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The Tmeees of It oad a written greement,
deysei if sot reeorded,to purchans the property
for the tls-de . tn thcthey
repodats ta fewi days before the ont, an he was at
the-time ilnoemel by a letter from Mr. George S.

Yrgerf rPrdent, ledated th day of Ma

Whit w sbll be thobght of the refsrl of an officer
of" the Old Compn now an officer of the new,': to
render account necea•sry to troth,justice, duty,
and h•nor, to all therewith connected?

He hoped Col. Ward would yet realine the error and
madnea of .euch a refuaal, and would atone for such
dereiction making amends by the boonrable surren-
der of al the facts and statements ; yea, of the rights
and oeapedty now in his possesion, belonging to our
stockholders who had honored him with their coot.
dene, ted who had paid him largely for all the capi.
tl and all the service which he had ever invested or

estwed in this enterprise.
.Nor nmr these all the evidences of errors, etc., in

the Texas debt. He found from enxamination of the
official.reports of H. A. Blanche, Engineer, that the
nest of costruotion for grading, croe-ties. etc.,of
the fr•se t tion of ten miles ofthe read by 16th July,
18896,to he onlyabht 18,00 per mile. That theeost
of the seonad Netion of twenty-ive miles west of Mar.
,hally to, grade, ro -tiles, etc., would not be above
i12.Oe0 or $3,000, yet the intermediate fifteen miles,
taking the cash ued seemingly for it by the Coim-
pany, and then the present debt as now insisted npon
by the members of the Mew Company will swell the
cost to; hethought, upwards of 80,000O per mile, a
coanelusdvergument added to the other facts and fIg-
Sreas, to render almost positively certain the existence
of garerrotln the claid m set up by the New Com-

I t Othe debts be really doe let a pia them ; if not,
be felt ante after" thelhue and cry y these parties
of " boges ,tock," andthe wholesale denunociat ons of
" Wall street," and the imputations upon "Virginia
dilnity" and " Kentucky honor," that our opponents
blid at eaethindcate thetorelves by full expose of

aconunsandb a foll surrender "to Caesor what be-
loins to esr.'" He would pardon all their spleen ;
mretthe piast for present and tutore juostice to our

uolkhoidder,. Though smitten on the henek, he would
trn tothem an open boeom for every dart, if they
themeelosv wold reform errrrm by inking the stool
of septtenceo. Who arethey What relatione have
thpy• ee o thoMse herepresented he asked. They
havre been, an he then wia•, the trusted officers and
agents of ur etockholders.

He then proposed to consider the accountsa of the
promlent members or the Company, which seem to
be full of errors, and to explain possibly the seeming
defalcation in part or in whole. He proposed bis in
do'l• e1eod, bat as a matter of doty.

In June, 1857, an apprehension was felt by the di-
rectoras of the Company that the contracts made in
Texl s for the completion of twenty miles of road by
16th July, 1858, essential to ecure the rights of the
Company, were of a too unfrtain character, snd that
a pecnslyrlow should be incurred to render certain
Swhat wu deemed somewhat insecure.

Under this state of facts a contract was made with
J. T. Grant b.Co., at very extravagant prices, to in-
sure the completion of the work essential to the Com-
paly's righte. They aseumed the contracts existing

y company, with othersa, fr clearing, grubbing,
grading and track laying. The culverte, cros-ties,
etc., did not fall in their contract. All contracts made
by compJany were assumed by these contractors for
the work, etc., stipulated by them in their contract.
If performed by thee respsective parties, they were to

be aimedad paid for by J. T. Grant A Co.; if not
so performed, then they essunmed the responsibilityof
having the contract of all snch parties executed them-
eslver. This Ias the substantial beals of J. T. Grant &

fo.'s contract prloims:
Clearing•addrbbing, permile .......... 800 00
Grading, percubic yard ................. 30
Track layiog, per mile ............... 1,000 00

The gradlng, much or moast of it. was let out at 20
and 22 cents per cubic yard ; tracklaying at 500 per
mile to . H. and A. hM. Burnham.

It will be remembered that Messrs. J. T. Grant A
Co. executed all or the most of their contract, so far
as charged, with Texau labor, and under the contracts
made previous to the beginning of work by them uon-
der the contract of June, 1857.

The -bolo quantity of eambankent and exeavatlen edore o
der this contract wn, o t ate hieufgineer ataoes,75,86• oul o e
aerds. They have c-edia or tnse thelr secountl....522.759 s5O

All the elearing nd grubbinU (se account).,......... 4,00 00
A0ln n•ac ying, 2014 miles ......................... 20,50O W

To this we make no objection, provided the work
charged has been really performed, as the terms of
their contract entitle them to receive the prices
charged nor do we here dispute the fact that the
quantitiee charged have been done; yet the many
seeming errors at the Marshall office asegests to us
the propriety of examining this point in their ac-

It may be proper to note the fact that theme con-
tractors abandoned the work on a default of pay-
ment according to the terms of their contract, and
that in December, 1857, the company, unable to pro-
ceed with that contract, entered into a contract with
Col. Scott and Hall, to save the charter, paying them
a bonus of $20,000 for this undertaking. How far,
in justice end right, this may qualify the claim of
Messrs. J. T. Grant & Co., as above made, for the
whole sum claimed, I do not here propose to con-
sider dr discese.

Without a full and detailed statement, by the Chief
Hngineer, E. A. Blanche, and Col, W. It D. Ward,
Sob-Treasunrer, showing all the accountas at the Mar-
shall office for work, materials and the receipts and
disbunrsements of the moneys Charged to that office,
and to these parties and others, the basis of the no-
merous drafts drawn by them and others opon the
New Orleans offie and the New York office, it s ut-
terly impossible to ascertain our real indebtedness,
and to detect error or fraud upon our treasury.

To establish this proaResiuon he submitted the ac-
count of Messrs. J. T. Grant & Co. first. It Is the ba-
als to begin our edifice. They were chief contract-
ors. By them we are charged with all tracklaying,
all grading, all clearing and grabbing. See the fol-
lowing account, which embraces every yard of grad-
nlug done, all the clearing, etc., and the whole track-
laying, as per terms of contracts in June, 1857:

J. T. Grant's claim against Boothern Pacific Rail.
road Company, from Augest lot, 1857, to February
12th, 1868 :
7eM8 eOubiyards exuevationad embankmeat, at

Scnel .......................................... $22,759 100 ble yards bard pa seavntnn. at 6 ent...... 110 M
Smilens olewig and deh , e.t $800 ................ 4

Ut mles maln track and siding, t $n 0e0 ......... 2•,500 (0
Pil r, esynoldso era- ................. 64 0

Received from Railroa Cmpay' prov- 02
alono, etc.. fee.hsd eube-onhtrators, and
sundry aen e.motnt ..... b........... 3 4

otles ds Apro 26 ................. ....... 650 o
Notes duoeMay 4 ........................ 217 0o

otas due Jne2 ........................... 44 76
Interston above ........................... 120 70

---- 4,131 59

141,270 91
Total itet to Jne, 18 ...................... 2

Iem oin above accouent. as follwn. $4512:
ocaseeaton and mesnrement• a per 0 Jor tiaOlh',

statemen t, as hief Enineer total, excl usive of
paymes t Rold ........................ 47 439 5

Advanced to MMRynold, on aceount of cerostise,
ad deducted from hi count ............... 0

Intorestoa above, empared by the nndersigned..... 1244 78

$60.047 sCredits, as above, fr provisions .................... 4,531
one , 1 . ..................... s 64

Ioterst on $46.616 64. from June e ,t 18659, to Jan '
Ilbh, 19, 7G monthsl, nt S celt ............... 1,27 78

1$47,791 42
To this account we, now, make no objec'oas. As

some it correct. We follow it with the account of
Messrs. $. H, & A. M. Burnham. who bad contracted
for treack-laying before June, 1857. whosecontract was
assumed by J. T. Grant & Co. They bad agreed to
lay trak for sabout *500 per mile. They performed
the work; we are charged by them and also by J. T.
Grant &ko. This pessibly may be right, but to him
it looked wrong. What say ourhearersl Look upon
Orant'ns account and examine that of Burnham'e.
Both charge for tracklaoing. Burnham has grown
ricb by his work, at half price land J. T. Grant & Co.,
by their bogus profits hare taten the road of their
employers, and claims the honors of his (Dr. F.'s)
office of presideney- a. tremendous elevation from
the basnel of ' wooden nutmeegs" to the possession
of 

"
the enterprise of the age !e" Wondrous eleva-

tlon How hbe looks down upon oarsillypretensions !
He conmmlaended him to read the fable of the freo
and theox. But to figures. See Brnham's account.
Here lis. "He thought J. T. Grant, President, would
seethe error of donble'ohrge far track-laying, and
correct it. It is evidently an error.

S. H. & A. H. furnham's Claim.
1858.

ieoy. 3--,. A. Blausne 'ndraft o W. R. D. Ward. oub-Treas.
Tog. H. A A. M. R.. Ottklaiung...$1,egn 77
e ooet ........................ 91 57-2,192 34

Dee. a-To eH.. & A. M. a., treeklaying.. 83m
llton ................ .. 81l- 861•7

Jas. 5-eTo 8. H.J A. . . , trae.lylarg
Dee ......................... 101 41

4.14 neeras ........................ 3 ` 1010i
Feb. 16-J. F. Bmth, Ithroogh A. M. Hare-

ham, enasl stlemlt, era-tleas., 1,959 964 deLre...................... . 40 71-1,e8 07
Fb, -e . H. 1 A. ).L'a e1t5nat tatck- "latiogand n•pplipe .............. asol 89

.Snbro0 t ......................... ' a8 4--1,00a m
.Flb.M-.. a.; A. a. an.' tnekl.ying in

F.•swy.. ............... 1.5411
laer ......................... 34 l-ts 73 85

Apr[I25.. . . A. M. 0.'s eslmat ea.
Mirres alrd oand teseal. Ito aFeb .00 a
I. b•ters. ..... .................. 13 77-201 77'& 5.. R A. M, 5..s va,.e9 tas:tma
to M y .......................... 74 Cla.. 1.1lotten . .. . . .4.0.... 4S- 71101

0 . 7. A0M. n.'4naea ,dastofget-
Ileenom•r ..................... I37 tI.1 taltmre ......................... 95- 138 45MsyB-.-... *A.. O.' e.sier n of 19l-S2 e sad 00nmm.ts........... 9600- 72 00

e.pt. al-W. 5. D. Ward's draft on 0.

Swfa8n, dmisit pt A ......... 1 N
8- masatbt.4dnHU useo . 106

45 as. book Isss onli9P.0h Old eap.
lf•i Boto ettiselent m•be 2th A9rlI,1858,

with Mm pIalties,and you fiada charge to Old Com.
any by . H. & A. M. Burnham for "grading," of

-1993, and paid by us, also chargabla to your charge
of $22,79 for grading ! The error is manifest, Mr.
President. It Is verily o

He then presented the account of Col. W. T. Scott,
late a director I "Old Company," now Vime-Preel
dent of " New Compaany." Col. Scott hba substance
ad the oonfidehnboa T lany persons. He has hli ene-
mies, and some oumree him as bitterly ua he does your
Presideat-who feels proud of ability to provoke op-
position and to smile at controversy when he has the
upholder of the uonirerse to aecond his efforts. Right
ispower; error, weakness. God is for the one, and
against the other I Follure with s, with such odds,
imp ible. Bat to figure-Scott's account.
Statement of W. T. Scott's claim against Southern

Pacific Bailroad Company:
,arob i10M19, paid E. A Blanch's account t, P.

DI'es laborer pd .......................... .. n$29
M orth l1 1858, prad E. A. Blacbh's account to W.T.
Scott. er upplies for bads i Frury........ 1 89

Mosrh r. 188 aid E.eA. AIlaneh's aeore ut to W. T.
ecott for J. F eth's order to Jamoes Sott..... 900

January 10, 1l57, paid d. A. B'sacob's oecont to Geo.
A. Mclord, eri[e a drier .................. . 200 00

November pI. 1867, paid R. A. Blm n ch's aoonnt to
Oeo. A. 0o1, servles an driver............. 13100

March 10, a1858, pad E. A. Blanch's acoount to Ed.
ward Delaney, wage cook .................... 52 75

Deceber 8, 187, paid h. A. olaonh's aceouDo to S.
F.lbro. eno treat for delivery o maeorlals, 690 05

Novembr 7,18 57,paid e. A. oBlanoh's acount to S.
F. Culb.eron, nal l e sth ono s 9........... 79401

JOanTry11., 188, paid E. A. Blaneb's onunt to 8. •.
Cltblsson. December eatmatefoor delivery of m-
terials ........................................ 101300

Novsemborl5, I57, naid E. A. Blanehb's account to
Jos. Bubhllt tlance or b waes a oaymaster.... 0 00

ovember IS1 1e5l prd Ei A. Blanch'o account to
Ja.o bsll 1, blance of lwages paymaster.... to 0 s0

-arek I.10.5, paid E. A. B0lanh'e account to W. T.
scont for labor done on road, and orders of J. F.
Sm th .................................... .... 003 8

uarch 10. 18e8, paid .A. Blaoeh's eomunt to A.
R to r o. noe aill ... ..... 124. 8

Deeomber 3. 1857, cott, Willamb C Co., bill of sun.
aries .................. .......... . 94 67

February 16,, 15. W. R. D. Ward's acount on G. C.
Lawn•n. favor John Soblan. for labor........ 48 57

Fabruary , W. It. . Wr. . d' ccount on .C.
cLawerthn, favor of Mr. rot, for labor......... 1 9

Soptemboer 80,187. W. R. D. Wnod'l aonunt on 0 .
o. Lawiteon, favor of Wm. T. soett, (t deed of
true ..................................... .7..... 11

Jaonamy 8, 1w J. F. Smith's receipt fer wore done
on rst twenty miles of the rad ................ 100.00

Novemboar 857T. W. R. D. Weard, Sub-Trurer,
receipt on acount oof ubsclperlon of twi thousand
dollars asdv ed by him to lave the charter..... 1, 00
.ovembr I, 187. do. o. enblritiona, balance.... b 5000
October , 1987, W. R. 1D. W.rd' account on G. 0.

Loaweso favor J. F. Culbeaoo. for work on
ro d ........................................... 1,000O0

1 protest o do ............................... .... 9
June 1,188, amount allowed to W.. . cott to savo

theabter O from orele ......................r 10,00 00
June .1bd amount allowed W. T. Scott in deed of
tr t ..... .......... .......... ............... 7,66 69

January 1668, onehalf of A. o. Soggen's claim,
sr. A. Blanehb' draft, (whle amount or

claim $1.354 e4 one halin M. J. Hall's account)
onehalft .......................... .7..... 7 . 4

From October 19,1857, Interest on $a7,6s 6......... 576 0

. J 10,359 64
Interest on Items .... ....................... 476 69

For this item for $3.098, in the above account, he
found $638 charged for grading, and at $2 per day,
whlch he submits as chargeable to J. T. Grant k Co.,
and also other objectionable items. '
Col. Scott's account reached, before it got out of

the committee's hands, the suma of $32,379. He could
not say how-probably It was all correct.

Now, it will be seen that this account is mostly
made up of claims. drafts, etc., of E A. Blanch,Chief
Engineer, and W.R. D. Ward, that may be correct or
not. The report and accounts of these officers in de-
tail is indispensaobly necessary.
J. T. Grant, the giant President, presented him a

list of debts covering the $327,000 spoken of In
former publications by him, in which he, in October,
1858. made the claim of Col. W. T. Scott amount to
$22,625. In Jsanuoary, 1859, it had increased to $892,.
388, This may be possibly explained. He simply
did not understand it.

Now he insisted that Col. Scott, late Director of
Old Company, and Vice-President of the New Com-
pany, in justice to his own social position, should
have the statement of our late Engineer and that our
Treasorer, made for the vindication of himself and
associates, being copartners in the so called New
Company, and for the ends of jostice. All the claims
hy Col. Scottmay be sobstantial and just, orthey may
be ficticious forgeries. If just,letus know, and wecan
pay; if not he was secore. Col. Scott ought not to
desire to oppress a Company struggling for life. All
of these drafts, etc., may be for work, etc., falling
-uder J. T. Grant & Co.'s contract, or none may be.
All we want is light. Foll investigation may vindi-
cate all, or it will fix guilt upon the guilty-relieving
the Innocent-separating the tares from the wheat.
He found little in the account of Col. Hall which be

coold object to, but much of it was for items which
depend upon the accoonts, etc., of Blanche and sub-
Treasurer Ward. It was possible, all was correct, buht
items might be otherwise. Without books, et,, of
Marshall office, no test could be applied to this ac-
count, as to Grant's, Scott's Burnbam's, and others,
which are in thle list laid before the committee for
our payment and their sanction.
Dr. Powlkes said that of the indebtedness Jdalmed

by Mr. Hall, a large proportion was for bonuses and
profits, and not for actual outlays for money invested.
This statement was denied by Mr. Hall. Dr. Powlkes
insisted that he was right, and he thought he proba-
bly had made a more careful investigation of this
point than perhapo Mr. M. had done; stating that the
amount invested did not much exceed $7000. The
balance of his $24,249 claim was for profits, bonuses
and interests, etc. Mr. H. persisted, and Dr. F. pro-
duced the account, showing, all told, (for figures do
not often err) that, of his whole account, less bons,
etc., it fell short of $8000, and most of this was for
claims, which he had bought at 25 to 38 per cent dis-
count, of necessittoos holders of claims against our
Company.
Dr. F. asked Mr. Hall to explain how he, with L.

P. Grant & Co., E. A. Blanche, Beoj. Long, had ren.
dered him, in October, 1868, a statement fixing his
claims at $17,341; and in January. 1059, it had
reached the sum of $24.249. To this. Mr. Hall reo
replied, after October 1858 he had bought or obtained
other claims against the Company. Dr.Powlkesmaid
this is intelligible, ansod he could onderstand the solu-
tion given by Mr. Hall. Dr. P.then stated that ex-
planation had been so simple and so satisfactory--
and as he felt indisposed to do Mr. H. or others in-
justioe--he would ask Mr. H. to explain an item in
that connection. He enqoired of Mr. Hall how itwas
that he and President Grant, had fixed the debt in
October 1858 at $17,341, as his whole debt, and yet,
in January 1859 he had produced stock issuaes in this
New Company dated In June 1808, four months prior
to the October statement of a debt only of $17,31,
for $22,000 or $23 0001 This was difficult of expla-
nation, and Mr. Hall left the hall son after.

Mr. J. Hall's claim against Southern Pacific Railroad
Company:
Nov. 3,1857 W. R. D. Wnrd'l Snh-Treas. receipt

for amount o nbrc,Ipisnn, included in deed uf
trust inpart of $S ,20 .oborlbd) ............... $2000

Nov. 12 187 W. R. D. Ward, Sub.Tleas.re, re
eep for part lpayment on above sbhselptlon o!
SL •001ne dd in deed or trust ................ 500 00

Nov. 2f 1857. 8. Wlckla'd's receipt fro 31. J..
Ill, beilng amouol ralsed by himn fr Compssy
under a resolution of Rod of Directors u a npart
of the 0.•in0ldeodd ndeed of trust......... 6025 00

Jan. ll.188. F. A. Blanch's draft on W. R. D.
Word, ob-Treanrer, favorr o 0. F. 1lborson.
frr Dec, estmnte for delvering materials....... 100 00

Jan.. 16, 188. F. A. Bltnch's draft on W. .R..
W.,d, Shb-Treas.rer. to followng peran s: To
A. coggn, office rent ae .................... 210 f0

asn. 16,188I. To A. (1n,bgls,, ne rohireln 1807. 1,34 04
PFeb. 24, 188. 8. .f,,brsson''. Sa estlmte f..r de-
lvery of mtseril.. ........................... 2.7253 74

March 12, 168.. r. N.W. E7me7 , me.dialsrvloes
fr 186 and 187. .................... ... 125 00

March 15,. 1808. M1.. J. all, for advance to mith ,
1lhtle, snd fir negro hire, etc., January ar,d Fab-
ruar ....................................... 666 0

arch0 20. 1808 E. A. Blr,'s dsrft on W. 0. 1).
Word 8ob-Tre4surer,to following perseos: Wm.
Horrigan, laborer. since Nov. tt ........... 8.....

April 7, 1 58. Kdward Delaney, laborer, from Dee.
1I4.................................... .. 710

Aprl 7, 01868. John Comsers, laborer, from., De.
lat .............................. .......... 98 18

April 7. 18'8. Frank 'ogle. laborer, from De1 .Iot.. 52 77
April 7, 1858 Thomas Weigh labrer, from Dee.

eat ............................................ 8 57
April 1',8. F. Inr. bill in mech1nic'

s 
r hhl .. " 39 40

Mi.y 31, 788. John HIll, hireor teacm 7n8 drivrers
Jan. ot . ............. . . . 60 0

Ost. 19.18,.. Cl0.n allowed In de-d st trust....... 51,666 67
Jun -1-5,1858 To amount allsowd for s.lng ,elnr-

ter, ete ........................................... 10 1• 00

S22 615 83
Deduct o Ahlaof A. 1. Sorgln. the oher halpI 22,68ld

in Sol's account ................................ 677 42

21,998 41
Interest on Items .................................... 48 47

Interest on abosve amount to Jn. 15, 18610............ 1,120 29

Fb. ., 1855. Blach's draft on Ward to J 25. 7 17
Ce',m. for tim er and supplies........$461 0

InrstoJnnel, 1858 .. ... ......... 126 3- 475960
April 8. 1,.7. F. A. ilane0h's dr0ft to J.

8towart, I1bor on repairs ................ 53 107
Interest....................... ..... . 61- .••568
1March 1. 1825. E. A. Bl geh's dr1,ft to M.

.. HaIll, snopli.s to hand7 i Feb......... 1680 9
Interest .................................. 267- 158 '6

Interest on these isems to Jan. 15,1859, fol. $
lows ..................................$175 8

668810

74m.15d.24 42- 3442

24.249 09
Dr. Jos. Taylor's account arose frommlpber, 1858,

to Jan. 1859, from $7,636 to i0,545"Sois 15,800 of
ibis amount for stock, bonus, interest, etc. Colonel
Ward's aeronnt is essential to understand its details,
etc. Dr. P. felt it due to all, that these mattenrs be
hilly explained. Drafts, etc., may be traceable to the
accoount of J. T. Grant & Co. As all may beh possibly
correct, the buslnae and character of the Marshall
office demands a full expose and a clean breast. Wall
street may retort upon Texas, if this be not done.

Joseph Tsylor's claim against Southern Pacific
Ralllroad :

18$7.
NOV.-S.-'W. D. Wardl, b-Tranrer, msreceipt on account of s.n.

oer'pnn of s$,000, secured in deed of rr.t as par: of
500,50,...n0ac 00$s3o0,o0.... ........................ !,6 o o

Intrs t to.hset Is, 18- Omonthas
deys--st 1 per ct ................... 1058 T1

Nov 4.--W. I. D, Ward, sub-Tresuer, 1,071
recelpt n .aont0 of above 4b0errlp.
t .................................. 00 00

hnteret to Jmne Ist, 19-- montths 2
d11-3 t -t re rcn• .................. 8435
ae. 8 -l.-H. Wlekhdml re-l so tofJ. T 3- 3

cM' drslt• •r elr. BtesOoo•.& o... 63300
Inteest to Junol t, 1m9-6 mouth, 5
ds--t 8 ler a ................... 3 75

1864.5
0ree4i3f.--lLA. Bloooh' dret on W. R.

D. Wod. nb-Troosarer, on 00eo00nt of
wfcoy A Footer ..................... 2000

Mlerh 1t -- 6. A. tloneh'. draft on W. R.
D. Wold, b-Tremsror, for werok ond

oney advloeod hbm, due 187....... 1,62 66
lotrost to Joaw 1.t 88-2 monthll 4
days--at 8 pr ent .................... 2 0 14dao-T. . 0 0 0 . 3)

- 1,347 60
3687.

Oot. 19.-Otock debt Included In deed of
00000.....4,300 00trust.. ................................. 40 00

Interet to Jo
0 0 

l0t,168-7 months Ii
das-at 8 per cent .................... 22100

- ,721 00

Intorest from Jone 11t, 189, to Jan.-
y 15tth, 109, at per c3nt............ 44 3

33,340 41.

William P. Hill's claim against Southern Pacific
Railroad Company :
Por hin retainer and oervices Io attorney of old

Company from Itsorganhotlon until November,
00, 1 year and 11 mnntbs, at 860•00 per annum 09,0 9 35';

Of this amount, d0e him from the Old Company,
the New Company uo ed to ay him........ 4,00000And the 0ame w00 merged into the stook of said
New Company, se it wu organi0d Jone lIt,
1P8--Debt merged Il.took ................. 4,00000

Intereo t from Jlne lIt, 1t59, to Jaouero 13th, 18.8,
o per cent .................................. 200 00

34,200 00
The above to oot.
Marshall, Jaouary 13th, 136).

(003304,) 3. A. BLANCH.
Account 1taken from ledger--balneo $30.
We have nothing In shopo of voucher for above claim of

34,200. 0. P.

That when the claim of a party was entered on the
stock books of the new company before the 16th of
October, 1818, and merged by the Board of Directors
as a stock claim, it is immaterial whether the party
received his certificate of stock or not on the day of
entry, if it be proved it was subject to the call or de-
mand of the owner.

Next, not least, comes before us, Col. Ward:
3d0r0ltul H0lanoo CO..Texos.

Southern Paotfie Ralrold Company iu account with W. R.
D. Ward. Dr.
June. 1.10.M for alary ua .fh-Troosnrer. as

allowed by Geo. . TYerger
, 

in deedof
trust of October 19,187 ................ 4,00000

Interest on me at per et. to Juoosel, 188.. 19142
Octo4er 19. s0lary e SuhbTreaoorer from

December 1. toJunoe 1, 1860 t 03,00
per nnm............ . .... 100000

elary 0s anertary of the Company at 13.
shall and Seretry to Committee on
Oonstitution and ste0 Agent, from the
organoluation In Montomery, I33. to
Jun. I 1. l3 at 0 per annum.T Totala
amounotf.l00. Of thi amountthe new
romopa comnoomoloed with me, and l.
lowed me 2,000 on is ........... 0,000 00

Jouly 4.1866-Protested draft of T. J. (ren
on favorof W. R. D. Ward, on F. M.

Dimond, due July 4,186 ............... 300 00
Protest........ 81.. . .
Interest from Joly 4, 0,to Jone 3 ,188. at

80ercent0.. . ... 45 66
Otoberl. 1 W -- Prote

o t d  
drt of W. R.

D. Ward, 4 4.bTreu0 r.0on 0.. P IL~-roon.d, on-arof Jtt.ey............... 000
Pro,..t toe non Jepnee .n ..on-payment 8011, (L0
Interest to Joune 1, 18. from November 4,

6.T, at 12 per ent ......... ... 34
-- 31.207 8

Otber 8,1 1867-0. A. Ilanoeh's droft oo
W. R. D. Word to foos of 0. . C0lbr-

g00, e0tm2 e 0000000 00 0 .0000. 10, 11.0nd
102.3............, ... 8p 02 30

Interest to June 1,01868. 7oobh, at 12 per
ent ................................ 21 14

November 20, t08607-Coh advnoedt In Now
Orleans to bring up cars ............. .. 1 00

Interest to June 1,1858, 6 mouths, at 10 per
cent . ............................. . ' 4

312740
Augeot 14 0807-Draft of W. . D. Ward,

onb-Tre ureo . in favor of Reo Fi0pat1-
rik ........... ....... ............. 10000

Intens' from September 1, 17, to June 1,
18, at 120 per sent ................ . 9 00

- 109 00
ovember9--Draft of . A. Blanch on W.

R. D. Wrd, In favor or F. O0rdn,'. for
engineerlnr eopeodltorel Included in
deedofrut ............................. 40 00

lnteret at 12 per sent from November 9,
137, to Jun 1,,. 88, monthls nd 0
days ............................... . 42 73

- $08272
Marsh 12, 1858--. A. manch ro W. R. D.

Ward. , ravor of W. R. D. Ward, for
negro hire, huh'lug, etc., by accourlo t
render d ... ................. ......... 3

Interest at 12orcent., 2 mooths nd 1 days 23 07
-- 31078

April 21. 188--uoh paid John P. Womack, 7

oheriff'a cot for payment v0. T. J.
Green .................................... 6867

oInteres t 08 per cent. to June 1, 1838. 1
month d 9 dy ....................... 0•

April 22-Draft ofOX A. Blanch, In 0 vrs of
himself, for paymentto him .......... 9 29

Interest o above to Jone 1, 1848,.1 moonth
and 8 days ................. .... 0

$93 14
May 81. 0908-. A. Blanch's draft on W. R.

D. Ward. In favor or W. 3. D. Wood,
forJ. F. Smlth'. 4rder for n .rhro, hre . 22 30

Janel--aoloarnce due . Rt. D. Ward, Sob.
Treasurer,on eh account ............ . 26100

$283 60
- 3301001

lntere1 t to Janoory 13, 189.7 months and 15 10 0
days at 8 per cent ...................... . 549

$11,645 41

Mem.-Belongling to W. R. D. Ward's cl0im and oodoroed
on It.
On oor books thore io a balance to the debit of W. It.

D. Word. SobTrsurer ......................... 12.131 63
Also to the doebit of W. . D. Word, agent............ 13,43

Therei.alsoan amountof $60 due W. R D. Ward. All
then renutot are to be aranoeoad and settled between n..

8igned] F.. POST.
N . TTR_.

I have sent a statement of my vouchers to the office
of the company up to the 10th of April, 1858, and can
account fully for the same and the amount doe me as
above etated-72 shares stock, issued June 8th. 1058.

[signed] W. R. D. WARD.
Now. Colonel, could you expect the committee to

allow the old company to pay your account without
your official statement, showing what you had done
with proceeds of $71.000., drawn for upon New Or-
leans office, and $50,000 in cash received through E.
A. Blanche. Chief Engineer? Suorely not. No, sir,
said Dr. F. Tittlebat Titmouse, sucking "brandy
toddy through a quill," instead of " water toast,"
could not expect us to do so. To dispose of a trust
fund, said he, acquired with so much effort and held
with such repeated pledges, he could not thus dispose
of, and the more especially as he had no assurance or
ending the law suit, obtaining possession or even
being respected by Texas enemies or thanked by the
beneficiaries of such weakness and seuch folly.

W. P. Hill's claim of $9083 is without the shadow
of a pretext of justice. He would pass it over now.
Yet the new company had recognized $4,200 of it,
and our committee, in the face of proof that it ought
to be paid out of a solemnly pledged trust fund.

Col. Wigfall is not in any way mixed up in the
charges he (Dr. F.) is now making with the accounts
of Col. W. R. D.Ward.

Associated as he is with " new company," Dr. T.
could bat express astonishment that he, Grant. Scott,Fall, Taylor, S. H. and A. M. Burnhbam could for a
moment tolerate the course of conduct of Col. Ward
in refusing a full exhibit of the receipts, disburse-
ments and transactions of Marshall office. His act
most be held the act of new company, approved and
sanctioned by each of Its members, especially all
whose claims, etc., are tainited with doubt orasuspicion
of error ; and by each and all who have been and can
possibly be affected by the real or possible deficit or
defalcation of $200,000 of the funds, etc.. of this com-
pany. If there be an error, let it be shown; if ah-
stracted or taken wings and flown away, lot it be fold
lowed. Dr. F. imputed guilt tono one, but he boldly
charged from reports, statements and circumstances
this seeming default, and he called for investigation.
Apply the torchlight or truth, for "murder will
out.'

Thle claims considered by Committeeof Arbitration
as claimed by new company:

Amollne t Am't proit, Ament

p'd pn'rlts.
J. .. aat eco........... $47.191 500791 @25.00,

ol. W. T scott .............. 32,579 22.078 ]77.1,01
M. .Hall .................... 24,42 1.11786 7,56
J. . & J. S. Brown.......... 41.062 44i northleDr..C l o To vtor ................ 9.e45 o6. 5 4.00
Col l. T. Oiecell........... 9 0.'7 ,807 soehte93
lier. n. orner .................. 19
w. P Hil. or this compoany,

owel .othlng ............. 9.581 6 1 nothlna
F. anrdtier .......... ........ .237 e,237 nothlllg
0. H. 0 A. M. Brohm ...... 11,0 11.860 vnery litte
1t. Wickhnd ................. 1 0281 12.82 very little
0. A Blanche, Htel iner...... 4,152 4.152 notha
w. D Wt r sd. ub Troansures- 11,o 54 very it e
... P. Het der on ............... 13,0 ,ow6 4,000
J. •1 SOnners................. om nothing '04
R. . Rhodes................. 2 9 2,1 nothint
1. 1.t -ean............. 04001 ..... O,0
1t. A Whiing, I know nothligr

e".d hold - h ............. 1,35 ... 1,0
t,. R eharedso, do ............. 40 ....
Joo. P. lidden, a .......... 17 ... 127
Joe. W.noodpeedr, on........ 281 .... t3
Mcldleroy A IBadford, do...... 7 .... 765

d. Blolwd, do ........... 3 ... 1
Peter cot, do................ 241 .... 24
we. Fmith, do ........... .... 116 16

Dr. T. Cnrter, do.............. 1 11 .... 1S6
W. Wa rkin d ............ 471 .... 471
lr ien M lllan, do............ 149 .... 49

.e. o. Slaughter, do............ 1.826 .... 1.8 6
a2n8.629 s486.05 $73,3018

For the information of the public, and the conve-
nience of the parties tbemselves and our stockhold
era, Dr. F. said he had prepared the above statement,
analyzing the character and solidity of their debts,
and the real grounds of the complaints made by other
members of the New Company of their losses, hard-
ships and burdens. from the failure of the Old Com
pany to pay their demands. It is not pretended to be
accurate and precisely correct, but it is substantially
se-from which it may be seen, at a glance, the
reodily which each bhas in it ; and the profits, bonuses,
(yea, bog see, if you will) held in the New Company
by men who have

" y
el

l
ed' over bogus stock until

some stockholders have almost been ready to deny
their connection with the Company by the honest
acquisitini of its stock.

All told, the real investments of this sorry number
of" the New Company" does not probably exceed
$73,000; while profits, etc., amount to $185,000.
Yet this jst and generous Company, not content to
take some $2,000,000 of property, with millions of
riulta, bet revile bitterly the eforts he and others
bhave made to prevent this wrong npon their rights
they have heaped slanderous impotation upon impo-
tation opon him, and he regretted to know that,

even in this city they bad abettta 1oim
tolemate the wrong sad no.peit th m the
part of their Ill-gotten treasure.
San it be that the mmbers of the New Coeapas

reallty desire to get more than them proailte o
bontmee. $180,00011 a g eod rn freom $13,000,
and much of it in mere labor and at high rA Ie

CLAmW or ToM nsw coeexvr.

No. TnCeal. CelC..t1. n. rant Coo n ....... re ........ r..... i... 9l
. . J H ll ......... ... ......... 94,0451 7 90

4. Je.. J a,. or ...................... ,4 {,Oto
. o. L, T. W laf nll................... 9 7 Na lea .
g eI. OGre n ee..........................

7. .W P. Hill .............. ......... Ne t • oL .
& R. Ban e ........................ 4,5 Nothbta.
SW R. . W rd ...................... 11,58 NothI.
o. J.. 8n e ...... ...... ..... .. 0t
l. Geo. O. Lnwrlan paid oathinr, raill

no.med reseonIblenity to Union
Bwne, New rlas ........... ... . 16,000o

Interest, proflt, bone se,, alte .............$lo , 4 h 63,
Sea Invetment, about ................ 03,0.. 3

Whoe 'alme parof ltd Ianveatment ...i. 170,t7
Stock in Old Company i ea mere trifle--le, I be-

lieve, than $15,000.
We find only eleven individuals who are really

giving as trouble-they are as above-and the whole
amount they have in this, in reality, tessle etha
050.000 ; for Mr. Lawrason has not paid a cent to the
Union Bank, having gone security only for the debt
to be able to become interested in this great wrong
apon the rights of those whom it was his duty to
protect.

In this list of eleven, Messre. Scott, Hall, Taylor,
till, Wigfall, Blanche, Ward, Lawrason and Grant,
being nine out of eleven who seek to take property
of their principals for a trifle, and under relationships
which are to his (Dr. F.') views indefensible and
which no human ingenuity can justify.

They cannot succeed with the enterprise, were It
ponsible (which it is not) for them to succeed over
our efocrts to rescue the Company, for the reason that
the New Company is held the offspring of fraud,
whether the fact be so or not.

With 3,000 stockholdere embittered against them,
and with the moat liberal allowance for them which
can be made, we may safely say that in no portion of
the Union does he know of eleven stockholders o the
3,000 which are not their eqals in personal influence
and resourree. This opposition, with the sentence
already palued upon their Company, sealed, in his
judgment, its downfall and its doom I The "New
Company" Is a fiction ; it has no legal existence as
Company, and has acquired no rights. It will be
hermitted to acquire none. This is a fixed fact.
Tvery stockholder in personally liable for all con-
tracts, debts, etc., contracted with damage to stockh-
holders, and no prodent man oreapitalist will hold a
share of stock in a Company which perils his estate
and his fortune. Defeat is inevitably sure; a grace-
ful retreat the only policy now left to these eleven
individuals, and repair by future effort and coope-
ration with our stockholders for the succese of this
road. There is, in it, enough of employmont and
profit for the common labors, talents and capital of
both them and ourselves.

The cry of bogus stock had been raised for efbct,
by a body of men, two-thirds of whose claims were
composed of bonaros, extravagant salaries and ex-
travagant prices for labor, and who, when their debts
were paid, had not a dollar's interest in the read.
For what purpose,then, was this hoe and cry raised ?
Simply, with the hope that it woi.ld alarm the stock-
holders and prevent them from uniting in defence of
their rights. It come with a bad grace from such a
qoarter; from men who had been intimately identi-
fied as the ofiters and agents of the Old Company,
and had continued in ofi8ce through every adminis-
tration ; who had commenced their career by sad.
dllng the Company with a stock debt in the shape of
a bonus of $600,000, which they divided out among
them as a consideration for transferring the charter,
and who endorsed and defended all the past mannge-
ment of the Company until It was their interest to
raise the cry of bogus stock in order to enable them
to hold on to property to which they had no jast
title. That he was not surprised at the conduct of
those menso much as he wan at the course pursued
by several of the leading presses and a few of the
citizens of this city. The citizens of New Orleans
had subscribed, and paid in cash, npwards of three
hundred thousand dollars, to sustain this enterprise.
They bad been induced to do so by the very presses
who were now denouncing him and his associates-
men with whom he felt proud to be connected, and
who enjoyed the unlimited confidence af the eommru
nities in which they lived-ast" thimble-riggers," and
a grceless set of swindlers. What was the true po-
sition of things? The New Company was in p-s.
session of the property of these New Orleans stock-
holders, and refused to recognize their claims. Their
President had declared previous to the sale, as had
been charged and published, and which he bad never
denied, that when they bought the property they in-
tended to cut off all stockholders, in Texas and out
of it. Mr. Wigfsll, another prominent member of
this self.styled New Company, had denounced the
New Orleans stockbolders, and said they ought to be
burnt and their ashen scattered in the blissiesippi
river. They had recognized the Texs srtockholders,
as they had acknowledged. in order to build up Texas
iniluence to maintain possession of this property.
And now, as insecurely as they held it, and an indoe
fensible as woas their title, upon what terms did they
propose to admit the stockholders of this city? They
had published a proposition, with a "' flourishb of
tromiets," which was to be kept open for vixty days,
to the effect that any one who had paid fifty dollars
on a bshare of stock, who would poy over fifty dollars
more, should have issued to him a full share of stock.
In the first place, there were no shares of stock upon
which fifty dollars had been paid, and consequently
the proposition was devoid of intelligible meaning.
Did they intend to ct off all who had not advanced
an amount not equal to fifty dollars, or all balances
unequal to that amount ?

Giving their proposal the most liberal construction
which could be claimed for it ; and it meant that
when a stockholder had paid five dollars in stock he
must pay over five dollars or lose all ; if he had ad
vanced ten thousand, twenty thousand, or twenty.
five thousand, as had been done in this city they
must duplicate their subecription or forfeit their pre
vious subscriptions. It would be unfair and unduly
exactiog, if the property was out of litigation. What
could be, what ought to be said of it, in the position
in which this New Company in placed? It would be
seen by every sensible man, that this overture of the
New Company was impracticable-that no stock.
holders could be expected to comply with it-that it
was made with no expectation that it would be for a
moment favorably considered, and intended evidently
as a mere pretext, miserable and transparent as it
was, to justify these few men in holding ot to the
property of the Southern Pacific Railroad. The
stockholders out of Texas, therefore, had nothing to
hope from this Texas company. They were ionextri
cably and hopelessly cut off, ao far as they could be
by this New Companny, from the moment they bought
the property. On the contrary, if he succeeded, ansd
of which be entertained not the shadow of a doubt,
they would be restored to the possession of property
estimated at two millions of dollars, with a charter
and franchise more valuable than that of any railroad
company in the United States, and with a stock debt
of only twenty-three hundred thousand dollars. He
intended that the true issie should be made. If he
succeeded, the stockholders of this city would rea-
llze at least onehalf, two-thirds, or, as he believed,
the fnll amosnt they had invested in the enterprise.
If the other party succeeded they lost everything.
If gentlemen choose to occupy this position, after
getting the merchants and business men of this city,
throigh their flattering representations of gain, to
advance their money to build this road, they need
not think to escape the responsibility of their con-
duct. But for the course pursued by gentlemen of
this city, and several prominent presses, whose duty
it was to protect the public interests, the contest
would long since have been ended in Texas, and our
stockholders, the stockholders of this city, would
have beea laced in possession of their rights. This
New Codmtainy has derived aid and comfort from the
New Orleans press. They have continued in wrong,
and base their ultimate hope of success in maintain-
ing possession of thiso; munificent property, by the
respect paid them by some of the leoding papers of
this city. And if these papers, even at tiis late day,
would characterice tie proceedings in Texos in such
termsas they should be-il, an they ought todo, they
would embody the stockholders in defence of their
rights, and withdraw all encouragement or support
from this New Compony, it would not be twenty
days before the stockiolders wonld be restored in
their just rights, tho road relieved of every embar-
rassment, and underrupid construction.

It seems, he said, that he had been the special ob-
jert of detraction and abuse. The purpose wasevident.
This new company imagined that if they could strike

him down, the greatest obstacle to their succesa
would be removed, and in this their effritn were fully

seconded by the press of this city. Bat thin New
Company had not only defamed bim, but every promi
nent mou who was connected with him. Mr. Post,
whtose reputation was established in this city and in
New York ; Mr. ?doreton, a gentleman who possesseda standing eliual to any gentleman in Virginia; tCl.a
Gorin, one of the fleet lawyers of Louinville, Ky. t Mr.
Richardson, whose reputation for talent and integrity
was unquestionable, had been denounced in almost
equally iiitier termst Why should he care for abmse,and at being denounced as a thimblerigger, or a
knave, when he wom placed in such respectable com-puny? He had been abused before, and had become
somewhat accustomed to it. It had never deterred
him, for a moment, from the fearless and full dia-
chare of duty, or from assoming any responsibility
Ao hrse a usere iu Texta, was Mr. Wigfall, a

gentleman to whom he felt very kindly, and who
rl was very well dinponed and moot not he under-

as meaning what he said. For intaonce, he
had told them what Mr. Wiglall bad said about the
New Orleans stockholders. Mr. W. had also ex-

I, pressed the opinion, about that time, that one of the
P most diotilgainhed lewyers of thia city was an old

fiel, sluiply because he gysovan opinion opposed to
thea san under the trust deed. He was in the habit
of saying bitter things, even of his friendsa HiS own
ascioates--the strongest and must respectable-hebad obarecterined in sach termsas these : one he had

I denomilated an d--d thief; another asa d-d per-
jtred scoundrel ; a third as a d-d rascal t while he
had spoken ofths committee as composed ef one
d-d rascl and four fools, and that the rascal cont
trolled the fools. Why, then, should he cnre about

t Me. Wigfalli' denunciationst He had certainly mid
nothing worse of him than he had of his friends, and
if he was to judge of him by the criterion afforded

by thei• aprslo of optnton, be ced chie to no
othe oclson than that Mr. Wigflrall, after all, was

Spletty good iend or bi. .
The new Company having rejected all jast propo-

sitone for a compromise, there wase but one thing
left, and that was for the tockhboidero to present am
unbroken front in defense of their rights, e would
answer for the reosult of the isue. ,There were al.
ready Judgmeqnte easist the ompany, for which the
property wsboond to te moant of between twenty
sgde wety.flva thnussdd istla. At the next term
of the Pistrict Court of Harrison ounty there would

Sother ldutaf ents rmdbs d amoounting to upwards
f $110,000, near all of which he was abundantly
hble to meet with the foneds end resourcees In his ps-
eestion. Without a compromie a sale I inevitable,

and the property will f 0llaan Into our possession,
ahe law of De-mbr, 187,.fully resnbme Oar rights

under ouch a asae. This law wa poed for our des-
troction; it may yet prove our altation. We have,
therfsore, nothing to do but to d for the sale
whicoh moat take place, buy In the ~otty, replevy
It, and set this new Comlap adrift. If the tocok
holders would adhere to him, if taey would he true
to themselves, he would, in lesa than three monthsa,
not leave a vestige of this new Company. The cred.
Itorn had sown the wind, they might reap the whirl-
wind; they had promted destruction to others, but
If they peraisted In their coaurse, rua, Inevitable and
unavailing, awaited them.

This new Company had attacked hia credit, and
they had ridiculed the poverty of the old Company.
Upon this questlon, he flattered himself, honors were
easy. Their President was ued individually, for a
comparotively small amount, in the federal court of
Texas; his Company was in the hands of the Conata-
ble, and be found it impssilble to meet the late judg-
ments, and had oonequently to take them up by In.,
junction. If they were able to pay them, and wonuld
not do so, they were not julst men; if they were not
able, and profe.sed to have the means topay their
debts, they were InSincere. He and blo Compony
paid their debts promptly, when they were able to do
so, and when they were without the means• they
frankly acknowledged their inability. Some of these
men had on one occasion suhbcribed for twenty mil-
lions of stock ; Mr. Wigfal was among them, and it
bad been seriously questioned whether they posessed
the ability to meet so lare a eaim. And yet they
were the gentiemen who attacked his credit and the
credit or his Company. Comment wee unneoesary.

Dr. Fowlkes closed by showing the superior edvan.
rages of this route, and the munificent charter. There
wasenough of rfortune In It to satisfy the oupidity of
anl, r there could be a union of feeling ee there was
intrinsically of interest, and nothing Ior any one in
this controversy protracted by itigation. Let rea-
son supplant passion and prejudice, and al may yet
be well.

.Satement showing my own payments twardhs Ibis 327,000
li.debtedns as ry loss. which was loltlmd In October, l1,,at dal of corn romla:

J. . cd J. 8.nrown's debt, I bold U. which was

vasago e'a lterlt t................................ $11,0
I baoe takeno up t d bold or theb debts in bsi 0080,00.

iltem nd otbhe dbrbl io Tnexasmbrned In theb 37,000
............................... . .. Inc. o

I ,eltled with R. Mill, & Co., cralcnla.l In thl Ibt,, in
January and betore going to TexaU, out of my a
mels ............................... ........ . o.... . 8 0D

I wa prepared and stood radyto make payment or m ,
entire loInn owardthbls Indubtdne•, provided weho
sooeededl in thl. comproml,. tbhad not onlrlythe an-
Ir,. amoount.bolut mueh moe at m ommanmod of anall-
bln aper. I bhave pai md or w mean for the 504.0,
and ha. this much oadded to laiml, I hold ngainLt the
Cormpan. In oddltlon to this. I arrangenld In New Or-
laes before I left hero for Tea. upward of Ottll of
the indebtedness or thseouthern Pi tfie niiuroid Com.
n.... ... .. $1100o

which 1s not ihcluded in the s7.Ortini., preosnted and designed
to be a poart or whole provided for. Thi, il, Is in additiono I.
large Indebtednes Oo.um the Compony to me ; sad no i•rt or
,. loa maod h bn use...d .... t my o.. eba;n,, ..

REPLY TO CRY OF nou TOCn 0C.

Orr0c, covenono Palrto Rouo,.Ou Ca,M.rlhanl. Tonos. rob. s, lc. a
Do. J. FowLIam, President-Dear Sir: We have

been for many months engaged in making thorou•hb
and searching examinoatlons of the issues of stock by
this Company. In this examination we hare traced
out upwards of fifteen thousand certifideates of stock,
being nearly the whole numler of issues, and have

found the stock books of the Company correct, with
the exception of slight clerical errore ; and we have
not found the slightest enidence of over isue or
issue of spurious stock.

Tonre, very rnrPetfulfnl
P, . 7n.WIER,

ctseretsr P• .. x. R. Co.
A. T. Sar,1, Aecuntant.

To the Stosckholders U. P. R. R. Co,

The road, property and franchises of Company are
again advertised for sale; on let day of March next by
creditor--some being members or " the New Com-
pany." I return to day with ample means to protect
our rights. An execution sale will invest purchaser
with our property and rights under the ith section of
the law of 19th December, 1857. It is as follows:
" Section 5.-The road bed, track, franchise and

chartered rights and privileges of any Railroad Com-
pany in this State shall be saldeet to the payment of
the debts and legal liabilities of said Company, and
may be sold in satisfaction of the same ; but the said
road bed, track, franchise and chartered powers and
privileges shall be deemed an entire thing, and most
be sold as such; and in case of the sale of the same,
whether by virtue of an execution, order of sale, deed
of ttost, or any other power the pourchaser or purcha-
sers at such sale and their associates shall be entitled
to have and exercise all the powers, privileges and
franchises granted to said Company by its charter, or
by virtue of the general laws of this State; and the
sid purchaser or purchasers and theirnassociates sheall
be deemed and taken to be the true owners of said
charter and corporators under the same and vested
with all the powers, rights, privileges and benefits
thereof in the same manner and tothe some extent as
if they were the original corporators of said Company,
and shall have power to construct, complete, equip
and work the road upon the same terms and under
the same conditionsand restrictions as are Imposed by
their chbter and general laws of this State."

The report was made in 1856, as required by law,
of 7th February, 1853. No report was made in 1857
under this law ; but no notice asking it was ever
Riven. The law requiring it is as follows: Section
19th of act 7th February, 1853, "Any such corpora-
tion which shall neglect to make such a report shall
be liable to a penalty of $250 ; to be sued for in the
name of the State. And any corporatlo so neglect-
ing, which shall neglect to make such a report with-
in three months after notice to the President or any
Director thereof, of such failure by the Comptroller,
shall forfeit its charter."

Every railroad company is required by this law to
make an annual report on tst October of each year,
verified by the oath of the Treasurer and Acting Su.
perintendent. A report was made by the Company
in 186G and In 1858, but none in 1857, during the ad-
ministration of Geo. S. Yerger.

Little doubt exists as to the result of the State suit
for torfeiture; indeed, the law is, in respect to for-
feiture, unconstitutional, and does not apply, as we
areadvised, to railroad companies not in active ope-
ration. This is the opinion of Gee. S. Yerger, our
late President.

I deposited with Tieos K. Price, Esq., one of your
moot prominent merchants, the New Orleans loans,
amounting to $21,471, immediately on my arrival.
In this city after the failure of the compromise of Oc-
tober, 1858, who depositod the amount In hank in
trust for each stockholder who had made this loan,
directing him to return the same to every party who
might desire to withdraw it, by presenting the receipt
forthe samo, furnishing him with the name of each
atoclholder and the amount respectively paid by
each. All who are willing to unite in defence of our
common rights, and suffer their respective loans still
thus to be used, will allow the money to remain in
Mr. Price's lands, subject to my control ; all who de-
sire to withdraw it will please doso promptly, so that
I mar know the extent of resources at my control.

Al who do not withdraw their loans by Wednesday
next, will be onoddered as conoperating.

I have full confidence of success ; the end of this
controversy will be a sale of the property under the
act of Dec. 19, 1857, before quoted, and the pur-
chasers are the Company. A large amount of judg-
ments will be rendered against the Company at the
March term of the District Court of Harrison county,
Texas, under whlch a sale must inevitably follow ;
the purchasers will replevy the property, take it from
the posession of the New Company, and set them
adrift with their bogus debts, and bonuses, claims,
etc., which cannot be understood for the want of E.
A. Blanche's and W. It. D. Ward's reports and so-
counts, showing in detail all and every transaction of
the Marshall office.

The entire amount of expenditures, of all kinds, as
shown by the official reports of E. A. Blanche, are
covered by the sum of $241,000 since the organization
of this Company.

Payments haive been made for at least the following
amounts :
Cah to •y.r.7.......... . . ... I55,500
oGeore i1. l.rarns on caltres ou W. R. a. wrd, Sub-

Tressurer, in the single Item for etnOruehio ...... 71
Preyaler.e,'., slo laent ............... 1800O
Cuash by J seph . Taylor .............................. 1,o,

Total ................................. . S...$14.50 ,
hJe. ir J. 8. Broew wr charged with t. um of $35eu,-

01 for tlhis or I
Dedc: mesans known to have sone to Texas of $14,.

80undt stlevs dhttdae TOsue or oole......t. 95,0T0
If Brro ue d properly the n,000,thsen sodsht can only

alxst f aboat ......................,........ . c. 0•aOO
How, then, can there be a debt of some $350,000

to Texas and other creditors under this expenditure
of $241,000, reported by E. A. Blanche, Chief En-
gineer 1 It may be all right possibly; but it does
not look to me right; and I can but wonder how it
can possibly be so.

Whenever the road is sold I intend to purchase it
for those who furnish the money to do so, whether
tie stockholders furnish it in whole, orin part only.
Every stockholder who has made loans and furnashed
money to me shall be protected ; those who fail, neg-
lect or refuse to do so, I cean give them no assurance
of protection ; but I moat sincerely desire to protect
the rights and interests of every srtockhlder in the
company.

Februarsy o, 1859. p .esadt

PAtFUL AAcrnIaD,--On the 13th inst. a man
named James Moore was knocked down on the.track
of a railroad near Baltimore, and had his wtistiltd
ankle crushed. He stated that he had a brother in
New Orleans and a mothdr and sister living near
here. His injuries were dangerous, but not neceoa-
ily fatal.


