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The general Money market i not snpplied with
tha freedom indicative of eontinued low rates of
Interest. AN fhe banks have as mneh hasiness
peper and exchange offered sa they desire. An
expangion of discounts beyond Income s the
aruant. of $150.500 or §200,000, or an investment
of & wimilar amonnt In exchange throw seme of the
nanl.u out of line. - New York financiers do not yet

1

S5 Otvenpine
ST Chs

tand the workings of our Banking ayatens.
They do not comprebend ouk being ont of line, or
how or when cur banke happen to be short,
whether It shonld be termed oot of Hne, above line
ot top of line, Tt Iz all well inderstasd here, and
it ks hoped that there swill not be any undne speen-
lation engendered to canse sonts parties to be oot
of fne. Thodgh the bhanks Lave as much paper
offered ag they desire, the supply on the atreet or
oubdide is frée, and (o be realized at very reisona-
Hle rutes on all secoritics having the 1&&1& ]'Jreten-
sfona to i anid i
and prompiness are the life and essence of com-
mercial aad finansinl prospecity.  IE is very imma-
terinl whether a horrower has & large supply or o
amall supply o his credit on his balanee sheet, 30
t lung 5= he s punclusl for faith and ponctuality,
wivd the sume remark will apply to o corporate
hody or o State. Weare reminded of thiz view of
credit by the recent actlon of the Legislutore of
Missigzippd, in regacd to the recomme ion. of
Governor MeWilie, to taka into consideration the
| application of the holdera of the hands of that State
f=sned to the Planters’ Bank, which are pow on-
peid, Missieaippi, a8 & State, lad heen regarded as
wealthy In reaciurces, end @ very moderide taex
would pay these Bonds. However, it mag be anid
that it i= none of our bosiness if Mississippi shoald
! continne noder protest, with the stigma of repudia-
2 | thon attending, We are ssked if thers ia sny safety
in Investing in the bonds of ruilroads Ineorporated
| by the lawa of ihat Btata. On this poiot there are
cogent reaeons for making the Inquu-y 'l'he recent
i by the Lagislatare of pl, now in
seseion, to Tevoks and annsl some of the priviles
es and franclises of the New Orleans and Jackson
Bailroad, has alartoed holders of Donds as well as
the owners of stock. It is not known what another
Legislature might do in the premizes. It would be
supposed that there are two parties In all conteacts.
If i Legislature can graut privileges at one se=sion,
unil they are duly acceptad, and then' can revoke
them at 4 follewing session, there 13 no stability in
making lavestments in sorparationa which may e
subject to enprices aod whims of legialator—of
ane party this year and anetler party next year.

The Stock and Bond werket was rather ool to-
dny, something like the weather, eliflly.  We nole
tha salo of J0shares Bank of Ameries af 135, and
@ few shares Bank of New Orleans at 100L In
Bonds there were sales of S15.000 Clip Banda, en-
ad by raflepads, 24000 Chy Conselidated end
ZLINN Ftate 6 ot Honds, o terms not wade pub-
Tie, bt will probably be to-morrow.

Fle Uxehonge mrket was well supplicd to-da;
The general connter rate for chocks on New York
wie iz, Dutside theve wore sulas ot MEO-BHL
and th dis.,; with some distant cheoks forwoarded
hers for eale at § dis. These fignves or safcs dannnt
L gonsidered a quotation, ne more thun u sale of
EL000 sight drawe on Georgin or New Vork, ahd
sold here ut fth die, can ba consideced a criterion &
therefore, it 3 oot of place for opetaters to be
making allusions to these stretched sales axa gno=

tatiom, ng they cannot be regordéd ns woch, Oni-
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