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Circular Letters of Credit Available in All Parts of the World
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M. B.
A.
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A. BARNES, _
.P. NEWBY, Second Vice President
W. F. C. GOLT, Cashier
W. K. SPRCULE,Jr , Assistant Cashier

OFFICERS

Vice President

LOCAL WHOLESALE MARKET.

Poultry and Other FProduce.

(Prices Pald by Shippers.)

Cheese—Wisconsin, 13c; New York full creams,
t3c: Swiss, 18c: brick, Jc; Hmburger, 1Zc.

Poultry—Hens, Sc; stags, Sc; cocks, 6c. capons,
12¢: young ducks, Sc; springs, 10@i0iic; geese,
Sc per Ib,

Butter—Cholee roll, 12¢; Elgin creamery, I3c:
state, Zic.

Eggs—13c.

Wool—Loca! dealers are paying Jor wagon lots:
Good mediury merchantabl unwashed,
conres and braid, 15c; heavy merino, 10§12¢;
half-blood, 12@iéc; burry and cotted,

Western. 1ic.
Feart';nn«rr—Prhm geese, J0c per Ib; prime duck,

Ib,
w'u—!\c for vellow, 25¢ for dark.

HIDES AND TALLOW.

Green-salted Hides—No. 1, Te; No. 2, 6%e;
No. 1 calf, l0c; No. 2 calf, %c.

THE JOBBING TRADE,

(The quotations given below are the selling
prices of tha wholesale dealers.)

Candies, Nuts, Figs.

Candles—Capita! stick candy (bris), 6e per Ib;
comumon mixed, o, grocers’ mixed, 5%c. Hanner
twist stick, 7:@%, Banner creamn mixed, 9¢;
Derby mixed, The.

Nuts—Soft-shelled almonds. 13c: Brazil nuts, |

¥9e; fAlberts,
nuts, lile
Figs—New Smyrna, 1lc per Ib.

Conl and Coke,
(Retail Prices )

Anthracite all sizes) .....

m e R PR R R R A P R R R R AR R R L R
ISR * CNI0) o o osern rnonnsvunwronsnsanss
Kanawha

gt:ymz ......... e rEssEETr s E

TN | 5iicvascisniseisssssobnriivensaci S0
Hocking Valley ......

Luhrig .
Brazi! block

Green and Builivan (lump and nut)....
Slack, smokeless .

ek JECEBOE ..--:ivssscssicnsoss
sl.ck- l"!“bu" LR R R R R T R R R Y R Y
slack. West Virginia .......

Slack, Indlana ...
Connellsville coke
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ang coke, 12¢c per bu...........
Crushed ecoke, lle per bu

Hags, ::u:a&cr ton extra, ground floor or dumped
In cellar; per ton extra, s~cond Poor or car-
ried in cellar. From wagon, %e per won exua,
by wheelbarrow, chute or basket,

Drugs.

1Z¢; peanuts roasted, Tgsc, mixed
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Alcohol, $2. .75; asafoetida, 40c; alum, 2%@
4o, camphor, ﬁ.mmm; cochineal, §5¢; ehloro-
form, wga:; copperns, brl, 85¢; cream tartar,
pure. X@ic: Indigo, 6iGSoc; leorice, Calab,

uine, N@Wc. magnesia, carb.. 2 oz, Ng
.ﬁmrp::ltno. P. & W.. ger ﬁ“" $2.
- [ per 1b, :  oplum

“&'ﬁ; ne, P. & W, a2
ﬁo. balsam copaiba, B5@6dc; soap. Cas-

r.. 13@16c; soda, bicarb., 2%@5¢c; salts, Ep-
som, 1%@dc; sulphur flour, 4 @ic. saltpeter, 8@
10¢; turpentine, T1G07c; glyeerin, 16%@2e: fodide

$.46@2.50; bromide potassium, 4£O@

; chlorate potash, 156@20c; bourax, 12¢; cin-

w 2934c; carbolic acid, 27c; €, mur.,
Dry Goods.

Bleached Sheetings — And in L, B8e;
We{. X9 00, 9%ec: Cabot, Ti4e; E‘ap&toi. The:
Cumberland. ﬂg‘ Dwight Anchor, $%e; Fruit of
the Loom, fSc; rwell, 8¢;: Fitchville, Tize: Full
Width, 8igc: Gilt Edge, %c; Gllded Age, fc;
Rlll] “Er;d Ho‘po. 7%(!; Linwood, §%¢; Lonsdale,
fo; ¥ 6%c; Pepperell, 9-4, 2ic; Pepperell,
10-4, __?C; Androscoggin, 9-4, 25¢c; Androscoggin,

Brown Sheetings—Atlantic A, %; Argyle, Tie:

%'W‘ h;t %l::k"lgcmosc; Cg!ils!e, 40-inch,

. r, i reat alls 6%¢c;
Great nnﬁa J, 8%e: HIll Fine, 8c; Indlm?' H::d.

8c; Pepperell R, Te: Peppereil, 10-4, 2
n. 4. 23¢; Androscoggin. 10-4, 25c.

Allen dreas styles, Sc; Allenm TR, 5%c:

Allen robes, [e; American indigo, 5%c. Arnold

long cloth B, % : Arnold LLC, S¢: Cocheco fancy,

Be: Hamilton fancy, 5l4e; Merrimac pinks and

es. 8c: Paclfic fancy, §ge; Simpson’s mourn-

Wge; Simpson’s Berlin solids, 6e; Simp-

be; black

son’s oil finish, fc; American shirting,
ca—~Edwards, 4%c; Warren,

white. 5%c: grays, e,
Kid-finished évumb
%ﬂhter. $e: Genesee, %0,
Ings—Amoskeag ACA. lic:
13%e; Cordis 140, 14c; Cordis T, ldc: Cordis ACE.
He. Hamllton awnings, 11'¢e; Kimona faney,
17c; Lenox fanc}-; 2¢; Lenox XX, 20c; Oak-
land AF, T'%c; Portsmouth, ld4c; Swsquehanna,
i‘"m: Shetuc SW, 8c; Shetucket ¥, Bc: Swift

ar .
Grain Amoskeag, $20; Amer! :
Harmony, $18; Stark, $25. -
§%ec; Amoskeag dress,

Ginghames -Amoskeag.
T%e. neaster, 6%c; ilae;
au Nord. $ige. ac er dress, 1i4e; Toll

Conestoga, BF,

Spring patent, $5.80 per bri; winter wheat pat-
ent. In bri. $5.25; straight grade, $.85; In brl, low
gnde. $3.60; extra fancy, In brl. $4.75; buckwheat

our, §8.10 per bri; graham. $5.50 prer brl.

Groceries,

Coffee—-COood. 8@12c; prime, 12@14e; gtriot
sﬂ!n-. H@ltc; fancy pn and y?llow. i _3::,
ava, :&& Roasted—Old Government Java,
32 : fMnest Mocha and Java, 28@%c: Jara
bl . 23¢; fancy blend 18Se; Golden blend. lic.
FPackage Coffee—City prices: Aroisa, 11.25¢; Lion,
A1.25¢c; Jersey, 11.25¢: Caracas. 11.25¢: Duteh Java
biend, 1450c; Gates's blended Java, 11.75¢c; ¢'li-
max Java blend, 11.%¢.

Sugar—City prices: Crystal Dominoes, 5-1b ear-
tons, Tie: cut loal. G.%0c; cubes, 550c; XXXX
powdered, 5.50c; standard wdered, 5.25c; fruit
powdered, 5.02c; granulated, 2-1b package, §.25c;
granulated, o-1b package, §.%c: standard fine
g:.nullted. bags or bris, 477¢c R wood A,

%, 4%2c. Phoenix A, brns, 4.77c; ire A,
4.7%; Ideal ex. C, 4.67c; Windsor ex. 462,

ood ex C, 457¢; 10 yvellow, 4.47c; 16 yel-
“low, 427¢c; New Orleans (dark), 4c.
Molosses and Syrups—New Orleans molasses.
fair to prime, 23§3%c: cholee, 383Q4c; syrups, 26

Salt—In car lots, 55@%ec: small lots, S5@S1.

Pepper. 17e; alispice, 18¢: cloves, 20
.2.;“::.3!3 13§ 18¢e; m:trno_n.%!e r 1b.
Rice—Louisiara, 4'4¢@6c: Carolina,
Shot-§L #41.€0 per bag for drop.
Lead—8%@Q7c for pressed bars,
Wood Dishes—No. 1. per 1000, $1. 1.60; No. 2,
s 1.80; No. 3. $1.80@2; No. b, %2 4.
Twine—~Hemp, 12§15¢ per 1b; woaol, 10e; flax,
. paper. 1ic; jute, 12@lic: cotton, 22@2ec.
oodenware—No. i tubs, $6@7: No. 2 tubs, &g
8: No. 3 tubs, $4@5; 3-hoop palls, $1.80; 2-hoop
palls, $1.4G1 8; ble washboards. $2.50§270;

common washboar §l1. 1.90;
e per hox. ds, bt ciothesping 609

Leather.

Oak sole, e: hemlock sole, 20028c: har-
ness, 35@0c; t:lrtlnl. 28G40c; single strap, 410
d5¢; city kip., 80@%c;: French kip, %c@$1 20: clty
calfskin, 80c@$i; Freach calfskin, $1.201.85,

Nails and Horseshoes,

Steel cut nalls, $230; wire nails, from store,
522.30 rates; from mili, §2.20 rates. Horseshoes,
’“l.l- gt.:o; mule l’hrb rar helg. u.md- horse
nalls, T box, wire, vanized,
palpted, &E - = -

Linseed. raw, dlc per gal; linseed oll, boll
42c ﬁnr gal: coal oll, brl price, 12c, 13c and l?c";
gasoline, Mic.

Provisions,
Sugar-cured Hams—Indlana, 14 to 16 lbs aver-

13e,

R eiiers-Maglish cured. Raliable, 33 40 35 Mo
average, Slgc; sugar-coated, Indlana, § to 10 Ibs

aAverage, o
Pickled Pork—Indiana bdean or jowl, per bri,
4 rump, per bri, 29 [bs, $16; family,
200 lbs, $16.50; tancy clear bean, r brl
$§20.50; fancy bone PiR. per bri, A
Also ha't bris, 100 ibs, at half the price
bris, adding ¢ to cover additional cost

hettle-rendered, #4c; pure lard, 95ye.
Bacon—Clear bellles, 35 to 3 Ibs average, 10¢;

ibs ave #, 10%ec;: |4 to 1€ Ibs averag

backs, to 30 Ibs average, #4,0;
Ibs average, 10c; 9 to W ibs average, 10yc;
clear sides, about 30 to 6 Ibs average, 9%c; M
40 lba average, lolge; 20 10 30 Ibs average, lle.

dry salt, 1%c less

Produce, Fruit acd Vegetables.

Fancy Apples—Baldwins, per brl, $3350: o,
=; Ben LDavia, prer brl. $5.60; Wine B.p-.mw
m e, 13 uty.:( h: medi
nch;
C.bb.;t—‘lli:blﬁd Mm. ‘ua‘m Dl:} IWHTLM“'“.

Colery—Califor '12.“ : te, $4.25
— orn crate, s
CH:!—P-r bri, n.a':“mr bris, w e He.
Cocoanuts—3§3 50 per bag, Sc
Cran ersey, $3.25 per bu; 3 per brl;
MeFarlin, §2.50 per brl; Howes, 8 * ¢ brl
mg::—wnllhnut. #1 per box; package dates, 80-1b
%. rna, 10c per Ib,
w— ite clover, 16 per b,
t—Per cask. 4 gals, {10; per brl. 30 gals,
“Im—: e :xi‘ttl: f:::.'ru!mlu' 00 o <8
; . ze, ]
box; slze, #: California, 30 to 380 size,
wt?c-—do per Ib =

iy bor e g
per b, '
$2.40; red. $22.50.

aliburtia Besdlingn, 18 Bor Tar: Fie
per -

Ma, §3; Navels, per box, 3.4,

nﬁm—mwm

' ¥ _‘-_. '_E'—
. Tt

15¢; |

2@l4c; |

Epanish Onlon=—§2 per crate,

Sweet Polatocs—Illinoi=, §3; Kentucky, $3.
Turnips—ilc per bu: Rutabaga, T8¢ per bu.
Btrawberries—24-pint crate, §2.50.

THE DAY OF THE ROBIN.

Wake, robin! Wake, robin!
The bluebird s here,
But your place In my
Is ten-fold more dear.

heart

It may bluster away
As much as it will
But the song of the robin
Hemains rarest still,

vt the calendar says
That springtime is here,
And in #pite of the weather
We know it is near.
Wake, robin! Wake robin!
March I8 well on fts way—
*Tis time you were here

Vith your cheer-up so gay.
—A. D. THOMPSON.
+ + +

Robin Is here, all right, and on time,
writes Erasmus Wilson in the Pittsburg
Gazette, although he has been more in evi-
dence in the month of March in times past,
which shows that he knows what's what,
or nearly so.

Whether the robin stands in with the
weather man, or is its own weather proph-

et, does not matter, but somehow it knows
whether =pring is going to be early or late.

The probabilities are that it keeps on the
borders of spring as the season advances
northward from the regions of perpetual
spring and summer, From Florida and the
warmer portionsg of the Carolinas it drifts
into Georgia, Alabama, Tennessce. Ken-
tucky and across the Ohio, keeping steady
pace with the tide of warm air as it flows
northward,

Now and again this tide is met by a tide
of cold air from the snow lands, and for a
time there may be a sharp contest for the
mastery, but the robin never turns back.
It hops around in the snow and on frozen
ground, standing first on one foot and then
the other, or hiding in sheltered nooks. It
knows the cold snap will not be long, and re-
maling falthfully by its good friend spring
in spite of frost mxl snow and cold winds,
as one good friend should stand by an-
other through trying times.

+ + 4+

Robins may not be as plentiful hereafter
on account of the bird shooters and trap-
pers in the South.

It appears that some one discovered that
robins fattened on rice or smeeds found so
abundautly in the swamps of the Southern

States, make good pies. Soon the word
had passed along the line of big men who
shoot little birds under any trivial pretext,
or for no other reason than to gratify their
desires to kill something. And these are
very careful not to attack anything that can
fight back. Nor do they give birds an even
chance for thelr lives, but take hundred-to-
one shots at them with double-barreled
shotguns loaded with birdshot cartridges.

According to reports, thousands of nice fat
robins have been killed and baked into pies.

"Taint fair, do you think? ’

The robin is a harmless bird, and very
useful, too. In this it differs from the black-
bird in a great measure. Nor does. it multi-
ply like a blackbird, or any of the depreda-
tory species,

Wonder if they have killed our robins,
for whose return to the same old nest we
so anxiously wait and watch at the first
sign of spring?

+ + 4
The national committee of the Audubon

Society sends out educational leaflets, giv-
ing plctures and descriptions of our birds,
together with their habils and their choice

foods. These may be obtained by writing
to 535 Manhattan avenue, New York. A

few interesting Ints, taken from the
Robin leaflet, are herewith appended:

“Wherever the robin breeds within the
confines of civillzation, man is its friend
and a mutual attachment has grown up
that borders on sentiment. The man ex-
tenda his protection and the bird rewards
by making his home almost under the same
rooftree, displaying a confidence in his hu-
;nan brother that is begotten by lack of
ear,

“In the robin's winter home in the South-
land all Is different, for there no sentiment
but that of gastronomles is displayed; the
bird is simply a tender morsel to be made
an Integral part of a stew or a pie. In cen-
tral Tennessee are large tracts of cedars,
the berries of which serve to attract my-
riads of robins in the winter. One small
hamlet in this district sends to market
annually enough robins to return $00 at 5
cents per dozen, equal to 120,000 birds,

“My informant naively says: ‘They are
easily caught at night in the roost in yvoung
cedars; we go to the roost with a torch and
kill them with sticks; others climb the
trees and catch the robins as they fly in.’

dubon Soeclety furnishes the following in-
formation regarding robin slaughter in his
own State: 'They are commonly killed for
home consumption and for marketing, a
conservative estimate of the number killed
annually being from a quarter of a million
in ordinary years to a million when they
are unusually plenty. During the past win-
ter one gunner killed over 3% robins in one
day, and In one village in the State the bovs
and young men are vieing with each other
for a record in robin killing, the present
high score being 200 birds in one day.

“That the robin i3 a very beneficial bird
there i3 no doubt, although it is claimed by
gsome persons, especially small fruit grow-
ers, that it eats cultivated fruit to an in-
jurious extent. This charge, the evidence
shows, is confined to special localities and
to a very limited period and is not at all
general.

“The table of food for the year shows
that cultivated fruit is only eaten to any
serious extent during the months of June
and Juiy, when it amounts to 30 per cent.;
however, during the same months the in-
gect food amounts to over 46 per cent., thus
showing the benefit to largely exceed the
damage. The cultivated fruit eaten in the
month of December was necessarily waste
fruit that was left on trees or vines as
worthless.

“In the Southern country where the robin
receives no protection whatever, it eannot
be claimed that it eats cultivated fruit, as
the bird is not resident there except in the
winter, when fruit Is not in season.

“The horticulturist can protect his small
fruit crops by growing a few wild fruits for
the robins and the cultivated kinds will not
be disturbed; but thousands of injurious
insects will be eaten tyat would otherwise
be a pest."”

+ + 4

Would you like a slice of robin pie?

Hardly, unless your stomach rules your
heart and brain. '

Of course, if food was scarce and you

were in great need of something to eat, it
would be all right to ecatch robins or any
other kind of birds to tide you over a hun-
gry spell; but just to kill them for the fun
of the thing, or merely for the novelty of
eating robin ple—well, there are some who
do it, but you would scarcely expect it of
a Christian.

Can you recall the Welsh legend concern-
ing the robin and how it came by its red
breast? Our good Christian poet, Whittier,
tells it beautifully in verse:

My old Welsh nelghbor over the way

Crept slowly out In the sun of spring,
Pushed from her ears the locks of gray,
And Hstened to hear the reobin sing.

Her fnndaon playing at marbles stopped,
And cruel in sport, as boys will be,
Tossed a stone at the bird who hopped

From bough to bough on the apple tree.

“Nay!" sald the grandmother,
heard,
My poor, bad boy! of the flery pit,
And how, drop by droy., thls merciful bird
Carries the water that gquenches it?

““He brings cool dew in his little bill,
And lets it fall on the souls of sin:

Youu can see¢ the mark on his red hreast still
Of Cres that scorch as he drops it in.

“*have you not

“My pocr, brown, ruddy! My bhreast-burned bird,
Singing so sweetly from limb to limb,
Very dear 1w the heart of our Lord

Is he who pities the lost like him!"

“Amen’'" =ald T to the beautiful myth:
Sing, bird of God, in my heart as well;

Each good thought to wherewith
To conl and lessen the fires of hell.

“Prayecs of love like mindrops fall,

Tears of plt{.lre cooling dew,
And dear to t honrt of our Lord are all

Who suffer like Him in the good they do!

A AR
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WHEAT LEAVES OFF WEAK

DOUBT AS TO EXTENT OF INJURY OF
WINTER WHEAT CAUSES DECLINE.

At the Start the Market
Big Purchasxes by Influential In-
terest Feanture of Cora.

Was Strong-—

CHICAGO, March 26.—Doubt as to the severity
of injury inflicted upon winter wheat led many
traders to liguidate to-day, causing a weak
close. Compared with last night, final quota-
tions on July wheat are down W@ %c. Corn Is up
14C, oals arce also up e, FProvisions are prac-
tically unchanged.

Freezing weather throughout Kansas and as
far south as Oklahoma an active gen-
eral derrand for wheat when trading began to-
There was a rush of buying orders from
shorts and pit traders, but
apparently little wheat was for sale. The open-
ai 8Sc to 88%e, showed
a gain of 14@%¢c to %@ lc over yesterday's clos-
ing flgure. The opening figures were at the
higher point of the day.

For a time the market held firm under the
influences of the bullish news from the North-
The cash situation at Minneapolis was

caused

day.

for No. 2 red wheat, as well as for lower grades.
Reports from the same source told of good flour
sales,

EENTIMENT CHANGES SUDDENLY.

Toward the latter part of the session sentl-
ment suddenly changed, and conslderable ligquida-
tion =¢t in. The selling was due in part to an
impression that little harm would come to the
growing plant as a result of.the sudden changes
in temperature, and partly because of a desire
among local scalpers to even up over Eunday.
Offerings met with little demand, and, in con-
sequence, the market weakened perceptibly. July
clogsed at the bottom with a loss of LWOle. at
£7,c. After =elling between 95iac and %c May
closed at 554%e,

Clearances of wheat and flour were aqual to
114,80 bushels. Primary receipts were 318,600
bushels, against 479,200 busheéls a year &go.
Minneapolis, Duluth and Chicago reported re-
ceipts of 220 cars, agalnst X8 cars last week and
190 cars a year ago.

INFLUENTIAL BUYING OF CORN.

Purchases of half a million bushels of May
and July delivery by the leading bull interest
were the feature in trading In corn. There was
4 fair scattered demand, but the support from
the principal long was the maln influence, in
creating a strong market. Reports from .owa
of poor quality of seed corn were minor factors.
Offerings came largely from small holders, but
there was no great seolling pressure.

Prices recelved some setback late in the ses-
sion, due to the weakness in wheat, but the
close was firm. After opening YW &HWc to '%Lfi%%e
higher, at @03 c, July s=old between H%e
and WNE0e, closing at §0%,gi0'ec. Local re-
ceipts were 126 cars, with two of contract grade,

OATS FOLLOW WHILAT.

Oatg showed greatest strength during the early
part of the sesslon. There was active covering
by shorts on small receipts and good cash de-
mand, while offerings were only moderate. On
the break in wheat commission houses became
free sellers and an easler tone developed. The
close was steady. The opening on July was .49
Ac to 3{x@'%c higher, at 88%c to 38%ec. After rang-
ing between 38c and 383 c the close was 35@a8iye.
Local recelpts were 1356 cars.

FPROVISIONS GAIN THEN LOSBE.

Provisions were firm early in sympathy with
higher prices for hogs, and on the strength in
grains. There was a falr scattered demand

wite small offerings. Later moderate selling by

packers caused a loss of nearly all the early

gain. The close was steady, with July pork &c

higher, at $13.35. July lara was uuchanged, at

§7.16. Ribs closed a shade lower, at §7.02%5@7.05.
Leading futures ranged as follows:

Articles. Open- High- Low- —Closing—
Wheat-- ing. est. est. Mr. 26. Mr. 5.
May.... &5 5 654 95ty %
*July... 83 Siig 881, KRRy ARG

534
Dirvdy
03,
3914
g
321
$13.124%
13.32%
6.97%%
7.15
6.9
7.02%

$13.20
13.42%

L)
15

]
05

7.021%
T.17%

**July.. S8 SRy Ry 87 8T
*Sept... S5 Rey 83ty 8344 R31y
eSept.. 8% L =% 82% 82%
Corn—
May.... B34 Ba1g 53
July.... 50y DO Plg
Sept.... 49% 9% 49%
Oats—

May.... PR 3014 b B
July.... asy 3i‘ 37:':
Sept.... 32% b3l ' 3N
Pork—

May....$12. 20 $13.12%; $13.07%
July.... 13.40 13.35 13.30

Lard—

May.... 7.02%§

Jlﬂ)’-... 7-1:"‘

Ribs—

May.... 60213 60215

July.... 7.00% 7.07%

*Old. **New.

Cash quotations were as follows: Flour was
quiet and steady; winter patents, $4.80G5;
stralghts, $4.0024.70; spring patents, $4.4064.70;
straights, $44G4.20; bakers', $343.50. Wheat—No. 2
spring, 92c§$1; No. 3, 86@98¢c; No. 2 red, %%e®

Corn—No. 2, 531.@53%c;: No. 2 yellow, 53%

. Oats—No, 2, 38%@3%; No. 3 white, 396G
43c. No. 2 rye, 68¢c. Barley—Good feeding, 3854
8%¢; fair to choice malting, 4$45c. Flaxseed—
No. 1, $L08%;;: No. 1 Northwes! srn, $1.15%. Prime
timothy seed, $2.85. Mess pork, per brl, $13.10%
13.12%,. Lard, per 100 lbs, $6.82%.@6.85. Short rib
sides (loose), $6.62%°%@6.87'%. Shogk clear sides
(boxed), $7.25@7.371'%s. Whisky—Basis of high
wines, $1.28

Receipts—Flour, 41,500 bris; wheat, 26000 bhu;
corn, 213,700 bu; oats, 314,100 bu; rye, §000 bu;
barley, 49,400 bu. Shipments—Flour, 34800 brls:
wheat, 36,400 bu; corn, 5.1 bu; oats, 153,300 bu;
rye, 2,400 bu; barley, 36,300 bu.

Loeal Grain Markets Strong.

Wheat strong; No. 2 red, $1.02 track, $1.02 on
milling freight; No. 3 red, 9c¢ track; March,
£1.02; April, $1; wagcen, 98c.

Corn steady; No. 2 white, 46c; No. 3 white,
46c; No., 4 white, £%c; No. 2 white mixed, 4ic;
No. 3 white mixed, 45¢; No. 4 white mixed, nom-
inal, 42%c; No. 2 yellow, 454%ec; No. 3 vellow,
45'3c; No. 4 yellow, 43¢; No, 2 mixed, 46%c; No.
3 mixed, 4%c; No. 4 mixed, 43c; ear nominal,
454y,

Oats firm; No. 2 white, 43¢: No. 3 white, 42%c:
No. 2 mixed, 40c; No. 3 mixed, 3%¢c.

Hay steady; No, 1 timothy, §12.50; No. 2 tim-
othy, $11.00.

Inspections—Corn: No. 2 white, 1 ecar; No. 3
white, 6; No. 4 white, 1; No. 4 yellow, 1: No. 3
mixed, 8; No. 4 mixed, 1; no grade, 1; total, 14
cars. Oats: No. 2 white, 1 car; No. 3 white, 1;
No. 2 mixed, 1; total, 3 cars. Hay: No. 1 tim-

othy, 1 car.
WAGON MARKET.
Wheat—38¢c.
Corn—574 60,
Oats—5heaf, $3710; shelled oats, 29@G45c.
Hay—Clover, $8g%; timothy, §11§13; mixed, $10
@11; millet, $86G0.

NEW YORK MARKETS.

NEW YORK, March 26, —Flour—Receipts, 21,59

brls; exports, 10,233 brls. The market held stead-
ily, with business moderate. Minnesota patent,

$.10G5.45; Minnesota bakers’, $4.2004.50; winter

patents, $.20g5.60; winter straights, 5@5.10;
winter extras, §3.35@4; winter low grades, $3.15@

380, Rye flour dull; fair to good, $4.30604.55;
cholce to fancy, $4.60@4.50. Corn meal steady;
yellow Wastern, §1.10¢1.12; city, $1.10@1.15; kiln
dried, $3.10@3.20. Rye dull; No. 2 Western, Slc
to arrive promptly. Barley dull; feeding, 40c¢
c. I. 1. New York; malting, 55@éic c. 1. . Buf-
falo,

Wheat—Recelpts, 5,850 bu; exports, 29682 bu.
Spot firm; No. 2 red nominal at §1.07 elevator;
No. 2 red nominal at $LOS@1.11 f. o. b. afloat:
No. 1 northern Duluth nominal at $1.067 £. o. b,

afioat; No. 2 hard Manitoba nominal f. o. b,
afloat. Options exhibited a strong advance thia
morning on another cold-weather scare, with
shorts the buyers, but finally eased off on pre-
dictions for rising temperatures. Last prices
wure only ¢ mnet higher: May, S8, Te,
closed at 8% c;: January, 93%NG%c, closed at 99%c;
September, 55%G8c, closed at 85%c.

Corn—Recelpts, 40,8550 bu: exports, 8,715 bu
Spot firm; No. 2 nominal at 4%c elevator, f. 0. b.
afloat; No. 2 yvellow, d6c; No. I white, 55¢. The
option market was dull and nominal, closing
Le net higher, without sales: May closed at
58%c and July closad at 55%c.

Oats—Receipts, 81,000 bu; exports, 6% bu., Spot
steady; No. 2, 46c; standard 'white, 46%c; No. 2
white, 47¢c. No. 3 white, 4640,

Hay quiet; shipping., T0972%e; good to choice,
STy c@$l. Hops steady: state, common to cholce,

. 21@36c; 1902, 23@7e; olds, 9@14c; Pacific
coast, 1908, 24@3lc: 1902, 234%%c: olds. %@l4c.
Hides nleﬂ.df; Galveston, 20§25 1lbs, 18¢; Califor-

bs, 19%¢; Texas dry, 24@30 Ibs, ldc.

nia, 1@
Leather steady; acid, 23@2c. Wool steady; do-
family, $11L.50@12.50; mess, 8¢

mestic fleece, 29G32c,

Beef steady:

9.50; beef hams, 320.00@22; packet, $10.50g11.50;
city extra India mess, 316418, Cut meats dull;
pickled bellles, T@Sc: pickled shoulders, 6%¢c;
pickled hams 0grile, Lard firm; Western
steamed, $7.40; refined frm; continent, $7.50;
South American, 8, compound, $6.7566.87%.
Pork steady: family, $15; short clear, $14.759
18.50; mess, $156 15.50,

Rice quiet; domestic, fair to extra, 3W@5%e;
Japan nominal. Molasses firm: New Orleans
open kettle, good to cholee, 31@27c. Coffee—Spot
Rio qulet: No. T Involee, @%ec. Mild steady:
Cordova, 10§13c. Sugar—T.. v firm; fair refining,
3%e; centri I, 56 test, He: molasses sugar,
1%%c. refined firm: No. 6 4%c¢; No. 7, 4.355¢; No.
8. 420¢; No, 9, 4.15c; No. 10, 4.10¢; No. 11, 4.05¢c;
No. 12, 4c; No. 13, 319c;: No. 4, 3.9¢: confec-
tioners’ A, 4.55¢; mold A, 5.08¢: cut loaf, 5 40c:
crushed, 5.40c; powdered, 4.80¢: granulated, 4.70c:
cubes, 4.95c. .

COFFEE FUTURES.

The market for coffee futures opened steady

— — = = -

tion following disappointing ecables. Business
was very quiet during the entire session and the
market ruled about steady on the opening basis,
closing quiet at & net decline of S points
Sales were reported of 34250 bags. Including:
May at L.30c, July at 5.7945.75¢c, September at

-

5.95@6c and December at §.25¢.

TRADE IN GENERAL.

ST. LOUIS, March 26.—Fliour dull; red winter
patents, $4.80@4.%; special brands as high as
$£.2; extra fancy and srraight, $4.50@0L75; clear,
$4G425. Timothy seed steady at $2. 4042260, Corn
menl steady at §2.4. Bran steady, sacked, east
track, BSO&ESe. Hay steady; timOthy, 8811
prairie, 9. Wheat lower:; No. 2 red, cash,
elevator, M4e; track, $1.0281.08':; May, 90%c;
July, 82%c: No. 2 hard, 80@92iie. Corn weak:
No. 2, cash, 46c; track, 44847c: May, £%c;
July, 47%c. Oats weak; No. 2, eansh, 41c: track,
§2c; May. I%¢c: July, 3sc:; No. 2 white, $#a
Whisky steady at $1.3235 Iron -cotton ties, 8I¢
Bagginz, 6'y¢v. Hemp twine, 6c. FPork higher;
Jobbing, $11.22% Lard steady; prime steam,
3.60. Bacon steady; extra boxed shorts, $7.73:
clear ribs, §7.75: short vlear, $5. Recsipts—Flour,
S0 bris;, wheat, 22000 bhy:. corn, 58,000 bu: oatls,
53,000 bu. Shipments—Flour, 12000 bris; wheat,
97.000 bu; corn, €9,000 bu; oats, 5,000 bu.

KANSAS CITY, March 26.—Wheat—May, S4%¢;
July, T7%87Ti%c: cash, No. 2 hard, 8g4lc: No
3, 561p@8Stuc: No. 2 red, §L02%i.04; No. 3. 3G
1.m Corn—May, 45%@46e; July, HWLHEHUNC,
cash, No. ? mixed, #g#4c; No. 3, 6Gadic; No
2 white, g46isc; No. 3. 'se. Oats—No. 2 white,
d0c; No, 2 mixed, 28aEe. Rye—No. 2, R2GS3e
Hay firm: cholee timothy, $§10, cholce prairie,
$1.70@8. Receipts—Wheat, 2160 bu; corn, 12,00
bu; oats, 7,000 bu. Shipments—Wheat, 27,200 ba;
corn, 5,000 bu; oats, 5,04 bu.

CINCINNATI, March 2. —Flour quiet.
firm: No. 2 red, $1.04%1.06. Corn firmer; No. 2
mixed, 4A8FIRIGe Oats firm;: No, 2 mixed, 4@
2%c. Rye quilet; No. 2, 76478%¢. Lard qulet at
$6.50. Bulk meats steady at $7. Bacon steady
at 8.25. Whisky—Distillers’ finished goods quiet
on the basis of $1.25. Sugar easy.

DULUTH, March 26.—Wheat—In store No. 1
hard, #%c: No. 1 Northern, ®%c; No. 2
Northern, 93%¢; to arrive, No. 1 hard, 8%c. No.
1 Northern, #6%c; No. 2 Northern, 93%c; May,
ic; July, 9%'c; September, 33%%4c. Oats—To ar-
rive and on track, 39%c.

MINNEAPOLIS, March 2. —Wheat—May, 9%c;
July, 95%,6987c; September, S%NGSI%c; on track,
No. 1 hard, 88%c; No. 1 northern, 5% @%%c; No.
= northern, 9M%ec.

LIVERPOOL., March 26.—Wheat—Spot dull;
No. 1 California 7s. Corn—Spot quiet; Ameri-
can mixed spot new, 48 2d; American old, 4s 6.4,

MILWAUKEE, March 26.—Barley dull; No. 2,
63c, sample, 3igdle.

Wheat

Poultiry, Butter and Eggs.

NEW YORK, March 25 —Pouitry—Live steady;
chickens, 12¢; fowls, 14%ge; turkeys, 16c. Dressed
steady; Western chickens, 12@gi3c; fowls, 1lic;
turkeys unchanged.

Butter—Receipts, 2,363 packages. The market
was firm. Extra fresh creamery, 24%c: cream-
ery, common to choice, 15@24c; state dairy, 13@
2lc: held creamery, 144p20%c.

Cheese—Receipts, 4911 packages.
was steady. State full cream, fancy small and
colored and white, September, 12¢: state full
cream, fancy small and large colored and white,
late made, 108,c.

Eggs—Recelpts, 15,792 packages. The market
was firm. State and Pennsylvania near-by av-
erage finest, 18340 state and Pennsylvania firsts,
18¢; Western firsts, 18¢.

PHILADELPHIA,
Good demand.
estra near-by

The market

March 26.—Butter
Extra Western creamery,
prints, 28¢ Eggs firm .and
higher; fresh near-by at 18c at mark; (resh
Western, 18%e at mark; fresh Southwestern, 18¢
at mark; fresh Southern, 1T'%c at mark. Cheese
eteady but quiet. New York full creams, choice
to fancy, W @lle; New York full creams, fair
to good, 10510lse,
CHICAGO, March
turkeys, 12¢; chickens,

firm,
Ze;

l..,‘n

2. —Poultry—Live firm;
1l On the FProduce Ex-
change to-day the butter market was steady:
creameries, 14824c; Aairies, 12'¢@2lc. Eggs firm
at 16;@16%c, at the mark, cases Included. Cheese
easy at 10@glle.

ST. LOUIS, March 26.—Poultry steady: chick-
ens, lle; springs, $£3431.50 per doz, turkeys, 129
13¢; ducks, 12c;: geese, 647e. Butter quliet;
creamery, 20G25:c; dairy, 16@l9%. Eggs higher
at 15¢c, case count.

KANSAS CITY, March 26.—Eggs higher; Mis-
sourl and Kansas, cases returned, l4c¢; new No.
2 whitewood cases included, 15c. PButter steady;
creamery, 20@22¢c; dairy, fancy, 17c.

CINCINNATI, March 26.—Eggs firm at 15%c.
Butter steady. Poultry esteady; hens, 12%¢;
springs, 13%c; turkeys, 13@lic, Cheese steady;
Ohio rfats, 10'ze,

Oils,

NEW YORK, March 26.—Cotton-geed oll steady;
prima crude nominal; prime yellow, 354%e. Pe-
troleum steady; reflned New York, 8.65c; Phila-
delphia and Baltimore, 8.6)c; Philadelphla and
Baltimore, in bulk, 5.70¢. Rosin dull; stralned
common to good, $2.765@2.80. Spirits of turpentine
dull at G3gHsise.

OIL CITY, March 26.—Credit balances, $1.71.
certificates no bld. Shipments—Pennsylvania,
80,755 Yris; average, 66,022 bris; Lima, 77,197 brils:
average, 67,194 bris.. Runs—Pennsylvania, 107,321
brls; average, 76,476 brls; Lima, 69,603 brils; av-
erage, 04,828 bris,

SAVANNAH, March 26.—Turpentine steady at
8e. Wwsin firm, A, B, C, D, $2.60; E, $2.55;: F,
$2.60; G, 32.65; H, §2.70; I, $2.55; K, $3.30; M, $3.35;
N, $8.00; window glass, $..70; water white, $4.

MONTPELIER, March 20.—Crude petroleum

strong; North Lima, §1.21; South Lima and In-
diana, $1.17.

WILMINGTON, March 26 —Spirits turpentine,
nothing doing. Rosin, nothing doing. Tar firm
at §L.60, Crude turpentine $2.20 and $4.

TOLEDO, March 28 —Clover seed—Cash and
March, $6.45; April, $6.35; October, $.45; prime
alsike, $6.15; prime timothy, $1.35.

CHARLESTON, March 26 —Turpentine and
Rosin nominal. Quotations omitted.

Dry Goods,

NEW YORK, March 2. —Buyers of dry goods
continue to refrain from operating, under the be-
llef that prices wilil decline, and until that time
arrives will remain inactive. On the other hand,
manufacturers are firm in their 1deas and refuse
to make contracts except at ruling prices. Un-
der these conditions the market closes quietly

and unchanged either as to prices or movement
of goods,

Cotton,

NEW ORIL.EANS, March 26.—Cotton firm. Sales
£40 bales. Ordinary, 12 13-160; good ordinary,
144c; low middling, 14%¢; middling, 15%c; good
middling, 15 7-16¢; middling fale, 15 12-16ec. le-
ceipts 2,351 bales. Stock 311,540 bales.

NEW YORK, March 26.—Cotton—The spot mar-

ket was dull and at an advance of 65 points;
middling uplands, 15.30¢; middling gulf, 15.50c.

“’nol.

ST. LOUIS, March 26.—Wool steady; medium
grades, combing and clothing, 18@22¢; light fine,
1569 17%¢c; heavy fine, 12@ldi'ge; tub-washed, 22
walce.

* Metals,

8T. LOUIS, March 20.—Lead steady at $4.409
4.42%. Spelter strong at $4.87%.

THE COTTON MARKET.

NEW YORK, March 28.—The activity and ex-
citement resulting from the result of the Census
Bureau on yesterday were again evidenced in to-
day's cotton market,

At first heavy realizing, attracted by cables a
shade lower than expected, eared prices off a
few points, but almost immediately a flood of
buying orders from New Orleans started prices
upward.

There was also good buying of a general char-
acter and the market ruled very strong. May
gold up to 15.1% and July to 15.29¢ before the
send of the first hour, net advances of -about 30
to 40 points,

The market ruled generally firm, closing only a
few points down from the best under realizing.
The final tone was s=teady, with a net advance
of 31 to 49 points, Sales were estimated at 300,900
bales.

TRUST COMPANY CONSOLIDATION,

Negotiations under way for the amalgama-
tion of various trust companies has given rise
to many inquiries concerning the advantages of
such consclidations, and whether or not the
movement was actuated by the same considera-
tions as prompted the merger of banks. Although
it is possible to operate a large trust company
at less relative cost than a small one, just as it
is possible to effect economies through the mer-

ger of important banks, the president of one
trust company poiited out this week that the
problem was somewhat ditfferent with trust com-
panies, since they could not be sure of retain‘ng
charge of estates or trust funds If they sur-
rendered their corporate fdentity. This in itself
is thought to be a copsiderable drawback, al-
though =uch obstacles are often surmounted, as
waas demonsirated In & recent merger where the
surviving corporation was continued as the cus-
todlan of practically all the funds that the con-
cern merged with it held.

The question, however, has many Interesting
aspects. The president of a recently merged trust
company admitted frankly that the chief (n-
centive Influencing the concentration of trust
company deposits was to give a few capitalists
control of vast funds. Such control enabled them
to finance Rreat projects In which they were in-
terested, just as members of a clique that owned
a great bank were accorded speclal privileges,
Such alliances were also profitable for the {nsti-
tution, bringing it a2 great deal of valuable busji-
ness, especially In corporation and raflroad lines,
One banker who has made a success of trost
company management, intimated that no such
institution could meake much money nowadays
unless it was tled fast to some life insurance
company, and received from It the volume of de-
posits and lucrative business that such a con-
nection could bestow,

This statement is confirmed for the most part
by the experience of the strongest trust compa-
nies, nearly all of whom have bullt up a large
business through the ““insurance end.'' The three
largest life insurance companies—the Mutual
Life, New York Life and the Equitable Life—
maintain powerful trust company afliatlons, two
of the companles named controlling absolutely
several trust compenies, and all maintaining
connections with numerous others. The trust
company movement, afr administered from the
insurance standpoint, has pepetrated outlying
districts, reaching nelghboring centers in New
Jersey and other territory. i

In discussing this movement one of the keenest
trust company experts in the United States
made the point that New York was fast out-
growing the limitations of the small trust com-

pany, just as it bad the bank modern »
ul!um—ﬂw York JPost, .. oy

HOGS ACTIVE AND HIGHER

RECEIPTS SMALL YESTERDAY, WITH
PACKRERS STRONG BIDDERS,

Cattle Were a Rather but
Prices Generally Held Steady—
Few Steers in the Market.

Slow Sale,

Receipis and Shipments,

HOGS—Receipts (Saturday)
For the week.......
T.ast week .... T ne e S
Shipments (Saturday) ..
For the week...... .

Last week

CATTILE—Receipts
For
lL.ast week v s v e e
Shipments (Saturday) ......
For the week............
l.ast week A T e

SHEEP—Recelpts (Saturday) voooe Light
Fob 10 WOlKss, .5 i roaisins sxaeviaive rii s
lotlﬂ “"'Pk e srssnanEnean NS ‘l"?
SEnipments (Saturday) ........ic.....0 NORBE
For the wesek
Last week

......... Feanan

6,500

~ 450
B.37H

. 08
214
bR L)
To50
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UNION STOCKYARDS, INDIANAPOLIS,
March 26.—The receipts of hogs to-day were
small, being less than 1,000, or only a little more
than half as maay as & week ago and only about
une-third as many as a year ago. The market
opened with a very fair request from all buyers,
and It was soon evident to packers that they
would have to pay setrong prices to get their
requirements. Consequently, from the start the
bidding from all sources was higher, and the re-
sult was rather an active market at a gain of
to 19¢ in prices over yeslerday. There were
not enough here of all kinds to establish an ex-
treme range in prices, and possibly in some lines
there was none good enough to command the
full strength of the market. Therefore, It is not
easy to make a comparison with yesterday, but
such as were here were no doubt at least o
higher in a general way, and occasionally sales
were 10c higher. It did not take long to exhaust
the carly supply, and there were very few late
arrivals, 0o that the market closed =teady at the
advance. Sales ranged from $.25 to $.72'%, and

most of the supply sold at $5.45@05.65. Quota-
tions:

Good to choice medium to heavy
Mixed and heavy packing

Good to cholce light welghts o.A40@S.50
Common to fair light weights 5.25@5.35
Inferior to best plgs..... vesens R P 4.00@0.25
Roughs and stags..........ccccccneesns eee R T0@6.15

—Representative Sales —
Dk. Pr. Av,
0 $5.72% 157

5s 5.7 :

.
i

$5.0065.72'%
b5.40@ 5. 55

Av,
244

<16

Dk.
4)
&

.

w 2
160
160
121
120
J60
200
280

-

L2gznand

S

80
40

O £ &0 &1 0 21 €1 g0

REVIEW OF THE WEEK.

The hog market this week has been character-
ized by frequent changes in prices and Tuesday
was the only day on which theéere was not some
change, Buyers of course have been inclined
to prevent advances, but the conditions and sur-
roundings most of the time have been favorable
to salesnien and they succeeded in making a net
gain fer the week,

OUn Monday the market was bc lower, on Tues-
day It was steady at the decline, on Wednesday
and Thursday there was a galn of about 15c, on
Friday a decline of 5¢c and on Saturday, with an-
other rally in wvalues, they were put up to the
highest point of the week and represented on
advance of from 156@20c over the low time in t.e
week, but only about 10c, compared with the
aveyage at the close of last week.

There has been rather a scarcity of prime
heavy hogs all week but also a smaller propor-
ticn of ordinary light grades so that in the aver-
age the quality and condition of the arrivals has
not chauged much compared with that repre-
sented last week. It was obs=erved that the de-
mand vas strongest for the cholce hogs averag-
ing arcund 180 to 20 Ibs, but, of course, the
good heavies continue to sell at a premium over
all other grades. The principal factor contribut-
ing to a higher market this week has been the
reduced supplies and several reasons have been
given for this.

There are not a few who believe the market-
able supply in the country is very small at
present but the generally accepted cause of the
light recelpts this week Is that it has been im-
possible to get thz hogs to shipping points on
account of bad roads. . The highest price this
week, $5.72%, is 12%c lower than the top hercto-
fore this year, and $2.12% lower than the high
time this week a year ago, which was the high

time last year,
THE CATTLE MARKET.

The receipts to-day were fair for this time in
the week, but probably fully half of the arrivals
were stock billed through. S8Several cattle were
carried over from yesterday, however, and the
supply on sale was fully as large as necessary at
this time in the week. All local killers were not
represented in the market and with very little
competition from outside sources there was prac-
tically no outlet for steers and not enough were
sold to show the condition of affairs. Generally,
however, the market was quoted steady., There
was a fair demand for female butcher cattle and
sales were usually at steady prices compared
with yesterday. Quotations:

—Steers, —
Good to cholce steers, 1,350 1bs and up..$4.75@ 5.25
Piain fat steers, 1,350 1bs and upward.. 4.50@ 4.3
Good to cholce 1,200 to 1,300 1b steers.. 4.400 4.80
Plain fat 1,200 to 1,300 Ib sSteers...... ... 4.10% 4.60
Good to cholice 990 to 1,150-1b steers 4.0 5
FPlain fat 0 to 1,150-1b steers A
Cholce feeding steers, 1,000 to 1,100 1bs..
Good feeding =teers, %9 to 1,100 lbs....
Medium feeding steers, 560 to 900 1bs....
Common 10 BoO0d StOCKErs ....ccissescnss
—Helfers.—
Good to cholce helfers
Fair to medium heifers
Common light heifers ...
—Cows,.—
Good to choice cows !
Fair to medium cOwWS ...voeee vesseass ——- .
Canners and cutters )
Good to cholee cows and calves ........ 35,000 50,00
Common to medium cows and calves...20.00630.00
—HBulls and Calves.—

Prime to fancy export bulls........cenes 3.608 3.75
Good to choice butcher bulls ........... 3.004p 3.50
Common to fair bulls ..... sesnssnsinns « 3.0 2.75
Fair to best veal calves ......coeeees sene .00 6.00

Fair 10 good heavy Calves ....cecesscess =00y 5.0
—Representative Sales—Steers.—

No. Av. Pr. No, Av. Pr.
o ani ssmas s e s 1175 $4.25 | B..csvnvsnanssins TOB $1.00
L1080 415 !}
—Heifers,.—
Pr.
£4.25
4.25
4.25
—Cows, —
Pr. DNo.
1 Cutter
1 Cutter. . cone.. 530
2 Cutters....... w50

R

Av, Av.

k4

e
£
Bhz2eassy

| eopicopoconscsce
P unetedne

2 Canners......
1 Canner

1 Canner

1 Canner

s —

No.

Z2CuUtLleErs..ou...19
2 Cutters

rercrorepessea B

No. Po rr.
1 Fancy. $4.00
Riinnave A 1970 3,60

3.2

b.25
PRICES ONLY
WEEK.
It cannot be said that the cattle market this
weck has been entirely up to expectations, al-
though salesmen, after hard work, succeeded in
getting rather strong prices in nearly all casecs,
and some grades made a fair advance. The mar-

ket the early part of the week, when the re-
celpts were the smallest, showed a little more
strength than at the close of last week. Prac-

tically all week, however, the supply of steers
was fully equal to the reguirements, and sales-
men were unable to force the advance in prices
that no doubt had been anticipated. In fact,

after the middle of the week the “betwixt-and-
between'" killers began to develop some weak-
ness, and at the extreme close of the week were
not quite as high as on Tuesday and Wednesday,
but generally admitted to be as high as at the
close of last week., The good female butcher cat-
tile have found rather a ready outlet all week.
and there has apparently bLeen a gradual, but
not considerable, gain In strength,

Cows, being more plentiful than heifers,
showed the least Improvement, but In a general
way the good female cattle at the close of this
week are sround l0¢ to 15¢ higher than gt the
close of last week. There has been only a frir
demand for bulls, and most of the time salesmen
had som~s Jdifficalty In maintaining prices In a
steady position. The changes, If any, however,
have been very slight

The best grade of cattle sold about steady un-
til late in the week, when there was a decline
of at least 2¢. Common calves have been more
or less difficult to sell all week, and they have
had no well-defined value. Therefore, while
some parts of the market have gained strength
this week, and, in fact, all departments have
fost nothing, saleamen have been unable to make
the gain anticipated, and the developments in-
dicate that the trade s not yet in proper condi-
tion to handie large supplies. The highest prices

this week were 385.25 for fat steers, $4.40
or feeders, .40 for helfers, #.15 for cows, $3.50
for bulls, and .25 for calves,

Tild SHEEP MARKET.
There were not enough here to-day to make a

CATTLE STEADY THIS

| market for sny grade. and, therefore, there 1

"

B

| eriminated

no quotahle change or improvement to report In
prices. Just what will develop in the near fu-
ture, of course, cannot be forecastedd, but there
seems to be no pood remson o doult that the
right kind of stock can b= =old as high os
quoted The season for spring lambs = ap-
proaching, and, as there is always an uncertain
value foir this class of stock at the beginning of
the season, country shippers shouid show duoe
caution in buying. . Quoiations:
Good to cholce lambs, - Sea 4 ‘-*:::. ‘:
Common to medium lambs.. W=
Common o best yearlings......... 1759450
Good to choice sheep. .. 3 504 -_-:-
Falr to medium sheep.. : e 275
Culls and common sheep.,
Stockers and fecding sheep 2 g
Bucks, per 1M ha......... SR o b 8 s
MAREKET NARROW ALL WEEK
Although the receipts of sheep and lambs this
week were a little larger the supply
fberal and a gooa many the
not fit for butchers. Therefore with the avallable
desirable supplies {t has been almost. if not
quite, as difficult 1o develop the true condition
of the market as it has been fOor some time
past Most of the woek the receipts of R".V"f-{ll
and lambs that butchers could use were 100 Emall
to mteyest sl buyers and in fact at no time
were the supplies large enough 0 encourage
competition. Therefore the trade has been fea-
tureless and so far as could be determined by
the small numbter on sale there has begn very
little if any change in values. Throughout the
week when any good lambs were offered thes
were salable as high as $5.75 and common kinds
were quotable as low as $4, although there were
noene of that class offered There has been a
fair rejuest for the cholce light sheep and they
have been salable as high as #, but bhuyers dis-
agalnst the heavier grades and al-
though the quality and condition were satisfac-
tory they could not sold as high as light
sheep.

b 1) | Y

wWas not

of arrivals were

be

ELSEWHERE.

CHICAGO, March 26.—Cattle—Receipts,
300, Nominal good to prime steers, $5.25@
5.73; poor to medium, $3.60G5; stockers and
feeders, 22.75614.30; cows, $1.7064.2%5: helfers,
2.25564.75; canners, $1.75@2.00; bulls, $2@4.10;
calves, 33@6.50; Texas fed steers, $HULES.

Hog=—Receipts to-day, 7.00; Monday (rs-
timated), 10000, Market Sc¢ higher. Mixed
and butchers’, $.200i5.55; good to cholce
heavy, $5.40@5.00; rough heavy, $.20@5.45;
light, $565.456; bulk of sales, £.2505.40.

Sheep—Receipts, 2,000, Market steady.
Lambs steady. Good to cholce wethers,
$.75@5.90; native lambs, $ES.5H, western
lambs, $4.5065.75.

NEW YORK, March 26 —Beeves—Recelipts
none and no trading, Dressed beef steady; ordi-
nary to choice native sldes selling at 6igc to Se
Exports to-day 620 cattle, 135 sheep and 4,750
quarters of beef,

Calves—Reocelpts Veals,
$6.95. No prime or cholee veals on sale. City
dressed veals steady at Tig@llc.

Sheep and lambs—Receipts 1,457, Sheep steady.
Common lambs steady. Good to cholce lambs
firm. Medlum sheep sold at $4.5; ordinary to
choice lambs at $£.80 to $6.70; yearlings, $5.00;
dressed muttons, 6c to 8¢; dressed lambs, §'sc to
1e.

Hogs—Receipts 2,103,
nominally steady.

KANEAS CITY, March 26—Cattle—Recaipts 100,
Market unchanged. Export and dressed beef
steers, $4.5045.25; falr to good, $3.60@4.40; West-
ern-fed steers, $5.4004.40; stockers and feeders,
$364.35; Southern steers, §.3@4.25; Southern
cows, 12.403.15; native cows, $2@2.40; bulls, §2.50
@3.70; calves, §4.0008.50.

Hogs—Receipts 2,000, Market 5c higher. TOE.
$3.25; bulk of sales, $5.10G5.20; heavy, $.15G5.25;
packers, §5.10@5.22%: pigs and lights, §4.2505.25,

Sheep—Recelpts 500. Market steady Native
lambs, $5@C.75; Western lambs, $4.70@5.75; fed
ewes, $34@41.50; vearlings, $i.60p5.20, stockers and
feeders, 32 75@4.50.

Receipts for the week: Cattle, 28,100; hogs, 28,-
400; sheep, 17,200,

ET. LOUIS, March 26 —Cattle—Receipts 300, No
Texans. Market steady. Native shippineg and
export steers, $4.10@4.25; dressed beef and butch-
er steers, $3.4005: steers under 1,000 lbs, §3.75@
4.2:; stockers and feeders, $3.20G4; cows and
helfers, $2.20@3.85; canners, $2.16G2.50;: bulls, $2.65
@3.5); ealves, $4@5.50; Texas and Indian steers,
$3.30414.40; cows and heifers, $2.1002.20.

Hogs—Receipts 1,600. Market steady. Pigs and
lights, $4.75@5; packers, $5@5.4; butcherz and
best heavy, $5.3¢@5.55.

Sheep—Receipts 1,500, Market steady.
muttons, $454.60: lambs, $4.70@0.50;
bucks, $2.23g3.5%: stockers, $203.

OMAHA, March 25.—Cattle—Recelipts, 600, Mar-
ket unchanged. Beef steers, $3.50@5.20; cows and
heifers, $2.7074; stockers and feeders, $2.50@4.20;
calves, $3@5.75.

Hoge—Receipts, 4,500, Market
heavy, §5.06@5.15; light, $4.95¢5.2;
$4.80,

-

76. Feeling steady.

None far sale. Feeling

Native
culls and

S¢ higher;
pigs, $L.10Q

Sheep—Receipts, 2M. Market steady; sheep,
$2.75@5 25; lambs, $545.50.

PITTSBURG, March N.—Tha}ghlo Live Stock
Commission Company reports eipts of cattle
at 600. The market was steady,

Hogs—Recelpts, 1,500 Heavy and medium,
$5.85@5.90, best heavy Yorkers, $5.50§5.55; light
Yorkers, $5.7006.80; pigs, %.5095.60.

Sheep and mbe—Recelpts, 800. Sheep sold
from .40 down and lambs from §6.25 down.

CINCINNATI, March 28 —Hogs active and
higher at $4.30§5.5.

Cattle steady at §2.25@4 75.

Sheep steady at §3§4.50. Lambs dull and lower
at 545046,

U. S. STEEL EARNINGS:
EFFECT ON ITS STOCK.

Commenting upon the condlition of the United
States Steel Corporation anda things shown by its
recent pubiished report the New York Times
says:

Nothing could more clearly demonstrate the

fact that the company was heaylly overcapital-
ized than the course of the stock quotation as
compared with the earnings of the company. The
course of the stock from the very first was
downward. Of course, there were Nuctuations,
but the general trend was to a lowsr level If
the stock had approximately represented the
value of the propert;, then the heavy increase in
earnings In the second year of the company’s ex-
Istence should have carrled the price of the
ghares to a level above their first quotations.

A stlll more remargable deduction 8 to be
found in the fact that whatever Influence the
earnings did have was shown by the movement
of the stock in advance of the earnings. The
earnings, it must be remembered, are not made
public every month, but only every quarter. The
only people who know what the earnings are
each month are the insiders. But not only do
they know what the monthly earnings will show
ehead of the publie, they also have means to In-
form themselves as to what the earnings dur-
ing the coming quarter will probably be, as they
can be guessed at approximately from the orders
on hand. In other words the coming events in the
way of earnings did cast their shadows before
in the course of the stock market. The only ex-
planation i= that some of the insiders took lib-
eral advantage of thelr advance knowledge to
speculats in the market. This speculation must
have been mostly on the sgelling side. otherwise
the general course of the stock could not have
been downward.

8o, for Instance, it appears that although the
earnings declined from Oectober, 1901, to January,
132, as usual during the winter season the stock
began to rise during the winter in anticlpation
of the big rise of the spring, 1902, which cul-
minated in the toom of the summer of that year,
But while the earnings kept up steadily all
through the seven months ending October of that
year the stock began to decline gradually, fore-
telling a decline. ITn December, 192, and In Jan-
uary, 1903, the stock rose, anticipating an im-
provement in earr.inrn. but in April, 1903, the
stock sold off again. It had evidently become ap-
parent that the remarkable performance of the
summer of 1502 could not be reghated and the
conviction was growing among the Insiders that
the fall would see a serious drop In earnings.

In explaining the rapild rise in earnings shown
by the chart for the mouths ¢f September to
October, 1301, 1t should be sald that this was
due to the settlement of the big strike of the
Amalgamated Assoclation of Steel Workers,
which had broken out the previous July, The
only period in the history of the company when
the samings remained steadily at a high level
ocourred In the boom times of 1%2 when. for
seven monthe, they fluctuated within 81,000 900
of the high mark. During the drop of the first
winter the decline of earnlngs had no very
marked effect on the market, and during the sec-
ond winter the effect was comparatively slight,
due tc the knowledge that the summer months
would bring an improvement. Remembering,
then, that the pries of the stock has for short
periods Indicated the course whioch the sarnings
would take later, It may be not golng too far to
expect & slight Improvement over present condi-
tions In the steel trade, provided the rise in the
price of the shares should not give way at once
to a dacline.

Allis-Chalmers Expansion.

It Is clalmed among electrical experts that it
will require from $12.000,000 to $14,000,000 of new
capital and the energy of a great force of skilled
mechanics to make sucecessful the electrical com-

bination proposed by the Allls-Chalmers Co. The |

invasion of the Corliss and gas engine field by

the Westinghouse and Genera]l Electrie compa- |

nies is believed to have Induced the proposed
combination on the part of the Milwaukee en-
gine bullders. It is estimated, however, that the
manufacture of electrical machinery, as heavy
as that nade by the General Electric and West.
inghouse companies, and to correspond to
heavy engines now built at Milwaukee, will re-
Quire at least 31,000,000 for patent rights and de.
slgns, fully $£500.000 for new patterns and $2000. %9
more for equipment and tools. In addition it will
require 53,500,000 of new working capital and .-
000,000 for material entering into electrical ma-
chines that will require two years to buifld. It
will aifo require a long time to gather together
a sufficient force of electrical engineers 1o make
successfil the Invasion of the electrieal fisld It
is pointed out that the General Electric and
Westinghouse companies have been able 1o save
immense sums of money by reason of thelr alli
ance in respect 1o patents and that litigatien on
patents might form a costly {tem In any new
venture Iin the field now held beétween thess two
companies. —Wall-street Journal.

Government Deposits Nearly A In,

WASHINGTON, March 28 —Reports recelved at
the treasury to-day from the ten pational! banks
iIn New Yok city specially desizgnated to re-
ceive the fTunds from outside banks under the
pecretary's recent oall for 20 per cent. of the gov-
ermimont deposits In such banks on account of
the Panama eanal purchase, show that of the
$10.850 361 called for from cutside Lanks=, $18 418 55)
waes= received before the close of business
night.

The $800.60 1o he pald by the St. Louls banks.

but etained Iin the sublreasury there to be uved

in meeting the next appropriation on account of |

the lLowsiang Purchase Exposition, and the
$9.470. 008 paild by the New York city banks, leaves
a halance unpald of abaat F221.5900, which no
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lfﬂ"“.... seeme e
&t Loul= and Wav =tations, ..., 7995 .
Terre Haute, Mattoon and Way., 500'pm.
iafavette, Kankakee and Chi- § *11.50 2 m3

P YO —— L.
Kankakes and “ar Stations_ ... 7008 MW,
Lafavetts and Way Stations ... S15pm.
Colfax, Logansportand S, Bend. 7.00 A m
Rloomington and Pearis 1 G0 aml
FPeoria and Way Stations, ......., 7258,
Champaign and Way Stations... 4 W’?.

5

EAST BOUND-For
Cleveland, Baffalo, . .....ee
New York and Bostofieeee ...
Cleveland and Way Stations .... am.
UCnlon Clty and Way Mations. . N4 pm.
Muncie and Fort Wayne.......... r0am &
Fort Wayne. Sundays A
Benton Harbor and Way Sta.,. 7

Ikhart and Way Siations ...... "%

Greenshurg and Cinelnnati, .

Cinelnnati and way .......

Washingion, D. C

Springfield and Columbgs, O...f680am

Lynn and Way Stations.......... G156 pER.
*indicates Daily,

CITY TICKET OFFICE

—— e

8 North Illinois St.

Claypool Hotel.

Leave
“Qam
10 40 s m
*S0pm
am
100 pm
s 02pm
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q.ﬂ'.
Sam
dWpm

City Ticket Office, S N. 1
St., Claypool Hotel.
leave

Clineclnnati Express .-.-cun.i
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Toledo and Detroit ..eu.evves §

Decatur and Springfield . ... o0
Tuscola Accommodation. ......
*Daily.,

MONDN ROUTE

B T

Chicago Express Trains, via
Direct Line

Roachdale, Crawfordsville, La-
favette and Chicago

Michigan City
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W
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Monon (Ind.) Accommodation, “%I_ seserenn

* Dally. s Sunday only.

1

L.E.&W.R.R, Suussw

Toledo, Chicago & Mich. Ex.... T:5am.
Toledo, Detroit & Chicage Lid, *12:2 p.m.
Mich. City, Muncie & Laf. Spl. 7:2 p.m,

* Daily.

.39
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4 Indianapolis Union Station.

P. M. time s in BLACK

Trains Run by Central Time,
TicssT OFFICES ‘:t Station and at corper Ilinols

*Dally, ¢Dally, except Sunday.
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INDIANAPOLIS & NORTHWESTERN

TRACTION COMPANY.

General Offices, Lebanon, Ind.

Indlanapolis walting rooms, ticket _
oxprmnumcc.. West Maryland street,
bl . Room 6.

?-*(I:?st through car for Lafayette leaves In
apolis at 4 a. m. and arrives at Lel _
. M., e through car jesves Dai

m. L

:i 6§ a. m., arrives at Lebanon
Frankfort at §:14 a. m.
a. m. and every hour
Last car for Lebanon leaves

. m.
Dnm through car from Lafayette
fayelte at 6:35 a. m., arrives at ;
7:32 a. m., Lebanon at §:15 A. M. W
apolis at b:46 o m. and every
until 9:25 p. m. Last oar tmn
Lebanon leaves Lafayette st 1:% p
arrives at {nhnnon lttl:li a. m.

sxpress Department — Consignments
untuplo o'clock a. m. for delivery the
to all points between Indinnapolis a
fort and until 6 m. for delivery to
before 9 o'clock the next morning

6.30 *
7‘30 s
8.30*
9D.50“
10.30 **
11.30 *
12.30 ™
1.80 *

*Warrs ror CLosg or THEaTERS

-

taassis *a

S
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IND'P'LIS & EASTERN RAILWAY €O,

GREENFIELD LINE.

GEORGIA STREETS

s

Genera! Offices, Franklin "
ALL CARS DEPART FROM llm AND
and :

For Richmond, mew Caslle
stations cars leave at 655 a m,
bours Lberutter‘:nu(l"t;&t p. m

Above Cars make rect connections
ton. Columbus, Newark, Lima, Marion
cinnatl, Q.

For Greenfield, Knightstown and &
stations cars leave at 555 a. m. and
therenfter until 7:66 p. m. and 38 p. m.
jeaving at 5:58 and
as Greenfleld.

" ination passenger and
Lm'3‘-""‘:‘::,:. and 11:56 & W sar <

at 55, -

n. and 2:5% m. for chu
snd §:5 & ™. 800 BIGHT CARS.
Hichmond and
I-:-‘ ?:’u a m. and

: m. For Greenfisl
:sﬁu&wn arrive at 7:16 a. m, and leave

at 2.0 p m. and leave

For Knightstown,

p m.

every

“.
F

-]
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I;Dua.n-ous. COLLMBLS &

ERN TRACTION COMPANY.

! hllellnd.- l!‘:a:ku‘_n ._
aylorsville and Columbus. Rr
'srn..‘l every hour thereafler unii §
just car leaves at 125 p m AL S
cars leave for Frankiin and internediste

only.

Combination passenger and
Georgila and Meridian _urm
only at -8 a m and 3 _N_p._m

T IADIANAPOLIS & MARTINSVILLE

RAPID TRANSIT CoO.

aiting room and station, €
l?:r‘t cfu‘ leaives t;!'r.m‘ln ‘tlr:.g of
ky . {or artinsy
tucky I\.vllu:‘u: Py

The 7:30 p. ui. Cal runs only
5;3; :'ar runs to Marunﬂ'lh_o
last ¢ar leaves al S 2.

tinsviile

every uour thereafier, on the thiag
m.
only to Mooresville, and the $:8 car
apolis and the next and last car
running to Indianapolis

Cars leave Mooresville for 1
Martinsville at 5:00 a. m :

BExpross car airives
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L

pa= .

1

aha T p e

.
[
o
"
W

to India

"

M p.oom run only as fas

o ey

=
1
. -

L

at . -- HESE
1300 .3 ==

e

v
-
=‘ “." L

express car leaves




