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Wnlwithstanding the nﬁn—mg.a o enlfa for die
enniits to-day st the banks were large, heayy as
the phiase s, there was ng press on the plrast of

worthy of record. A Blpey o stragaiing apreph
A0oE ol sema solvent datinn fastar Y B TEet
with now anid then stthe rate of 12apib gct. Up
b meridlag mutters aod Ehinga wire prog'ramﬂs
sntinfactorlly, enk fhal hour there wis' some
| remendons: Bear mosonnts ‘ressived Ty ontsids
partien {they may b fe¥med) of » eommation in
Wall streat, NowTork. &6 the lotsis of branches
of the old houses of Brown Brothers & Co. sed
sorae of sur hunles did oL reeeive avy advises that
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thongh at low rates. We may expect low rites io
Tole for some time 1o eoms, or oot W ranatve
Eoee thirae midlions of doflais or more in coin, The
Kew Yorkers need nob attempt o stir up & broese
at this fime, If Northern fobke wank cotton, they
must now g6 fo work and bring the coin to pay for
. The gystem of drawing bills aod selling drafta
on letiers of oradit on the North, duthorizing the
purehiase of cotton, on & eredit as it were, has al-
tuinad the oullnml‘n:g poiat. It works wery well,
remarkably well in amooth witer, Lot when gqiafls |
and threataning: gales intervene, the (estinn a&-
samies a différent aspect,  Soveral of the New¥ork
monetary articlos of the Tth and Sch instant ars
speenlating an the cffecta of Mr. Lincole's election.
Thiey will hive lint 2 short Gme o retleet dnd fe-
Chiate on; they will know what the Bouth
! o do before many days pass ; they wiil also Ennw
if they wint cetbon, yagarand molisaes, they muat |
aotud the gu]] iither to poraliise thiem.

The New York Heraid, as g, praiea away
L about tho Sothern buals and eotton exeh

Corron.... A faly
day, which ‘hmb the day o
reached lnnl: Tm_ T P

tenida |

cpuzed ihs New York banks to sspend Ppoyment
In |%57.  Briard, senaflle, derrect-ond metioriEing
writer; he of the Herald, Hix memory 5 ve:y
shott, rather m1d—il|ng He xiys the B

Srock
11 akan sns that the action of the Southermn Daalks oot

bynke cansed the New Vork lauks tosiop. The
New York busla were forsed into snspansion by b
their own Indlacretion, and ‘st the time of year,
say in. October, 1307, the Bauks of New Grleang
Eind yery little 1o db in exchange—the murket for
odtton had not opeoed.  The panic commenoed i
New York by the hursting of the Olis Life Insp-
rance Company, of or abont the 251k of Angust,
1837, From that time il the 1t Dezember the
luuke of New Orlsans had verydictle to de with |
Niw York, But the shioe pinches at this orfal at
this particolar moment, and {he Soath has New
Vark, Wall atreet and all jts collateral connevlions
an the hip, and New Orleans Bilds the sirongest
pranition on the roeord. Al we have to say af this
moment is for Hew York and Boston to prepare, it
our gotton And sngar are wonted. You must be
prapared to pay for them fo hard money. I theas
raducts are ot wanted, i ls\mngc"saary ta mlklt
further remarka.
The Exchangs market to-dny moved along so-#0. |
Tha connter rite for chesks on New York rolad at
£ dis., and outsida, doobla A1 Brought § dis., with
ua":s af othar gond billsat feam 1681 dis,  There
were: alsg gtles of Banlk chacka outabde at ] dis.,
whioh slowd su improvemont. Thare wers gales
oliu by one party of 100,000 sight in detachad
ard at frome 11-10@E and 1916 di. . Twa roond
wurni of one duy bt were plased At 1 et dia.
We did gt Iearn of aoy traosaetiong o tine ot
sty siny bills, and bave merely to oy they ues

uomisal, In Blerliog. the market took 4. torm
agibust deawen; vesulling in sales at 10435106 Im--
gond bills with documents, and walos of olea:

fwm HSAE10G, thongh b g]u:r rites were dsliod fm-
asioe parpoRes,  Francs duil and inaotive st
Prar.u 5, 3930520, wid from 63380 L Ti—the latber
for dralta on Parts direst,

It ie hardly necessary to allode to the faot that
Morthern money marksts, Northery  merchants,
Northern mannfaciurers; Northern eapitalise, in
Bogton, New York aud Philadelphia-are sometling
mare than agitaled in regand tr the aolion of fho
Saath, Ihae bean remmied Treely that hers in
New Orlaana the uinal negoiiations of sixly days
vight exuhonge on Northern oities have  heen
greatly civeumzcribod s thas the valied end fndis
pemsnble produets of the Bouth ars nof to be hod
for the mere tendering of a bill of exchange st
abaly deys sight, as i ware.  Bome of the Northern
letter-writars, or correspondents of the Neaw York
papeis appear to be engaged in traducing, of
LONTER, 1Y r\mu.l the movemments |i L]lu Sunth, and
ap writiigg from P i New
Ym-k paper, which ]ms heen recently staried by
some of the wonld-be pions falks o NewXork, says
he has heard of an amuosieg (iF 3E were net fur
jrossibile consedquences) focident.  Vers well put
im, 477 3t ware not for possible conseguppies,”
The Phitadelplia writer will soon leary whether
ihare will heamnsement whin the wanal exchnime
iepnzaetiong are vetoed, Rice forms a very mo-
derate slurd of Boathern produciong, which the
il s Hoovery Luxions &0 eontrdl, aod on whivh
fotara wellare deponds. Bat read what this
s fromm I’Ln..;.l\-tph:n nader date of
the 3 of November:
ave heard of wn o
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d fnd substantiol Lonae i this eity send 14
Charlesto C. 0 lerre erder for ries,  with the
stisd d wit b drivw for the amonts invelied in
the wperation, Instead of the plec n B,
eeival thac the Unish was ubout ta b
and il the Philadelplia frm wantad any
FETRITY {3 [LI.\‘ conll Dn]gv Luwa it by sanging dim!l the
rment for it hprm'c Melivery. So far all
= Iz In the &, e bat litle of iis
felt here, far pur pnup
threats of disunion and businass independonce; and |-
they bave learned that the greak lows of trada will
s regulataand put b rights ail these teoubles in
Bussines virelis,

Ag an addenda to the above, we may add that
there have heen oiders for colben raveived in Wew
Urignns from Northern pluces, saying, “Gentiemen,
if you can purehese for ua five inadred bides of
Middling and Good Middling cation, at eueh prices
a3 you may decin aafe, or thiet your morket o New
@rleane) will bear, and dreaw on me or oz ot sixty
days sight, yon will ploges purchass to thit exleat,
giving u3 timaly nokica in regard o Insitanoe, and
I3t shonkd e neecssary o furtherthe operation,
youcan value on e for one-Afth or sne-qoarter of
the amount of iovelce st sight.” Ordera of thia
charncetir, uufortenately for the good Black He-
publienn sonle in Philadalphis, New York city and
New Bngland, are blocked uf this time,

It 3% refreghing now aad then tolenen that thera
i fstitution in the West (outside of the Ken-
ineky banky thet esu male sometling more thaen
a dlgurative exlibit. The Bank of tlia Ohio Valley
it
has w e up of nearly $500,000, 4nd ra-
markable itis, terd bono sircalation.  There f3
oaite Ao, o perhigs two, which are somewhat
clonded.  This apphes to the items of bills 2i3-
t_Oul‘\L!] furmgu, F208,578 ¢ bills discounted, do-
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Texas Cattle, 704 Shoup, and 142 Vant Caktla,
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