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betookw Piw~elitme mut Eoolttnne to reenr, at succes-
alv.&..J$4$ 0 loeg .. otbu amount of currency nod book
lleqm80 0 and I d ooooly of btr hall olalef to 1th, di.socrio
.4 lrngpooolbln banklog Inltituloton, which,
from. ther'4ilb 01h1ato, will co00lt the Interest of
their 0*11*.bO~lr 9 lb. the poubio welfare."

,Atal n't, trld~ erded- the banks as the chlief
.8 ul ot'orompodlb., k nob, vler, forbt

Skt eonpo bs, orbthe folowers of tommer
c1.7 9j I n11#hm80.01101t 01a 1lo1. Itaotwell oonow

thee re0 oos' o aibuthat in fact it is a vent ha
yh~iy e~pqutty yetthee wa nopleee, City, vlillge or local-

Ily.rodiapet of 1827 was Mora severly felt. Admott to
*041b 1 ealn hLd lookpnfper f om abot 107-tbhe

ad~e0f tlvs ntotre~o -hen he enerl GovernmentAtli In 1mrgely untd.i187~.u. grentor th80 It oulgh to
1l avebIa10*r that t$19'r the leitiomate t00,0,,a of the
8011tr01.7 1.1,0100 III. 0100011 and critis cannot be cbarg-
edto 14bok b aatm Tee eblack ;beep i all flocks,
sea flan, up a okl80l4.nla y mong the fo0rteen hubdred
10anbOR ,the dusted 0l11111,004010bI oftthe lb mber loatned
Ito lll 411 r k1.4.0e1 n00k1 t11, o

llrvltpooblitlon. Thereto
.11@sdo00$t1,lb.heFret 010 01011e of8*he1ternal commerce 0 f0our

*000t0l1 hiss reaule w10 01 *t1noy to oddlut tI, boo tb, aloedy
imtg1.plo al obapleto meellueh wents of trade,

ad t 040 o IbetO people wbrld retrait t foom
4l4Ilorg a. biok the tkuvy Importalto of foreign me1.
ak01Odi.8000a*emsn~ltoetfoag cropa or the proe.ed4 thrc-
ff , b00 000 0 4W~y94tdaddvoce,

Ittkl. l of the present m1mmertal year, Ne0
ol1See wSiasl totlhbllOg, Uk appe on the tlot Satrdtay
SIth. 01*0*40 9? Uljd.80b., 1807, In the followtot posgtlot,

. ..lad.e . . .$07 805,370. .,..!:.'..............::;:.. 0,9-00,0
.Ootno:.. ...:............. .- ~ II59IW

art l'ts: .:::..19, 0,1700,1.)T6$0 7714nzr.o lb .ho........ 14,43,8104.7.th-l11o*I.7.~tO ang . Id 01.080. 1001,.. 04.4 to0

Ul~etkto he l. oool t. anIt to meetl nod r lb.oadu of ooh
o8ekAtNvel lua the end of the preceding year,*.l.4oylowtth the odel of 'Augoal, 0100 ,,nder flourtshtng pl0s
Oab4l; 09 Oia. nrt111ydotns,0 pe1vaded ouo oollmuty.
'lcett redeopatlo0atrttbn and 0berltao "acorns in
-o. Ill *9~d0010,7 b lup to tille. 1tbadCotton of the
11. *'bwtll enoold to no ele freely during tle mont ;
_41h01 p g Imnloab d commeroooo e eedlo move

m glibly 0 4tuhl11nlb .IoCotton, broghtIb 1 d 14, to
-pr oad Te o tc fthe etly wa good, with traders from
0lp4l0tbtoh100ojl0 l0:tfr~ow, dilly. The 0rop of sugar bid
Olkes ,be klgblyyodooo.. Tbh 0 0tto0 crop was deemed in
lsan bste o01"qp'yteld still ther Iereb0oo Opprobeo-

e$, Stever hotw~e ldoo 100401OydI the yield would to
-. 
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0f*<M0.l04l0410I1l1,itel greater ptrlt boo l mooth w
i

0th
.bp~II ly ofallyo1..Or m10ket1 the b 00ks mo110 on oit

le"etdro tatoe as of interest ruling on the street at
11800 110Pe0.l01t.001t1.1 01l0.tOla n 01er, 4nd 10 to 18 for

4tthr 1,1,e2t'bIhn Ihthee,1100e high rates, there did not a,0
It14W b'l&yaly O107luony. Towndd lbth 0nd ot tnll
mdnlb.071 ,8101fL tAtlotl t and a lak of faith w1re dkceoo.
J.WI**To1l m osf otmod rmnd baok mlO.goo, htoob t
*e epo~ionof hei ideas they were condone and eo,,read,
711i0 Iljantwho4.1 broolug hlghlywroought aod 0000000
hoe-"-to .Of bth.opd 10....ae of the pressure In Northern
ehllMuIbolo the ma11 the daily tolelltgenee from aoo r wa
U9lll.T 0f,loImaginatin and fr wer 4 added, g1iving
*110,8Il'$10100u111.nt,.40,.tetOiom eotolog.

F91iW11ot01110.0,t of th lbotelht1,no of 0h baouponoto ofthiaklOtbIladetpbtlo wa a to0al0 oid in the foreign 00.
onit firw.w Turk, bIls of AtI grades on Eooopel bog a001011
ab te 19dlr to Ao immediate withdrawal to air market of .ll

botye00 of lessonad almost t total Suspension of produce tran.-
atettoSA- *ijrlng exchangey receded no the Rath to 105 and 106,
*bl.OoT2ok 1.Itoan dl l3 per cent dlbouott; tight, advao.t,
1111 101101 and 11100111g on the 110 u ay of the month Iulnad
urallAlitl. 1Inoklet eIgf 0llowing supposel rates: 0terl*0g,
from 10110 91,1 Franc, 5,47If100,85; Now Yorb sight botd by
tIbCalokbS U 1 ,7 mtomi no demand for outstde drtf,, ,odt
10490yeilnJ nulnmIubtl. Tb. yLetoe oothe 01k, obe li, Ito,
,$Bklql gtlb,01oaic showed there had be1n 1ery little redae.
10801111,8 Ito e t0t weks 010ed004100 log t and dtooouu o
00.0 was aWrulog freely, the prospeots of the canoso.re flOt.
4110g, b0 health of the city and county w1 ulniteorruptedl,
mldul l0*4,Al appopboulon, were entertained thab the omo
1001tt12b hl3141111011d a.pand.d our Iity habe to go through

The ~ ownrb, 104s th , lb.esof the baoks on Saturday, theM ie 0 1 7p..47. .0

andlitobla : ..... ........ 9... g ,o5d5,

blaus.,................................2 1,1.800
:- .........4'165.885

'7141 0..... SBhort lo bu....................;'1115711,03
It lb . that $18w 0101101 lb.rey IIn the speIld re0

i l the banbo,,lom the LkIan th oIadst Sa11rd1ys, of

TbplPflat ertk backs onthe lost 3tardds ofth month of
Sq11bbefo thei paste 1854,

I lt a
ndl1lO,11110 t oltow:

en 86 S0pi.,180 S 0 ., 1010.
Q Z 6..91 70,0

D ......... . .~;610,107 416.0901.4 10,080t,

wibth.te .at f October, the BrItasseand oourage wbhih
bad hebolted eat In000401001001ity, 1000010 to Ie waetring.
.Atomanflr a 0. er aurt'lt the eonntry multiplied the re.
.a010me d.lI,., "M p 1eb01. ooneaonmoo of a gonerat

ssUe405.Ib.In 4,4 00In law York wrefr..ty 0000me1011
a.,94.0.anklthatb toghtfdolwo. onoso. .ity, 0orm0114
p0104a0tltopIt0 11,401010110, Tb ei.bpola mkeln t lboo the
Nbnval I0*1c11197oi 0 toblun In polochbno. 10.oednld 190124
and 001 of 1,eajI b to it 401 for sterling; to. York 11day. beca*me a10*,lbt1;0 010*1 y0om001 d 0 .4 nod 6 per cent
p011000th. Tb. beaks wee lorganl I dec11oa ntt dlsoun.l,
other thn wbt applied to renewal of paper, On 1, 0lth 0O-

td.ero btog EshagkeorO ftdew twndb)ior lear b•nse

soghR ; to day$ tight on Yw Yok iiax liJ die-
c ounts; 60 daysbat bis, lp e ntdtaua t amnd s ommoercial

o o( idtont, wlti loans o n an, o belg mads at the rate of

Thteelnb hholy bro•ht a0ont e of the Inenasty and
lo eufth o pO toe dlrtant rie Our asont elllrens re-

tled'to nambotr gloe t dubioUS anod dotefol aesoonts of lth

gshotal gurodtlut oonadteo of the countryt Cotton arrlveo
7 atf .-e r but wabs ot w l bl... t much ho tha, factohs had1 httoba er o lg ohiothnge, which they poted to the baLks

i Inip•mst oe thr obligtionl Parties who had been pors uly adme of the banks for their incapability of prer' o ,
tog exohango or lextedio g discounts boeame still more e' moe-

eta, dyo lng in unmeastred terms the course porse , by the
bObks, whh orse aferwaord proved to have bee-l the sutl
ion of or city. Stocks ar d bonds were almot .bunsaleablx e
toe bonds receded to 74 and 75 i; Bank of Loeui 'na stock was

On the 15th Octobhr, we wrote as folot s "Thereisert
little to b soaid about ths money market this eenoug ; a lrge
share o ofur ommunity, instead of oat,endinit to Is own imme-
diate affairs, are watching the tel toophle wires. This is ln-Sneolarssryn We s-id thseoow o e'ghoteth t 27 out o tre l54 ban

In the olty of New York, woul:t suspeod, and tile udisel this
Smorning tte 17 had sspndd. Thb l was not unexpected, and

it s entlrety sel s fo t pattle tto endeaor to create the Im-
ploesn to thotshee auspesions were not expected. WTe haYO
sid all along oht we should receivt the eoost nfavorhble aot

d eont or rather bthat bank sospensins and failures In Norther
ities might be considered a fixed fact."
The minor banks in New York began to close their doors, as

well a their vaults on the 1lth of the month, followed ou tile

12th by ome of the larger ones. Ou the l1th a general run
SoommenLed on all the bank, and Wall stret was al excitod

locality, which resulted In a general tspen sion of coin pty-
mets, with the exception of one bank-the Chemt cl. .Thus

onew York stood bankrupted, what ste otold laeh been expected
l tohsvefollowed the prevlou wild corse and mismanagemeont of

ohe b dmks In expanding dtisounts to the extent of one hundred
and twesnty-two rmllons of dollars, ona speoie ba\ht of the tritlind
amount of taelvess lltons of dollars, and then forcing curtail-

an and reduction to on amount eceeding twtenty-wo millions
of dollars in the lhort period of eight weeks, whan the produce-of he osntry could not be used.

d In the meantime, say about the 10:h of October, there had

be tens:lnte withdrawal of deposits from some of our hbaks,
- stl tmuch of their circulation being presented. Thisa, fotl-
inoowed up wthconsiderablebrtskss on htbo 12th and 13th. ()t
the morning of the oth, intelligeno e wa received bare of the
Sgeneral suspension of the Ne York Banlo s. And o the same

morning, some of our free banks could not liquidate their tl-
with the old chartered banks, lwhich led to a reluctant re

Sittl to receive tihe issues of three. The chartered banks were
mentosd with a run, which had alreodye ommto ced on the
IUioo Bank, the Bank of NewOrleans and the Mechanics' awd
Traders' Banotk, which led to a close of the doors of these inlt-
tations, until the following day. The closing of the doors of
these banks was forced on then bythe action of depositoro
alon; the bill holders at large t rid not take the alarm till tho

cens' Bank commenced, which was cootinued thie followin dt :
on which day, the 15th, thle run commenced on ll the banks

say tey So uthersn Ba k, Io islaena St ate a lanlk, th k of I.ouis ana,
Canal Botk and Blk of James Robb. On the Ciitoens' Blnk the
porun appeared of the wildest kind, and we might say tile polo-
Tlae, or those who had a dollar on deposit, or held a hote, were
demented. The bruntof the run wason this Bank, from what
case has not to this day been learned. Its great popularity, Its
successful management, Its liberality t the public ; the great
impartiality which bad attended Its course ; the high value of
Its stook, $16o; its connection wth thse oStts, throogh which over
foie mhllion of dollars tl bonds were to be liqoidated ; its mlas,.-
t tonsbte rolveny--all, al were considered ao toaght, aotd a
ruthless and unparalleled run commenced on tile 14th of Oc;o-
br, and continued during the 15th, up to the close of which
day oser ooe million of dollars were paid ott. The aonalo of
foatet do not contain another tueh instance of anprovoked tadt
unsalled for assault, and one wllh was met with so mdcy
promptitude and alacrity. Though a temporary suspens!ot to
Sremaining depositors followed, it must not ho forgotten that
by +epostors alone was tls pttit against tis butk mtoainy
brought aboht. The same remark will apply to the three free
hbanks, whlch were forced t-mporarily to suspend. As totoo de-
postors, we havo yet to letot of o solitary iodivliual who loot a
dollar.

Thereisno doubt but the panic receised Ito chief impetos
from the discrediting of the notes of the three free books on the14tl. It was deemed it measure of prudence and safety to the

old banks, themselves, for it was manifestthft they htod ,is much
a they could do to protect themselveos aud carry out their duties
to their depositors; and it was not known at what hlotr the
storm might btrost ot oTr i y, Coup'd with ,he tsrefuao of (tit
,,ssueo, were helnecoonis of tiosioppagooof tite banksofoNew
Tork, slwhioh camettobad the sams hour. So much twas ,id
oa the time regarding the oomplotory eltiot of the oli bnolt.
in regard to the course pursued towards the free banks
alluded to, thait it is not out of i tace to remark that seone of
them had been in arrears fotr a week or ten days previous to the
1lth of October,

At the close of the 5lt, it wtas pretty well ascertained that
panic and fear lhad done its worst. On tte evening of thot dayo
ws remaroked in our monetaroy eo tult , a follows:

The inferlnal panic whtlth started yesterday in o0r midst, with-
out any Jost crise, whthou' soevn, without t hnadow of tblllld.rtion, reachloed a tnd ,lned its cnhtlnhtoting pointosttoday. Wtat-
sever tle oneooquoeoes may be, we have tioe sinoreo o grallttication

of annouoncing that the following banks stood the roli and
promptly complied with every demand until the toisoo hoor of
loteob : Citoiens' Boank, Canal Baisk, Book of Lonoisiaa Ito l-

labels State ank, Southern Bnook. oand Bnook of Joltota tob .
The New Orleans Saring lnstlitutton. Coanalt orest, wot denely

crowded at an earl)0 hour. It met all obligatioos aoord'oo to
contrato, aid by 12 o'clock there wits cot atpesoI n present. Toio
was eltseerlng. The techanicsan' lond o lotdcos' Ittok opened, and
wont do its reguolar b tsions. wtlh tit exception of rllee nlr
It, circulation. Sod id the Usion,. The loank of New Orleans
was enjoined at the tuit of one of its Direetors. Thil is stngllhr.

T I opposo• that the oeourrences of the palot two days will tend
to destroy confidence in the future, is )lot warranted, We con-
bilor the crisis is now past ; that the .orost 0a0 bo reolied.
and althougOh w mat expect a tightt Doer 0 kefor aohe-
dap. longer, yet the seelddt d action of ott New York honks for
evil or for gald, has tended to relieve thle general anxeolo and
th, telegrphn c advolces, soeied to-day if they are to lo oredtol
ed glue us to understand that tn inmpotroemet hatos ttlreadl
ltaken place in New York. We learn frotm oblltlt thte bolooko
int that city have no thouoht of soo isptentltog. T'hi auours o :i
hatot itwoud have bhetl ihihly grltlfilt g to In toIn ve hod it tt
state that all Our own bhuks had maufnoly stood p to tile pre,
atlre.

tihe many individuals who apteared to have been Iereft of it.
There was, however, no paper nor money maorket. Some few

trnsactions were entered into, towtards the tt ot of the monoth,
t rates ranging from 26( pet per ter mont. o Cotton catoe
n freely, and the prospects for sugtar were tittering. Under a

bwavy decline in cotton, factors did not offer the receipts freely,
declining to sell In arge lots at 9 7(a31.e., which, thirty days be.
fore On September,) commanded 1-~(1)15c. Exchange was
without any demand only in small sums, large transactions only
eing made in the way of barter. Sight drafts on New York
ere only matde ctdiiondit lly, that i, payable In the currency
f that city, they sold at the reduced rate of 3O t and 5 per
ent. discount. Between the 2Jth and 30th of the month. eight
hundrei and fity thousand dollars in coin were received, which
reated a good feeling. On the last day of the monthl the Ex-

thange market stood at 20594 fr stertiing francs 6 5q 6 .11;
New Yo k sights 4(•45 (t and 5 per cent.. anrd middling co.ton 9

9ic. The to.est point good sterling billg dropped to was 87
@58; franct 6.75tiO 45.

On Saturday; the 17th of October, the banks stood as follows :

AC71wE aovEVUzrs.
Liabilities. A seetT

Cirolntlouse .. . $6,t1g,459[ itoety ftys' l'aper.Fi$t9,29). t
Depo .. ............ 6 •12 9; I•cfle .............. :2,4t617t
Dltrlot odo i... t7. i 4 .ihgA...i..g..... ..

Otreah ilie 4,13 Other AI etts...... 737,07;

t13,6ott.bi 252t,7ii,167
The bonds held by fth, free banks are not Included.

During this month the Crescent City Bank and Bank of
America were organized and onlmenced brilness

The condition of the banks on the last Sa
t
urdtt t f the month

was:
Clr...lalin .. ........................... .... 7.9t.o,401
Dtte!ts ...... ....................... 7.... 97W,
Specie .. ......... . ....... .... ......... . ,0oi5 951
Shtort Loatno.s o....... . ... ... ..... 180o , s57

xhange ........................... . 2 O655
Itnt ditat It Bank .t......................... 676 152
Tonti oant........................... .. 27,3; 6.7

Tite month of November caommenced with a gwe•ral bether
oeeliyg it all circles, thlttgh on tie 3d of tile mont nllloey w

their trtnsactilon to renewals only. The ,1d, howe4er, nwas e
omportant day In bank circles. The Citltes' Bauk roslnl
oul hhes4tu fnl. and from that date all work "d well end ht, mo-
ititsly. Yet exelnhnge rle.d tlow; itr,, ol tih 3J of
lgtg suoto, ttttoiittg it tli 5250,1514 th oghi g tYe Tth.,wn
sold ot 5 to5 isandsr ot. doltlrs, which had been withdraw
Yfrom, the bakduringd the panc, were returned O to them i

sold ches ttle • e fo th s at o rtileir pweeka h diNovemet. Co,
deone mliin d seve on rihundred and a fty three thousand dollathlis

rates offoreatign exch wange led toehiptooton h hf iheott-ollr

hondrandd of thtoarthds of dollaro, lichl htd he tttiiiaiprot

diont, by te partes ping fivet , ten, twenty tu d to thweu n tyi,per cent., a on pec t or they received forty.ittit Nto ht

tSto dimks and aonds ieceloed to low flgte. c al tio anik wdllt *

th( i; Bank of ode iaitas eleven o115 t2; Unlo ank titi -

chatousnd andll Trader' Bank, 801, ,,9 Crescent futull lnpurf
aceserip, or 18nt, to 4 l. ich totheig erlp ot sale.hiei. S

arcont, by the parties wekof tiv mnth, sol at w 3,n and e4 col.lt.per cent., tto o I, bi uthey recvered quickly, and vted to

A9K tthetit ile of Ilot the molth we began to receiv at,.
It14 Scripo of 1S5t, to it0k )1oh etht r og ip nog t1t ito

ottlot t down tot tttt hotih cove, I ttgtitod , An d advoce d - o

Ott i S!L cent i t

of the action or effteet of tile Amleric.u rlti, (so terrr l

.n •rope. Thb dlilutto 21 e hag5 ht on England hoa I lreah ,
led to shipmernts eof gold hiiter; 2(,0tH , or ear ly . rillini
and a qonartr of dollart was received ih Netw t 4o bY nuti
teamer, on tile 2 t th Octobe r.
tile genoratl eouttrd 1the tolton trade •.th d ito gt r, t a l

calenlation.t Te fildur of tio Itorelt o t ato, in l.tvcrto, ,,
the ilth Ottolr, forced o detlht:t t onte it cotton i'tomg ,hti

ed. per penard. This t nlure also blousht downt one of the hel
eamt meoaoti e holses IiP o tileocg. Iat of tide io•sth. tcotmi
oune to Jo. te alo receiveo d arviere this mgonth of t; fait the
of maylarge hoto.s Ill Eumpe, the potic e\itcsdioogto tol rOt-
tinont, arryinog motevotteothno I-fort it like a •i d rco.

Tile Bank of England raised tile rate of interest on tIu 5th of
the mouth from 8 to 9i pr cent., and o tt, tit th from 9 to 10 pe
tSnt.o on the 1toh ad ltot tte mo tho lare otf the tot 0lt
Bank of ongand became ogret t as to delund the aelo ut
the Government, and authority wao granted to sopenmd le
charter r the bank, btiN toe Governor and directors did not
vtl themoel t of the privilege. It watt suptposed the o ourb e
pursued by the bmnk would have afforded great relief ; but the
dpanic altered not, Its intensity not being experienced till after
the order in Council relating to the supensiou of the charter
was promulgated. In thle meanuinme, it was progreaslin on the
contne0nt, showlng the rottetness of tome dlstrtc:s, and the
over-r1ading and general instability in others. Much of tihe
mi-chief, trouble and deprelalon of the cotton trade occuring
durthg this month In Liverpool was attributed to the failure of
the Borough Bank. It bgan to be apparent from the iclelli.
genre received toward, the latter part of the month (November,)
that coatoo was to ber a great part of the bhare of the ca1am3
tiee The great losses that attended the .ales eubsequeutly had,
however, very little effect on our community.

The last week In November witnessed an aetve busines ,in
oar market, In face of a decline in the Liverpool mattket. Mid-
dltng Ooleanseotton commlnoded 1ll(r 12:. Money continued
to incree•e e, quantity, The ba.•ke returned to dn.'i4atin-

a of iotntst T<so tr r good paperon the street receded to 1,) 2per cent. a eeot'
Abo is , and exchange had a tendellllncy to s tter ates.

.ae o all traces of the revlslon began to wear off,
thexept of iOndlsne on cotton, and strange to ssy, that from

url. ptbser to this tmethree failures only occurred in
or as. Foer fter times, thle panic and revulsion of 1857, so

r s ew Orleans wa concerned, will be rOgarded with sur-
prl

Swmonder and astonishment.
bs condlIt on of the banks on the last Saturday of the month
x in follown s

o ty days ' paper ....... :........................oe..s 15,o5, 55
Sxch t, e. .. . ... ....... .. .. ..... ............... 

4,12.374

istnt ur ........ .............. ........... 410,01,43 l

Due ue o ssi b..... .................................. 
. 615,019

Total loans, long and short .............i 17,51,7•

It will thns be seen that the specie in tle vaIlts of the balnks

s incsreaoed during the month over $I01)0,0 0, and the redaction

In loans and dl lslonts for tbe tree monts was ave" six and a

half millions of dollarss withh. t any prossure on the colnmer-
e slat and agricultursls laoses only what was boug.ht aout by
the nselss panio. The soaudness, solvency, stuamila sand ro.
sources of our commulnity were s dlly exhibited to tile worl andl
must foeers be b source of pride, grailflation sand exultation
to every good citsien and resident of Louislsna.

sThe sexhalos market losed on the o lst of the month as 1,ol
S(n2 per cent. discount for sight drafts on New York City bank
checksat rl11 per cent. disolnt; two to five days slght, at
from 21 to It. per cent. discomelt: 30 day sbight 3Si dloants
sterling billls adanced to 102310 and 1041 t; best of Al srol at
111, and franca nrm at 5.O.705,50.
Giving the position of the banks on tile lint SLt rday. (2,Ib, of
November,) we give belowr the comslrative olndition for the
ears ass follows :

1op no. o4.. hovis, 10l, tolou., lot.I 0S ,e ................. 6,475,758 0,s. .0 i fi6737,247

Cirult tbtion ............ 8, 1a2.70S 5li h 5, ,
I)atpo•its loe............12,•m0,9l2 1.n,45 o I.0in bOorbost os d. ............ 21,2i75,751 1o,!47,2 2) 15,O, 3,22
Ilxcbango ............. 5:527151 4.410I2100o 3, ;4,4 37
PDedistanIt •ass..... 957,527 1,t0:S t 850,951
Total lons ............ 24,0;576;4 19,:01,790 19,815,695
The eommencement of the month of Decemb er was followed
by ilntlligsecs from Europe of the most gloomy nature. Fail.-
ures and ouspensions lo every commercial place appealeo to be
the order of lthe day. Steamer succeeding sLeamer bronghta i
decline oInour gres t st ple, which went sfar lowads destroyiu g
thpeo en tertaned tllt an immediate nmelloralion is alfir
was tfband. From every plce of notelnthe north of lEurope
we received tle most dirsatrous intelllgesce; nor was the
aspect ofr afllrs any more favorasble Iln le south of lO:ropo.
As the mlnth advanced, the accounts regardm T dilo e bo glistl
cotton msrket were of the most cheerless iport. Prier kept
recediong. Mlddling Orle ans sttee, whicle ws worth in liver
pool on the 9ll of October 9 i.,ol to 51'i on tile 5th of s
cember-equal to O fall of oeven cents ir tile short space of
eight weeks. Of cotrse, the action of m t Rank of gbthe o lnd
did not lssit tle cotton morketl of the great Southwrest.
Althougb symptoo ls of improvement is general w0ere 1 Ini-
feot during the early part of this molth, yet tlbe foling off in
ltes receipts of cottol was aeverely felt boy ey of oor fi.tor-
age houoses, compellosg two oslohe heaviest clas to osu,pend

Ioriong this month the banks expltded in their discounts,
and hbough money imcame plentier ond deposits i bank i-
rerasing, it was dilicult to reso tll on plper at btter rates tlhan
2O.3 per cent. per molth for short dates, and soo il:1 for long
dated screptae-s. Exchange grodualy improvod, tllhough
from hbeavy lossei o ly shipments of oto I there were tdit
oieulties in general negotations, parlicularly io doeunlllt bills
and in some gsr.les of clear bills. Nevertheless, boosneo, beglm
to laslnmo its usnal ehlaraeteriatic of filo season. For idhe week
ending itel 1911 of Decelmsor, theru were sold 605,0140 b aes cot-
toil. directly in the folce of depl-esing accolunts foo Erope.
Other brulhes of trol de otllhlced to revive lbout thi time,
and as the holidasys approached a oiveyb tile was al eipred.
Specie arrived frosly, which follld io wily into lthe vlbts of
tle bonks, snd for the week ending tlbe 1:1s , the lspeci reserve
of the bblks shlowed an increase fr the week of eleven hllu-
dred sd one to d dolls, lnd the line of depost an i
crease of one million of dollars.
Abolt thIbls timbe tie Oeneral Gosvernment ws fiud to be
deficit, the Troasslry beig nearly depisted, aod Cosgreos wasl
called on for autsoriybor isoue Trebsrs y nntfs . A great fa!l
blg off is Inportation• from foroigs coutrbles bind colnsenced,
slsd likely to olntinne bfor a lelgth of time. Tbhe isse of1 Trcb.-
ulyog014s wssasatsd. TboSoereosy ofsthe Tseflbs rY s loo -
ever, not anticipating ollr foreseeing tile resultl of tie aic,
oand witl a diolltioo to allsevool the pb:o eure, go0000rl0 by
the best of lmotives, ad withal a desio to -sit the co•ll•r-
ll ald l nlallllllld interel of tilh eont1lry dlriog thle evebrll
crisis, redeemes i and psrcbnre d some millionlt os f toerllmolt
debt. This couse00 ss highly conll•rld by somo di-lilngalled
finsnciers 1 noverthsl•s, tile rsIiol which followed w0x1 h3ildv
Oppreialted, and if tile isool department of tile Goverlnlent i
aiways collductd with the solme degree of !iberality, tele will
ben cause for eomploit. Congre•sgsrlielltlseoTreasory De-
portmsl alll it r.lotiloed, oilb tlhe ilote, aidd gre It! lly Lt0' -
ral clt0rren0y of, the 1 tioll; lnd thollh 1 l0 dircll Il,, 11 ; re-
sultel t., News Illesns, stillll: action inew Ylrk, with ab '
we haplellnod to be closel blldeld, tendeld t) thle good of all,
s,d l.11o di.pooi'ol evilced by .r. Cobb to a1i, t our c0an
lll5dt, which lbe dhl thbl lltl tie ,tlled States lint, w1 a

fully sppreciaoled, iood w pr..snm1, will lt rmmnlsered.
bExchange cliollled to be freely sopplied. Illld i Ihe 017, i rf

the nlo1nth, say 29)th aol 3I0th, loted a, followo : II, uk olo,:10

o0 Ne0 ' York, (1 per cell:. dlie t ; love d d ldys ight, t dib -

311 ilnt I per cent. dli.loullt Iblrty days ighllt, 2071,(2.i ,i-
co0lnt. Thie banks plllnlb-ld dolcument oterllong bll, lb IIIo,
1113, private parties payng 0:104. lpel billo sold frolo l111•1
17451 tO 15), osod frr lmltt x0lllO 110• ,~107: f oiing nt
5.70',.50 to 5.45b. fle cottol mirket 9L !00,il fur. sidliogs , t
and 9l io, 1 :c. for Goo I li.illilg-.
ge recevled favor&le H.eollut, from tile RTest of n genel';,l

Inlprovelent ill bulsiness. lld i restorlatiol to coIll ice in dll
circls. The balks of thle ly of New o 'ork oboutllll pc-eo o
pyllments on tIle 131 of tole I lnlltb.
The 0ondllt1io1 el thle ;lInko of Nte Orleans oil the last attr. I
,ay of hi mon l ob ):f mbi wt:

I alt. I[ Irt I"
Cirenlli an~ ....................... . ..... .. 1:I'U 624~

/ne diI ant h.n. k ........... ............... ..... 1,'63 471nl

Specie ...... ................. .......... ............. "V ;20,714;

Ninety day pulerr ....................... .............Al ec 1^J
Exchiange .......... .............. . ......... :.:M):1. :12
4To h i, 44., ion 1 nd 4 h4orI . ................. ....... 1;.; 11,5:1.
Tile inclten~cin specieIn, the mouth Ivn 4,S3.nin the in.

(rease ind, polit)1 w4
1
4 $1,)53 ; th4 e b ed4ctii 'b in ,44e1(4b,',a6d

Ilixeoulnll for the m lonth wax F stOU(H). 1:unt Ihir dal~e Ill a r-

lp'1,4,.4t e6.d4 d, h o did. the rent;6)44l of paehich), Tb.
beenl ini carie for neanrly threce months.n

ollowinlg theu old beater) ruck of f6rm4) 6.44 lrr, t4 e 014 of4
Jouuary). was regarded wl Iith rllnlidrnrllbl fear andl I..1/?. It

w4 1x (4.14d th44 th1 e 44 hr.e m1ntb,) of Oct44,I No4e14 e ?;r,4
IDe",mber hand hller bed 1.4) leaf.:. Rib, l.1.: Ili the (44.,r e, ,
oar cob,,,.I 4,,, bthe, a11ility to ,II 4h., hI 41446)l 444 was
yl)N.,tined and commente4 d 4II)I4 thI da44,) ll)4ll4i) T44 e
1arg )ayI, egntl.,1 .4y.4,444g o .1 that 44 d 444wero p4,1,144, met1. ,
only onle exception, and tilnt wasit of oaf'nr Iloilt extd w-ur

cotton faeces,. houu~ses. Thel p,}m n1n11 oledtd into the s ,rill

brlkl .it i t In d, l), incl ldii R papa , under liireu lint and piperr

l,..
0

1I verb farolle444.3 were .................4.... 4,;4)4,6. 3,III.,

Tlhe ,4,,44,1t pd in 4th, Jnll4. 14.57wll'.......)
Ito), dodII44 1)i .............. '1, 1 4II(il6Io1 do do d1o)4 )I 41I .h.... .
1)o 1o do do 1 . 1,1,,............, . 21, 4

It wits fully solliro d thatl this was very little made.e or nc

on1)1dr-mlo popur 01111 s cotton 1l lil' drlfb, come Maderb1-in 1,,44,4411,,n,,'t .he... 4f4444444,4444 adpte

in New York rind other loeolitier, nod I""cetieel to an~ en~ormous

extenrt in England ~and Ilse north o` liurepe, were ha~ll Indeecd.
44, .4 w l4,)I,4t 44i',.the xy464m of op4,b eb4dit;))bhich bets lbel
long followeU d in t/hi' nuts lit had been 1 nll\Btl Though ninnyIII

b 4lters4414,rdih(4,4.)1)44 4 by N,.bait, of s 3l1d wesitl and
,.Phil), yet ill -e were nil toy given to ,hill thle highest ,edit
to thle makecrs and l Ire"lilod u cll~lh worn attacbei. 51'hellcon

banks snit community ha ve not suf fe~red tliiollgL this Urltiou,

systeml, othier Pnrl, of thle cmunuelcrinl world hare..

The Brest week inl Janulary wl~im""ncd gases)a dcpprs~i lol .
tradle, connected mare of lc,. Iitil l is 0 Oelili'U C ton delC,linled ono ee~t per lb., and l ilddlinglc rccellrl to A !.+4');r

64,,, b.ern.moI.) ma444 , gave .,4.44 o"4w,.kI.h, ,,,,, the

On It; 11111 of thle mnnlri c rrOirccl Iivcrpnll :a c nt, ripll

to the.4,11 of 111,414bak , Wllet cru of .4 fo4144444,1(4,e. .\

,.l4Ieed i4,s(6l)s of i)4t.4.144 Inn pe t. ;a1nd the 141.114 .1 in,

ranched. T4, i44444l '1th. I4 e d. On th 130h4 there41 w,. blg

,'allowing ren ntll on ouir grout staple :a

4(44(44.44)m(t n4141. hl sk6)y4.4.4.1 , rid exhnewl ae

bill hoIe4(44 his flli63 g oil will s ,4ilcrtg 4. !)ts t ilces.i, IiiI r

the 44 ma ll 41411144 1 4.11) lgl 14.e4N'w 4 h',iibu i1 ' wll 4,1 i4

It~l I. iilr ~ 1, ml rterllell it iw;te )Sears take .. t tlt jp

est They w,) ill t n, y Il 4 h,"y 1,411f', y rut. o .4. cI

4~h(I)(ltll M.44b1,1 hl.14,4)4414,',h,,4414.h y[Piy 1.444) il ,,,e r.

We did no4 he(4r4,444) s li ll t ll"ll ib,,441iper) t4 1 Bn44,vI

apTllel~o Ina bay1) e, lei44k,)LTi44o1 t44e44 44, '444, b:: pa r

their wit., ,u I lhn u n l' ant ploy mast. nulor l it 1 r Inll. 1' ,

).lcll1), h144b14)11 of . ll4,lrl.Ih.441(4 6.4n, 4 444)4 l) 14,1p

is they deli ). ucrr can d ilcoinnt w ball ben - skeL I. i-lrlllirx;

Inils ran hold en, '1'l, "y ulmat dmpiny ih it stns., it utbe ""-

hl',44. y Tbh. ,.,6. .,. gaut lie liB ) ha,)l( wii,,- It 4 c
444444,1 ftme a 0I4l.h 1 1,),, preen l e, )I . low,, 44I),(4( 4 Au,- ,4

Du .1, ring )hi 4 monthI664414.4.;yd le-ne li i ,
anI e -I I-n r h hg,- In Improve. Nbiney 1II' P l I., nil ::u::i

plen 114)., and 3otes 1( 6,,b, 4,4, r e d i444.T e i,41 )))e dy h4gbr,
llantinun .bre ll to inc rel. in'. ll .. d ability, oT~ In -,blot..,,i

had .. amble d, allll ., r Years wero U11I! nt.)IF!I ed that han)il

mrlsnres might bl~e adopt.,) l-Ie -dl soon, of ,h, t nicks, Tihll

14.3m ,b14444)444g)I444 ,) bilk 1166)44,1 44k 4.14444ii,4 riif 11301...?

rlora IlirlL1U did 1 of pr ove to h e the c . W idil DCT liI! ,, 1"

"I'll wise cuuu ils pn evaded, a .u oar ndmitnbla boniking 1rteln

inthe mat` Irim not tam te rc~ lll wit rt. O the ill ir su n.. c.

-all of ua, 001 bnd,1 Ieo e rho o ueiin m r ira prrllurl. is li du .

),Su, bllk. hBe t li )44Bim.p-.4n. ir e, 4,p1cIa ir I
bb..,gu p , Exlng43(4 1ll wire i lr-i. oreon.

Th fiewn wr the IM11.11 the Will of the month c i PI;I1U ;hHld mC16., n N,1, .4 1, 4, dI,-Ia bank check. ,4(p(1r. 0,e

vLi, r4.. : dryll IbIA . . .l ,td .. 17,633,144(1,

other , ;nod LI .fair l M i, ,,~,1 II3, dll nt Wt

locu, n!, 10tmlu eI 1105: .ea MIT eloar bt I,. 11.', 1 Il o.
fen , tImme p u ball,, 5 121s (rat.. !. 1": di euu r: draftsillt

,lose Ili- Wes nethhdg t show :Itl n, o S dicu )ta d pervadedr

clayt. Money continued to e incr. se in supply, fitiii,; - fur I~l

actie eutplo meat of large sum s e fe rrl and far b cti tll

dell own en- ing th eu hr .. weslo
"reel .... cu .n..1, how, 11, 11 meium Oil- prl'urly. ii

ton h we er ad an eddiin it m ut , nd lo ed onth

The excoulg m rket cl ed as ollows:)tank c ecks o

105l' serlng lea bil.,107.("1W:fraca angng 350

SP-c ie ..... ... . . . .. . .

Lon st df banks ..IL .. IYniXUU
Long anod short lopsll .... . ... .... 11:653:W

SThe month of Fbruary waas uhered hn with good receipt. of

Eotton and Western produce, eailing into ireulio:n large 3 r4m6
of money, which were readily furnished through thie variou

applianceson hand at this s8l on of the year. ThIe arival at
New York on the 8th, with Liverpool ncccunts t f lte 3 Jn-
4uary. qoting an advt342e i 3l cotton of 33y' 333, caused .ont d-
3rahle nf 3n e 3e4ment3 in our market, T3 e two 4 irst week4 3n

this mouth were very Relive in all boslness circles. Tuanuae

tIose In every branch of trade beganu to enlarge. At the close
of the 3econd week, we had occnaon to chlronicle our views as

2 follows:
The Improved condition of the ntire Weotern produce nar-

keh the h3 e reelpt., te gren dem ,nsd for pru,, ons .lr
rd erlsfor to3 i 3 adjoining Stat wltes it d f ir de3 n d T,

naome arti ]an of oebldstlfe for caropeto the Large veCepio for
tranehiy.met and forwardl:hg the leading an m ]o dtng of
QM buls and orhe once, hrae mauhd a rtho kablhe hrgte t of
aceiva ae uhnl4 oan tl ctreh l 4veu Frot the , pper limn s
of theFoInrio Dintrlet to Ihe iower lille o he Th iro 5 sri e,
ihrdr itg o[u the adtincen Pa2rl;h of St IBernr , ae i o dptof
ere. miles, ure bvtdr ort doilyopaen of thle grant ad fno rea

ing trade, and we foidlJy beliege of the prosepr,"y of oar shy
nor .Inst wh omif to pcricularncz tie groI t g -o'e ualla el
rapid rI'llanoll o the viages Ali2as 1ale oreta3, on the oIe-
posto aide of the rirvery Tile orent ad mingty trael of tale

ernt(yent they men now be vlewer 1nh d rea lied io Iall its vigor
and favornble elbincats.

During the monh tile moneSy market iprovd--tb3 2 , tht I4 ere
wits en abuldlnCe of lthe needull to be had1, bIllt pape" and te
Purities of Ilie proper kinnl were locking. Some aalWa of long
dated paplr were mWde after the amiddle of Ite moth ao t 9o10
p"r cent. for AI, aud L(d 12 for good. Tihe ll.'opetlll advires
r'eee ed during the mlonth were of a, m enli2,ening character.
The bank, dlimeouited Ireely, hait euflued'their apolatona tc
paper ":ldating wmhin ninety doay, and took freely aof lle gen
orm excllnge offerrd. eoney eontinued to aeestmuhatte nd
everything pertaining to commerce and iinatce Iooed -award
witl genterl satis'aet.on. On tit 25t +, tile propodsal for the
,.id of $i 0,t•KI citly connolldltted hoods were opertd, arid the
award madie to one bidder at ,3Q2 for bonds due in 1892. This
heowed st adlvntnc o" over five per cent. on tlhe prev'ious p1r-3lase3 inay, 1557. T23 total amoutt of prop 2 l23 24'33 $333 3,, t0

from A2 : up to 95(" oaf At the close of the Imntilh btlluinels ill
every lbranlc of trade conlinlled active. 32[ney ereulat3d
greely. The ta43s of 3 o4t.U for the liast week iu themonu h were

65,0131 bales, and for the entire mOnth (thoaLgh the shortest in
the yettr) rihey nere 2l0%tlU bales ; and uf rglgr, 25,00L hhdn~
which w~e the fouud..ittol of an immelise busi.nes.

The month close I under general briskutesv. On thehbastdtany
of43h2m4 t the iledates of exch

n

ge wel3 r I3,J k cheeks34 oil
3New Y4.k, par; ighlt drafts 4 •3l. diol;t ; thirty days night

1lt,;OpL to l.1 di.,lint ; tltn- days sight, ]vai) t to 21antlll 2•dis3ount ; mtrli3g, with bials of lading, 133d(33 2l43td33.;le r f bi3ll,

at 1037!; (ra2's, 5.3005.25 to 5.320. The 43 lt'k ,4 f3reely

supplied and cloAd hen, ig.

The condltion o: the hanks on the last Saitnltdny of the month
was its fellows:

rcu tion . ........... ....... ............ ... 5,52 ,' 9

Sl3urt lo 3'3...... ...... . . ...4 .. ...3.3 ...,, 13 3,4
I)ns di, tl3 t bnu 3 , ............ ... . ....... . 1,32 7,7:0
Lon. mid tdmrt lolan.s .......... .. .. . " 17,Pt1-; [

Showg.l an increase in speee Ifor tile month" o' $9T7,t7ht ; t0) l
hlereme hi circulaionh of $721,10)1 ; an i,(cla e in drposlts of$2,21 ,6184i 4 an, is 2r a 3se in •. rt lo;us of 53 3 4,0tt ; 3,2 333lre .,

ill exea: gar o x:,37'1 16.

Tro mothrb of )rtel, comnmenced with almost unriialled
prospects. Onrcity was ltlhed with viethera froet all party oftile world. Some came f3r pleasure, mall 

3 
in pitlr-it of 3r4,le

aud colnmea. e, thousand, to better their eollditiou In life, Iantdo3h44l4 ,or healb4, whic3h 33s in2t ob3ailale 24 Northern climes.
Mone3was3plc•ty, b,3nk3 diseolnti33g freely. On t3ie sr3ee2

hlowever, there was rery little doing. II eiotln- .,lr we',kiysum 3rry on the Sth of the month, we h,,d oe ',3io 3 to remark

There 233s been a ve-y lv3l" de3mnr,3d for 3pr3due. t ifah +u
4n4d in4!as-e, fr the 3 dj3,3il3 , S42 e, of 4 a3 F3'r3 .

beer ta goodl IIes• doh•z •,VIth Tea~lithe ilere,,, e a I NeThe good crop of catio3n r343li3. d i. n . o. 4er 3 T 3e3,a I 3,tt .a.,lr

.hows It. itl+ enllce ill 'It. great i ne e t tnl L!e lIt ween thin

be pc vctped or mut waekit longLr. T he r 1,, eI ' f o
elflementi ini thle ualcItSt dlintr ct of tLur Snawtc. the iui va

of ih.0 Sou1ian.thiwest. Bitbbie* do t
w

ol rien t to bunt n rt -- b, re
It t. regP 3t, nomnd and toll orrnab e to Irgill : \iYe ]awshw of a, g e
maran I1dsuI d. :n+ I r\V lh ighowt lt 1,y rlal j is fene real ti r , .

sTe "'l, 'ot t et -tit - frn d t•.rl.tlt•t; e, teell < i l nnI • +n lI+,3enc33r43tg3tLnrl 3 tl r oll34333 ,h33c3'a, il' maIdutrliia

.tact f tlpit';tof evcryd '"tipi ti , l r e n+

f2ltrng of potter,2 ; a4443 3 ,t
r

d 2 l334 33332 33 43 ,e7. tl It

fo,,,, I 2i l23:
4 3; ! 3

.34scent 3lit4y, 4342s u 24 234344 n 3 Ibe et-

ma'e b d242il333, 333.
,.t,, and wets rloaged to centitl

e 

u,"iht, usal credits to
34n33.y me3re3 c443 e 1i344 the 3 x4433 33334 ,e 4n3l ket opeh3 of

ths h 1 I3 )3lr.h ::sol"l4.-3 3 h o43 3igh.u Nev, Yrk t (rou, .,:

per cont. di eraunt : live dt "y s , glgh, , d:>ct-o l ; ,n (l ,)• "iglu,
cr,,? 7+: ,•is ol Ut't ; h lirty days ltight. ] 1 !, lld.,t n t i, 1 l sixty43334 3t,,,,421 :'- t, 3'. 3 di 3ont 2; sterling he4toy at3413 5 4 t4

lb5
?
a to I llt, te bill. with do tlln.hs ; el1at Milt, 171't tI I ;I7 l

33:e 333men3 e about 342 2433'd. 33it3 the 3 om;3e33l3 e 33

'fh<' lant; we,,k was ntarked by some ex+,•tderll y capri" f'+,343223 I23.3 rl 333333 23g,"43il 33333k3t.333333333,3nnce- i4 3 i244. e f3tt r-es. To'n Parry ol3t 4 3"t gig3t34hc 73+lth

day 42 33 .i 3, 2k3s w3 .t p3 3 2 re3 3 i3 wi3 3l-2 3 h, 3343h 3e 3ri33 4
34343333333343343. ~t , ~o~l:.....t }, .I.... 433.. .... k ,i+,

l,: o~n ,l- t I ,lg, rl+:l ,ii :at; un, lt th clnoe fl I;ltlt ,w~ee . T •,e
,ely Ilrle n. ,re ante , oIIto -Awou l I +vr t en rxiretel to

add lIlr.al\ t,, the amont, I o exct, acela n ro mlr :c kkr, n",1ealle son1 nherllatrul -nPtend of .s, dealer, sUs the hisnk,

w'l-ak t'.iia ,ssissk by Ii t'bilsraeter i tilse al• i e ,om \"w~l•eh wiiln at !Ilrc lee neiln I:t m foregohll 1tdy anld i ," Pl
i ]'Jyi; of ,c ieh c!, i coald mI ; r ..ihl duetifun mi ,whha hil l e, ahdt'ys acsl'b,ss'"rsp n ssd I' n "'sl -l ine do'metii c ss ll'. Ity
apprears tllllt *th n Iit h ,lgl eprt. ,n ori qllilllt ~ e
,lpac,", ev,,r g',,he who i:.ts a ,lqlhlr to, Pi wil-dlol 

rultw 
faltr I., nhn' p 

llE 

n ton 
he ak:

"fie;,po Mio t the, rorttoa mat ket may b,0 cnnmih-,ed ,nnom',.
ou. Fa, r talme sssss iss I .lI'IIsskI we I, sls , r i l ' sis "ls l Is l

f1or I*ril llp. neo, T1 ' cill, the 1a in 'e-,ionl that Weal i fin to therlcl ofle olfth lleaes lls fulr" ilt' w5ek e5li5hg ,n tIle ss ht Fihrsi555l sss'sssnssssl ''ssss

arl ,'+ r m Iarket bta d attained it, xipp ll m r f coll towig the rLt
c0ni-, of tIlar 13th were tiiose of t 'hi.lh .h c:edd by tile
t',li Ull , which were reellved ti. t,, u leepete"lly nn % rlhloh-
PIty Init. Ahthouh fnc8d [ ad ltC l r tOl'• eir 'I l " pulrele l lil te t'oildlua inr+mrue!*, andi p,:rtialdly olained anl duvnnall,- yet they
isyi'tl s • i ' l r 

's
is•e 'bl i h- s l' lilds' Il nlilll t'•ril Irt l l

weilr ril lilly iln l realnii on -11h gey te vk.' lws o sllset 5 ivI

keena f l'l tnie', m olti lO iirl ldint Ilil- l•l e s iw Wracik; ,ai -
porhd hy th+, ll ,-t rho in r-et hire daiie not r..i.e lind. In ailProlnal~ihQ', ,her. w ill he -nn imp rovement in exeh,lllt~e At '. e
pre, S llkt time it kisl SIetlsill l s'a li ' i s hele• l yu ,i •lk y

ibl arike I(, t (rl, ntay 'matyris l ai-Ptne. Thie great .l ilt r
so,,,I,?: , .10!. ,mlle,: j.5 , il, N w or mf r krl, i- t Vet-cekd
anl' II al o kr vit r h~ird,,v ieal'ze O! w aiithe, I l hr adl-Py hue.l iln

thiat markt- .

isss tilhe ed of ile sonth approi i lted, it was aldf' Is t ti .it a

rlarge- h , wo-ill m .nIrk the coe`s,, o" trade fus r Ihse s llLb

.than fIr any Ie...s i. th :i record. Anong h.lur'e.' I-.,55t55i, f5r tih muns were sirs sales of 2s-,5's0 hsii e of ss 'sls

:suid iP) h ls . aglgl l l d of ls s rsi •ts r , duct.il im "l t I Usl's ,

Sanlia es. A, theim aoth closed, atale of intler.,t on hqgh

gih o1e dlited paper declined to 0 per cent. fur electted ig-

nIh~llatleS yet thile ll l e .. llll -,1sted poer ris'isi llg ooid A.' l .i lI

n llt be re lieed o troiltear than ll 0 per 'enl,, Pad lle ki li i.

T lere s, llss s'bsssd ll sss slu 
" 

U n o ed s as its d, sis l hississl , U

were m in ei llkr hl ll ex il' oalls. Tie hhk s Cs hiiuled li

Lbusies to nhort paper stl extensive de55b' g, in exrllante.

The sslslsll.e market oI the iss st of til'e mVsionth ltd I th,
fellowi r te,: Sight draft, o N v Y, .

i 
i a 1 :k ;.Io ;ii::bark ,chk• i

e
uu_ 1, per r'ent. di,rount ; tive, Pa,,• nght ',(t;gi

di-,coun[ Ica Ptlay. night, ml~-lr. disoiint; thirty days ight.

il.llll;•yi• dilll "•l) h I Iy i ssi (l 1 (' t216 I.-tl( and 2`, I (
cont. Tr-nsamain. very large. sterling, wH, do nanmds,

!i1' , n.1(5; cleat.i bills, eax!l- ' r t-i5t s II ;,L1 11aS'. ; rl ht ne

ra'e 107" Flerns 5.35(i 525, albd lubi ratn 5.
1
5, iand eer,

quiet.

mTh,' Sllme of thle taoks onl th hlat clntdliy o bh Snth

she~i el] .,P ,aliws :

I + s. M i l ! '1, Issss, lisib 55'. I

t:+,,.,, l,,+ ...... t.i ' ?' Y .Y ..r:. .' r ........... ... .. :..•,,,

f. i h' l tti n ..... .. ...... . ....... .. . ...... ... ... . . i5,t 79 "2.5

Dlur di tnl t blm kn a. . . I... ..... . ... ...... 1 7Ibst'

Is'', ' iss
Specie , ....... . ...... ...... . .. . . ........... 10.917,11 1

N inety !h } paper . ............ .......... . . ]i. 157,!;."
.~x .. ,g . ... .... ........ ...... . . . . . . .. v ,.. ,,Tt•-

'Total] itm,.un, uf' Iul• nul ,I, a t hle ~ an-1l d+s.cu ul, n t. , 2911;od,."sn

()it ith 3tlth tf ra t .' i l :rrc i ; 1bisd v lsd ii ces Irs s a Liver of thl e

201hl, quotinga It,,clie hi eothI of tx'I. tar flh, week, Whiceh

.rude srlens 'is i ll lig. " 1-h,

Alr1l fie an ilp-\ l fai :u u:ii {n te l -ct , ndiu. It is during olid,
mlolithll t~i the , noun gmwillg region, i, alive to the kind of"

wv alller pray ,it ig, tfa l i eghl. i tl eil tp , abo ve g mi~ ,llrl!, ,a

,c tIll i til .f to•lhr ii.. w vmlt.. 1 w illl e n r h+s. 1,I.x,e:. h I a t Inh'lh gof al d Pelis Is s 'sli s ll!e v, r tllrll lo

lower I.nni aanil thehe ittom h uln 1, ir Mb ~ -i.-lppi. rol
loh d (hI OIl*•, I lP l n i- t Innlth, Tb C Til e ti, r y:,,? . .i.- i

au1 ld iibu u it had u,,rtlnI,) d tbr!r i , rks. thdll nlhi r i ,er ,m

ite i "i,, thentl t- I., ,mda i,*iJ. .\'.;udfiu g 1 t:• , 1i. ~-k .!,u
Sl'b silnl, n>s inOru1 , w ie o arl, vk, da 1 IIIer T t' ul l[ 'lw-. i l,,n

sts scs s t s isipe' st 's
, 
atthe sssr- s t is5 55 .':i i ,' 'i

~, ' l., llll ai '5 55 ,lg 55.T i iler s T , 555 l ,s', , l ,s s lsls .

its~, ,'+",r l.h el -
i
h l a" p in ,

l

]O fo h," , :b ," , '" lb .. " , ,,
•r-,,,, tr~ude dh,a't w,1 h , f 'la. , ", , h , " t. .

,.vl, by the t x, r cted h ctn , , I l, k•,.d l . Lrhe., i

!`!. i t ah iau h t , : C k h t11 tit l ,-1A: -tl, . "i 1_,,

hI•
2 

Pw bel .r.,1i u 1,m h r . ;,a7 P, 
v  

:l the h ', , It . 7I

bit, Ist chi.• s sg I s 't ss - ss- s•ei s ss s sss :' -

-. 551, 1,i, sl sss tke lb in , 5 r .llki a:i -,"- 1, i i,, . ,

ii~t I pn ,Le t'art1ail, \it
l . <

u " '~l-,- ,i,I r~ t "t •.H , a Iln~

tan v . ,m ,,.,• ,tm ,,,t bu ~cu"r., •.,i c' ,!r,-l ,,,,<,:t ,- ,
tnt,,tt ",,,m,? :,l .raH,,,•,,•. The~re h,, i+,, f,' -r t, g" ,m n

[11i1•f:i. i ka i Ibtr 
l

e il !-tg l ,i[, r I,[. [
[

, ' } i %1,

Iss'lksl,'sssli lss'ss's'sI lslssisb1s5'sils hsb.sshsslisssssy,,

'b 7 liss'l s n',2sssls'5ssh'slsvsssInss

d;,tt r "` hkcelg h+ tithL d the g<,a P ta, r ,:e ,," t ,:e ;.,,a I1it:,1 '.1

tss'nlssssls'll f,ss ral s ,s s n rhi sl-sbsl,,•",
1ti 5! 'tl sIIsss ,ss'ls ' s 's i l b l bs iii is• 5 ll ss il, s%
s,,llilgsIIs'sssls 

sAssss'p 
s,,si,.t 

wbell webgh, d.
mThc, LI O -' nr kr o;pen J.lie, bi ll ,, C, v .l'r'c!}-ipi i, n

tht,,,fli..g : hd erf'll-ci1,-eof 311-1-h. E'!c1i t,4e' w , a,,n

Issl s' ssss r t,'s :lsst s ' ssPt s . t, t .rs'i,. b s,1~ b ai, dl , s at t sl,1 : 5 55')t D e lt i,
tod.,"5 c"7 l lss ,I,,l .' and 1119 at l.tuk 11 . I'rnc.ron"
tihiiud d11o ll ,il iele~tll , r L a L2t hC,br • ~l'l of t n~rollh, il,

t+'P-Ph, lr
."

w ! II life, Notllhern t'tllt P- +ld.,tne
t
'l i•+ an,I' I it,

calInt ',.. .igh ',1I(, . fur rli~ri lt t. -i;:b +t, ',,+ 1 , d.o

tall kuul., i,,1,1 ly the L~i: laln ot he 21 gal=:iday of to, n .,ah,
. .•cv,l~rag nine Mal'i s d,,,, u o ,, . "l'he s:J, k, of p:o 11",- r,,n

tlnrl e aeat'edhglt ;ar:.v, I, th ;e Iit t ectt~lu wo, weIIl~l ,ll-

T t , t at~,lll f'rOm Ili.,,rl,,,,l of thle 31q, Mx,, rh were ret a,-d

Oil thle I:, l"'),p i
I,1+11.,r• fir. Ol r b ra cheht. ,f lir me ta gar l -o , - , uz c h,'feh rd w ................ II, _ L...... .. .. to ie ,tlv ,,il~+l i," . ............II

la rh

J l

!+ Irll ,e i - ,h.tll, , -l i.:n I,lt t ,+;.nlopotite. in tarn-
st 1 rld c'kT ellT i the 1 tladih htet;ir~r. Y-t.1 thole •t<. ! g:eat
trlPgof )o , Il ito t 'it c it r ll ti- tile entirle m1oa11'i

An ,m1portant cewe utlt ntct,-,hIg tie malt krt audP V,lrtaelabr~r

rperrtllOl, iii cotton, at, ur w a rs ob taken into t, , hter,tlon l by,
Ixl•.' hnyrrr• i' toreiIn rch~auge. At the list , uo~tai~u• !n
Liverpool ft, t lot grall cutrin,, ! i est im'tt t llaP t lit, h."C

rt, e ta~lno Minotl for Eur0 e wili ,t~ari,' Pre' [1[iltm ,d~11I Tbe~ sea fthe views,, t on . a g-; I, n lid relk, eth •z .ac a n.
\Ve thilnk rtle amrounllt a, one utimuthlll , llli that, !her wil inot
exceed (fron threw to foulr lull ioua. Tleh lllllr at'thr e "'llrO ll,

tor I,i, .. PI or ..... t,:p,a-,,,e ....... t . .. hop h,• ...... .< o
fn. -- alefl Peae,!oMa+ Tinheart'c rami le ntl~ptedl by vh hak a'
FIugiu au in di.a~rdnlng Ikae •T'+lm of re"J.thnoutlthl our L:;1
hr.uer= and a*therc, I., placed ti: ft ,l h es he ato.,, x.,
eirely u, dho*rn </,la ,, ')lot ! huI g~re~ellt gng ito
wealk hanld,,, the malrke~t hins t-, ta r e . " t1r ou ii1 i f ,i d,
pinutctrsa 'ld cultivatorn, .'l recognize th Pact tat {ll• Ila,k
of Eugland aud Nnalncit•ter Pipimxern are ,t Voe t: 1t nm igh•1

Ttaa Utute~n- fur fthe •ell•Ol ii1 dl)-y on, hurdwmu e, grocrlt vrr.
etc., fie rPllp ll Plrxwlllg t rclo -tl.,,-wew; ,! th'e Pave eirn

> t',l ula 1:ti l Wltw u tbi~iwP-ek, !t. gr:.a st : u .>l.haw ,. ,

f \lomaiy In nil the No'rthern mar lictf continued unusuaUlly Phil.V ty, csil l1 'oa eing made in NSew Pork a the 011 o fl.lO 4 pa

10 ,t. Volllmlioo Tile weatlholo 'kilns" cit Oifl. dosin tes
tllIttlilalrill o hI if. m lo.t n oul .n ltOl'm ~lly coliOtry roelog

bega s to b iast f th Il illell n liol l of the grwiing crop.
The I ll o aouoollnts rclll ll,,g Ito lowi Slid, were, howevr, li er

"gloomy. aloley co.tlhml idllimplesupplylo troulgl the mOth.
SIcks sold rllwell the CItiii,.' lanik rlaihing l74', iStlioai
151!'3, nud lIO -l fllolll OhM IoioI' ill Iidoro'lBho.hsk ,mgs
I'1ro0riurslhip iII two plocel.. Thore vv lo, oli 900 rilolr
of 1110 Lgholllt Coopoylo l,,. In. the genera lloca lper
mlarlt lO', igo slalge of 111or ilnio qli 11ip1.l lcreatle coin

0idera~ nlm ard 10 t 'l ill oplolleg, 01' lOote :19th 111111ed
advicr o'oonooer3ouoO of (h iloth,quotllopog sOrle' middling
,cotton .i 6 13-110. Thoug1h epresil , til 0 Ilhlo very little i3'
t11011' ol oOr '90.4.lo le anasllap of levlre lIdo willio-

hiick it. some ,,lions dell. oyes the )sung EUIIIInI

hegreat crho,,, Ifolldo pllolodtion, l the apll pi ,ltie side
oloohe ic, a1 few milelkol Cloll, 1'iyollcl.ld aO'loqooioi

000-101gI 0h1 11;0 11, of kiit b, month, the extra: ooli 00 amageY,k

rlluleuBJ, lh( rfort to checrk 1 III still .11 gener l olfolIt -l

nodfug it, bur, a been fullyli de toiled, and we onlyr ronll 'oly I,

li1110111t tihe levll. .1101 wl . Tlhl boot day of tile ulotll
,lIoioelloood fll c lr g .els'dt dull, lel(orll. Tlo l;.lOiO gna Il

u Itnrge on thel 3U111 of th~e month were che ck, ton NewhC Totk

,iliht, '~ li-out. and .Ixty days from 1'r,,.l and 1'r Ili,.I1. 71i

coil, an the b:~li a ere gclueiaih- large, .,,it Tlul;ytop to, their'fit, pooofll O Ieu of it. haulm on fil 191,1 Smllldayy of tilln mol1:
April sna

I.IIt IILITII:.

(`""rcahiin ..... ........... .F$70002S 9~1

I Ir~cie............ ........ . . fl.lol.lios
ilollsooiiollSo'iio ............. i I.ll5.210SPlcit....... ............ ............. .. FIP (IE" 155

I,, t days ! .Per 11 . .. ... ... ...... .. ..... II ).11 1,3 L
Thie monthti of May .auumlrlcvI w ith n Cgrlu,la bolingl off inl

thle local trades of the city, app~licablle to II, ll- n of tultle ) cur.

Tho', mulklll' il1t plokoIl, 01,r wroughI 0 11 lI1 thlli th00aten
iug "-Polel of tlbe w-tore; ; ccouutsf \vese received dalily of' breukp

out etcvas 111o 5ssoll 1a 1 a Sclo s l ood 1 ,I t nl I'I
lookd for.kIha il if rI otlalld Illnl 1it1tio5 IwIere o be reditd

,lace battfltt heir poc~kets, and iCel) a CIO's b111- s\.liOu everr
their I-oiolhillglland 1wt11 hlhlleoir slbt vok.l. (ad 15111,
of It gr,.t rcil spuloallnc fOoi m11d 1 Pr1u110 T Could nut b

puu-iliol o takte long dated l pnler from theft patlnron-, )ith-lt.l KI t
falr to ,wiseli the g- dI po.,hiuln of til, oarles. Ou the I LStI of

OrIllay of go l mlake to Isi,- uele of 1112 pe1111t. Buy'-and (uPUer 9(1 li ci h st~il mhrns 1 b it,,- high wa 11t11l1 -counts.) Hlt

lrr flow 1eg11 (1 a ,Itl. lIi,' 201h,, O1- o.l"21l, ho,,v

lir I Piol'. Il1s'0l' '1 1'Il, a 11111 9 Iit'1 fa g and ;hoc Sig.
latuI'll at l II(,< I Poo enrt, matd we I,,._ Hurl .w.: y dot Ilola: no-

goh'i11o 1
1
10'odli ti sOilrllo. w oool ol

1,1111 al Pop I0dbI'ooll' rilg
allo Bill" e ow h al
'I-ud, it,, clas ebr of the moots, there war~Ie evi,:Clut ign; of

greait redundallllr of t anyr. R it of u -,"llrrl I, :l'ep on se.

f.:tors appeareod to oe ,shod on 0. 1cc!? to aid it,,, famish e 190

retchrl, allot11 taiilt l", w l[?ill ,a O( ed (UIIidreill hl t" illlll

lot the g l e ''I 1 .11 '' b 0' h 111' of'0111 It III rn

00)100w itflosao, ,' lube. ,l

sidant, departe, sod ,ign. 1fthe nppro.,chin : t:mmar wl~tc
were nut: ifs-t:,i':

Do-i ,hn: drm hhls.pl f i ,,-ht

sig t, .r f~l _ (]t'wi'st fr Iltc , oul l or -Ip e-

o t~,.d t , 9,mid :- 9'n it Im r -"t , f A:. i.at

malt ,f .litt~vle, 1157, 1,ot l1,1,-,,i:-, - ,.rc.l.IilIy f lug,:,,": .. i..: A

. p% I ,nclr sel'in~".,: l h , 12 per ". It. g.,.,.1 .igi u .l-1-1 !~

r. ..... t .I,.. it _ the em11 II LIIJ1U -. re toII ,1 ,.C! ii,It, rlank o, "'re In Illg.", n , ,,.Ile : .,eehi n_ 4,13! a ~ i
ra N) ", - snot Nl. r,,; _"!, tn, I.,. 1. .

I'lll ,. 11120 pre elO. 'a1111 hei:.:,e111/ct ill l e'T lni"~"lOILy ;(~"

pr, Y1. al ,u,; :th! ,, fn." ! the tr i nit a ., ! i nhil )Y 1111 it crrli;r. l

'1'Ie ,ntaut ul hrht fe-e eieci uinil el, Cu'r eutm il r,, rI dl~:.i t

,n. ti". t loll. of ,. C I(i.::" I.,"yO i. v I ,. It.,i~lii~ill I.I1 . t t' .(l

c :m n;: en. .. th s , ;nth 11111 nd ,ire:I .... e.," st:: ". tre
lay he ca11,J, : t; ,vr~ by l I, .I n-eri ," at li.ht- ,

., decline for It, wick in I'l-pn1 i of born 1 16'a 1,, I, wC , liI(l

Th, oi: rrtl~iii, ,d t it - 1,, )): I iollne I) ,n ,h t "rall

ontope ~~nel olli,;r lely telill p,,pr: 'ma'lted witl, t'w Ir ,eeliuni

'Ihere we~, vevltro) !niil,;. ,n, in C.N' It WlllCII ge II.I: ( bit ,,,,k~

the h~emks e:!rli ks at r ~ ,s "1.-e uIIE . The e~ Ir',nni~e

,aretat ;, ci r, i.nLCpPe-inte the pc e.lo:rir?~.r

,. ,,_IIIC , " l i efor ,r11 ui.,u,"1 rule:, 1,'"4 ,,. 1 1) '1, p" rntb -

nrrlf rrsi.Ir,':t+, da, ing Ili ,~avil h, l eout dailuc b o III,
ur . n 11.1 , ,,, I~l~b~linr", p., g to "'A fro. Th, " , a t

cotton, o,4~-o, gar,,md Til h I gr e .d ,Fly gbl m.,rket l ., I.:.1r

ilut wl e.tan r rnaa

fr bl:, nl in \nclile-l a citi"""',.aline. d in ge nt nln "Inrrwit.,

h vet, v _ lrn a Idt II !. ,.I.,in, to at.,,r llh tt h U-* ~

h-i:nev" pmts' Ndy I., N-- }',"rkl. (;,,II lo:l yu,, in t`I i il

xbnest erery pert of the, city, epair. and rlebornklliha; f(1hao0

Tie Sxlxlsnngs'eal k11 lo3ed a51 Ilse 311 52 t 11e m 1nth 511111
a gaoll .apply.lg An attemptl to ealllanco the roles ml New YorkWld 11. The bea Ik hod5 rhe 111t !( 11 pre12in< ; n ight d' 5f1.
-old a 1;t par lire d5ys igt11,1,!U di37 A th12 irty 5 Jaye d114t 3,
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