS, IND.

GOVERNMENT

BONDS
BOUGHT AND SOLD

A. W. THOMSON
Stock, Bond and Grain Broker

4 and 5 Ingalls Building Both Phones No. 34

The heading Trust Co. of Indiana

The Union
Trust Co.

m.UO E. Market St.

Capital, $600,000
Surplus, $300,000

txicutes Uli Manner of Trusts

PORTERFiELD & CO.
Bankers and Commission Brokers

CHICAGO, ILL.
We buy and sell broken lots; carry

Grain and Stocks on reasonable margins.
Write for our Daily Market Letter

nd keep posted

Indianapolis Office, 207-- 8 Stevenson Bid?.
Old Phone Main 884. New Phone 1834

Time and Money Fly
WITH ALL OF US.

Call and pet one of our Banks before
jcur money takes wins; unto itself.

Z 1 00 starts an account and com-pfHif- ld

Interest makes it grow.

THE CENTRAL TRUST CO.
50-13- 4- East Mar Kot Su

FOR sali;
$5,000 Citizens St. R'y 5s

sat MM WOm PK U K.

NEWTON TODDjjjjjy

A. R. Thompson & Co.

Bankers and Urokers.
LOMBARD BLDU. BOARD Oh TR4DL.

Dally Market Letters on

5tock, Grain and Cotton.
MAILED FREE ON REQUEST.

Commission Broker
StocksfBoods9Grain and Cotton

84 LOMBARD BUILDING

SAFE DEPOSITS.

S. A. FLETCHER & CO.'S

23 Di'jMoit VflUlt
30-.- 14 East Washington Street

Absolute safety against nd burglar. Po-
liceman day and night on guard. Designed for
safe keeping of Money, Bonds. Wills. Deeds. Ab-
stracts, Kilver Plate, Jewels and valuableTrunka. Packages, etc. Contains 2.1u0 boxes.

Rent o to 3 Per Venr.
WILLIAM A. HUGHES - . Masager.

SAXES OF LOCAL STOCKS
YESTERDAY 202 SHARES

Two hundred and two shares of stock were
reported sold at the session of the local Stock
Exchange yesterday, as follows: One hundred
shares Union Traction common at 30. fifty
shares I'nlon National Bank at 100, fifty-tw- o

shares American Central Life at 99V,. No saltwere made at the call. Official quotations:
STOCKS Bid. AskAmerican Central Life Ins. Co 0 MU

American National Hank 147 jAtlas Kngtne Works pref 103 mBelt Railroad, common 109 112
Belt Railroad, praf us xag
Brown -- Ketc ham Iron Works pref 103 1Ö7
Capital National Bank 144 10Central Trust Company 130
Climax Coffee A Baking Powder Co si
Columbia National Bank 114
Consumers' C.as Trust Conijar.y 500 lbiVi
Delaware A-- Madison Co. Telephone 47Feueral I'nlon Surety Company 113 mIndiana Hotel Company, pref m
Indiana National Ban 35
Indiana Title Guar. A Loan Co
Ind p I s A-- Martinsville R Tran. Co.. 55Indianapolis Fire Insurance Co 143 usIndianapolls Gas Company 7,Indianapolis A Kastern Railway Co.. ... 55Indianapolis A Eastern pref 90 98Indiana Trust Company igi jgu
Indiana I'nlon Traction Co ' 12 17Indianapolis Street Railway 82 &i
Indianapolis Traction A Terminal 35
Iaw Building 75 gj
Marion Trust Company 2'0 2"6Merchants' National Bank 19s

New Telephone Company &) '35
New Telephone, long distance 1

1 lie's Deposit Tank no itjRauh Fertiliser pref 10OSecurity Trust Company ' 100
Union National Bank gj .
I'nlon Traction common 3014 '31
I'nlon Traction pref gg
Union Trust Company .. ... 225Van Camp Hardware Co. pref , 107Wasson pref qq

B 'NDS
Broad Ripple Traction fives 10.

iiizens' Street Railroad lives p MTUO'laware & Madison Co. Ter fives 70 85Home Heatlr.K A Lighting Co. fives.! 2 MtIndiana Union Traction fives 0 soIndianapolis A Kastern 1004Ind p i s A Greenfield Railroad fives " 22Indianapolis Gas Company sixes l'ft
Ind'pTs A Martinsville R. T. fives.. SO isli ! ; s st . t Railway bonds fours.. 80 82Indianapolis Water Company fives... jw4 pqKokosjM Railway & Light Co. fives... 99U 101Merchants' Meat Light Co fives ... Ifi2, J03
New Telephone flrt Äves äs 90New Telephone second fives go gg
New Telephone, long distance fives.
Union Traction of Indiana fives 9414 !,-- t,

Ind'pTs Northern Trac Co. fives SO 9.1
Kx. Dlv. per cent.
Kx Dlv ( rwr cert.
With accrued Interest

Steel Worki Strike Kpreada.
CHICAGO. Feb. l.-T- rouble with the em-ployes of the Illinois steel Company at8outh Chicago over the general wage re-duction heing made by the company WUtmA

to-da- y to the nkllled trades tllgamd jn
malntennnce and construction work on thebullding and equipment of the compnnv
Two hundred bricklayers and building la-
borers, reduced from 50 cents an hour to
3TV cents, were ordered on strike.

REVISIONS OF RATES OF
UNION TRACTION COMPANY

Notice Is hereby given that a revisedschedule of rates of fares on the Inter-urba- n
lines of the Indianapolis Union Trac-

tion Company between Indianapolis andMuncte. Anderson and Marion, and Al.-x-andrl-

ami Elwood. Including all interme-
diate points on such lines, will take effect
Fl b. 1. LMM

The revised rates of fares will h as fol-
lows: Single trip fares on the basis of ..neand one-ha- lf cents per mile, minimum cash
fan- - 10 cents: round trip fare on the basts
of 10 per cent, reduction from tdngle tripfares; 250-ml- le mileage books, good on alllines of the company, will be sold for 13.25

' mile milt age books, good on all lines
Of the company, will b sold for S12.S0 Mile-age books will be sold only by company
cashiers at passenger waiting rooms. An
additional seat fare will be charged on lim-
ited cars.

Indiana Union Traction Company.
A. L. DRUM. General Manager.
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COPPER SHOWS STRENGTH

U.I) z .".- -I POINT ON THK bos.
TOX-MOXTA- X. DEC

Body of Market Ltatlw and Weaker,
Inn Declines) Small Bonds Dull

(.eneral Outlook.

Sale of stock shares 4H.'.4NI
Corresiion '.lng day last year rr 1.700
Sales to date this year 12.H20.1M HI
To corresn ling day ia?t year. 1 . I S I..V Hi

NEW YORK. Feb. 1 The feature of special
Interest In the stock market to-da- y was the
strength In Amalgamated Copper. The issue
advanced nearly 3 points on the Montana de-

cision.
The body of the market was inert and listless.

Dealings were insignificant and changes were
small. The primary cause of the stagnation
was undoubtedly the realization, sharpened by
the general review of last week's market, that
the January boom had proved abortive and
that speculative Interest had balked at the lead-

ership seeking to attract it Into the purchase of
stocks.

The condition of the banking account and the
expectation of a check to the accumulation of
reserves in New York is accepted as a warning
that the period of stimulating activity by specu-
lative operations had about passed. The portent-
ous figure reached by the loan account of the
banks is in itself calculated to exercise a de-
pressive effect on speculative operators in
stocks

The sources of all this borrowing continue to
cause puzzled conjecture. The transfer of loans
ffOSS trust companies to banks, borrowing on
sterling collateral which should be an incident
of placing loans in Europe, and the holding of
bond issues awaiting a market, are all oftVie l

as part explanations.
But all seem Insufficient to appease the sense

of doubt caused by the figures. It is suggested
that there must be a large Moating indebtedness
carried by railroad corporations awaiting a
favorable opportunity In the securities market
to be changed to fund form.

The continued wildness of the cotton specula-
tion Is a subject of real misgiving, and the high-
er cotton prices go the more apprehension is felt
that there may be a sort of collapse which might
have considerable effect outside of that market.

Foreign Influences were favorable to higher
prices to-da- y. and London bought early. The
selling of United States Steel preferred weak-
ened the market. This stock came to a pause
after ne announcement that John D. Rocsefeller
had resigned from the directorate.

The speculators In the stock have made much
of a theory that the control of the corporation
had passed to the Rockefeller Interest during its
troubled vicissitudes, and were left in a state of
confusion by this development. The break in
Brooklyn Transit was helped by rumors of a
bond Issue, and the other local tractions were
affected by the Illness of William C. Whitney.

The strong advance In Amalgamated Copper of
Ml points was due to reports of a judicial de-
cision In Montana which would permit the corn-pa- y

to collect dividends from its subsidiary com-
pany, the Boston and Montana, which have been
tied up by injunction ever since the control was
acquired. The advance in Amalgamated Copper
checked the decline elsewhere, but did not
bring prices back to the early high level. The
closing was lifeless, but steady.

Bonds were dull and steady. Total sales, par
value. I4.395.ii00. United States threes declined

per cent, on call.
Sales and the range:

High- - Low- - Clot.
RAILROADS Sales, est. est. Bid.

Atchison 40,40 7u 69 "0
Atchison pref 1.SO0 91 90 91

Baltimore A Ohio 11.700 83 83 83
B. & O. pref 91
Canadian Pacific 3.600 118 117 118
Central of New Jersey 1m0 1594 159Vj 159
Chesapeake & Ohio 2,700 34 M 34
Chicago & Alton 100 3! 3 36
1'. & A. pref 200 S3 83 83
Chicago Great Western... 1,100 16 164 16

Chi. Ü. W. pref. B 400 294 4
Chicago & Northwest 166
Cftki. Term, and Trans . 10
Chi. T. and T. pref 500 23 224 22

C. C, C. & St. L 77
Colorado Southern 300 18 18 17

. S. rtrst pref 100 67 57 564
C. 8. second pref 23
Delaware At Hudson 1,000 166 166 165
1X1.. Lack. & West 273
Denver Ac Rio Grande 300 21 21 21
D. & R. G. pref 400 71 71 714
Erie ,2'rf) 27 27 27

Erie first pref 2.500 66 66 664
Erie second pref 800 474 " 47
Ureat Northern pref 170
Hocking Valley 75
Hocking Valley pref 83
Illinois Central 1.200 130 129 119
Iowa Central 20
Iowa Central pre' 28
Kansas City Southern 200 19 19 194
K. C. 8. pref I. 36 3 36
Louisville A Nashvlll-..- .. 4'J0 107 106 106

Manhattor. L 3.100 143 142 143
Met. Street-railwa- y 1.300 124) 1204 12--

Minn. & St. Louis 624
Missouri 1'aciflc 6,500 93 93 934
Mo.. Kan. e Texas 100 17 17 17

M.. K. & T. pref 700 39 39 394
Nat. R. R. of Mex. pref.. 100 38 384 38
New Yonk Central 400 1194 1194 H
Norfolk & Western 1.800 60 59 60
N. A W. pref S9

Ontario & Western 2.5X) 23 22 23
Pennsylvania 30.400 121 120 12o
P.. C. C. & St. L 60
Reading 13,500 45 44 45
Reading first pref 79
Reading second pref 60
Rock Island Co 6,600 24 23 23
Rock Island Co. pref 1,100 64 64 64
St. L. & S. F. 1st pref 65
St. L. & S. F. 2d pref 47
St. Louts Southwestern... loO 14 14 144
St. L. Southwest, pref 500 33 33 33
St. Paul 14.500 144 143 144
St. Paul pref 177

Southern Pacific 1.700 50 49 50
Southern Railway 300 22 21 22
Southern Railway pref.... 6M 83 83 83

Texas A. Pacific 300 26 25 25
Tol.. St. L. & West 254
T., St. L. & W. pref 374
Union Pacific 30.000 Sl 80 80
Union Pacific pref 90
Wabash 00 20 20 20
Wabash pref 2.600 39 38 38
Wheeling & I.ake Erie.... 100 17 17 17

Wisconsin Central 200 20 19 19

Wis. Central pref 500 44 43 434
EXPRESS COMPANIES

Adams 230
American 192
United States 108
We 205

MISCELLANEOUS
Amal. Copper 7.300 50 47 50
Am. Car and Foundry 200 19 19 19

Am. C. and F pref 100 694 694 6
Am. Lineed Oil 10
Am. Linseed Oil pref 27
Am. Locomotive 400 21 20 21

Am. Loco, pref 300 79 78 73
Am. Kmelt. and Rettn 1.7i0 5o 49 50
Am. S. and R. pref 300 93 92 92
Am. Sugar Refining 8.8h1 128 126 127
Anaconda Mining Co 20 72 72 74
Brooklyn Rapid Transit.. 32.400 47 45 46
I L Fuel and Iron 100 31 31 30
Col. and Hocking Coal.... 30 14 14 14
Consolidated Gas 4.600 193 191 191

C rural BsSCtliO .. 700 170 169 1694
International Paper 600 134 12 13

Inter. Paper pref 664
International Pump 334
Inter. Pump pref 72
National Biscuit 40
National Lead 200 15 15 IM
North American 100 86 86 86
Pacific Mail 300 28 2 27

People's Gas 2.200 lol 100 101

Pressed Sie! Car 30
Pressed Steel Car pref 700 71 71 71

Pullman Palace Car 216
Republic Steel 200 7 7 7

Republic Steel pref 500 44 44 43
Rubber Goods 1.200 21 20 3"
Rubber Goods pref 75
Tana. Coal and Iron 3.1"0 38 37 37
United States Leather 60O 7 7 7
U S. Leather pref 400 78 7 78
United States Rubber 500 13 13 13

U S Rubber pref 52
United States Steel 12.500 10 10 pi
U. S. Sie. I pref T4.3- 55 54 54
Western Union 100 8

Total sales 483. 4Ö0

Offered
UNITED STATES BONDS

United States refunding twos, registered 105
United State refunding twos, coupon 1"".

United State threes, registered 106
Unltad States threes, coupon ex. int.) 106
United States new fours, registered
United States new fours, coupon lex. int.il !

United States old fours, registered 1074
United States old fours, coupon 107
United States fives, coupon

RAILROAD BONDS
Atchison general fours
Atchison adjustment fours Sl
Atlantic Coast -- line fours 1 1

Baltimore A Ohio fouis 944
Central of Georgia fives 106
Central of Georgia first Income 70
Chesaieake ft Ohio four-and-a-hal- fs 103
Chicago A A.ion three-and-a-hal- fs 76
Chicago. Burlington ft Qulncy new fours... 934
Chicago. Milwaukee ft St. Paul gen. fours.. 10S
Chicago ft Northwestern consol se ens I2f
Chicago. Rock Island A Pacific R R. fours. Tl
Chicago. R. I. ft P R R cd. fives n
C Cm C A St. Iiouis general fours. 17
Chicago Terminal fours I

i Consolidated Tobacco fours lex. Int.) 56 4Colorado ft Southern fours lex. Int.) "74
, Inver ft Rio Grande fours 98
! Erie prior lien fours
j Erie General fours s6 4

Furl Worth ft Denver City firsts 1

j Hocking Valley four-and-a-hal- fs 106
Louisville ft Nashville unified fours '.:
Manhattan consol gold fours
Mexican Central fours 694

j Mexican Central first Income 1.1

Minnespolls ft St Louis fours 97
I Missouri. Kansas ft Texas fours

Missouri. Kansas ft Texas seconds ex Int.).
National R R. of Mexico consol fours
New York Central gen. three-and-a-hal- fs 4New Jersey Central general fives 131

Northern Pacific fouis
N ithern Pacific thiees ex int.) -

Norfolk ft We .ern consol fours 74
Oregon Short-lin- e fours and partlc. (ex. Int.).
Pennsylvania convertible three-and-a-hal- fa . .
Reading general fours 96
St ft Iron Mountain consol fives 111

I St. Louie ft San Francisco fg. fours SäSt. Louis Southwestern firsts
Seaboard Air-lin- e fours
Southern . n-- i ; fours
Southern Rabways fives hi
Taxas ft Pacific firsts 116

Local Financial Gossip;
Bankers' and Brokers' Talk

There was activity In two stocks in the local
securities market yesterday which have not been
in much demand this year, so far as the sales
reported to the Stock Exchange would Indicate

Union National Bank and American Central
Life. The sale of a block of fifty-tw- o shares
of American Central Life at 9S was reported,
and the sale of a block of fifty shares of Union
National Bank at par. This Is the first transfer
of the former issue reported to the exchange
this year. Since the first of January American
Cenrtal Life has advanced 164 points, as It
was hid at 83 at that time. No sales were re-
ported when the stock was down around ST

and 3 bid. and the Issue went that low only
because there was no inquiry for it Just at
that time The advance shows the real con-
dition of the stock, it ip r,n a 6 per cent, divi-
dend basis. The books closed for the quar-
terly dividend last Saturday.

4- - 4
The Indianapolis Northern Traction 5 per cent

bonds were listed on the Stock Exchange yes-
terday. They were offered at 93. with the clos-
ing bid price at The bonds are a first
mortgage on the Indiana Union Traction line
to Noblenville. Tipton and Kokomo and to be
constructed to Logansport and Peru, and a sec-
ond mortgage on the old Union Traction Com-
pany's property The entire issue amounts to
lynno.oöf The Indianapolis Northern TractionCompany's per cent, thlrtv-vea- r first-mortga-

bonds were Issued about a vear and a halfago to secure funds to construct the line to
Noblesville. Tipton. Kokomo. Ixgansnort andPern. The Issue was guaranteed bv the Union
Traction Company of Indiana, which afterward
leased the pronerty n the Indianaiol1s North-
ern Traction Company then consolidated wltB
it under the name of Union Traction company
of Indiana, and then leased this and Its otherproperty to the Indiana Union Traction Com-pan- -

which Is now operating all the propertv
It is understood the majority of the bonds are
owned or controlled by the Wldener-Elkln- s syn-
dicate, of Philadelphia, which has large hold-
ings in the Indiana Union Traction Company.
Some of the Issue was also taken bv George
F Mcculloch, president of the Union TractionCompany and the Indiana Union Traction Com-pany, and those associated with him in thetwo organizations.

i
J. F. Wild ft Co yesterday purchased a block

of $30.000 government refunding 2 per cents
from Fisk ft Robinson, the well-know- n New
York house. Other .ocal houses are purchas-
ing good-size- d blocks of the government bonds.
February is expected to record considerable
more activity In government bonds than didJanuary. The refunding per cents, at thepresent market price net about 1 per cent Forprivate Investment, government bonds are not
attractive except in exceptional cases. finething which makes them attractive at times to
the private investor Is the fact that there is al-
ways an immediate market for them, and thatthey will be taken for collateral when othersecurities might not be found as acceptable forsuch a purpos. The government bond market
Is a little lower now than It was a month ago.
but It Is probable that there will be some ad-
vances In the : per cents . especially before the
end of the month.

4
Fisk ft Robinson's monthly bulletin says:

"General conditions in the United States bond
market in January' favored a decline. In the
case of the threes and fours of 1907 the decline
was due to the discontinuance of refunding op-
erations, while twos were unfavorably influ-
enced by the- - applications to retire circulation,
which on Jan. 5 reached the full limit of $3.000.-00- 0

for the month Jan. 7 the limit was reachedfor February, and at the present writing ab-u- t

1. 500. 000 has been applied for in March Whilenothing definite regarding the canal legislationwas :iceompllshed during- the last month, thefeeling that twos for actual construction must
be Issued in the course of the next twelve
months, coupled with the probability of a callupon the national hanks for a return of fromy,.(0,(X) to m,SSS.SSl of government funds with
which to meet the first cash jiayment on the
cannl. contributed to lower prices. As is usualIn a declining market, the demand for bondswas comparatively small last month. The ten-
ters of fives, due Feb. 1, for redemption were
made In small amounts. The total received todate Is $13.96. P'io. leaving still out- -

Toledo. St. Iyuls ft Western fours. .. 72
Union Pacific fours ..103
Union Pacific convertible fours . . 74j
United States Steel second fives ... .. T4Wabash firsts ..115
Wabash debenture, B .. G

Wheeling A Lake Erie fours .. 04Wisconsin Central fours .. sy
Colorado Fuel and Iron conv. fives. .. 73

Offered.

hic;iuo Stocks.
By A. R. Thompson ft Co.'s Wire.

Open- - High- - Low- - Cloe- -
STOCKS ing. est. est. ing.

American Can 4 4 3 iAmerican Can pfd 35 35 34 34
Idamond Match 129 129 129 129
National Biscuit 40 404 40 404
National Biscuit pfd 102 103 1024 103
Swift ft Co 1104 1004 104 1004
United Box Board 24 2 24 2
United Box Board pfd 1 19 19 19

BROKERS' VIEWS ON
THE STOCK MARKET

A. W. Thomson
NEW YORK. Feb. 1. White better conditions

were seen in the foreign markets to-da- y, our
exchange opened here with a pessimistic ten-
dency. A fairly good volume of selling through-
out the list occurred in the first two hours,
which looked like long stock coming from good
iuerters. and stop loss orders were caught in

many of the active stocks. The heavy selling of
Steel preferred, which could not be accounted
for, creating a decidedly bearish feeling, seem-
ingly gained ground that we had seen the end of
the January rise and that a sagging tendency
was due until a lower range of prices was seen.
Nothing was known at the great steel arch Iron
center, Pittsburg, to acccunt for the decline In
United States Steel, the trade Itself being con-
sidered In fair shape, considering all things. Mr
Rockefeller's rerignation from the directorate of
the company was ascribed foi the decline prin-
cipally, but no intimation is given as to who
was, selling the stock. A turn In the market
came In the afternoon, when a decision was
hunded down by tho Supreme Court of Montana
In favor of the Amalgamated Copper Company,
which releases about $lo,(Mi.ooo of dividends ac-
cumulated by the Hoston and Montana company
of the Amalgamated comny. Stocks were taken
in large lots to the close, advancing Copper
about 3 points. This is a great victory over
Helnze. and virtually breaks his back.

I Meyer ft Kiser.
NEW YORK, Feb. 1. -- There was nothing par-

ticularly satisfactory about the stock market to-

day, and It was for the most part reactionary in
tone. The manipulative fraternity seemed to be
wholly alscouraged and tnelr hand could not be
traced in any of the market movements. The
strength of Atchison Is attributed, of course, to
buying by a banking house Identified with the
fiscal affairs of the Union Pacific, but there Is
Just a possibility that the manipulative breth-
ren may be doing a little in that quarter. It
Is Impossible to enthuse over this market. An-
nouncement was made to-da- y that John D.
Rockefeller has resigned from the Steel Corpora-
tion directory. There is no significance In it.
Inasmuch as Mr. Rockefeller's son will continue
on the board. Amalgamated Copper was strong
to-da- y. The Montana courts reversed the de-
cision in the Boston and Montana case. Brook-
lyn Rapid Transit was woak during the day.

pectaltMS such as Consolidated 'las and C al

Electric showed signs of weakness. The
steel stocks were heavy. The standard rail-roa- o

sticks showed little animation and nar-
row fluctuations. Money continues easy.

(A. R. Thompson ft Co.
NEW YORK. Feb. 1 The stock market was

a very unsettled an I Irregular affair to-da- y. The
morning news was encouraging to the bear party,
but upon the recession there was little liquida

Feast In Iron Trade
Mot

Speciel to the Indianapolis Journal.
NEW YORK. Feb. 1. "Disappointing" Is the

word most frequently used to describe the con-

dition of the iron trade. The optimism felt and
expressed a few days ago has turned Into pessim-
ism upon the failure of the optimism to take
the form of orders for goods, especially by rail-
ways. It is admitte 1 that the goods would be
takn liberally at the price for which they are
sold to foreigners, but the railways claim their
peiund of flesh that is. their excessive profits
under our "best and bravest" tariff. It is then
a mere queydlon rf price ami a trial of endurance
between the rallmakers and the users of rails

That the rallmakers hold out 0 stubbornly
shows them to be In sounder shape than many
had thousht. but belief is growing In their ulti-
mately yielding. One reason is disappointment
in the exp rt trade, from which so much had
been expected. Business without profit, and
only for the Indirect advantage of keeping mllia
and men busy, is not attractive, and is so nearly
the condition upon which foreign business is
being ne that one of the mst successful seek-
ers aft'r export contracts has expressed prefer-ne- e

f' r the home trade.
When this frame of mind Is reached it Is but

a step to shading prices, and when this is done
the tiade may be expected to make one of its
startling transformations. Iron is either prince
or pauper, because It is always amid either a
(eaat or a famine. There is no doubt that we
are now In the famine period, and if history
teaches an thing It is certain thai there Is a
feast not far ahead, whatever may be the look
ot things at the moment.

. standing, of which 52S.0o Is lodged In the
, Treasury Department to secure public deposits.

4- - 4- -

"Business in the local securities market and
fn the general Investment line is better than it
was last year." said Sol Meyer yesterday. "We
have done a larger business than we did the
first month of 19"3 and other houses are the
same way. There is Just now a considerable
demand for some of the leading stocks at prices
a small per cent, below the market. But I don't
think February will show any declines of con-
sequence. This month will. I think, be as good
or better than January in local stocks and
bonds."

4- -

Meyer ft Kiser (from Bartlctt. Frazler ft Co.'s
Wall -- street house i There is nothing on which
to base a belief in a continuance of the strong
markets of a veek or so ago. That boom was
predicted and has materialized, but it looks now
as if It had run its course and left the boomers with more stock on their hands than Is I

comfortable. There may be spasmodic attempts
at an advance, but the verdict of the public
was such that It Is Impossible to suppose mani-pulate can be carried on in the expectation ofarousing outside Interest. If the market had
been allowed to advance without artificial stim-
ulation it might be much better to-da- y. Dis-
credited operators cannot force a bull market.
The public has been educated and this educa-
tion begets skepticism. We do not profess topredict the exact course of the steel trade forthe next twelve months, but we know some-
thing of the situation which leads us to believe
that the turn in the tide of the steel business
will scarcely manifest itself before the end ofthe year.

A. W. Thomson (from Logan ft Bryan's Wall-stre- et

house)-T- he st.x-- k market as a whole
acted very well yesterday, and we believe the
favorable decision rendered In the Amalgamated
Copper Company's case will be reflected Inadvancing the general market. The marketclosed dull but strong at the best prices of theday. The railway situation continues not un-
favorable, while the steel situation will bearwatching closely.

A dispatch from New York to a local com-
mission house upon the outlook for the Steel
Trust says: "Earnings of the United States
Steel Corporation for the present quarter from
certain sources of information will be

J thn they were for the last quarter ofonly one month has elapsed yet. but weventure to predict that the net earnings for the
""J-nuarte- of the year will be less than 0.

These figures speak for themselves, anddo not inspire bullishness. If the full dividendis. paid on the preferred stock it will be neces-sary to have recourse to the surplus. Certainprominent directors favor the reduction of thedividend to 5 per tent., and Ir is an open secret
wl ,8rm' r tno directors favor the passing ofthe division temporarily. These are facts fromwhich conclusions may be drawn according tothe point of view to the individual."

r
A local house has the following concerning

John D. Rockefeller s resignation from the Steel
Corporation: "We understand that there is no
significance In the resignation of Mr. Rocke-
feller from the directorate of the Steel Com-pany. He has not given the business any atten-tion, and simply felt he should not be in thereas a dummy director. We understand a verystrong man will be elected In his place. As faras the prices of the stock is concerned, the in-siders seem to be sitting on the fence, waitingto tee what orders turn up. They are not satis-factory at the moment, but it is hoped that bet-ter business will shortly come."

New York Herald. -- The explanation for the
tremendous increase In the loans of the local
banks during the past six weeks most generally
h, . pted in Wall street Is that It reflects the
witching Into the local banks. bwauKe of lowruling interest rates for money, of loans pre-viously made hy out-of-to- financial Institu-tions am. local trust companies. These Insti-tutions have called their loans, deposited theirsurpluses with the New York banks, on whichdeposits they are generally allowed 2 per centinterest, thus obtaining princlj ally as good relturns hs ttwy could net in the money marketfor their money without any of the trouble orrisk Involved in making loans directly.

tion noticed In the railroad list, and the floorsentiment turned bullish for a moderate ral-ly on th- - theory that an oversold condition wasmar. In the afternoon rumors of a favorable
i decision In an Amalgamated Copper case causedpaying: Of that stock and some short coveringthroughout the list. If the decision has beenrendered us stated, we believe Copper will sellmuch higher. The early market was depressedby a raid on Its It irr. nr. R... T--- ' ' 1B110H ana iur- -ther pressure upon I nited States Steel preferredThe comment upon the Iron trade was stilland a sensation was created bv the7irJ, Jopn KoeKefeller's re-- !from the Lnlted States steel Corpor-atio- nwhich action, however, is not consideredsignificant, and we understand his son will con-- 1

inUr it0...
rel)reMi'nt h,In A strong man win be-- .rv ,,..0 01 Mr. nocKcreiler. it is said)( continue to recommend the purchase ofWestern railroad stocks, like Union PacificAtchison. Missouri Pacific and Southern PacUflc. which were well bought to-da- We do notcare to recommend the purchase of industrialshÄS".,5'1; We WOU,d not buy Baltimorepresent. The Western andSouthern railroads are well supported, accordingto our information, and a trading market is like-ly to be maintained for a time, rallying when0 v o r so 1

(Porterfleld & Co.
NEW YORK. Feb. l.-- The early market was

disinclined to follow the foreign strength. Lon-
don was up 4 average above our Sat-
urday's close, and curb prices were even bet-
ter. The professionals had some rumors relative
to unfavorable developments in Baltimore Rapid
Transit and pounded it. Amalgamated Copperwas also an early target, but the upper court s
reversal 0f the Boston-Montan- a case was a big
victory for Amalgamated and removes the In-junction that has held for three vears Thismeans several, millions available for dividendsThe market immediately responded andpet advanced over $3 a share from the lowestThe close showed Inside buying in large blocksand it will sell higher The list wa'"" s resignation asStates Steel was a surprise, and amounts
foi Its late weakness, as considerable o tlS
cent selling is attributed to liquidating his holdings. There was persistent buving in Au hu.both ter London an 1 the Western crowd Themarket closed feverish, and probably but for theopper Incident would have been somev ha tlower There is nothing especially anlast itand w th money down to I per cent, foi calland 34 for 90 days. 4 and per cent 4lÄ
de-n-d paying stocks selling In the 80s and 90slook like gilt-edge- d investments.

Earnings of AmalKH mated Copper
Company.

The question of the Amalgamated Copper
Company's earnings has attracted more thanusual Interest, considering that It has shown
Its ability to maintain a 2 per cent, annual rate,
calling for $3.100.0W. without the use of themoney due it from the Boston and Montana
Company. The Supreme Court of Montana, over
a ear ago. Issued an order in an action brvushtby friends of the Hednze interests, restraining
the Boston and Montana Company from paying
over to the Amalgamated dividends on thestock held b the latter company, it was
ii.ouBi.L mis wouw striousiv nandicap Amainmated. Virtually all of the I3.7SO.O00 stock ofthe Boston and Montana is held bv the iurentcompany, and the Amalgamated looks to thiscompany for more than a third of its earnings... ...1, iu com- - uiuoi mew. nosion and Mo-ntana's net earnings at the height of ns pros-perity. In IMS, were $7.019.781. but they shrunkgreatly In the ensuing copper trade war Dur-ing the last year, however, it Is generallyoncedej that all of the comjanies have donebetter, most ot them having increased theirdividends. This was the reason why some ex-pected a larger Amalgamated payment. Forsome time a report has been current that Amal-gamated has bcn disposing of a part of ItsAnaconda stock, with a view to converting itassets into cash, but this lacked confirmation- .New York Post

Very Far Distant
The conditions regarding railway traffic are

not vety different. At the moment they are less
good than they have been, and than has been
h red. but they are surprisingly good, and there
arc reasons o expect better things. Net earnings
for November had already reported a slight de-
crease, which has grown into a decrease for
PsesSBSJSS of 12 4Ä per cent., as compared withan increase for six months of 22 23 per cent, butJanuary reported a larger gross than did De-cember, arul it is not Improbable that January
net may be moderately better than last year,and like It fore ast an improvement throughthe succeeding months to every holy's surpriseBank exchanges last week showed an Increasedu to the increase in speculation rather thanto wholesome trade, and for the month show adecrease. At the other extreme of this restrictedactivity Is the . xtr me excitement In the com-modity markets. Cotton is at the highest pricesince specie payments: wheat Is gtlng near thedollar mark; is making new records forthis century under the ........en iiimiiiii,- - - - nnu iiiri I, -
Ods as were so successful in the case of cotton.

m iiruj oerangetnent or epitaphHalf of our domestic trade is In a reduced con-
dition of system, and the other half Is in a hec-tic flush. But the great body of our businessIs not in -- ither etrej:je, and both conditionstend t relf-- c irrectton All of thee conditionsfocus In security values, and here if we arenot on hard pan we are not far It. Thosewh. expect a return to the prices of 1903 are notnumerous, and have not a monopoly of wisdomThey are in urgent need of a crop scare, andmay be extcted to flash Bryan's ghoat hefofrethe eys of th-ie- e eager to be frightened, it Isa time for stability of Judgment rather than foryielding to idle alarms' Awful things may
hap'MMi. but so also may very pleasant ones andwe are In a condition to await the issue withouttrepidation.

WHEAT GOES PAST 9U

DECREASE IX WORLD'S AVAILABLE
STOCKS CAUSED STRENGTH.

Reaction Late tarried May Rack to
IX 5-- So July Closed Day at (iain

of l-'- to 5-- Sc t orn NffMg,

CHICAGO. Feb. 1 A decrease In the world s

available stocks imparted strength to wheat
pricea to-da- y. Prospects of a reduction in pri-

mary receipts also contributed to the better tone
The May option closed with a gain of Stc. May
corn was up c. while May oats were IV high-
er. Provisions were unchanged to 5c lower.

Before the opening hoie for improvement in
wheat values was submerged by a deluge of
news of bearish character. Foreign grain mar-
kets were lower, world's shipments for the week
extremely liberal and the quantity afloat for
Europe and Great Britain heavily increased.
In addition there was a report from Minneapolis
that flour mills the re were all closed on account
of overabundance of supplies.

With such bearish Information opening prices
here wore lower. May being off Vc to He at
Wc to 90c. Commission houses and pit traders
were liberal sellers, and with little support the
price declined still further.

When May reached &9?sc the market became
steadier on a fair demand, which was supposed
to be- - from the leading long. Prices showed BOSBS
advancement as a result of this buying. May
rallying to the opening figure. A decided change
In sentiment occurred toward the noon hour.
Buying orders appeared to come from all quar-
ters.

MAY SELLS UP TO 9Pc
The market responded to the improved demand

and within a short time May was selling at
91Vc, or a gain of lc from the low point. The
bullish mood was helped by the visible supply
figures, which showed a considerable decrease.
Reports from Kansas stated that there was little
wheat left in the farmers' hands in that State
Weakness In Wall street was a factor in
strengthening the situation cn war news. May
and July wheat came out freely on the bulge.

In the decline the near-b- y delivery suffered
most, and sold off to 90tiiHic. The marke t was
firm the last half hour, but showed no tendency
to advance. May closed 4c higher at 9c.After ranging between Sle and S27sc. July-close- d

at tC4fc82Sc. a grain of 'tfScClearances of wheat and flour were equal to
HUM bu. Primary receipts were 724.500 bu.
against 7üe.000 bu a year ago. The amount on
passage increased 3.348.ÜO0 bu. while the visible
supply decreased S52.000 bu. Minneapolis. Du-lut- h

and Chicago reported receipts of 43 cars,
against 461 cars last week and 620 a year ago.

STRONG CORN MARKET.
A strong feeling pervaded the corn pit, more

from a lack of offerings than from any prom-
inent buying. The market was a little easier
early, in sympathy with wheat and on lower
cables. Reports from the country, however,
continued to show a good feeding demand Shorts
were somewhat alarmed over the smallness of
receipts. With the advance of wheat prices the
corn market became decidedly etrong.

There was some realizing on the upturn, but
offerings were readily absorbed. The close was
strong and near the top. May opened unchanged
to c lewer at 50e to 50"c. declined to 4Sc.rallying later to 50c. The close was at 60V-- .

Local receipts were aOS cars, 5 of contract grade.
LARGE TRADE IN OAT8.

There was a large trade in oats and prices
were on a higher level. Commission houses and
shorts were active buyers throughout the day.
but offerings were altogether too small for the
demand. There was a slight decline early, insympathy with other grains, but the dip was
short lived. Buying of May oats by the long
interests precipitated a general rush by shorts
to cover, and rendered the market very strong.
The cl.e was near the top. May opened 4clower at 42-- c, and after selling at i2c advance. 1

to 44,.44f,c, closing at 44c. Local receipts
were la cars.

PROVISIONS WKAK.
Liquidation by commission houses and selling

by packers caused weakness in provisions early
in the day. Lower prices at the yards were a
factor In bringing out the selling orders. There
was a fair demand for lard and ribs later, inconsequence part of the early loss waa regained.
T11 close was steady with May pork 2Vc lowerat $13. May lard unchanged at $7.30, with ribs
down äc at $6.&jg6.i "c.

Estimated receipt Wheat. 50 cars-corn- ,

675 cars; oats, 215 cars; hogs, 38,000 head. '

Leading futures ranged as folkws:
Articles. Open- - High- - Low- - Clos-Whe- at

Ing. est. e.--t. ing.
May ... 89-r- 0 91 m v
July ... 81V82 .'7 81 KHZ MSept ... 77-7- 7 7b 77' 78

Corn
Feb .... 47V,
May ... 50 -- 50V 4i
July ... 48 -- 48V 4a 47 ttOats
Feb ... 40 41 40 41
May ... 444-4- 1 42 44
July ... 37 3S-- 3 37 3S
Sept ... 32 33 32 33

Pork
May ..$12.95 $13.00 $12.85 $13.00

Lard-M- ay
... 7.27 7. SO --7.22 7.30

Ribsn b .... 7..40 7.32 7.25 7.32
May ....55 6.57 6.50 6 .7

July ... 6.70 6.70 6 65 6.67
Cash quotations were as follows: Flour waseasy. Wheat No. 2 spring. 8490c; No 3. 74i

S8c; No. 2 red. 88.fc'93c. Corn No. 2. 46c No
2 yellow. 48c. Oats No. 2, 4141c; No. 3 white
41Ö42c. Rye No. 2. 51c. Barley Good feed-
ing. 38Jc; fair to choice malting. 45fi."i0c. Flax-SS- d

Na. L $1.0; No. 1 Northwestern, $i.n.
Prime timothy seed. $3.05. Clover, contractgrade. $10. 75yll. Mess pork, per brl. $12.87013Lard, per lvO lbs. $7.057.10. Short rib sides
loose). $6.25&6.ö0. Dry-aalte- d short clear sides

(boxexi). $6.8707. Whisky, basis of high
$1.27.

Receipts Flour. 25,400 brls; wheat. 2n.40O bu-co-

296.100 bu; oats, 140.60O bu; rye. 18.900 bu;barley. 42,100 bu. Shipments Flour. 11,100 brls;
wheat. 24.S00 bu; ccrn, 204. 400 bu; oats, 107.500 bu'
rye. Ml'O bu; barley. 13, KX) bu.

Local Wh eat V11 rio t Stronger.
The local cash wheat market ruled stronger

yesterday and the corn market firmer. The
range:

Wheat stronger; No. 2 red. 95c track; No. 2
red, 95c on milling freight; No. 3 red. 92c track;February, 94 c; wagon. 4c.

Corn firmer; No. 2 white. 45c; No. 3 white
45c; No. 4 white. 43c; No. I white mixed. 4,c;
No. 3 white nilx.d. 45c; No. 4 white mixed.'
42c; Nc. 2 yellow, 45c; No. 3 yellow. 45c; No. 4
yellow, ;3c; No. 2 mixed. 45c; No. 3 mixed, 45c;
No. 4 mixed. 4.V; ear. nominal, 45e.

Oats steady; No, 2 white, 41 c; No. 3 white
41c; No. 2 n ixed. 40c; No. 3 mixed. 40c.

Hay stead; ; No. 1 timothy, $11.25; No. 2 timo-
thy. $1u.

Insrnctlons Wheat: No. 2 red, 1 car; unmer-
chantable, l; total. I cars. Corn: No. 3 white.
4e cars; No. 4 white. I; No. 3 yellow. I; No 4
yellow. 2; No. 3 mixed. 6; No. 4 mixed. 2; ear,
mixed, 2; total. 56 cars. Oats: No. 2 mixed'
6 cars; rejected. 2. total. 8 cars.

THE WAGON MARKET.
Corn Old, 4550c; new. 40j45c.
Oats Sheaf. ggj 10 per ton; new, shelled oats.

37ti40c per bu.
Hay Clover, $7 508; timothy. ; new

mixed. $1011; millet. $8&9.

KtSV Crnin Kielisnge nt Omuha.
OMAHA. Neb.. Feb. 1 The Omaha Grain Ex-

change began business to-da- y. A hundred bro-
kers were gathered on the floor and listened to
a brief address by President Wattles, who ap-
pealed to the grain men and brokers to deal
fairly with the public, expressing his faith In
the success of the exchange. He sounded the
gong, and himself offered the first lot of grain
for sale. He sold 5.000 bushels of May corn at4uc. at the same moment declaring the exchangeopen for business. The receipts of grain wer
good, seventy-fiv- e cars of corn being receivedduring the day The early trading was rapid andthe corn market had a range of lc during thafirst half hour.

Vlalble Supply Statement.
NEW YORK. Feb. l.-- The visible supply of

grain on Saturday. Jan. 30. as complied by the
New York Produce Exchange, is as follows:

Wheat, 30, 560. 00") bushels; decrease. 853 000
bushels.

Corn. 7.190 ouo bushels: Increase, 872.000 bushels
Oats. 8.44S.OO bushels, decrease. lOh.'M. bushelsRye. 1,190. 000 bushels; decrease, IPu) bushelsBarley. 4.8Ö6.0U0 bushels, decrease--. L4 joo

bushels.

NEW YORK MARKETS.

NEW YORK. Feb. 13.14
brls; exports. 19.316 brls Market quiet but
steady and fairly well held. Winter strslghts.
$42604.40. Rye flour firm. Buckwheat flour
dull. Corn meal steady Rye firm Barley dull.

heat Receipts, 79.550 bu. Spot firm; No. 2
red. elevator. 93c; No. 2 red, 94c. f. o. b. afl..at
No. 1 northern Duluth. $1 Of'V f. o. b. afloat-No- .

1 hard Manitoba nominal f. o. b. afloat'
Options May, 9192 closed at 92 V
July. SS7e. closed at s7c; September t'i
(J'l'c. closed at 81 '

r. n -- Receipts. 79.45) bu. Spot firm No I
,S6c elevator snd Sic f o. b. s float ; No. 2 yellow'
55c; No. 2 white. 54c. Options May j.'.V'.i 'AKr
closed nt 56c July ckted at h4e.

Oats Receipts. 7000 bu. Spot strong No 2
4c ; standsrd while. 4fc4V . No 3. 4. xV

white. 444c; No 3 white. 48c; track white
4752c.

Hay quiet. Hops Arm. Hides Arm. Leatherateady. Coal nominal
Beef steady. Cut meats Arm; pi kled shoul-

ders. $ Iard dull. Western steamed. $7 45.
ReAned dull, contlmnt 17 ,'a). S..uth America.
fs.35; compound. $4.2M9S 76. Pork Arm. Tallow
dull. Cotton-see- d oil steady. ptr leutn steady
st 5c 1. ;:. st.-a- . ; dull St 4464 e.

v 3
Tee Sped Rio firm. No. 7. Invoice. c Mliä
steady. Sugar Raw steady.

TRADE IN GENERAL.

Qaotnlioni nt St. I.oul, Hail 1 1 more,
Cincinnati anil !: lac where.

ST. LOUIS. Feb. 1 Flour dull: red winter
patents. $44564.60; extra fancy and straight.
$4. IZ-f- j 4.40. clear. 13 4043 65. Timothy seed steady
at U.604j2.K. Corn meal steady at 12 40. Bran
steady, sacked, east track. Ri457.' Wheat high-
er: No. 2 red. cash, elevator. !lc; track. S5SWTc ;
M iic: July. 7'c: No. 2 hard. QSMc.
Corn higher. No. 2. cssh. 43c; trsck. 44H45c;
May. 47V.4V ; July. 47c. Oats higher; No. tcash. 4Sc; track 40fi ;ic May. 43c: No. 2 white.
42c. Hay Timothy lower at 17.5041.' pratria
firm at $f9.50. Whisky steady at $1.31. Cot-to- n

ties. $1.(0. Ragging. .tfc. Hemp twine.
5c. Pork unchanged: jobbing. $13.35. Lard un-
changed; prime steam. $.70. Bacon steady:
boxed, extra short.-- , $7 6;'U; clear ribs. $7 7.";
short clears. $77 Receipts Flour. 11. MO brls;
wi;..-!T- . IS i,u; corn. 227. 00 bu; oats. M.oon bu.
Shipments Flour. S.m 1 rjs wheat, 3.000 bu;
corn, 5 000 bu; oats. 21.00S bu.

CINCINNATI. Feb. 1. --Flour steady: fancy.
MCJM B; faml y. $"!". " W heat stead) No,
2 red. S5c. Corn firrv No 2 mixed. 4544c.
OaU firm; No. 2 mixed, 4141 42c. Rye actlvs
and irregular. V 2. "quiet at

Bulk meats quiet si $4.11 Bfceotl steady
at $7.7." Whisky Distillers' finished g.xds dull
on basis of $1.27. Sugar easv; hard refined.

KANSAS CITY. Feb. 1 Wheat May. 76V.7c. July. 7r,S'!Tc; cash. No 2 hard. 73e;
No. 3. 744777c. Corn-M- ay. 4H1i43Sc; July. 43eJc; cash. No. 2 mixed. 42c; No. 2 white. 42c;
No 3. 41c. Oats No. 2 white. 3c; No 2 mixed.
3sc. Receipts Wheat. W0 bu; corn, ::- - tu;
oats. 7.000 bu. Shipments-Whe- at. 1S7.3O0 bu;
com. 37,k bu : oats. J.OrtO bu.

DULUTH. Feb. 1. Wheat In store. No. 1
hard. Mc; No. 1 northern. 89c; No 2 north-
ern. Rf.c: to arrive. No. t hard. 90c; No 1
northern. S9c; No. 2 northern. c: May. 89;July. Sc; September. ,c. Oats en track
and to arrive. 40c

TOLEDO. Feb. I. Close: Clover seed Cash.
P 75; February. $6.75; March. $6 K?c asked;
April, $ 65. Prime alslke. $6 30. Prime timo-
thy. $1.37. Wheat May. 91c: July. Mc;
ca.-h- . 9:.c

MINNEAPOLIS. Feb. -- Mar. S"r
9A,c; July, Wi(fisSe: September. 77c; on

track. No. 1 hard. 92c; No. 1 northern. $0c;
No. 2 northern. S7c; No. 3 northern. 82Sc.

LIVERPOOL. Feb. Spot nominal.
Corn Spot American mixed new quiet at 4s 2d;
American mixed old firm at 4s 6d.

BALTIMORE. Feb. 1. Close: Wheat Febru-ar- y.

94c; May. 9lc. Corn February. 9c;
April. 5T,o50e.

MILWAUKEE. Feb. 1. Barley steady; No. S,
63c; sample, 3s 61c.

00I.
LONDON. Feb. l.-- The first series of the 1SC4

wool auction sales closed to-da- T. The attendance
was not as large as usual. The offerings num-
bered 6.S37 biiles. chiefly scoureds and Rne and
medium greasy merinos. Prices were firm. Aus-
tralian scoured merinos during the session ruleel
very firm and advanced 5 per cent. Oreas4es
were unchanged. Inferior and heavy Australianswere aomewhat easier. On the other hsid. MM
light fjsscrl tit Ions ruled In sellers' favor. Fins
crosa-bred- s barely maintained the December level.
Medium cross-bred- s opened 5 to 7 per cent,
and crose-bred- s M per cent, higher. They de-
clined partially during the second half of tha
series and closed with medium I per cent, higher
and coarse 7 to pi per cent. up. ('aje of ; -- .1
Hope and Natal long greasy was unchanged. Fine
short was dearer, and scoureds showed a gain
of d. During the sales 65.000 bales were taken
by home buyers. So.000 were sold to the continent
and 5.000 to America. Six thousand bales were
held over for the second series. Following are
to-da- y's sales in detail: New South Wales. 410
bales; scoured. Is 2dls 6d; greasy, Sd.
Queensland. 1.500 bales: scoured. Is 3d ft is 10d;
greasy. 7'&10d. Victoria. 100 bales; scoured. Is
lUdftls "d. greasy. fl"d. West Australia. 1.74
bales; greasy. 5d(?ls d. New Zealand. 2.100
bales; scoured, fidtol 4d; greasy. '1nd.Cape of Good Hope and Natal. 300 bales, scoured.
9döls Id. greasy. 6fc9d.

ST. LOUIS, Feb. 1 Wool steady; medium
grades, combing and clothing, Ly21c; light fine

; heavy line. 12014c; tub washed. H

flutter. Cheese and Kggt.
NEW YORK. Feb. 1. Butter Receipts. 4.4!2

packages; firm; extra creamery, 23c; creamery,
common to choice, 15$22c; State dairy, 14 19c;
held creamery. 14Jc. Cheese Receipts. 2.946
puck.iges: Hteady; State, full c am fancy, smalt
colored. September, 12c; late made, 10c; small
white, September. 12c; late made. 10c; lsrjs
colored. September. 12c: late made, 10c; large
white. September, 12c; late made. 10c. Egirs --

Receipts, (.271 packages; lower and irregular;
State and Pennsylvania, near-by- , average finest.
S.1c: State and Pennsylvania, seconds to firsts.
204332c; Western extras. Z2c: Western firsts. 31c.

PHILADELPHIA. Feb. 1 Butter firm and o
higher; extra Western creamery. 24c; extra near-- I

y prints. 27.-- . Kggs 2c lower; fresh near-b- y. 22c.
at the mark: fresh Western. 32c. at the mark;
fresh South western, 31jf32c. at the nark; fresh
Southern. 3V at the mark. Cheese steady snl
in fair demand: New York full creams, choice
to fancy, ll4?12c; New York full creams, fair
to good. 10c.

BUBOf. Feb. L Butter ruled firm on tha
Board of Trade to-da- y at 23c per lb. an advan e
of 1c from last week's quotation. Several lots
were offered at 25c and not sold. Sales in ths
district for the week were 430.000 lbs.

CHICAOO. Feb. 1. On the Produce Exchange
to-da- v the butter market was firm; creameries.
Istjf22c; dairies. 194920c. Eggs easy: at mark,
cases included. 26&2e. Cheese steady at M
10c.

KANSAS CITY. Feb. 1. Eggs lower; Missouri
and Kansas, cases returned, 23c; new No. 1
whitewood cases Included. 24c.

CINCINNATI. Feb. 1. -- Butter steady. CIm
steady; Ohio fiats. 10c. Eggs easier at 27r

ST. LOUIS. Feb 1- - Butter firm; creamery,
16j23c; dairy, 12(17c. Eggs high- -i at :it26c.

Oila.
OIL CITY. Feb. 1. Credit balances, fl.tS; cer-

tificates, no bid. Shipments. 145.421 brls; aver-
age. 72.821 brls; runs, 126.591 brls; average, 65,471
brls. Shipments (Lima). 129.902 brls; average.
67.216 brls; runs (Lima). 66,164 brls; average, 66.-1- S2

brls.
SAVANNAH. Feb. 1 Turpentine dull at 61c

Rosin firm; A. B. C, D. $2.75; E. 2.tt; F, $2.90;
G. $2.95; H. 3 (: I. $S 30; K. $3.35; M. $2.65;
N. $3.70; window glass, $3 96: water white, $4 35.

WILMINGTON. Feb. 1. Spirits of turpem ins
firm at Rosin firm at $2.50. Tsr firm at
$1.40. Crude turpentine firm at $2.50 to $4-25- .

MONTPELIER. Feb. 1. Crude petroleum
strong; North Lima, $1.36; South Lima and In-
diana. $1.31.

CHARLESTON. Feb. 1 Turpentine and rosianomlnai; nothing doing.

Poultry.
NEW YORK. Feb. l.-- Poul try-Al- ive firmer;

Western chickens, llc; fowls. 14c; turkeys.14c; dreeed firm; Western chickens. 12il4c;fowls. l2(pUc; turkeys. 17fel9c.
BOSTON. Feb. 1. (Special.) Poultry steady;

fowls. 12'il3c; springs. 13'yl4c; young hen tur-
keys. Yrti .'. young torn tuikeys. 194j20c; capons
lse.ijie. :ka- - ri i lü at Igfegic.

ST. LOUIS. Feb. 1. Poultry quiet; chickens.10c; springs, 10c; turkeys. 12fcl. -- c. ducks. 11c;
geese, 6'u 7c.

CHICAGO. Feb. 1. Poultry Live easy; tur-
keys. 12c, chickens. llc, springs. llc.

( IN'( INNATI. Feb. 1. Poultry quiet; hens.11c; springs, 13c; turkeys. 13 14c.

Dry (.ootls.
NEW YORK. Feb. 1 The excitement in thadry goods n.arket continues with the upwara

course of iY-.- l raw material market. Business
could be materially enlarged were manufacturerswilling to make prices. A good msnv lines artwithdrawn and others held at values so thatbuyers receive little satisfaction in their In-
quiries. Curtailment is being more generally
re,.(cnizoa as a necessity. Additional mills
btartlng up on short time.

4 otton.
NEW ORLEANS. Feb 1 ('otton firm. Sales.

''.' !: ' !.r t g-- . 1 or '.InarT,
IS ; low nn idling. 16 middling. 16 c;

good middling. 16 ll-16- c; middling fair. 17
K- .) ;.--, bales; :o k. 427."'.., las

NKW YORK. Feb. 1. Cotton Spot ciose4
nominally 50 points higher; middling uplands.
17.25c, mi idling. ILfsa, Sales. 2,800 bales.

Metals.
ST. LOUIS. Feb l.-L- ead lower at $4 30. Suel.

i ter quiet at $4.67.

THE MONEY MARKET.

ltat-- on LoniiM ami K c h a n s e ( lesr.
liiC lind lHhcoiiiits.

INDIANAPOLIS. Commercial paper. 6 par
cent. ; time loans, 5f4 per cent.

NEU YORK. -- Money on call easy st lfj2 pee
BeatL; cosing bid una offered. i- - r cent Time
loans firm; sixty days an t ninety days. 3494 psr
cent., dx months. 4:i4 per cent Prime mercan-
tile paper. 4615 ir east Sterling exchanga
wak. with actual business in bankers' Mils at
$4. &5.254i 4.85.30 fc.r demand and at $4 82.7541 4. tz.g
for sixty-da- y bills. Poated rates. 4-S-

3

$4.8644.86. Commercial bills. $4.K2.

Mime) KhIi-- Abroad.
LoNlvN M-.t- per cent . discounts.

per cer.t. GStSSBSI

PARIS Three it. rentes. 7f S2c for
the acci unt. Exi m London. 2$f le for
check.

I.KUI.IN Kx.. Ixnd n. 20rn 49pf for
checks. Idscuun Short bills. 2 per
cent. . three mo.it 2 per oent.

Trramir) Statement.
W ASHINGTON - Monday s statem ths

trcusuo balances m the general fun ii s
,,f the 150.0.K gold reserve In the f
redemption, shows
Availsble cash balance 4

Gold I -- I

Markt-- t for MI er.
NKW YORK Bar siler. 56c; Mexlcsn dol-

lars. 4Hc
LONLN. Sliver bars. 2Hd an ounce.

I. oral 4 lesrlaga.
Mondsy's clesrlngs $1.20.0' 21

. : rropondlLg uay last yesr
Balances


