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With the thermometer ranging about D0, and
smnmaer stagataey prevailing, it is hardly expected
that we can coolly indite remarks on money and
paper. The discount markdt is a perfect blank.
One or two of the banks have been discounting to
a limited extent within the past three days, but
these concessions are to aid the growing crops,
thatis, in furnishing supplies for plantation pur-
poses, and there have been discounts of commer-
dOal paper, when the proceeds are known o be in-

tended for legitimate purposes, but to a very
limited amonnt. The speculative views of parties

who invested in flour, corn and other produce,
have been thwarted by. supplies from unexpected
sournes. Flour has come from Texas, and corn
from Red river, with supplies in a state of forward-
ness in the pcolific State of Tennessee. Though
the roteakilts freely expressed that business is
4ltletit is not more so than we have knou w it
itb eral periods during the summer season within

the last forty years. The hygeian condition -of
'the city was never better at this season of 'the
year.

There was nothing done in EGehaonge to-dn- be-
yondsome small sales oL bank checks ou NO2e ork
stapar. No transactions in sterlztg worthy of note.
it is pot expected during the pvesent eveutfit epochl
that it would be discreet or prudent to matte poh-
Sio all exnhahge movements. We have merely to
saythat parties desiring to remit to Europe can be
Soo••inmodated with the best of exchange by our
banks to some few millions of dollars.

We have nothing to say of stocks. There are
sales talkd 'of, but we da not learn these reported
sales are confirmed by transfers. The season of
dividends is at hand. The Gas Light Company
will, it is supposed, lead off as usual. The dividend
is earned, and the managers have only to pass the
usualresolution. The Canal Bank is required by
its by-laws to make a dividend on the fourth Mon-
day of June, which will be next Monday..

The charter only requires the directors to make
dividends of so much of the profits of the company
astothem may appear advisable. Whether it will
he advisable to declare 3 or 4 ez•t. on Monday

-next, or whether it will be advisable to pass alto-
gelter, will be divulged on the 2tth instant. The
bank has about one million and a half of dollars in
foreign exchange, which is just so much dead
'eight'atthis time. unless the agents of the bajlk
in New York are using it sub rosa.

Bankshares in the city of New York are going
down by the run. We notice sales of American
Eexehange Bank at 7i; the great Metropolitan
Bank at 80@81; Park Bank at 78@i 0. We wonder
how oar quondam citizen of New Orleans (now a
director in the Park Bank) feels at his stock selling
ai'22@25 't. dis. Bank of NewYork at 80; tier-
chan

t
s' Bank at 80; Bank of Commerce, 7TSO S0;

and if the war continues for twelve months, those
stocks, with many others, will be worthies-.

The following communication on the subject of
letters of marq•aenggoets points on which all the
principal merchants connected with America are
'agonus to obtain solce definite views.

We take the following from the monetary article
of the London Times, of the 23d May:

tMay 22; 1861.--Sir: The commercial community
is at present in the greatest uncertainty nas to the
consequences resulting from the British Govern-
menthaving decided to concede to the Southern
Confederacy of North America the rights of bil-
ligerents. A vague impression seems to prevail
that Southern privateers would have to bring their
prizes into a port of one of the seceded States in
order to get them legally condemned, and it is
gene aly concluded that, as the United States'navyIs about to establish a close blochade of all
Sonrnern ports, privateers, even if they succeeded
iqoloding the blockading vessels and in getting to
,~f, would find it next to impossible to bring their'pRes lane aP port for condemuation.
SThe best legal authoritiesa on this snuject seem,
however, to establish clearly that captains cau
bring their prizes into neutral ports and have them
condemned-while lying in suce neutral orts-by'l
prize coorts sitting in the captor's country.

I find the following in Arnould on Marine Insur-
ance and Averages, vol. I, p. 676 :

It Eas for some time supposed that a prize court,
though sitting in the country of the captors, had no
juotadlction over prizes lying in a neutral port, and

ord Stowell in one ease seems to have acted ot
this principle. Subsequently, however, though he
still admitted the correctness of the principle, yet I
he felt himself bound by the contrary practice
wid•h had for so long a period prevailed, and
acted upon the ratole which is noi definitively set- f
tlod and sanctioned--riz., that the condemnantion

--by a iourt of captors sitting in the country of tile
captors upon prizes carried into a neutral port,
and remainisng there, s valid by the general etsage
of nations, There can be no doubt, and, in ia•t,
ithaa been so decided, that a belligerent prize
court sitting in its own country has lawful lurlsdic-
tion to condemn as prize captalured ships brought
Into the ports of an ally.

Further, vol. 1, pages O67, sec. 2)4, the proposi-f
tion is. 4

That the sentence of a foreign Court of AdmniraltyI
on questlion of prize is conclusive evidence in our
court upon all points within its jurisdiction, and I
-pon which the sentence on the face of it professes

- to decide, but upon none other.
,.And again, vol. 2, page S3, :

And the condemnation, in order to be legal, must
bprononeoed by a prize court of the Government
of, the captor, sitting either in the cotpttry of the
captor ocor his ally. The prize court of an ally
oannot condemn, nor can a prize court of the cap- I
tore lawflly saot as such in a neutral territory :t htho prize aoart of a captor sitting in the country
of his own Sovereign or of an ally has lawful juris-
dicLtionover prizes carried into neutral ports, and
ennainng there at the time of passuing sentence.-

Smart v. Wolfe (3 T. Rep.. 283.) Schooner Sophie
(6 Rob. Ad. Rep., 138, in notes.)
,ta: oin Charles, Lord Teuterden, revised ly Ser-

geaatShee, on'Merchant Ships and Seamen, page
'02Lat:
.The doctrine of the British Court proceeds, as it
I.eat once seen, not so mudh upon its supposed cur-ecitness as upon'the general usage of nations, andI
p eaticularly of Great Britain. The question has
beesn argued Upon principle in the Supreme Court
.f the United States, and, after elaborate discus-

: ggl, It has been finally adjudged that a condemna-
=-ilpoof prize property while lying id a neutral port,
'or in the port of an ally, is valid, aid may be
rIghtfully proceeded In by the courts of the cap-
tors.-•todon v. Gnestier, 4 Cranch. Rep. 2193, S.0.; 6 Cranch, 231 ;the Arabella and Madeira, 2
Gall. Rep., 3635 Sory" note to American editlion,

Prom theame extracts it would seem that as the
tow stands now, a privateer with letters of marque
-ised by Mr. Jefferson Dzvis may take his prtze

I anpy British or other neutral port-say, in the
fitt andie, or the Pacific, or in European waters,

and, while lying there, have her legally condemned
-•",J prize court sitting in LCharleston, Ne-Orleana
i• .Mob2Lg5 the sentence of such court being vir-

- -nesyl, binding upon our courts.
bbjiIts claiming sapce for ttree remarks ine ttoodecided and competent opinion as to

rebheteetg of the law respecting hlis very lm-
p poant~boj5t, and-, either to allay vague fears, or
show l••ot.e the dangers we may have to gnord

rex main, ,yor most obedient .erva.t,
tnnDnKcIC LEasuneses,

Firm of Naylor, Vithervo & Co.

S*kietm of tlt `1ad tts.
CasaeZOT rrlci No. 70 (;Aye ATU~lf:2,ThursdayMorng. Ju P. ~06.

CO'no... .We did not hear of a sale.
Bojp Tk sTR0 Of OOTTON.

'Se~etoehandla{ 80ptomber, 1860........ S 74,733
0,043,734149 1,043,43.

Ybd 7 ........... . 10S-~ 1
.tc~1 .

39o.0

aoledl.................. 1,9150,713 1.92 .33"Ws~rdyted * ...... 0*W- 1,913,713
aotoOhfhatdo0.1ad.. ......... .... ... 7,324

.ToRACO...Nothing reported.
BP,&AhiiopN OF TOBACCO.

8O9kaehand b9eptomer, 180.......... 004. 21,57000oootod Oaog' 4,

ajtwtt"gt .................... 20- 31,771

80ajote ..d....................... 38.8064 65.3. .
ymasSF...............000- 33,804

*akoa baond not 004. . 16;.30
80530$. .Sonia small lot bmave ohanged hands

.02 Ojt3or Inferieo 3134 1 for Common to Good
.O o 4@4J for Fair to Folly Flair. and 5@Oc.

`;'for 1liriie e
i 124 bbls. Choice Fermenting sold

t124e.9 gallon. Good to Prime may be qootedat
-2ao 2". v gallon.

Loua. n. ..We heard of 000 bbl. Superfline sold
Sprivate termo.

0 7 ,..Tloe sales of Corn 7omprisodlO000 ook4

COrutuary lsusun ionoi. i tic. I n t

Oats and Bran nothing reported.
HA. .... We did not hear of a sale.

WtassKY... Rectiled is retailing oat 5tt4 tie.

ti gallon.

PROVII•.ti s.es Pleeork it :etailing at $2 530

• bbl. In ,aird, Prime in tierces is retailing at
10hc. and in kegs at lic. l 15. nlu Bacon. Shoullers

retail at 11, Ribbed 5ide't 14, Clear sides It; and

Sugar Cured llams lIl7tB c. ilb.

CAtTLE ?HAB ET.

.1 !'FP'itslaso CITY. .tI - 2 F,•l

Arrived yesterday, 320 ixzros Beves an!c 30;
Sheep. Sold, 161 Texats tIevers, 267 Ito and l0n
Veal Catte. Stock rt.ek- .anilng on sl'e 1773 Texas
Beeves, 0;5 Hogs, 51 0 bheep and 01: }cal Cattle.

i' r ii - nleli igenit.

The weather c'no'iese hot and o-ilpre.-irve
,

" h
tkermmneter ieori7g high e up in thi t .ig0!lie'.

There was bit ittle bu'iness doire on the' Svit ,
nnd,nnlyt three departures, vi: the J. ' . Cotten

for Bayon Sara, and the lJoli a!s ai t I i:-
ville for Mtem'his.

The Tyoas anid Comet arr- c yo! i 'aet -y fro1 i
Shreveport- their oflietcs re'-'- 12d r':% :ling.

The latter hoa :t brtolglh diotr:! 2';l') sack< corin.
and retro tihat there is about 12 or l:..l iile
to, comeo Fleor is also be.g shiplted ba, il r'tir
Shreverc:t.

Tihe L-uiville Courier nf the 17th sal -:
The river is still failing, hlt it a a i i

comma:ce, whichis at irs lowest b. In ;- eil
last ereniv' there were some six teet fo!e r in1reil
water, won iit' renhim.itable cl-lngoc tneatelir "'e'
Sat'irday, wIen tle tllhr~'ceieleli' rlnl 0:p t1o ith
the stiade. Last eveniilinit as i'uite cooi.

., C m'ici •ai ndll l'itrsburg the river is 1tlil r;
fast, with only 1

i , 
t',et water at the itltur pilit

SeFtrday.

•"te Alexaudlia (L.a.) Colstitutioncl. ,i tdO 11:h
sh s :

iver still falling-eataractas u ohe lvir". and
the river will soon be minioos s larger i::.

The Memphis Bullletin of te s101th ,ay

The weather yesterday was cool and pleaIIht
and bnuiness on tile levee was seasonaily i'ti ive
Tihe Mli.issippi at this i nearly o: a stadl,
with an upward tendency.
pactet Empire iiarish, Cap'. _. oit':, ,]ug1 ita-

mander, and 3re. L. Bavhi, clerk, I,ave. 1
o'clock tbis imouing tor thie coast as hligh a Don-
aldsorville.

AcADoA FOR Feolrr Alo .Sci--The el'eantIan o sift
passenger paci, t .Aebr i, ('p':. S. HIe's,. com-
niardec, and Mr. Ge. Wt'fi-:i:i, elerii .c e;c s at 5
o'clock this evening for Fort Adam- ai way
points.

OSCI:LA ra Il:D DiI:--T verytit'-dc'':-lit
passenger packet Olrcelat. ('ptt . W. 't i. l.ilt
co ander. Hae it 5 o'clock tlfi evrening lu :Ill
ladings on lred river.

0',KNTE-S Ftu: IREDn 1 El" - Tlal:•!t ranlitt anl
new paslseger steamter I' ,ti . c'Al t;
Wilson, connat der, and 31.. . It. iy!, - , r l
leaves positively at 5 o'h, tliio eve't:, " tri-
Shreveeport and intercediate ilI inig 2d riovo .

PRINtCE oF WALE Co: M1 .'HI<- ;.-Ti: id

pasrenger pacret Proineo lt % ! ,I ' t'ii,* Pre,.
Loedwick, e'oornlader, sadi3loi'iol .. " :l; ,ilohI
leaves tlr Iemphis, 1ii: -b-iu aint.l i:t:.rdiets
la rn d in eg s a t 5 o ' e ho c k t h:< or ,e l .

Raclat ttrr .lt. • e.

CBleree d YJ.lerder\t.

Steamer Jo,ln Waili, Co.aret ti I e:
Steamel Louisville, Co:_Ito , for 3cii 'lu,ist

L a ier
Schr Trois Freres, Rehder. for 3[iMble.

AIt'' t:ngtl'n n . Bieo

Arrived Yesterda'.
St eamllati.

iGen Quiltman. 'it't., filn 'r I.f:dn .
( no et, Ilurrell, ful II',, lIiver. "Texas, Slllle, Ila CIed •Iv',.' .

Bee. Roll', Ctis Batara.
Oregon, Btoaodliman, fil I'tlle.
MI usic, Broo!', lie I;it me dihe.
Acadia, Ileno, fn Fort Adamii.

MOBILE--Perseah Troia Iar-c-s-1'50 iYr ,• lt,

Recetpts of Prrdutce.
ARIYLi: LANDItrl-- ltamer oarll iC mtnrl

-21 bales cottn! Freio.ln, a" , - ri, e ,p:, ,.-:a; do
BroadBwellS &- Haue-" -le, d '11rlt, Ciolb a-so-l
IBartley Johnsi i t l t -e - ,oiiiiiii'd, a, ,
t G Connelly ,icu- lI!t :.il, '',,:,i 7do to
GlaTdden & Sixas---•••g ta.' ,ll ,u,!ries to

morder--Total 9'1 bbee clitK !l.
SIFRTP\'PO'I '--P1r ste'nm. Ar,:,t -4 lul;

cotton elson,•o, n 2 r Itd ,o u ',t to"
is--ct Perkins i'coy--( Cop.- . 'he!" -- d, I , r.

PLrothto ,rco--i200- si-s ci';'la -:ni 1udri:i', - ::I i,
-Total 38 ba'!e cotton.

SIIRE'I'EP"'
- - 

P--r "te.o'.e:!'' "s',a--!_ iibi!o of
Bour 4 socks wool 3,5 r i,le'ti :,ciitll G I. Ntoun lh'os
' do H lI Carter-- hale w.000ot Pi:tne I La'-r1o0l-
100 head sheep T J Noel ,',' 2.; -22 headq "tilett , C
\Vilkius Br o--sundries to ordier--'Total 3i bales of
cotton.

B.AIIATAIIA-Perstearer Tc Ie---suni cs to or-
der.

LAF(iURCItII - Per stceamer Mt si-- 22 i Ms
;ugar 2 bbls molansses ioley, Avery coh--I lhltls
noger Bellocq, Nohlob' i Cns--lii do Baatin &co--
15 do Augustin & Thibeaul--ll Mids dniigsr 4 half
bl molase bb l hls nlolssnes ' Sah0:0tieri-i I do
O6 po eggs 50 acksCg p, a 31ea t o ipotatoes to (r-

der-Total 65 ihds sugar 111 bbls molsseso t7 halt
bls molasses.
FORT Abl)AS--Per steadmer Acadiai-- 0 hhds

sigr Romnan & Keirroion-- 12 hds Sl'gillt I IM,)crdnn
jr--t7 hble songar to aldt I Rodld--2 il,l tlittuw 6
lhdes 112 machs potatoes and undrlies to hr-cr.

1 ballrtnds.

PONTCHAPRTBRAIN.

MOBILEh-- Per steamert Oreon--24 pes bagging
h6 bdls pater alind sodrlen to order.
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l ent : The lion. .Magio ni, o : ,-a,-.
lltcebe, Itogys, hi. i , / t i, , r•' t i , I ,s d,
l boit e, . 'e.e ah lhn4 itn 11.

On noltion of Mr. Ileg•, he real'ling o t
jola la of the proeo tll . , eti
'-as dipene.d with, andt saui j'sn raa ln i npprirel.

'li re 0 t of tl e 'I're s rer of rllPi ,tll -
l'eots foro the wtk nding Satlurday', 15th

lIl.outt, showring a bal.nc ot p2i.1,2 iI, wI,
Sl'ld, iand , on miotit , rotr.' e'l to e It hhe :

TIhe fullowiik lcitat es front the IlBoard o Al:ecr-
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