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ARMOR PLATE SAFE DEPOSIT VAULT

CAPITAL
ONE MILLION

DEPOSITS
FIVE MILLIONS

DEPOSITORS
THIRTY-FIVE
HUNDRED

LOCAL
SHAREHOLDERS
ONE HUNDRED
AND FIFTY

I HAVE FOR SALE:

$5,000 New Telephone Co. Stock.

$5,000 Union Traction of Indiana |

preferred stock.
$.0,000 Indianapolis Street Railway

_W. THOMSON

Stock, Bond and Grain Broker

4 and 5 Ingalls Block

Both Phones 34

PORTERFIELD & CO.

Eankers and Commission Brokers
CHICAGO, ILL.

We buy and sell broken lots; carry
Crain and Stocks on reasonable margins.
Write for our Dally Market Letter
and keep posted.
indianapolis Office, 207-8 Stevenson Bldg,

Old Phone Main 884, New Phone 1884

Time and Money Fly

WITH ALL OF Us.

Call and get one of our Banks before
your money takes wing unto itself.
$1.00 starts an account and com-

pound interest makes It grow.

THE CENTRAL TRUST ©O.
150-154 East Maritot St

The Leading Trust Co. of Indiana

The Union
Trust Co.

118.120 E. Market St

Capital, $600,000
Surplus, - . $300,000

Executes AN Manner of Trusts

New Telephone
Rights

DEAIL.DT 1IN BY

NEWTON TODD fifrceer sanx

BUILDING

SAFE DEFOSITS,

. -

S. A. FLETCHER & C0.’8

Safe Deposit Vault
$0-84 East Washington Street.

Absolute safety against fire and burglar., Po-
Meamen day and night on guard. Designed for
safe keeplng of Money, Bonds, Wiila Deeds. Ab-
stracts, Silver Plate, Joewels and valuable
Trunks, Fackages, ete. Contains 2,100 boxes

Rent 25 to 245 Per Year.

WILLIAM A. HUGHES - - -« Manager
e e 8 s e e e T ———.

LOCAL WHOLESALE MARKETS,
Poultry and Other Produce.

(Prices Pald by Shippers.)
Cheese—Wisconsin, 13¢; New York full creams,
18¢; Swiss, 16c: brick, 14c: iimburger. 12c.
Poultry—Hens, 3¢, stags, Sc. cocks, 6c; capons,
gc; young ducks, Jc; springs, 10g10%c; geese,

per b,
Butter—Chalce roll, 12¢; Elgin creamery, 28¢;

state, Jc. >

P-suadr at 14§ 15e.

oal-—-Local dealers are paying for wagon lots:
Good roedium meichantable aunwanherl, I7e;
conise and brald, 15c. heavy merino, 10§13

12@Mc; burry and cotted, 1°Glic:
Western, 12¢. ‘ S—
prime duck,

Feathers—Prime geese, 3¢ per Ih:
e per b

Beeswax— e for yellow, Zic for dark.
HIDES AND TALLOW.

Green-saltad Hides—No. 1, T%¢;

No. -
Bo. 1 calf, WWe; No. 2 caif, Sc. & e

THE JOBBING TRADE.

{The quotations given below
pilcns of the wholesale

Caundies, Nuis,

are the selling
dealers, )

Figs.

Candies—Capital stick candy (bris), per 1b:
fommon mizxed, 5. grocers’ mixed, Slect lhnnel:
twist stick. (@S¢ Banner cream mixed, 9¢;
rhy mixed, ¢ u -
Nuts-—-Soft-gheiled almonds,
¥e. filberts, 12c; pemnuts,
puis 3¢
Fige-—New Smyrna, 1

15¢;
roasted,

Brazil nuts,
1G8c, mixed

per b
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Alecohel, $2.55 asafoetlda. 40c: alum, 2%G
fc; cawmphor, %c@$l; cochineal, 55¢; ealoroforin,
iﬁﬁd?c, copperas, brl, 85c; cream tartar, pure,
120%e; Indigo, 6580c; licorice, Calab., genulne,
3;@01‘, magnesin, carb., ? oz., 20@22c. morphine,
,l. & W., per oz.. 522.45@2.75; oll bergamot, per
b, 8. oplum, $3.50@3.75; qumine, P. & W., per

DE., .‘"}'3350. balsam copalba* &5 *: soap, Cas- |
tile, Fr., 13@16c; soda, bicarh., Z-Eka. mfts. Ep-

som, 1%@4c; sulphur flour, 2% @6c; saltpeter, §

10¢; turpentine, ?lﬂ-'?c‘. xlrce}in. lll.«'.ﬁ'zf}p:: lmﬂrg
tassium, $2.4@2.50; bromide potaseium, g
» chiorate potash, 15@20c; borax., 9F13c: cin-

En?:;n}éd‘a. I@Uc; carbolic acid, 27e; cocalne, mur.,

Dry Goods.

Bleached Sheetings Androscoggin L. fe¢;
Berkeley, No. 80. 9%c: Cabot. Tie: Capltol, T%e:

Cumberiand, 8i4c; Dwight Anchor, 9%¢: Fruit of |

the Loom. 8c: Farwell, 8¢; Fitchville, 7ic: Full
Width, €4¢: Glit Edge, 6%c;: Gllded Age, 6c;
HIill, $%¢. Hope, T%ec: Linwood, 84c: Lonsdale,
Sc; Peabody, 6ic; Pepperell, 9-4, 24c. Pepperell,
ig*: ’E:.c Androscoggin, 94, 25¢; Androscoggin,

- =i,

Brown Sheetings—Atlantic A. 9%: Argyle, Tl%e:
Boot C, 6%c; Buck's Head, Sc: (.'at'lln!e.} GD—!r:gh.
8i5c. Great Falls E, 8Mc;

':‘hcr“;l D;ix”ht ?tar.
ire alls J, 6%c:; MUl Fine, S¢: Indlan
Head, 9. Pepperell R, 7c; Pepperell, 10-4. 24c..
Androscoggin, 5-4, 23¢: Androscoggin, 10-4, 25¢.

Prints—Allen dress styles, Lc: Allen TR, Sige;
Allen robes, 5c; Ameriecan Indigo, Si4ec; Arnoild
long cloth B, S Arnold LLC, §~; Cocheco
fancy, ic; Hamllton fancy, 5¢; Merrimac pinks
and purples, §%c; Pacific fancy., 5¢: Simpson's
mnumln.n. a¥e,; Blm&oon'l Berlin solids, %e;
Simpson’'s oll finish, American shirting, :
black white, 5%c; grays, Hi4e.

Kid-finished Cambrics— Edwards, 4%c: Warren,
ﬂ#-l; k?’“"..l“t::l Genesees, e.

ckin moskeag ACA, l4o; Conestoga BF.

15%c; Cordis 140, 14c; Cordis T, ldc; Cordls
ACE. l4c; Hamilton awnings, 11%¢c; Kimona
fancy, 17c; Lenox fancy, o: Lenox XX. 200:
Oakiand AF, T%e; Portamouth, l4c: Susquehanna,
15%c: Shetucket SW, Sc; Shetucket F, Sc;: Swift
River, .

n

Harmony, $18; Stark, 325
hams—Amoskeag., $%c; Amosk

Tige; ter, 6igc; Lancaster dress, 7

du Nord, 8%c
Bg-lnc tent. 35 per bri: winter wheat patent,
In brl, $5.25; straight grade, $4.85: In brl, low

de, $3.60; extra faney, In brl, $4.75: buckwheat
our, $6.10 per bri; graham, $5.50 per brl. ®

Groeceries.
8@12¢c;

dress,
; Toll

Cﬂfl’e»l-;a Good,
me, 14G18c; fanay 18G2ac;
ava, 28932c. Roasted—0Old Government Java.
2% @33c; finest Mocha and. Java. 22@80c;: Java
blend, 23c; fancy blend, i8c: Golden blend, 15c
Package coffee—City prices: Ariosa, 11.76¢; Lidon,
11.76¢; Jersey, 11.73¢: Caracas, 11.76¢: Dutch Java
blend, 14.50c; Gates's blended Java, 11.7b¢; Cli-
max Java blend, 11.75¢.

Bunr—(‘l.hc_ tgu rllt";sr: f‘rys so:m It)’ominﬁou. 6-1b car-

i : v B : cubes, 5.50c; XXXX

powdered, 5.80c; standard dered, 5.25¢; frult
powdered, §.40c; granulated, 2-1b package, 5 40c;
granulatad, §-lb package, 6.08c: standard fine
granulated, bags or bris, 5.02: Ridgewnod A,
bris, 4.87c; Phoenlx A, brls, 4.82¢; mpire A,
4.77c; Ideal ex. C, 4.6%: Windsor ex. (. 4.82¢c;
Ridgewood ex. C, 48%: 10 yellow, 4.52c; 18 yel-
low, 432c: New Orleans (dark). 4c.
Molasses and Syrups—New Orleans molasses,
'Eja':f to prime, 28@32c; choice, 38@Gélc; syrups, 28
SUC,

Balt—In car lots, 55@9c;: small lots, 95c@81.

Splces—Fepper, 17c; allspice, 15@18¢; cloves, 20
@22c; cassia, 15@18c; nutmegs, 50@60c per 1h.

F}!--w—l,nuiﬁlum. 4%@6c; Carolina, §l3@8%%0.

Shot—§1.40@1.60 per bag for drop.

{fﬁ_?ﬁﬁ;c for pressed bars.

W shes—No. 1, r 1,000, $1.80&2; No.
$262.20; No. 3, $2.20G230: No. 5, sz’soeqc A
_Tn-lne»Hemp.- 12@18¢ per 1b; wool, 6@10c: flax.
mgm-; paper, 15¢; jute, 12@15¢; cotton, 23@25¢.

Woodenware—No. 1 tubs, $667: No. 2 tubs, @
6; No. 3 tubfs, §: 3-hoop palls, $1.80; 2-hoop

§1 {i.‘ﬁlmﬂ)_:: douhlo washhoards,
common washboards, $1.85471.90;
fic per box. »

prime, 128®1dc;

strictly
en and yellow,

clothespins, &g
Iron and Steel.

1 Bar fron, 2.60c; horseshoe bar, 2.75¢; nall rod
ic. plow siab, 450c; American cast steel, 9@11(:
tire steel, 2%c: spring steel, 44:@5c.

Leather.

Oak sole, 32@42c;: hemlock sole, 28@38c: -
ness, 3@40c; skirting, 286d0c: single slmit. h::ﬂ
o, city kip. 0§80c: French kip, c@%1.29; clity
calfskin, 80c@$1; French calfskin, $1.20@1.85,

Nalls and Horseshoes,

Steel cut nalls, $2.20; wire nails from store
$2.30 rates;: from mill, $2.20 rates. Horuuhnes:
per keg, $4.30; mule shoes, r keg, $4.30; horse

nalls, 4G5 per box. Bard ¢ b
painted, ég wire, galvanized, §2.80;
Ofils.

Linseed, raw, {lc per gal: linseed oil boiled
420 r gal: coal oil, brl pri kK ’ o -
T O price, 12c, 13¢c and l4c:

Produace, Fruilt and Vegetahbles.

Fancy Apples—Baldwins, per brl, $8.50: Sples
$4: Ben Davis, rer brl, $150; Wine Bu'ps pper'
brlli&ﬂ.m: Roman Beauty, $4. [

nanas—Large, £2 per bunch; medium, $1.

Cabbage—Holland Seed, 33 per 100 ba.

Carrots- &ic per bu.

Celerr—California,

Clder—Per brl. 8.5

‘§°°“?,““'r'”jm per bai e doz.

Cranberries—Jersey, $2.25 r bu; . s
H{:)F‘:rlln,wﬂim pe; {-rl: Hn-?:a. 3] r':: zlfrl?" .

ates—Walnut, §1 per box; pack -
g 1oy g pe package dates, 60-1b

Figs—Smyrrna, 10c per Ih.

Grapes—Malaga, in brls, $5.

:énr.or—-;,\'hue r-klm'pr. 16¢c per 1b.

raut—Per cask, 45 gals, $10; pe
x_l:ﬂ; half brl, 13 gals. . e, el S,

Amons—Extra fahcy Messina, 360 size,
box; 300 size, $4; California, 30 to 360 slze, 83'3 5

Lettuce—14c per 1b. '

Navy Beans—Per bu, $2.05.

Old Pop Corn—2c per Ib

Onlons—Yellow, per cwt, $2.40: red. $2.50.

Oranges—Californla Seedlings, $2 per box;
ida, $3. Navels, per box, $2.40. '

Radishes—Per doz, 4o,

Shallots—Per doz, 8de,

FParsnips—75¢ per bu.

FPears—FPer bu, $14@1.25.

Pineapples—Florida, per crate, $4.30,

Potatoes—Northern stock, 95¢ per bu

Rhubarb—Per doz, $ic. '

Spanish Onlons—$2 per crate.

Sweet Potatoes—Illinois, §1; Kentucky, $3.

Turnips—ifc per bu; Rutabaga, 75¢ per hu,

Provisions,

T crate, $4.25; r doz, “
; half bris, 33‘501?' e

Sugar-cured Hams—Indiana, 14 to 18 lbs aver-
age, 13c.

Shoulders—English cured, Reliable, 18 to % Ibs
average, #4¢c; sugar-coated, Indiana, $ to 10 Ibs
average, ¥ycC.

Pickled Pork—Indlana bean or jowl,
200 1bs, 314; rump, per brl, 220 lhs, $16;
per bri, 200 Iba, §16.50; fancy clear bean,
20 los, $20.50; fancy boneless pig. per brl, 2m
Ibe, $21. Also half bris, 10) Ibs, at half the price
of the bris, adding l6c to cover additional cost
ufljm‘;kukv .

Ard—Rettle-rendered, 1004c: pure ¢

Bacon—Clear bellies, 25 to &}plbs !::::W' 91..('-.:““
18 to 22 lbe average, 10%c: 14 to 18 [bs average,
1lc; elear backs, 20 to 30 lbs average, 10%¢c; 12
to 15 Ibs average. 10¢; 9 to 10 Ibs average, 9igc
clear sides, about 30 to 6 Ibs ave rage, 9%ec; 31
to 4 1bs average, 103¢; 20 to 30 Ibs average 11c
In dry salt, 1%¢c less. -

per brl,
family,
r brl,

Seeds.

Seed clover. prime. $8.75@7.
$7.25@ 7.5, alsike, §.00G8.50. Timothy, prime, $1.73
@2. Fancy Kentucky bluegrass, $1.501.75: ex-
tra clean, 8@Mc. Orchard grass, $1.7562; red
top, MWc@$L.75. English bluegrass, 831 j0g2.

English clover,

Woaeol.

LONDON, March 14.—The offerings at the wool
auction sales to-day numbered 13.7%9 bales. Fine
wool was in good demand, but faulty grades were
very Irregular and were froquently bought in.
Cross-breds were In active demand for home and
German buyers, and several lots of medium were
taken by America at top figures. Greasy pleces
wore very firm and In active request. Scoureds
met with a steady sale, A large supply of Punta

| Arenas sold at uachanged prices to a slight ad-

vance, Following aré the sales In detail:
South Wales, 4,70 bales; scoured,
greasy, M@ 124. Queensland,
1dails 14,4, greasy, @10%4. Victorla
scoured, 1s 3d; greasy, §%d@is 24 South Aus-
tralin. 23 bales: scoured, 1s 5. West
0 bales; scoured, ls@ls S'%d; greasy, 6@ 1044,

New

LW hales:

| Tasmania, 100 bales; scoured. Mad@ls 24: greasy,
1.500 bales; scoured, 1s |

Sdfils 1d. New Zealand,
130 1s 5d; greasy, %49 1s,
Lales. greasy. SG%1.

ST. LOUIS, March 4.—Wool steady; medium
grades, combing and clothing, 17§21%¢; light fine,
11T %e; heavy fine, 13G14%c;

Punta Arenas, 1.4%

Metals.

ST. LOUIS, Msrch 14—Lead A b
Spelter quiet at $4.80. 8 Tne

| bushels,

— Amoskeag, $20; American, $20;

| and

| the

'WHEAT PRICES ADVANCE

|
|

GOOD MILLING DEMANND AND DE-
CREASE IN VISIBLE THE CAUSES,

| track, $1.03%.41.07;

Prices Make Net Gain of 1-4 to 3-Se—

Corm Market Weak and Prices Low-
er—0Oats Wenk, Provisions Lower.
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A prominent long was an active buyer of May,
~ausing that delivery to rise to 9i4c July sold
| up to 91%@92c. Outside business was light. With
corn showing conslderable weakness, offerings of
wheat again became liberal, resulting In another
setback.
BIG DECREASE IN VISIBLE.

A decrcase of 1,262,000 bushels in the visible
supply caused renewed buying later in the day.
The flour situation at Minneapolis was reported
bullish and local exporters claimed higher bids
were being received for wheat for foreign ship-
ment,

Under these influences May agailn advanced to
¥ic, while July was forced up to ¥Wige. Realizing
sales caused some recessions from the high
puint, but the close was firm with May at 867¢
Final figures cn July were 815801%c.

Clearances of wheat and ffour were ¥
217,000 bushels, Primary receipts were 808,000
compared with 757,000 bushels a jyear
ago. The amount on passage increased 1,712,000
bushels. Minneapolis, Duluth and Chicago re-
ported recelpts of 841 cars, against 634 cars last
week and 635 cars a year ago.

PROVISION INTEREST BUYS CORN.

Under the Iniluence of the weak wheat market
there was an easier tone in corn at the start.
The scntiment soon changed, however, and on
active covering by shorts the market became
strong. The feature In trading was purchases
by a prominent provision interest. The demand
from this source checked the selllng pressure
and helped to maintain prices around Saturday's
closing figure.

The opening on May was unchanged to e
lower, at 3¢ to 54%c. After selling up to M¥%c,
the price declined to #2%c. The close was at
83%ec. July ranged between Ll1%e and 52 @G52%c,
closing a shade higher, at 514@E51%c. Local re-
cuvipts were 227 care, with four of contract grade.

OATS MARKET WEAK.

Heavy selling of May oats by some of the
large commission houses was responsible for a
wenk market in the oats pit. Prices showed
only slight losses, however, owing to fairly ac-

tive support by shorts. The close was easy
near the low point. May opened a shade to
1.6 % ¢ lower, at 41%c to 41%¢c, =old between 4lc
anug 41%42%c, and closed at 41%c. July closed
LWolc lower, at 394c. Local recelpts were 188

cars,
GOOD TRADE IN PROVISIONS,
There was a good trade in provisions, and
business was of gquite a general character. The
market showed some firmness early on buying by
packers, but weakened later on realizing sales.
A decline of in the price of hogs had a

depressing influence. Clogsing prices were near
bhottom, May pork being 23%c lower, at
$14.02%. May lard was down 12%e, at $1.25, and
ribs Tiyc, at $7.27%.

Estimated receipts to-morrow: Wheat, 30 cars;
corn, 2d cars; oats, 272 cars; hogs, 27,000 head.

Articles. Open- Low- —Ciosing—

High-

Wheat— ing. est, est, Mr. 14. Mr. 12,
May.... % 7% 9% 957, 965y
*July... 0y 937% g 85 03
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*Sept... M7 RS A 87 8T
*gSept.. 8515 86 8515 8514 861
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| !T 128@7.25.
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1,600 bhales: scoured, |

Australia, |

tub washed, 22/

3215 S i 7

AT
were as follows: Flour was
Wheat—No. 3 spring, 2@%7¢;
Corn—No. 2, 5135e: No. 2 vel-
397,@40%¢c;: No. 3 white,

May....
Jul}‘.... ‘. :l’
*Old. **New,
Cash quotations
quiet and steady.
Noa. £ red, Mo,
low, 52i¢ Oats—No. 2,
41@43¢c. No. 2 ryve, Mse. Barley—Good feeding,
364 2%¢;: falr to choice malting, 45455¢. Flaxseed
—No. 1, §1.10; No. 1 Northwestern, $1.16. Prime
timothy seed, $.10. Clover—Contract grade,
$11.25. Mess pork, per brl, £14@14.12'5. Lard, per
Ibs, $7.07447.10 Short rib sldes (loose),
Short clear sides (boxed), $7.37:@
Whisky— Basis of high wines, §1.28
0,30 bris; wheat, 38,100 bu;
oats, 260000 bu; rve, 4,800 bu:
barley, 58,200 bu. Shipments—Flour, 28,100 bris;
wheat, 31500 bu; corn, 130,100 bu;. oats, 215,200
bu; rye, 5,00 bu; barley, 20,400 bu.

Era T

1 |

e

T.07%
-
i

7.0l
lecelpts—Flour,
corn, 186.20 bu;

Loeal Wheat Market Steady.

Wheat steady; No. 2 red, §l track: No. 2 red,
$1 on milling freight; No. 3 red, 9c track. April,
$1; March, 98c; wagon, $L

Corn quiet; No. 2 white, 46c; No. 3 white, 4ic;
No. 4 white, 42%c; No. 2 white mixed, #%c;
No. 3 white mixed, #44%c, No. 4 white mixed, 42¢;
No. 2 yellow, 45'5c; No, 3 yellow, Hlec; No. 4
yellow, 42¢: No. 2 mixed, #4%c: No. I mixed,
#“¥e: No. 4 mixed, 42%c; ear. nominal, 43ec.

Oats quiet; No. 2 white, 444e; No. I white,
#3%c: No. 2 mixed, 41%c: No. 3 mixed, 4lc.

Hay steady; No. 1 timothy, $11; No. 2 timeo-
thy, nominal, $10

Inspectlons—Wheat : No. 2 red, 1 ear;
jected, 1; no established grade, 1; total, 3 cars.
Corn: No. 2 white, 3 carsg; No. 3 white, 19: No.
4 white, 1. No. 3 yellow, 1; No. 3 mixed, 4. No.
4 mixed, 2; no grade, 2I; total, 32 cars. Oats:
No. 2 white, 2 cars: No. 1 mixed, 1; total, 3 cars.
Hay: No. 1 timothy, 3 cars, No. 1 clover,
mixed, 1, total, 4 cars.

r™e-

Visible Sapply of Grain.

NEW YORK. March 4.—The visible supply of
grain Saturday. March 12, as compiled by the
New York Produce Exchange, is as follows:

Wheat, 33.296 000 bu; decrease, 1,262 000 bu.

Corn, 987,00 bu; Increase, 710,000 bu,

Oats, 10,694,000 bu; increase, 710,04 bu,

Rye, 1,085,000 bu; decrease, 116,000 bu.

Barley. 4,750,000 bu; decrease, 308,000 bu,

NEW YORK MARKETS.

NEW YORK, March 4.—Flour—Receipts 13,076
Lrls; exporis 16,676 bris. Firmer and held higher;
winter straights, $£@5.15; Minnesota patent, §.15
@3.60. Rye flour dull. Buckwheat flour nominal.
Cornmeal steady. Rye steady,; No. I Western,
2lzc to arrive. Barley quiet.

Wheat—Recelpts 28,275 bu. Spot firm; No 2
red, $1.02 elevator; No. 2 red, $LO4@1.00 . o. b.
afioat; No. 1 northern Duluth, §1.08% f. o. b.
atioat; No. 1 northern Manitoba nominal f. o. b.
afloat. Options opened ; easier on unsatisfactory
cables and big Russian shipments, but recovered
on strong outside markets, a liberal decrease .in
the viszible, increased demand for cash wheat by
miillers and speculative buying for Southwest ac-
count. The closing was firm at ;@Ic net ad-
vance. May, $l@lul §-18, closed at §L.01%; July,
S lairite, closed at 9i%cC; September, An@siy o,
Closed at Sswe. e

Corn—Receipts, 104,375 bu. Spot firm; No. 2
neminzl elevator ana §6¢ r. 0. b. ancat; No. 2
yellow, No. 2 white, 5%ec, Option market
teaturcless May closed at owe; July closed at
iC; Scptember l‘l\‘!‘"'l_ht B,

vats—RKeckips, 16850 bu; eoxports, 2,052
Spot easy. Nu. 2, ¥ standard white, 49i3¢;
2 white, 3x; No. 3 white, ds'yc.

Hay sleady, ehlpplils. [RL 7 SR EC".ld to uhune.
9:'11"“’1}:!.

Haps firm.
firm. Coal

Beef steauy.
bellles Wise, picklied shoulders, #ige; plekled
hams, 1061l Lard easy, Western stegmed,
§.60, Refined dull; coniinent, §7.70; South Mmer-
icans, §5.25, compound, 6%&ic. Pork steady.

Sugar—Raw firm; fair 1efining 2 15-16@3c; cen-
| trifugel, 6 test, 3 11-166g3 5 molasses sugar, 2

11-1802%ec. Refined firm; No. 6, 4.35¢. No. 7, 4.2¢:;
| No. 8 4.15¢; Noo 9, 4Llke; No. 0, 4.05¢; No. 11,

4c: No. 13, &.9c; No. 13, 3.50c; No. 14, 3.85¢; eon-
fectioners’ A, 4.50¢. mold ‘A, Se: cut loaf, 5.duc:
crushed, 5.35¢; powdered, 4.55¢, granulated, 4.85¢;
cubes, .90, : et =

COFFEE FUTURES.

The market for coffee futures opened steady at
unchanged prices to an advance of J points fol-
lowing steady European cables and light Brazil-
lan receipts. Demand, which was of a scattering
character, was modsrate, and being
soon filled up the market turned easler gnder
the offerings of Importers and some liquidation
pl'(‘itliul(‘d by private cables to the effect that the
new crop would be larger than expected owing
to the larger berry With picking only just
beginaing this report was considered prema-
| ture by many in the trade, and did not greatly
| stimulate offerings, but it served to restrict de-
mand and the close was quiet at a decline of
10 to 15 poinis. Sales were reported of 84,000 bags,
lm‘ludlng May at 5.350.55¢; July at & $5¢ August
at 6¢, September at 5.90@8.10¢; October at 6.95

bu.
No,

Hides firm.
nominal.
Lutmeals

Leather steady. Wool

irregular. Pickled

however,

{ white, 43¢

stocks |

| July, 81%¢c: cash,
| She

f ‘:!;‘";

con- |

| Wheat,

| #4.75@ 4. 90;

6. 20¢; December at 8 208C #0c; January at 6.30
g.m; February at 8. 43¢

TRADE IN GENERAL.

8T. LOUIS, March 14.—Flour dull and un-
changeid Red winter patents, $4.8595 and 60
per centl. patents as high as $5.24; extra rfancy
and strajzht, $1.°564.50; clear, $3.85@4.10. Timothy
seed stendy at $2.25 and $2.75. Corn meal steady
at £ Bran steady: sacked east track, TN
¢ Wheat firm: No. 2 red cash elevator, -‘:‘.t'

S15146c,

450,
cash,

hard,
track,
No. 2

Corn cash, #lsc,
May
42

Hay
$5@9. Whisky steady
$ic. Bagging., Slc
lawer; jobbhing, $14 12%

higher:
485¢; July, 8%c. Onats dull
track, €2%c; May, #'%ec; No. 2
steady: timothy, $56G13; prairie,
at $1.22%. lron cotton ties,
Hemp twine. 6. Pork
Lard lower: prime steam,
§$5.77%:. Bacon steady; boxed extra shorts, $8.12%;;
clear ribs, $5.25; short clear, $8.37%
Recelpts—Flour, 540 bris: wheat,
corn., 161,000 bu: ocata. 12,0600 bu
Shipments—Flour, 5.0% brls: wheat,
corn., HT0h bu: oats, bu.
KANSAS CITY, Maroch 14 —Wheat—May, S8%c;
No. 2 hard, 89g91c: No. 3, &
$1.0191.03; No. 3, G97c. Corn—
""IGP'. J'-.Ii._\'. !‘.l". cash, No ) mixed. 435
No. 3, £84%0c; No. 2 white, 43¢ Me: No. 3,
$2%c Oats—No. . white, 12G43c: No. 2 mixed,
$144le, Rye—Nn. 2, #4c Hay—Cholee timothy,
$10. cholee prairie, §Tas Receipts—Wheat. 9% W)
bi: corn, 27 M bu: oats, L0 bu.
52,000 bu;: corn. 28,80 bu; 7.000 bu

CINCINNATI. March 14 —Flour steady, fancy,
family., $4.1064.25 Wheat firm. No
S red $31.3%1.04. Corn tirm; No. 2 mixed., 2%
4%, Oats quiet: No. * mixed, 43fi34h%0¢c Rye
Gguiet; No. 2, 8@ 7% l.ard firm at $.50 Bulk
meats quiet at $57.35 Bacon ady at 8850
Whisky—Distillers’ finished goodf active the
basis of §1.28. Sugar easy: hard reflned.

Neo. 2

5.0 bu;

124,000 bu:
al (K
No, 2 red

May,

08 tN,

on

| 5.58¢c

| hard, $1.00%;

here be- |
| 9%

| onis,

! March, $5.75;

| G,

DULUTH, 14.—Wheat—In store, No. 1
1 northern, 98%c¢: No. 2 north-
ern, Wige, Toe arrive—May, 8%c; July, #9sc]

September, 8¢ Oats—To arrive on track, 39'4c.

MINNEAPULIS, Mareh 14.—Wheat—May,
July, 59%¢c: September, §7lsc: on track,
No. 1 hard, $1.02: No. 1 northern, §1@1.00%; No.
2 northern, 97% % c.

MINNEAPOLIS. March 14 —Flour—First
r 85 .22a85.5%. second patents, $5.106G5 15;
clears, §3.60413.75; second clears, 32 506 2.60.
in bulk, $14.50.

LIVERPOOL,
No. 2 California,
can mixed, new,
is 74.

TOLEDO,

March
No

pat-

March
s 2d

4= 34.

14 —Wheat—8Spot qulet;
Corn—3Spot firm,;, Ameri-

American mixed, old,
March 14.—Clover seed—Cash, $8.75;
April, $8.65, prime alsike,
primas timothy, $£1.50. -

MILWAUKEE, March 14.—Barley higher; No.
2, B2983c; sample, #G%e.

Poultry, Butter and Eggs.

NEW YORK, March 14.—Butter—Receipts, 3,757
packages. Market unsettied; extra fresh cream-
try. 24¢: ereamery., common to choice, 10@3c;
State dairy, 14G2lc; held creamery, 146 20c.

Cheese—Recelpts, 2,720 packages. Market firm;
State full creams, fancy =mall and large colored
and white, September, 12¢c; State full creams,
fancy small and large colored and white, late
made, 10%c,

Eggs— Recelpts, 11,206 packages. Market steady;
State and Pennsylvania near-by average finest,
2le; State and Pennsylvania seconds to firsts, 20¢;
Western firsts, 20c

Poultry—Alive firm; Western chickens, aC;
fowls, 13%c; turkeye, 15¢. Dressed firm; West-
ern chickens, 12@13c; fowls, 13%c; turkeys, 16
@lke, :

PHILADELPHIA, March 14.—Butter steady
and in fair demand; extra Western creamery,
24%0c; extrn near-by prints, 28¢c.

Exgs firm and in good demand; fresh near-by,
1¥5c, at mark; fresh Western, 20¢, at mark;
fresh Southern, 19%3@20c, at mark; fresh South-
western, 19%@20c, at mark.

Cheese quiet: New York full creams, choice to
fancy, 11@11%ec; full creams, falr to good, 10@
19%c.

CHICAGO, March 14.—On the Produce Ex-
change to-day the butter market was quiet and
easy. creameries, 14@23%c; dalries, 131;@21c. Eggs
weaker; at mark, cases {ncluded, 16'3@#17c. Cheese
easier at 103§ 11c.

ST. LOUIS, March 14 —Poultry quiet: chickens,
10%c; s=prings, 10%ec; turkeys, 13'5c; ducks, 12c;
geo , 5@6e. Butter steady; creamery, X@26c;
airy, 15G19%. Eggs steady at 15%c, case count,

CINCINNATI, March 14.—Eggs firm at 1ic.
Butter guiet. Poultry steady; hens, 11@11%c;
springs, 13%¢; turkeys, 13@14c. Cheese steady,;
Ohio flats, 19%e.

KANSAE CITY. March 14.—Eggs steady: Mis-
sourl and Kaneas, cases returned, l4c; new No.
2 whitewood cases included, 15c.

BOSTON, March 14.—[Special.]—Poultry steady;
fowls, 12@¢13¢; springs, 13§G14c; turkeys, 17@18c;
capons, 18@1%. Eggs, 20621c.

ELGIN, March 14.—Butter firm at 24%ec. Of-
ferings, 181 tubs; sales, 40 tubs; sales for the
week, 495,500 ibs.

Bonr

Olls,

OIL, CITY, March 14.—Credit balances, $1.71:
certificates no  bid. Shipments—Pennsylvania,
67,880 bris: average, 64510 bris; Lima, 145,250
bris; average, 8420 bris. Runs—FPennsylvania,
136,539 bris;: average, 72,820 brils; Lima, 121,202
bris: average, 53,941 bris

SAVANNAH, Marcn 4.—Turpentine,
dolng. Rosin firm, A, B, C, D, $£.45;
$260; H, $265; 1, 2.5; K, 883, M,
$5.40; window giass, $.50; water white,

WILMINGTON, March 14 —Spirits turpentine,
n-)thlng Joing Rosin, nothing doing. Tar firm
at §$1.46. Crude turpentine firm at $2.25 and $4.

NEW YOREK, March 14 —Tallow dull.
seed oll steady. Petroleum unsettled.
steady, Turpentine weak.

MONTPELIXR, March
strong. North Lima, $1.22;
ana, $1.17

CHARLESTON, March
rosin nominal.

nothing
E. $2.50;
$31.50,

14 —Crude petroleum
South Lima and Indi-

14.—Turpentine and

Cotton.

ORLEANE, March
Sales 1,450 bales. Ordinary, 13 1l1-16c; good or-
ainary, 1ic: low middling, 15%e: middling, 16¢;
good middling, 18 5-16c, middiing fair, 16 1l-16c.
Rec=ipts 1,263 bales. Stock, 355,334 bales.
NEW YORK, March 4 —Cotton—Spot closed
quiet 30 points lower.
midd!ing gulf, 16.60c. Sales, 2,704

NEW 14.—Cbtton qulet.

bales.

Dry Goods.

NEW YORK,

goods has been without f{eature, with trade In

both jobbing and commission circles materially |

restricted by weather canditions.
of curtailment reaching sizable
being menerally considered, but
frightened into liberal purchases by any fear
of a searcity. The outlook for continued con-
servatism Is gencrally recognized.

BCARD OF WORKS ROUTINE.

FINAL ACTION TAKEN,

For opening and extension of Caven street,
from Chestnut street to Madison avenue.

RESOLUTIONS ADOPTED

For asphait roadway
from Twenty-fifth
north.

For gravel roadway in the first alley east of
East street, fromm Weghorst street to the first
alley north of Weghorst,

For block roadway In Northwestern avenue,
from the Fall-creek bridge to Thirty-second
Blreet,

The prospect
proportions is

in Pennsylvania street,
street to a point 377 feet

For widening Ohio street, from Capitol avenue |

to Delaware street
For gravel roadway
in Oxford street,
Michigan street
For cement walks in Dawson
Prospect street to Orange street
For gravel roadway and sidewalks in North
street, from Oriental street to Highland street.

PAPERS ORDERED.

For cement walks and stone curb in Beauty
avenue, from New York street to Michigan
gtreet.

For opening Dye street. between Twenty-sixth
and Twenty-seventh street.

For cement walks in Twenty-fourth street,
from Meridian street to Central avenue,

For cement walks and curb in the west side
of Curzon street, from New York to Michigan
street,

cement walks and curb
from New York street to

gtreet, frem

For gravel roadway, gutters, curb and cement
from Capitol |

sldewalks in Twenty-eighth street,
avenue to [llinols street.
For trick roadway in Graceland avenue, from
Twenty-gixth street to Twenty-eighth street.
ACTION RESCINDED.
For opening and extending lowa street, from
Chestnut street to Madison avenue
Fon brick pavement In Twenty-second street,
from College avenue to Columbia avenue.
PETITIONE FILED AND REFERRED TO THE
ENGINEER.
For sprinkling Twenty-elghth street,
Northwestern avenue (o Annetta street.
For vacation of a strip off of the north side
of Seventeenth street, from Delawarse street to
the first alley west,
For gravel roadway and cement sidewalks in
Bradley street, from Washington to New York

street.

from

SURE.
The OfMce Boy—Say,
either hand.
The Bookkeeper—How do you do it?
The Office Boy—On de typewriter,

I kin write with

Shipments— |

4139 |

first |
Bran,

$6.40;

Cotton- |
Rosin |

Middling uplands, 16.35¢; ,

March 14.—The market for dry |

buyers are not |

DECISION STIRS MARKET

SECURITIES
ACTION,

COURT'S
CASE

RULING IN
DBRINGS FEVERISH

|

May, %2%c: July, $T'sc: No. 2|

FPreparations Made Will Not Have to
Be Modified and
Dull at the Close.

‘Change Is

Sales of stock shares.....c.c.ccvvevennse
| Corresponding Jday last year.
Sales to dat= this vear. .
To corresponding date last

Gaon00
RPp— - . § T
year...... 34,788,060
NEW YUORK,
in the

i$. —The long expected de-
CaAse

March
Noarthern Securities
in a feverish and haiting stock market
The Auctuations were constant and Irregular and
the volume of business was much increasad over
the recenily prevailing dally

The the market,
concluclve in deciding the question whether the
decision the court bad already been
counted the market during the long
| silnce i+ has been subject of discussion and an
influence upon market operations.

The fact that the decision reaffirms a state of
things which had already been established by the
lower court in the case as well as the closeness
with which it conforms to” the expectation held

Ccision
to-day.

AVEerage.

action of however, wos not

of dis-

in

for some time by the financlal community, even |

divided,
been

to the
indicate

in which the court
whatever preparations have

proportions
that

made for the decision will not have to be mod- !

ified.
The action of the market seems to show that
there was no great speculative account upon the

docision beyond such small trading as has been
| done ecacin week, only to be closed up as soon
| a8 the session of the court revealed a further

Ppostpone ment.

In to-day’'s market traders of this class
set about covering their short contracts before
noon, having come to a belief that another post-
ponement was to e made. The announcement
of the artual decision caused a sharp break, but
prices subsegquently rallied to the highest of the
day, which was well above Saturday's level
The evidence of support in Northern Security
stock itself on the curb helped to rally the
general market.

SEEK MARKET'S TENDENCY.
subsequent feverish fuctuations seemed
due to the tentative efforts of traders
to find the prevalent tendency of the market.
The tendency became more distinctly down-
ward as the sweeping character of the decision
began to clear from the constantly published
bulletins. All sources of news were besleged
with extraordinary eagerness, showing the great
degree of interest in the decision not only in

| the financial district but among the lawyers'
otfices,
The

The
largely

tenor of the comment was taken to mean
that the large interests concerned were not
likely to take precipitate stock market action
on the strength of hasty bulietins by telegraph.
T'he quiet and dullness into which the market
fell late In the day
brouglt the last of the opinlong as they were
read, tended to confirm an impression that the
necessary adjustment to the conditions formed
by the deoclsion had been largely made before
its delivery.

The day’'s net changes in prices were almost
wholly insignificant in s=ize and the market be-
‘ame practically inactive at the last. Other
influences were Ignored. These were renewed
pressure upon Metropolitan Street Railway, the
United States Steel Corporation’s annual report,
and fimproved tone of speculation In foreign
markets and a rather more hopeful tone of rail-
road traffle ofMciale over the outlook for new
business. The snow in the Southwest proved help-
ful to the grangers in the early market. Bonds
were {rregular. Total sales, par value, $2,000,000.
United States bonds were unchanged on call.
High- Low- Cloa
est, est. Bid.

&4 A4l
S8 RRA
2% B
cees Bily
110

110
e IR
28y
29

RAILROADS—
Atchison
Atchison pfd
Baltimore & Ohio
I T 2 S o .
Canadian Pacific
Central of New Jersey....
Chesapeake & Ohlo
Chicago & Alton
O A PIluccoinncadinsoh ases
Chicago Great Western... N
Chicago & Northwest..... 100
Chi., Mil. & St. Paul...... 33,600
C., M. & 8t P.
Chi. Term. and
Chi. T. and T. pfd.........
, R BN S VR D Fjle FRSSRER
Colorado Scuthern
| C. S, first pfd

. 8 second pra
Delaware & Hudson

Del., Lack. & West
Deéenver & Rio Grande.....
D. & R. G.

Erie

Erie first pid...... e R
| Erle second pld
Hocking Valley
Hocking Valley pfd
Illinols Central
lowa Central
lowa Central pfd
Kansas City Southern
K. C. 8 pfd..
Loulsville & Nashville....
Manhattan
Met., Securities
Met, Street-railway
Minn. & St. louis.........
M., St. P. & 8. Ste, M....
M, SL P. &£8. 8. M pfd.
Missouri Pacific

Mo., Kansas & Texas
MM K. B 'T. .. cssnnenss
Nat. R. R. of Mex.
New York Central.
Norfolk & Western

N & W. pid......o00
Omtario & Western
Pennsylvania ...

¥, C, C & 8t

weading ......

Reading firet pfd..........
Reading second pfd
Rock island Co..
Rock Island o
St. L. & S. F. 24 pfd
8t. Louis Southwestern...
St. 1. Southwest.
Saouthern Pacific
Southern Rallway
Southern Rallway pfd....
Texas & Pacific
Tol.. 8t. L. & West
T.. St. L. & W. pfd..
U'nilon Pacific ...
U'nion Pacific
Wabash .....ccccvvicnvnnncss
| Wabash pfd ....
Wheeling & Lake Erie....
Wigconsin Central ........
Wiz, Central pfd...........
EXPREES COMPANIES—
Adams .
American
I'nited States
Welle-Fargo .......

MISCELLANEOUS—

Amal. Copper
Am. Car and Foundry....
Am. C, and F. pfd.........
American Cotton Oil
Am. Cotton Oi] pfd......
American Ice
Am. Ice pfd
American Linseed 0Oil
Am. Linseed OIll pid.
American Locomotive ....
Am. Loco. pfd...... .
Am. Smelt. and Refining.
| Am. B, and R. pfd........ ...
American Sugar Refining. 3,490
Anaconda Mining Co 200
Brooklyn Rapid Transit... 15,500
Col. Fuel and Tron
Con=olidated Gas
Corn Product® ........ceens
Corn Products pfd
Distillers' Securitles
| General Elertric
{ International Paper ......
Inter. Paper pfd
International Pump
Inter. Pump pfd..... S
National Lead
North American
Pacific Mall
People's Gas .
Pressed Steel Car
Pressed Steel Car pfd.....
Pullman Palace Car
Republic Steel ... .....
| Republic Steel pfe
| Rubber Goods ........ce000
Rubher Goods pfd.........
Tenn., Coal and Tron
I"nited States Leather....
17. 8. Leather pfd
i'nited States Realty
17, 8. Realty pfd....
United States Rubber.....
1. & Rubber pfd.......
T'nited States Steel........
7. 8 Steel pfd
Westinghouse Electric 200
Western Union 200
UNITED STATES BONDS—
United States refunding twos, reg
I"nited States refunding twos, coup
T'nited States threes, reg..
I'nited States thresa, COUP.....ccvvvvies.s
I'nited States new fours, reg....... . ksl malh 132%
I"'nited States new fours. coup........
I'nite! States old fours, reg
United States old fours, coup

RAILROAD BONDS—-

Atchizon adJustment (OUPE......coiuiicnversrsns
Atlantic Coast Line fours............c.ccvvene... 914
Raltimore & Ohlo fours.. iy

Baltimore & Ohlo three-and-a-halfs.......
Central of Georgia fives ;
Central of Georgia first inc.... .«
Chesapeake & Ohilo four-and-a-halfs

Chicago & Alton three-and-a-halfs..

Chi.. Bur. & Quincy new fours...........
“hi.. Mil. & St. Paul gen. fours. .
Chicagn & Northwestern consol sevens
. R 1. & P. R. R. fours
C,.R.IL. &FP. R. K. col. fives, ...
C.C.C & 8t L. gen. fours..
Chicago Terminal fours

Consolidated Tobacco fours

Colorado Sonthearn fOUrsS. . ....ccviimcinsviersnnes
Denver & Rio Grande fours

FErie prior llen fours ..

Erie general fours........

*Fort Worth & Denver Clty first

Hocking Valley four-and-a-halfs
Loulsville & Nashville unified fours............
Manhattan conesol gold foure..........cc...
Mexican Central fours..........

Mexican Central first Ine

oMinn. & St. Louls fours. . .......cccivvnivnanannnse

" Missour!l, Kansas & Texas fours L
Missouri, Kansas & Texa® seconds....coovevss 17

Sales,

28%
8ig
. B0
14 14
1614

500
11

600

400
)
4.400
vens 30.990

e

521.500 |

resulted :

period |

had |

after the bulletins had |

| amalgamation of

{ 1zation

4+ | has already

| Gold

m l.:' !

*Nat. Rallroad of Mexico consol fours....... « §
New York Central gen. three-and-a-halfs.... %
New Jersey Central general fives 12%
Northern Pacific fours

Northern Pacific threes

Norfolk & Western consol fours

Oregon Short Line fours and partic

Penneyivania conv. three-and-a-halfs...

Reading general fours. ... N
8t. louls & Iron Mountain coneol fives.....
8t. Louls & San Francisco funding fours.....
St. Louls Southwestern firsts »roanas
Seaboard Air Line fours

Southern Pacific foUr®.....ccivserssssrssssnanrss
Southern Rallway fives.....

Texhs & Paclfic Bysde. . ... .civsnsannnesnses
Tolede, 8t. Louls & Western fours........
Union Pacific fours T T A sasan
Unlon Pacific conv. fours .

I"'nited States Steel second flves

Wabash firsts

| Wabash debenture B - ;
Wheeling & l.ake Erle fours
Wisconsin Central fours..
Colorade Fuel and Iron conv

fives...

Chicagoe Stoeks.

[By A. R. Thompson & Co.'s Wire.]
Open- High- Low- Clos-
ing est est ing
il 4

. asiy

STOCKS—
American Can ............d
American Can pfd.
*Diamond Match

National Hiscuit
*National Blecuit
*Swift & Co )
I'nited Box Board...........
United Box Board pfd......

*NO sales

42
B 5
vhosansn g}

18

oy

l.~1

16

4

Tennessee Coal & Iron Reports.

NEW YORK, March 14 —The report of
Tennessee Coal, lron and Raliroad Company.
year ended Dec. 31 last,
to-day, shows net earnings of $2,889.957. an In-
| crease over the previous year of §294.882. Dur-
ing the year $2,3%7,741 was expended for con-
struction and permanent Improvement There
| has been charged off against depreciation a total
of $4.351,077 within the last three years

| A S

NEW YORK, March 14.—The subtreasury
| recelved by telegraphic transfer from San Fran-

cisco $1,442 500 Japanese gold, and about as much
more is expecied later In the week.

+ + +
PHILADELPHIA, March 14 —The Tradesmen’'s
National Bank, of this city, to-day engaged $350,-

0000 in gold for shipment to Argentina. This is
| the second shipment ever made from Philadel-
phia Lo Bouth America.

- + *
NEW YORK, March 14.—Five hundred thou-
sand doldars of gold coln was taken from the

subtreasury to-day, presumably for shipment to
South America.

BROKERS VIEWS ON
THE STOCK MARKET

NEW YORK. March 14.—At last the long-ex-
pected Northern Securities decision has been
handed down, and, as we predicted on Jan. 25
it Is sweepingly against the company. It does
not matter that the decision was rendered by a
divided court, standing five to four, because it is
now the law just as much as if it had been
rendered by a unanimous court. Every con-
tention of the government is upheld, and the
decision of the Jower court is reaffirmed with
emphasis. It remains to be seen what the com-

ny will do, but the most important point to

e considered are the possibllities contained in
the wording of the majority opinion. Apparently
the court holds that the Sherman anti-trust law
applies to every combination, and that in order
to disselve such combination it is not neces-

sary to prove that an overt act in restraint or
trade has been committed. Apparently all that
is needed, according to the court, is to* show
the existence of the combination and the fact
that it possesges the power to restrain trade
should it desire to exercise it. While the mar-
ket developed weakness after the publication of
the decision, there was not that weakness which
might have been expected. The narrowness of
the market and the fact that support was In
evidence, helped to prevent a slump. During
the half hour preceding the handing 8own of
the decision there was a sharp rally In stocks.
When the declsion came out the market hesi-
tated for some time, then broke, but reacted
quickly, developing some strength. Finally the
market sold oif sharply, then steadied at the
decline, and closed at somewhat better prices
than the lowest Agures of the day. In the early
trading there was weakness in the Union Pacific
and Southern Pacific stocks and Pennsylvania
was forced down below 113, at which price
rumor has It, it is pegged. There s support In
Pennsylvania undoubtedly. The Metropolitan
| stocks were exceedingly erratic. Both Mestropoli-
| tan and Metropolitan securitles were very weak
in the forenoon session and broke sharply. Both
had a substantial rally, however, and In the
late trading and zig-zagged with the rest of the
market. The Steel stocks were a firm feature
of the forenoon trading, but cased off in the
decline following the announcement of the de-
cision. St. Paul was one of the firm stocks
throughout, although it suffered a relapse of
more than a point from the highest prices of
the day. The net changes of the day were not
very large. There is a considerable increase in
activity, but the market continues entirely pro-
fessional. It is safe to assume that to-mor-
row’'s market will reflect the decision more than
the market of to-day. Gold to the amount of
§00,000 was taken to-day for shipment to Argen-

tina.
[A. R. Thompson & Co.]

NEW YORK, March 14.—There was an Irreg-
ular and unsettled stock market to-day. The
Northern Securities decision was the dominating
| factor. In the morning it was belleved that any
fadw?-rae decision had been discounted by the
| great fall in prices. When the purport of the
| matter was known in the afternoon some doubt

was expressed as to this. Our opinion s that
| the decision considered by itself would be whole-
some in effect for the reason that we belleve
it for the best interests of all concerned that
combinations or consolidations should be regu-
lated as well as competition, which latter |is

already under the supervision of the Interstate-

| commerce Commission. We, therefore, belleve
that the interests behind the various amalgama-
tions of the country are prepared for this ad-
| verse declsion, and now that they know where
they stand values will seek thelr proper level,
| which is higher, predicated alone upon invest-
| ment returns and money rates. As an indica-
tion that Wall street mansgers of finance are
| ready to act, we call attention to the fact that
' the Goulds are already preparing to announce the
their Missour{ Pacific and
Southwestern perties. These stocks should,
therefore, be ught. We are of the opinion
that Sorthern Pacific is worth Intrinscically
' much more than the present price. Under the
decision Eries should Jdo better, for the Erie
road may play an important part in the reorgan-
n looking further over the fleld we
aztracted by Amalgamated Sugar, which
passed through the fire ordeal of
the Supreme Court. And as |ts elr‘mng are
larger Lthan ever we think it may be ught
when weak without hesitation. Brooklyn Rapid
Transit appeals to us forcefully and we believe
it should be bought, for with cessation of Metro-
politan lquidation It will rally. Insiders were
buvers of onsolidated Tobacco fours to-day. We
noted In this connection a better demand for
bonds, and understand that the bond dealers had
many orders to be executed on the long side if
the merger decislon was adverse.

are

More Cheerful Tone at London.

LONDON, March l4.—Money was plentiful in
the market to-day and the demand was light.
Discounts were easy. Trading on the Stock Ex-
change was quiet, but the tone wast mostly
| cheerful, mainiy In sympathy with the continued

recovery of consols, which was largely due to

easler money and the expectation of an early re-
| duction of the Bank of England's rate of dis-
count. Stocks closed buoyant.

THE MONEY MARKET.

Rates on Loans and Exchange—Clear-

ings and Discounts.

INDIANAPOLIS. —Commercial paper, 6

. per
cent.; time loans, L6 per cent.

Indianapolis Clearings.

Monday's clearings ;
Corresponding day last year 834,465
BRINBOOE . psiiarcsintshsnasatiriaseesdots Sy (- & ]

—

New York Rates.

NEW YORK.—Money on call steady at 1%¢7
| per ceni ; closing bld, 1% per cent.; offered at 2
| per cent. Time loans steady; sixty days, 3 per
}m-nt. ninety days, 3@3% per cent.; six monthe,
3e@4 per cent.; prime mercantile paper. #4354
pér cent. Sterling exchange steady at advance,
| with actual business In bankers’ bills at $4.55 805
4.56.85 for demand and at $4. 55.35@4.54.05 for sixty-
day bills; posted rates, $.84'; and M 874 com-
mercial bills, §4.53%.

‘ Treasury Statement.

WASHEINGTON. —Monday's statement of the
treasury balances in the general fund, exclusive
of the §150,000,000 gold reserve In the division of
redemption, shows:

Available cash balance
............................... eenseves JU9,. 648 978

Rates Abroad.

LONDON. —~Money, %@z per cent.: dis-
counts, 27462 per cent. Consols, £ 13-16@%5 7-18.

FARIS.—Three per cent. rentes, 8if 87Lec for
the account. Exchange on London, 23f l4i.e for
checks.

BERLIN. —Exchange on London, 20m &%pfr.
Discount rates: Short bills, 1% per cent.; three
monthes' bills, 3.

—_—_—

Markets for Silver.
NEW YORK.—Bar silver, 57c; Mexican dollars,

LONDON.—Bar silver, 28 13-164 an ounce.

Shorts Must Pay.

ST. LOUIS, March 14 —In the United States
Circuit Court to-day Judge Wood rendered an
oral decision that grain market traders who

were caught on the short side In the December
wheat corner must pay Elght sults were
brought by commercial men who defaulied on
coniracts for Deceoember dealivery., The shorts
claimed that the settling price on Dec. X1 was
fictitious and refused to settle,

38y |
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LOCAL STOCKS AND BONDS

' NEW TELEPHONE RIGHTS ACTIVE-

DEMAND FOR STOCK SLOW.

Rig Sales of Street-Railway and
Union Traction Fives—Rids of 1250

on Curbh for Consumers’ Gas.

e~
Monday's Sales. 2

—On the Call.—

§10.000 Union Traction Aves Bf......cceuvs . PG

—After the
109 Shares Street-rallway

Call.—

at -y ST 1-2

A considerable
rights developed

demand for New Telephone
yesterday, and the rights on
more than 200 shares were sold in the open mAar-
by houses They
between $5 and 38 net to the
mission. Last week a bid of
was put on the
yvesterday.

two were sold at
seller, plus
55 for the rights
wt pnone of them
There are still several
good-sized orders for rights in the market and
it jJooks as if the week's sales of rights proba-
bly will run somewhers near 50 or #0 shares.
# 4+ &

This demand for New Telephone rights shows
that the organization of the Indianapoils Tele-
phone Company and its lease of the property
of the New (Company is finding favor with the
investing pubiic. A semli-officlal report was
heard yesterday that the management of the.
company is already assured that 75 or 80 per
cent. of the holders of New Telephone stock,
including the investors to whom rights have been
sold, have signified their intention of subscrib-
ing in the company as per the plan out-
lined. by which a # per cent. investment will
be secured. The rights will run until March
21, 1t is understood, instead of cxpiring on tha
22d, as was the partial plan when the organiza-
tion of the new company was announced. The
stockholders of the Indianapeolis Telephone Com-
pany will meet March and will then declide
formally, it is understood, to give holders of
New Telephone stock until the end of the month
to subscribe in the leasing company.

+ + +

The falling off iIn the demand for New Tele-
phone stock at the prices at which it sold last
week is a development which can be expectad
alwayvs when a stock advances like this lssue
did last week and the week before. The up and
down trend in stock markets goes by swings.
When the Indianapolis Traction and Terminal
Company was organized, Street-rallways ad-
vanced eighteen points in a few days. After the
new demand for the stock, which was created
by the organization of the holding company, was
over, the price of Street-railway decilned con-
siderably, and there were some sales as low
as 77. Then the upswing set in and the stock
is now selling nearly at its oid level

+ 4+ 4
A block of 1M shares of Street-rallway was

sold yesterday afternoon at E7% by the houss
which sold a good-sized block of the stock last
week at the same figure. Street-rallway is ons
of the most active stocks in the local market.
The bid on the Exchange yesterday was £7 and

the ask price was 804,
+ + 4+

Consumers’ Gas Trust stock advanced another
1M points on the Exchange yesterday, to 1200 bid.
For the first time In several months the stock
was offered on the Exchange. The opening ask
price was 240, closing at 1600. On the curb yes-
terday afternoon there were bids of 1950 for Con-
sumers’ Gas, and it is probable tha bild on the
Exchange will go to 1300 to-day. Very little of
the stock is moving now.

prices
COom-

Exchange,

new

Quotations.

Closing.
BiA. Ask,
102

"%
iﬁé-.

STOCKS—
Abattoir pfd ... .o oot
American Central Life Insurance Co #&
American National Bank
Atlas Engine Works pfd
Belt Railroad common
Belt Rallroad pfd
Brown-Ketcham Iron Works pfd....
Capital National Bank..........

Central Trust Company

Climax Coffee and king Pow Co. .....
Columbia National .
Consumers” Gas Trust Company...I1J
Delaware & Madison Co. Telephone. .....
Federal Union Surety Company

Home Brewing Company

Indiana Hotel Company pfd

Indiana Natilonal Bank .

Indiana Title Guar. & lLoan Co. ..
Indiana Trust Company...... AR -»» ML
Indiana Union Traction Co,

Ind'p'l's & Martinsville R. T. Co... ....
Indianapolis Fire Insurance Co.
Indianapolis Gas Company.......
Ind’'p’l's & Eastern Rallway Co.
Indianapolis & Eastern pfd
Indianapolis Street-raliway ,
Indianapolis Traction and Terminal.
Law Bullding

Marion Trust Company......
Merchants" National usank

Midland Portiand Cement common.. ....
Midland Portland Cement pfd

New Telephona

New Telephone, subscription rights **§
New Telephone, long distance .
People’'s Deposit Bank ........ sossve SO0
Rauh Fertilizer prd

Recurity Trust Company..... e
Union National

Union Traction COmMMmMON.....ceeses s
Union Traction pfd........cco000ee :
Union Trust Company

Van Camp Hardware Co. pfd
Wamtn PI........ccconvosvannonse

*BONDS—

Broad Ripple fives..... 1
Cltizens' Street-rallroad fives..
Delaware & Madison Co. Tel.
Home Heating & Lighting Co. fives .. ...
Indiana Hote]l sixes............ccc... 86
Indiana Union Traction fives. .. ...... ...
Ind’p'I’'s, Colu'b's & Southern fives 100
Indianapolis & Eastern.............oc s.ee
Ind'p'I's & Greenfleld Rallroad fives .....
Indlanapolls Ges Company sixes..... 1M
Ind'p'l's & Martinsville T. fives 84
Indlanapolls Northern fives.......... §
Ind'p'I's Street-rallway bonds fours. §0
Indianapolis Water Company fives.. 89%
Kokomo Rallway & Light Co. fives., %
Merchants' Heat & Light Co. fives.. 102%%
Midland Portland Cement fives.... .....
New Telephone, first fives .
New Telephone, second filves.........
New Telephone, long distance fives
Union Traction of Indiana fives....
*With aderued interest *sDwollars.

125"
108
10

Rl |
L5
115
16
7
®

5%

General Financial Newns.

The foreign exchange market may undergoe
changes during the next seven weeks that will
make it necessary to send gold from New York
to Paris, independent of the Panama payment,
It may be admitted that the greater part of this
payment wiil be effected through exchange oper-
ations, but the course of sterling at Paris in-
dicates that only credits at Paris will awalt
for the Panama remittances. Sterling at Paris
has now declined to ¢ 182, which Is the equiva-
lent of 45560 in our money. Apparently Paris
is withdrawing from London, partly because of
the diminishing rate of discount hers, but
chiefly In apprehension of a crisis at home. The
Paris bourse is & governmegt Institution, and
the government has prohibited short sales of
Russian bonds. There would, therefore, be no
support to the market for these bonds, In case
investment holders of them should be panie-
stricken by the news of a defeat of the Rue-
silans in a land battle. In such an event a large
amount of ready cash would be needed 1o enable
the French bankers to protect the enormous In-
terests Involved, and this cash could be obtained
most readily by the sale of sterling. Steriing
then would, of course, decline, and with our
rate for sterling unchanged when the rate at
Paris went down to 25f 9ge. it would be profit-
able as an exchange operation to send gold from
New York to Paris to buy sterling there. The
loss of some millions of gold after or even be-
fore the Panama payments, would not ba a
serious matter to the United States at this time,
The banks will gain $20.000,000 from the treasury
at the time of the payments, and gold Is com-
ing here steadily from Japan, partly in paye.
ment of purchasss made in the United States,
and partly to buy exchange with which te pay
debts In Europe. The money market in New
York has been congested for months The
only large borrowers are the rallroads. A simi-
lar condition is reported Chicago. Banke
all over the countiry have more money oa
deposit than they can empioy profitably. Under
such conditions if an opportunity should be
afforded to make & profit by the export of gold,
bhankers who are in a condition to do so may
be expected to take advantage of it promptly. -
Wall-strest Journal

ut

+ 4+ 4

Government receipts und expenditures for
March are running nearly even and had it not
been for the extraordinary call upon the treas-
ury for money for the Bt Louls exposition the
excess of recelpts over expenditures by this time
would have been JLHO.00. As It is It Is proba-
ble that there will be a surplus for the month of

March of between 5,000,000 and 600080 At
this time last March there was a surplus of
$4.000,000 and for the fNscal year of $35. 00000,
With eight months and a half of the curreat
fiscal year gone the surplus s only 55,500,000




