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Sunday Journal

Did you ever call that pretty little tot of yours
“Kitten;"’ ever realize how much like Kittens littlz
children are:; soft, round, merry, fond of pranks,
always on the move, snuggling in your arms for a
moment, then away, swiit as an arrow and always
'ready to be fed?
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| BANK STATEMENT SHOWS
BIG INCREASE IN LOANS | row. v

Expansion the Past Week Amounted
to 815,525, 90—<Deposits Show
£16,000,000 Increase,
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FOR SALE
North Meridian-street Residence.
8 rooms with modern conveniences.

‘hade and many fruit trees.
Lot 101x 305.

This property lles on that beautiful
high ground just above 38th street. in
no part of the city are prices enhancing

more rapidly. It is just the time to
buy. Very low price for next ten days.

The Central Trust Comp’y
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Gradually inside facts are coming out, ex-
planatory of the recent tremendous activity and
strong advance in Union Pacifie. The story
one which greatly amuses the big pecple of Wall |

gtreet, although the public has not yet been let
fully Into the half secret.

It appears that the Harriman party had great-
ly reduced its holdings of Union Pacific at higher
levels, feeling confident of belng able to buy --—-—~-—1
back cheaply and having no fear whatever of ; ’ NI TR <Jhas Scds "
losing control. Washington advices were such as AR N 4V - ] : ‘
to convince the Harriman people that the Su- 3 1 J
preme Court would hand down an adverse decl- = R PN A
slon In the merger case and it was the expecta- A T ¥ 5 o "
tion that on the attendant weak market there mLL e ' o S
\h;u!-! be oceans of Union Pacific certificates on
21ie,

Others were of the same mind,
inkling of the Harriman plans got the start of
him. They were busy while Harriman slept.
Quietly and for weeks they took all, Union Pa- |
| cific offerings, absorbing the surplus skillfully |

and in such manner as not to disturb things. |
The result was that when Mr. Harriman started |
in to buy back his stock he found the market !
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SAFE DEPOSITS.
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8. A. FLETCHER & C0.S

Safe Deposit Vaault
30-34 East Washington Street.

Absolute scfe against fire and burglar. Po- The )
Jcemen day and night on guard. Designed for | quired reserve was thereby augmented $4,035 |
pafe keeping of Money, Honds., Wills, Deeds, Ab- | which sum, sadded to the 5 at
stracts, Bllver Plate, Jewels and valuable Trunks, | $4 838 650 decrease in surplius resers , 229 416.- | svon followed
Packages, etc. Contains 2,100 boxea. $%.  Comput uson the basis ing A

those ot &£6.121.40 of publ h surplu ne f that there has been
Rent $5 to $45 Per Yeaur, s $36.946.759. 8 ; gorption of sgtocks this week by
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The Rockefellers had not yet obtained all they
wanted, however, and there ensued a spirited
competition between Harriman and the Standard
Ofl forces. Unton Pacific was marked up 15 points
during the progress of the contest and the whols
financlal world was puzzled ag to the meaning
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Mr. Harriman and his Kuhn-Loeb allies were |
not on safe ground until Union Paecific stock had |
advancad to 9, When they finally got enourgh |
gtock to re-egtabilsh thelr poesition firmly to in-
gure them against being summarlly overthrown
by the Standard Oll party they desisted from the
activity of their campalgn, and not until then.
It is sald in the street that they had to buy in
the open market not less than 450,000 shares, or
845,000,000 par value, Some estimates make the
figure 350,000,000,
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¢t in Union Pacific amounts to more than one- |
third of the outstanding common stock, besides
large interestg in the senlor securities
Now that he has taken the Rockefellers into |
0 with him in the direction of the
'nion Pacific the futurae of that vast system will
watched with increasing interest, The Rocke-
ellers belleve in having their properties make
all the money that Is possible to be made, but
that does not alwavs argue for immediate har-
mony 'n competitive territory. The harmony and
community of interest ldea which iIs In highest
favor with the Standard Oil crowd i{s that which
arriver after competition has been killed. It ia
the peace which reigns in a desert; the serenity
which follows the total annihilation of an enemy.
Mr. Harriman may not like hils new bhedfellow |
and partner, but he will have to acquiesce with
the new conditions. It will be a physical impos-
gibility for him to swallow his new associate
and he will be in luck If he is not himself swal-
lowed. As |t is, he is exceadingly fortunate that
his Union Paclfic was not taken away from him
‘as he tried to take Northern Pacifie from
Messre, Morgan and HIll three vears ago. He
't'rmszlzt them napping just as Rockefeller caught
m.
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BY A. DUMINI

A half-tone of a portion of the beautiful picture which
you will receive in the original colors,

Nearly everyone in Indianapolis and vicinit
talking about the Journal paintings. *“Friends”’
perfect facsimile of Dumini’s famous canvas,

_lt’s FREE Next SUNDAY with THE JOURNAL
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YOU KNOW

what interest you get, and you will be certain

to get it—54 Per Cent. Minnesota farm
mortgages. We have dealt in them for thirty

hind the scenes between

ners
their hands

from Now
silver and §3.-
New York

and $0.11

general advantage of the farming population of ' viil-
the South and Weat ; ued at 17 Export
The agricultural community the United | York week wer
ftates has good reason to thank the speculators =06, 107 id Imjx !
At the same time the very evident willingness | The high to which the products of the | during the ‘ L2189 gold
of the market to advance, if it should turn out | 8vil have been elevated put hundreds of I't".i:!.i'
that the glants could get together again after | of dollars of additional profits into the pockets of
their contest of strength, keyed up the specula- | farmers west and south of the Alleghenles,
tive feeling and induced more or less miscel- | The unintentional philanthropy of Wall
lanecus buying by the venturesome. After halt- | Juring the last two years would be a good
ing for some little time the general market | for some ciever satirist. Wall street and
moved up and broadened out in a way to joy the | Chicago Board of Trade made a higher market
souls of commission earners. On this In)p'rrn's‘- for cotton, corn, wheat, oats and many other
ment considerable distribution of securities products, and, contrary U the '..m.‘n: custom,
curred. Large amounts of Union Pacific bought | pald heavily for the performance Sully went |
by speculators cameé out and there was profit broke st the end of a long bull -nr.nr'a!vu in cot-
taking all along the line by the trading element. | ton. Armour may have individually made some

. 4 o 7 money in grain, but his following in Chi

| New York and elsewhere lost many millions lower
Conservatives are not in hearty sympathy with Wall street made a very high market OUNtE wWerg
1031 holder s O &rn . hile ¥ w
the theory of a continued bull movement. how- | cellancous "1.;“! ,‘.a of Northern ]Jll not i 1 . w hil it flret
' h ; ville & Nashville and other railroad stocks hi W P mo % ri 1 from some CoOme
It Is understood that on every bulge their | pought for control, but the cost to the spec off luter with
stuff is for and that the people who have | tors wia= heavy. Instances almost without nus was exceedingly
the goods their shelves are not getting ex- ber might be cited where speculators 7 points showed
cited over the gituatlon. They are mildly pleased | the public a chance to unload at big advaniag liLle lendency ellner way.
to sea improvement. but are not increasing their | Thus, while one part of the public has lo
lines to help it along.
+ + +

the depreciation in stocks, by far the la:
number has been a distinct gainer by the spe
The financlal exhibit made by the steel trust
has been varjously recelived in the street, A

New York for the week ending to-day
people have 1. 11 275 r = :
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THE COTTON MARKET.
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THERE ARE NO SAFER INVESTMENTS
for your money than the farm and city
mortgages that we have for sale.

In 2L years we have sold over eighteen mil-
tion dollars of these mortgages aund have
never lost a dollar of interest or principal
and have never foreclosed a mortgage since
we have been in business. Phones, New 1824;
Old black 4126 C. N. WILLIAMS & Cou.

Bapkers, No. 10 East Market St., Indlanapolis
We allow three per cent. on deposits.
Or————

STEEL 0UTLOOK IMPROVED.

One of the most cheerful indications of im-
proved business conditions s the present activity
'll the steel and fron trades. It goes without
paying that at the opening of the vear the

{mﬁmlut predictions regarding the steel Indus-
ry found ready accepiance on all sides. Of |
Iate, however, the direful forecasts which passed
eurrent In January and early February have
given way to a feellng of real confids based
on tangible results Constrasted with 25 per
cent. of furnaces In operation In January, the
United States Stesel Corporation pnow has proba-
bly 8 per cent. of its furnaces in blast, and in
addition has made heavy purchases, amount-
ing to upward of 200, tons of pig fron, at ad-
vanced prices, These purchases were hastened
by fear of a srike of the bituminous ocoal
miners, but although the probabllity of labor
troubles has passed, it s noticeable that
activity continues, and the mills are busy
M&ﬂut finished product for customers

@ labor strike of last summer, and in faet,
o1l existing. 4id much to cut into the trade in
.lu'uctur‘l iron, but reports are that the bullding
Industry shows signs of awakening from the
nrlod of dullness into which it was thrown

reason of strikes, and the mills are booking
heavy orders. Eo in other lines there has been COYrse
A decided revival, with some advance in prices 1895
While no forecast of .the fron and steel market $1.91 per bushel was touched
s of much value. It seems that The price fell ta §L.77 next
continue both prosperous and | davs later: went to §1.68%
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Tradl:
nave iy intng 6
f a number of new railroad
the week proved the
money market and the lmproved
| of bankers towards new securities i(n
to the nvariable resort by rallroads for some
time past to temporary note issues at high Iin-
terest rates to supply their financial needs,

The feature of the news which is unfavorably
regarded Is the succession of small bank faclil-
ities which comesg to hand almost dally This
evidence of widespread strain on the financial
fabric Is regarded as disquieting.

The bond market has Improved, in spite of the
congestion of dealings in United States Steel

ond fives, Unlon Pacific convertibles and
eral other speculative [ssues, United States
threes, registered, and the new fours, registered,

ed iy per cent., and the twos and
¢ per cent. on call during the week,

Saturday's sales and the range:
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IN INDIANA
The wells of Indiana for a week past were dis-
tributed among the different counties as follows:

dis-
quieting feature in connection with the report is
the of manipulation in steel stocks
poth before and after the dividend announcement
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Rates on Loans and Exchange—~Clear- |

T ings and Disconnis, whi
INDIANAPOLIS. —Con paper,
cent.; time loans, S'%Ws

Prod.
4140

County.
Welis
Blackford
JRY o e
Adams
{:rant hiave
| Huntington . ; oldd
Madison :

Muaamli
Ilaware
Randolph
Glbson
JAEDET . .s..
Hamilton
Martin .

Dry. and statement of carnings. The popular estimate |
of net results below official figures and
there was consequent elation over the §13,000, 000
edrned, whereas only 10,000,600 had been looked
for. The deficit for the quarter of less than £2.-
00,000, against nearly $5,900.008 for the last quar-
ter of 1003 was considered as being' favorable, al-
though the existence of any deficit at all had a
chilling tendency

People with heads for
of making comparisons called attention to the
fact that a vear ago the minilmum guarterly
amount called for to meet fixed charges and pro-
vide for depreciation, ete., was §$140,900,000. These
unpleasant fellows went about asking wherein
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New York Rates,
YORK.—Money

Time loans easy; sixty
dayvs, ..'-.-"l'.’. preer cent, :

Prime mercantile paper, 464%. Sterling
exchanee steady, with actual business In bank-
ers’ blils at $4.57.354a4.87.40 for demand, and at
$4 84 80604.54. 85 for sixry davs' bills

Posted rates,
$4.85% and $.85. Commercial bills, $.80@L84%.

40

116%
T NEW
loans
ninety
cent.

on call nominal:
days, 23 per .
eix months, % per |

no

cent
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sented at Columbus States have now iv.rs a nother striking example of the same lators inclined to take a waiting attitude
CHEAGO ILL tEken up th organization plan, and the Na- a — s = R _
’ - tiopal Ofl Men's “Associiztion has been organized cy. and proved a strong toward our market, The feature of the morning
1! ;.\_:m.” “ .I\l—r;: !'.':_ -.-_”“_‘_-\_H ‘ .: ing i wence for the whole market \-'-‘:i.-- the Hr-r.-_gth and activity In the tractions
We buy and sell brocken lots; CAITY | at Parkersburg, W. Va., and the Canadian Ot . earnings for the quarter proved | The passage ol the two rapid transit commission
- \I~. 4 tion ;-"'i- I(r-'n.-'q--s-r:-m y smallest in the history of rpora- | Dilis by the Legislature is favorable to these
'l AU LU ¢ |~ rila, MRl iv) P ‘.L N 1 R (& .’" an et 1 ’ i
G"m and StOCkSOn reasonable [narg!ng The oll man of Indians are rather &l in or- I8 true. however, that the zhowing was | i K&, TI. I.HII{ statement s not regarded as
ganizir When they do a betterment will be from being as unfavorable as had been antlg- 1.].“1f rﬂt‘ma‘”l‘l'-l- ThT - i B o
«d I7 IS - Lhey [ A 9 4 il i = v s an b v ard 3 S = R ron 4+ e rac j‘ ns e :. Aorae
Write for our Daily Market Letter | seen in field " Ty S fpiiges. UYL the, Eh g
No walis of any magnitude have been com- Tt @ poeEitively ¢ r"”"*""‘“ ":“_""!‘;- The [Meyer & Kiser.]
. pleted In the Trenton rock ofl flelds of late, out- SN RIS ."-",:n iDe earnings ior the : " ras
and keep posted side the gusher on the Niles tract, & few miles s of the quarter was clear enough —I;"r" wel little
: | vast of Toledo, Its production the HArst day the course of the trade was up- in the stock market to-
lldllﬂlmlﬂ oflkt. 207'8 Stwcmon Bldga | amounrted aver Jn parrels ”rm\l'.".if“t-"lt m in |};..l \v.-\l,;m;' of day, and it was dull, professional and generally
il men in ger are muking preparations for atarch 4l compared with Dec. T T - . =
Qld Phone Main 884. New Phone 1884 an active season, this s\»rxtl.--r'l I.«A more in- t the same di _ irregular.  Although number of stocks
— | Viting than o past five months Many new the directors in encroaching on | fractional declines, there was no weakness, ap-
— — s rigs are springing up in both Ohio and Indiana, pay the preferred dividend was | parently. On the other hand, actual strength
and some very Ane wells are looked for, A8 AN €XPression of confidence in was limited to a few stocks. Professional trade
During the week 182 wells were finished in the | —y Probably there is no one thing | seemed (0 be averse to taking any definite posi-
two Smtes, Indiana wls Ohio by a couple of | that would conduce more to confidence in future | tion on the market, and even those who are
wells and msiderable in the initial production. vilues than a cle ar prospect .._( revival In the bearish were afrald of the possible consequeénces
The Gibson county field in Indlana s not show- iron and trads h indicatlons of it of going short of the market over Sunday. There
ing up as it was expected to, and the oll men | had a decisive influence upon prices throughout | are many rumors to the effect that stocks will
have tecome somewhat raresdd A few H market The -1!'_ ng tone in the copper mar- l." taken In hand next week and foreed ut;_ but
| gushers opened up there a lttle s#x- } Is an auxillary influence of .the same kind. these are famliliar rumors whenever an advance
gitement. The old gas mare Indlana are the ' decision of pools in finished steel products | Is a possibllity. It is hinted that some favora-
gpots to look for the wells the average. to maintain prices strengthened this influence, h‘ir-_ developments In Metropolitan are pending.
IN THE OHIO FIELD SETTLEMENT OF STRIKE HELPED MAR- | Union Pacific was dull and fluctuated within an
I 1 3 . . ) Tyt - .I {ET t'l““'l'“r-li'u.“ hnarr’uw range. Pennsylvania and
The wells in the Ohlo end of the Trenton rock St. Paul showed little change Coppe -
he settl y . % y P A4 . : per was
3 BT pash - wesk fol- The settlement of th New York bullding | ggain in the hands of the professional element,
A trades labor troubles helped the market. So did | but it was not very active Consolidated Gas
OWS: 2 = " . : was relatively heavy because of the possibility
the favorable crop weather in the winter wheat ’ ? - e possibliity
R e v of the mayor vetolng the Remsen bill. The
LT}_.' e bank statement could not be called good There
2 wag a very heavy increase In loans, amounting
815,825, 0r).  Burplus decreased $4,%38,000, cash
decreased a Iittle over $8M,000, and deposits in-
creased $16,143, 400,
[A. R. Thompson & Co.]

NEW YORK, April 0.—The first hour of this
morning's session was rather dull, and profes-
stonal transactions made up most of the

The bank statement was not regarded as
;-.‘«ll'“-"l‘i-'_l‘fi_\' gslgnificent, the general view appear-
ing to be that the position of the banks was
stronger than the figures indicated. The |n-
crease In loans was somewhat larger than ex-
pected. In the last half hour the market showed
conslderable strength, and prices were advanced
easily on the covering of shorts put out early
in the day and by aggressive buving In several
of the favorite stocks. The principal buyers
were the brokers who were identified with re-
cent advance. This was considered an indica-
tion that manipulation for a further rise would
be resumed next weesk. No news of importance
developed during the day.

[Porterfield & Co.]

NEW YORK, April &, —There was not much of
a stock market to-day. Opening was at last
night's close, or fractionally below, and In a
majority of cases the list sold off slightly after
the first prices, There was moderate activity in

| unly a lew stocks, the trading in general being there could be a reduction of many milllon dol-
very light and continuing so until the appear- lars per quarter in thy requirements. Finding
ance of the bank statement., This was better no satisfactory answer to these inquiries they at
than expected and caused some covering of | once jumped to the conclusion that the latest
_--_h-\:hz and general evening up of accounts over deficit should beer: nearer $6,.000,000 than $2,-
Sunday On the late _lu‘h{o- the market rallied to These carping coritics made lHttle head-
the best prices of the day and closed there way, however, although they freely prophesied

A Market Seeking lts Level. =Bl ',!.: . WPantei .
nic i e L~ o
A NOorthwest. ..
#t. Paul.....
' pid.

Trans

. have
Jdowns in the of

The ups and price cotton,
I\S
the

gince the violent crash of March 18, day of - & St 1
t -‘-"!1]: the Sully fallure, have caused an abundance of ‘h Term. and
2 the the that epi- | €hi. T. and T. prd.
‘ L] & St L...
Cents a ‘wlorade Southern
pvwice of the flrst prd.
Argument ond pid.
again domi- & Hudson....
& West

Rios Grande...

ms, (M,

While all on the surface
higher prices next week, we look for some
tion early, and wonld not purchase now
gt & good shake-out.

apprears to indiecate

NC =
until we

that insiders were already preparing for whole-

sfile distribution at around these Jevels, and that
there would be as much Inside stock =et afloat

within the next thirty or sixty days as at any
previous period in the history of the corporation.
* + $

The headway which being made by the |
Parker presidential boom i3 having a distinctive-
ly favorable market influence. The financial pop-
ulation of Manhattan island will be entirely sat-. |
f=tied with nomination of Judge
Parker, who is advertised as being a safe and

™
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porund in cotton fro
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Rates Abroad.
recovery

LONDON. —Mcney, 2,20, per cent.;: discounts,
STl 2N cent. Consols, STA6H STh%.

PARIS.—Three per cent. rentes, 571 Sic for
account. Exchange on London, 2.f
checks

BERLIN.—Exchange on
Discount rates: Short biils,
nionths’ bills, 2% per cent.
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Joseph T. Elliott, former president of the Ma-
rion Trust Company, and his sons, B.
and Edgar Elllott, have established a private
banking and general brokerage house in Indlan-
apolis. They will have offices In the Fitzgerald

X pressed
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it
Jul)r at least, and pessibly for a ionger pertod
It Is not et all anlikely that the rellroads
resuune work on many deferred fmproves
extensions, ete.., and If this proves true, the
greatest single industry in the United =tates,
aside from agriculture. will have no reason to
face the future with apprehension
The oft repeated saying of an eminent
gler<that the ifron rade is the hest
Dusiness—stil! holds true. and
that industry, while Eratifying of itself Is sig
pificant In a Jarge measure of a pruq&-rs'\
which while it has apparently passed its highest
meridian, has pnot Ly any touched the
horizon. A 'uwonth's continuance of the Pt esent
eheering =ignz in the iron and steel trade will do
mach to eounteract the listlessnoss and apathy
with which too mary of our business men have
besn contempisating the sumimer's Lusiness —The
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| bullding, Market and the Circle,

They will deal
in local and general highgrade investment se-
curities, and will also make a specialty of real-
estate loans. George B. Elllott of the
proprietors of the Commercial The

is Oone

Reporter,

{ junior member of the firm has for some time

managed Harry B

Gates & Co."s local securities
department.

Signal Companies Combine.
BUFFALO, N. Y., April 9. —~A deal where-
by the Taylor Signal Company, of this city,
and the Pneumatic Signal Company, of

Rochestler, are to be merged into one firm,
to be known as the General Rallway Signal
Company, with a capitalization of $5,000,000,
has just becen completed,

conserviative proposition. He Is sponsored by Au-
gust Belmont, who vouches for him as being un-
objectionable to the business interestas, Bel-
mont connection with the Parker boom may
may not strengthen him in the West or South,
but it makes him strong In New York.

- + 4+

The stock market is being helped more Than a
little by the decreasing speculative interest iIn
commodities, Wall street, In common with the
financial sections of other Important cities, has
jost money by dabbling In graln, cotton, coffee
and other staples which have been boomed by
specialists during the last year or two. At the

same tirme the bull mvements in these various
commodities have resulted L0 the very great

aor

Markets for Silver.

NEW YORK.—Bar silver, 53%: Mexican W > ol o AR sy
lars, 43c. ane HET this TG . at 1% . . or 119 -

LONDON.—Bar silver, 24 13-18d oupc : 1o
1 iru sum of
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n in the money market, and thag
whether the money markel = active, orf not, I§
j= an un=ound and unwholesome castom, which
would be more honored in the breach than in the
gbservance.—\all-slrced Juournal,

WASHINGTON.—Saturday’s statement of the | 'ru
trenasury balances In the K. neral fund, exclusiy
the T150, 0006 W0 14
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Movement of Specie and Merchandise,

NEW YORK, April 5—Total imports of dry
guods and general merchandise at the port of




