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Company shall be teansferred to snch persons as Ui | rected envagh of aur fve cent. stock to l}c Aol to | therehy add millions ugon millions to the stosk of }
last board of Direetars of bhe Old Campon muy dee | produse one mililon and s helf doilars, to free na'| the e, wealth.

slgnate, sitijeos tomll the conditions, ﬁ‘..l.&{aniu, wudd me et and provare imbor Lo construct the rowd. It is donbed if more than §3,000 000 of stook need
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Afeasre, Editors—The cl] “ ship  Otseont] | . agreeinent of compromise, by virtue of this eom- { burden of this enterpriee, thongh compal upe the of this stopendons enterprise.  Tha
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g b was -0l by order of Coark, | micakion =3, {mportant events bave transpiped | 11 The New Company ehall not make any further | them the preference of taking it for binety days. 1t | Qompany as sebusls af oulenlation, will aonstract the
BRSPS, S & * 2 | in the affuirsof o enmpaiy,  The litigation growing | Santracts, and are to maintain their pressnt statoe a8 | tey do ook wank it, then we o o the eapltal of the | road and have s surplus of some $80,000,000 for dia.

Asy B TI being the porchisser. She waa auchored | ¢ o oir tanablos bas, B o great sxtent, censed, | 900 0F the defcodanta in the Slate wuits, until it s nnban ; make an exhibit of oo afiirs ; Whow it our | tribution to stockholdera, The divideuds sananlly of £
fu €he upper hatbor nuti] Tt mouth, when abe was | The anit at the fastauce of the Stato of Texgs ve, the | S8y disposcd of, giving nut company all the bane- | prospects, our property, and aur great privileges, aud | millions of ravenue from the earnings of the road, j
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this setilement ; neither hen e bave ratsed the desired amonnt one stock | be nmpla in amount for the acoomplisheiont of all the
s mportance it | taken to 4 ern port. We undersiand that M. | 3fr pSF THE Shm has been ﬂ"&ﬁ"f; ';‘S;.?’“j,,,."’. can be benelitied by violating ita spirit and meaniug, | will be throe millions of dollars; and our property | ol rots of Lo compuny. E
it badint omly ons chiSkem, | min, will send her %o Mratio, OF., where she will be | and by R V. Richardson aug J. doiay, two of the - They nates, if necesary, to make ou liberal | will be worth mote, because we ehall have not onl will not desoand Mrther in details, This will lead

the mesns o pay oor pressnt dehts, now nob exceed- | the intelligent, calouluting minde of stookholders to
¢ Bres HEipabect andpf]:l}' thousand dollars, but we | judge for thomaslvew what [ their intereit and theie
shnll buve a8 the property of the Company the tal- | duty. If any eloct not to avall themselves of thei
ance of the monry thas produced, which aw stated | rights and privileges, others, morn caloulating, stand
elsewhera, fa to be Ingested fu slave Inbor—enongh | rendy to invest their capital, and'to respond to the
io perfoem the onekilied labor of the road, lenving | wasts of the company,
the Company to provide otherwise cnly for the shilled 2 I li& FOWLKRS, Frosidest,
Inbor, iran aid n‘;J.]:::g M:::...n o LB WALTON'E SaLks.—J, B. Walton, sncliooeer, b

We Low to aall yofr bt e 1;mpzch Tor bl ::;;‘,I-I zl.l...ur,:.”:|:lm of My, 1853, at 12 o'eleak M, at Hanks'
wining Congresional aid, by means of meil con ISt 'Th":“'m':’_l‘m."iv!‘m!mul;:l:"unfnuf f
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Thera is no longer any doabit ia the pullic mind as “:,'".J.lv:,':s‘m::r';;'i‘_‘_k BRIt £
t the penctioaiility of omiucling a ralrrad ONE |0t il ava, voshod 5 ST 8 s T
the parallel of 32% bo the Paclfic ovean.  What was | 75 it b by EDHE,
rulmltﬂc;l. dix yoars g oE 3 chimers of the Lrain, hes _“'L A lagy threeatory brisk warshinss, fronling on Juiis
hecomean eminantlyfonatble projeat. ‘The nution misk
bive a Preifie ruiloead @ private, public, political ani
national considerations demand The actior: of the
dnat Cnngrresa demonstruted the growth and matority
of public sentiment upon thla eabject. While Mr
Gwrin's bill and every smendment proposed to it, re-
cognized the necesaity and practicabilicy of snch &

taflt upen and fully rigged.  The repairs, it is estl-
mated, will cost $25.000. Bhe will be ready to leave
thia pork ubout the 1st of May. Caph. Bpates, of the
bark Lyra, takes chavge of the ship, aud will, oo
doubt, get her safoly to her port of destination. Her
oondencripk ig will no doubt caose her to be Te-
ported as a distreased yeusal.

The wreckers have saved 1700 balea of cotton from
the ship Malhonse already. They are atill at work
diving np cotton. The ship's materiais, proviaions

t{ar:‘?‘: oy mpp:ommry :&r:mnt that may be
LIl DECESEArY 10 ourry ol Bgreement 3 to pro-
trsgtélhe tights of the ?mles; aud to wmi‘metpme

14, All ibems embraced o echedule A, which Laxe
OF LAY by, or for the Old Company, are to be
credived on the gros indebleduess stated” 1o the set
thument, and stack in the Naw Company sball jssue
far the same ; & considerable amonnt of which  las
part of the Stats, for the purpose of judiclally deter- bg':lﬂ 'J'.!”“,? m‘lﬂbﬂ adnd I wow beld by the 014 Com-
mining the fact of forfelbure, that the State shull, by | PAEY o et L i
annie positive enactment, have dircebed such & pro- | hn\hw 4 "I“‘“ ¥ ?Lewdrm'" thia sattlement that
e e i | poaditon nakel thi ceeding to be had ; for the State may choose to waive | e - Lumpanies are united in intevest in dufeuting e
troe the atreets Iy and all the damaged carga saved np o the 13th wers | 3 0 furfiitora, and miy nover claini it. It isa ques. | G Bait; and prompt measoyes huve  been taken for
whole of last winter and 2 good portlon of March; | 413 on that and the following dug by the U, 8. Mar | fon porely hetwoen the Btate and the company; 2od | “"1‘: L i Sri

and tuey plwnys hav been, wnd alwngs will be, in | gual. The cotton sold ot prices ranging from 820 50 | if the former does not efect b purste her Tight by on | , U 08 Fa U 0 R et Sl e I P
| pad conditio, whem it rains almost uninterraptedly | ¢ 43 39, Tho average sales Wers $27. The amonnt SHEMEERS Eataedy,; Dfﬂm“ﬂ'ﬁgﬁ""ﬂ};‘,,“"’"ﬁm' | uzd imote tio paic ;.,’."ﬂmi;;ﬁ:m;ﬁmﬁ *
({ for nearty three months, a1 1t did throughout the | of syles thus far are $27.950. About 400 halen of the | BN Ehere mas o luir tn ihs State which | sted, | H00 OF the New Company may bo coutinued atd pre-
| period wa speak af, uatil sqnare stone ia subtitmted for | g4zed romnin nsold. The epecie has besn forwarded | shogld bo claimed, 1% e bos hat the Doneon, ?m“;_‘?- anil mug finally take tin place andstand of she
s0bbla pas Any mnn, p of the small- | 1o Now Orloans, the Attorney General, could not, by vietne of (i m“m‘;ﬁf,f:;*:;;{“"hr!;]bﬂ'uming i bl la_clihc
eat information in the premises, knowsthittobea | The Prench bark Admiral Pelvile, Capt. Santi, | 0fice,at theleown choicr and will istitate and maku- | iR PRI i
faat; &nd ns it will take = great many millione of § from Havans for Marssillea, ran upon Frenoh reef the

Mtorneys of the old company, n that ault.  The able,
lachl wnd lsarned omnﬁ-’m of Jodge % A; Frazer is
worthy of his intellect, and of yoor pernsal ; and for
yoor henefit, I will have the same prioted in coureni
ent form, for distrivotion, The grest polot in the
case decided i3, that the State of Texas had ot sn-
thorized the proceeding to be Institated againgt the
company. It Ik pecessary, whon a company shinll
furfeit ita sharter, and w it is 49 be inatituted on the

Buppy progentior of st least & Daker's dozan gpeci-
oy of that interesting fowl. W piteted inta the
Firat, we speak comparatively. ;
‘Gonnell on seoownt of the sipeets. It kept up ity
| singeg, wishp-washy attscks For weeks, to the dis-
ik of Iutelligent and practics] men, hefore it ceased.
The Codtioil; beisg composed of semaible, prudent
citizens, fargely interestad in the city, paid no atten-
 tion to its ndvice and eontemned its warnings, It is

e

Tharwo bwoalary brick heassd on Haroan alrast, near Jg.-
L, rented gack wt 670 4 yenr.

e, oppowins [he

tain this st aliong for this view ol the snlgect. Thers might peo

tflﬂ be fnthe opinfons uf sone ona, grounds of fors
{4

ary hrisk ol and biiek

{ doflare to pave New Orlenns with sqnare blocks, we
shall be obliged 1o endars bad Afteats omie yeara
longor. 16 s well enongh to remark, en passant,
thal Bibre stare stang pavement has been conteo “tad
for under the adspisés of the prasent Gonneil, than
i this square slotie pavements previonsly Inid in our
¢ity, the good frults of which will be apparent be-

g | fove the commencement, of the next buwites reason,

' W biave seen the strests of New Orleansin a much
woise condition than they were at ooy time during
‘the lkal winter § but have no recollection of the old
| bew of the Pleayuoe getting her feathers particalarly

14th, Bhe got off noaided, hot leaking tadiy. The
oaptain and foor of the crew of wreoking schooner
Bella af the Capt went o board for the purpase of
assigling {n keeplng her free and taking ber to this
place to repair damagea.  Sha lefs her anchorage on
the 15th, got inta the gall and drifted to the north
and sast, and soon was ool of sight. A3 she bas oot
made her appearanoce, it is conjectorad that she has
gone to Savannnh or Charleston.

The Britich bark Brenos Ayrean, Caph Thomaon,
from Mutanzas bound to Gork with & cargo of sogar,
artived the 20th, leaking badly, meXlog full @000

Il was held by ihe oonrd that oeither & faitore to
report in 18533 or TR46, tha alleged insolvenay, or the
holding of meetings of stocrkholders aad Directors
ant of the teyritorial limits of Texas, ot the sabe nndar
the dead of troay, (the princlpal grounds relied npon)
were sufficient to authorise s forfeiture of the churter;
but il these or any other canses were suflivient, that
ihie Leglslutare by the passage of the act of the I6th
of Augast, 1355, and the act of Lith Thstember, 1557,
waived all anch grounds, and therely was now estops
ped from settling them up,

The argoment io my mind is cooelosive ; agd 1
may add, that it seems b bo tha generel opinion of
il pereons, both learned jodges s eminent lawypers,
in the State of Texas. The Stale gave nntloa of hex
iotention 1o take an appeal in e faze, tot had not

VB
ure, geod againat the 019 Cobipany, which would
out be good against the New }?-ommnj. Tn that
B¥RLE, dur stockbolders who iinve, and do now some
up b ot balp aud resone, wonld anly bave to taech
o this arl of mafety, and leave their rebellions
theen in tha rofn peading over the Old Conpauy.
restae for the one, and loss of the other,
Just and merited, 1t is boped, Tiw-
3 spirit of jostica will promptly re-
spand to now relrieve the company and provide
e o progress with the read. It will be fucther
sen that upen the payment, oo secuvity therefor, of
e fred thoﬂalu{ dnliars, we get the abeolate

passession of all things. Tt b bt just and right that
we shoald pay our delits, A pradt company catnot

rond, not a respettable effort wis made anywhere

against sich A connectlon. The only qaestions of
dispauta wera a8 o dermioal poiots, and cheracter of
e

aid to ke glven by the Federnl Government,  Whil
vir line of rond to'the Pacifc standa oot preeminent!
Farored by natore in all the elemants of s0 grand an
anterprist, it ean afford not to be contracted in ita
wiawas, I there shoald be eyen thiee roada foste
hy the Federal Government, ours must be oce ; if on
i to Lo provided for, ours must be that one.  Stund-
ing oo sure ground io any ovent, we can wlTord to be
tiberal In onr eonese.  We ara assired by undonhite
autharity, that it i expeoted nnd desired that bids
shall be presented to the oext Congress o baild a
ruilroad o the Paciflc ceean, upon the vaticus raute

vl Pauylas ien mbaeas, routed

DR,
o e d Kiehan an Cus -

and taa

raffted on that accoant. . Then, perhaps, ** circnmstan.
| ces nitared caseas”  We hsve seen the if B
feading to the levde, wellnigh impassatile—cotton;
| feur, tohaten, pork, basn, corn, wheat, etc., piled
tier wpon tier on it, covered with tarpaniins, it being
oiterly impoasible to heul it away.: The ordinances
Temained o dead lelter for the time belng, and dray-
men frequently recelved five dollars per load for artic
cles that were ‘sbliged 10 be {ransported from the
levee. Nothing of the klnd was witnessed during the
piest sewmon, although 1§ was one of the most onfavor-
able, in regard fo streets; we have ever known.

' Thim, soms week ds, large and d i

| fires occurred.  This aforded the old hen a fresh pre-
| text for cackling, and she proceeded to cacklaat the
{ost | Commmon Osaneil fn ber usual forclbly-foobla manner,
and with about the same resclt, It I8 true that o
acarcity of water hias been felb for years et all large
. {fires 3 bot it is alse ‘tros that the Water Works Com

pany la's’ monopoly created by the Legislatore, en-

strokes per hour. Bhe will discharge to her copper
for further inati Consigned ta Wall & Co,
Tha slave brig "I‘jrant was aold on the T5th fnst, by
the 1. 8. Marshal for §3,760. Tl sules of vesssl aod
stores, water cask. provisions, ete, amsuanted to

dona 8o mp to my departare m Toxnd s and it fs
generally helieved there that Such will nof be doos,

The Attorney-Gi 1 and the Gi bave been
written to by prominent citizens of Texns, sud apub.
lie mesting of the people of Harrison oonnts ho:
been held, which was Inrgely atiended, and co
st | i 1

cx_::zct to obtain und preserve tie confidence of the

4.
rOmpATE Al bk T i :
wic, ouly by @ stros adherence ta the 5"‘"‘,5'-*"" it:u;xt"nn;i'::nng{qil:g.l I[‘i]n£1$J311::suplll::ril'?cr§:fn:]. IH‘.IJEI?EH‘:
o6 ot Juatlce nd. inbegrity. Lpon this palladiam | bigs will have much to dn i settling in o vory prac-
:‘Imi:‘l aand, nmlt:'{umlrac:. for itsell o pame b8 BOPer | o mode . the ive cast of the i
MEAbE: BLINC AT w rostes. We have the shortuet lino, the Dest ol
it The New Polley—Itoductlon of Stork: te, and the mest prodoctive helt of countey on
£4.980 90, Bhe will be sent by her new owners 1o i passing pproving the | After we bad accomplishied va mach for the reller | fhe c;:ﬂmm.u-_n..ai;m east and wess,  Alung eur
-' y Eposition of thiz soft by the Coort, and neking these | and =alid prosperlty of this campnny, we o it | Hioe wo have wood and water mmora  alepdanti
Rew York with wet cotton o = H oy
¥ i S A, high functionaties of the State unt to tuke an appeal. | but ght to inaujarate o new policy of ad - | than an gny other projected line, We have neither
The brig B, Bingham, Sonthick, with sotbon from | on vy give directinns for dhe dismiss] of the anlt, T | 1o, in onfarmity to the expressed views of our | thesnow sborm of the North ; noe the burning winds
ghip Mnthouse, aniied tha 14th for New York, believe both will be done withiu o month from this | ¢tockholders at the Looiavilke Lonvention, in Novem: | of the Sautl.  On eur ronte nature has spread st
ft
he ship Harrletts, of Roston, from New York for her last, In alteinpting bo adopt o polley, it btcame | her fertile valleps, and tables, emboweled with the
Wew Orleans, pa=ad this city the 14th. o paramaint object in ‘our judgmeat, that it shonutd | easnves of coal, fron, wlenesand the precionsmetals,
L 5 I S Tk e be sound, and such an one ‘a3 the enlig dude- | orersprend with a gorg carpet of geass, frivged
Bark Harriette 8, Fisk, of Ril v ningtaen days o business world woold appeove as soond | with forests af timber, Where tie Qordilloras cross
from New York for New @rleans, pasied same day. We tad to lovk to our condition, onr | aurpath, nabnes hoa brken them down for 1 th pass
Arrlved, Apell 15th, schooner Belle of shia Cape,
Curry, Reel. April 19, sobooner Mutthiow Vassar, Ir.,

wantd, necessition, our rights, and duties ; and stike | theie nlherwise impazsable hights.  We shall oot
n::irmmlgh?e elx:]g\on&n]u thal all conld trave!— | bave to pertorale & single monntain with a tannel.
i nod ong Lot would offer indncements th ant payiog | Our grades will be e und we can bodld one th
Eldridge, Bayport, Aptll 20, T. 8. wehoouer Florids, | State. A graat prbiia worle pended and proba- aal the capital of the woel ing guu-_lm‘.m of ruad o line withoat doing little
Llgot. B. N. Westcatt, oomdg., Havoon; British | bly roined becanse the friends and mausgers bud | secere pud profitanla investments. 1 mare than to level the track, with dirt threwn
schooner Rhodn, Koowlee, Nassau; Eritid bark’ ::;ll.en ?\.\t Ly Ehe wlaj'mdb.hﬂ'll.-‘;:nifngi iz m,~:|1'e‘i I:»lh:'.l]

& an that these officers shonld feel arovsed st this
gllf:_"ﬁ é}’!ﬁ:ﬂ; Ig"":”;‘;ﬂ:“:;:;" 2 ’:{:nl;‘l:' R‘uarrpl.sm'i geek to restore to the State har valnable
wahiom, ELdE, NeW Smy =5 T

g

¥ Frume dwellings s Kibchens on Trujous
1 livided in2c s nn fnssments, snd renzed at 912 uch

B

Hease oa St Flilip 8ot
reel,
wean-posty, dwelilng o

tima.
Nuither the lute Attornay General nor his Excsl
ency Governor inanels, ave to be cezsorad for the
institation of this sait. They institnted 36, doioilees,
fram public and patriotic onnsideratiose.  They fonnd
two partios wrangling and ltigating svor thanesteate
foroy of this polosau] enterprise, instead of hijlding the
oo from Lhe munificent andowmentgranted it Ly the

ory frivm
shie af B
T

Taswasy,
14 07 & swatlen

ne of 65 dres

Iritare consldaration, we had t 3 it of Lhe side ditehes.  We pass throngh the middle
relying upon | of tha great cotton erowing belt of e worid L

ta any jiedzicent seemed the Best for
yoirjudgment wnd capitolista geoecally for our sp. smatiining o thriving nnd vigoeoes pooulation,

Tt of geousid ny |

woebises and rights of property, which she bad | port. woalthy in all the clements Be p thiy I Ll s i
tirely 1 of the tity & eod Blto, | Toael, Rollius, Chirlaston ; seamer Galvaston, | granted. But nos that investiention bofore a larned | | it nppeared to us it we shanld redice ome e | sorning th ! S ke Galf o Mo .
gether hegand the control of the Counoill This unim- | ftchins, Wew Orlans, April 23, brig Wappoo, | tibanal has ssleld the Highta and daties of both the i ome half, thins hriging it dows o w snm nok ke ita W doscribal prop -
| portant fact: the old hen paid no attention to, and s Htate and the a e o & Co

B - #1, 250,000, (e progerly ard ooe assets

vies have setiled thelr vites upona fustand egaita: | after the parmont of oor il
ila hauis, and both now ave eatlsfled pid harmonions; | exceed 2300000, now 1
and the publlc, in and oot of Texus, hasand i g
apprival, the Govornor and Attorney General will
not e the only remalning stambling-block in the patl
af thi o incalenlably henelicial to the
1Led Brates wod §

Pendbuton, Torbwgus.
Builed, April 12, beig Lillis Mills, Weeks, Havana ;
schooner . O. Btannard, Morse, Hind Islande.  April
14, T 8, szhooner Florida, Lient. Westoolt; Havana,
April I8, lrig Marths Hill, Doanells, Tortogzas.,
April 1, sehooner M. Vassar, Jv., Fidiidge, New
York; Briz B, Biogham, Soothick, Mew York.
April 20, British schooner Rhoda, Knowles, Tampa ;
schooner Pashion, Childs, Pensecla,  April 25, brig
A, Avery, Angel, New York; ateamer Taabel, Fol-
Hns, Charleaton,
COMMERCIAL COREESPONDENCE.
Bpenial 1o the New Orleam Crusoat et calightened wml libe
Llavara, April 24, 1354, Igmnl‘m( Lo the troe inberest, pabli

Dessrs, Elitors—8iues the 20tk iusk. there has | 412 Btate moald B A Bk
not been any business transucied in thia city, and wo miva It s
dering the prevlons days of lask woek, pxcopt & heis T v nnthing to fa
damand for Spajn, whish contloved up ik s por chould it weigh a s
tioviness hour, there was very liitle doi miet vlzorolls aotign of ogt sl
Bigar roarket. & eale of 3000 hoges, produce of

a4 a0 Market wireet, i s o af

| eackled swoy in the face of Iaw, fact and jostice,
| with ber ordiusry voloble stopidity.

Latterly, the cld hen has become cxercised in re.
gard to the high stage of the river, sud elucks, carkles
and soeaks at the Conneil, with a3 much vigor san
capaned rooster 1z sopposcd to possess.  8he evi 7
i of opinfon that the Couneil wislds nolimited contral
over the Pather of Waters, and has only to pase an
ordinancs or a resolotion to stay his wild wares sod
kesp them within bounds! Atall events, whenever
thare- i3 a crevise, or a threatened crevasse, o n
washiog over the leves, or alamibg reporta from dise
irfets beyond the jurisdiction of the Cammon Caaneil,
b eackles with much alactity and smazing disregand
of trith. Oh, she is 8 mare old bird! bot she His
roasted on 80 many dilfsrent branches, and with so
mony different companions, that we fear ale has lost
all'virtue toinsfroct, and has only left o propensity to
wilify and a disposition $o tortore the chaste aad wells
meaning.
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fromy that af the Distriet Court, the cass i bep
&ppealed on demurrer, ik could onaly be sent back §
the Thstrict Coart for & trial opon’its merils, This
wenld invilve ab least o dalay untll the Lerislatore of
1l ate would meet, when ftle the soi apitian
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Spesklugat protscting sae eity sariant overllom, |y o0 putites, was ell:cti ab the Jast momentar 7, § The Settlement by €
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