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A new qaterprise, to be knows as the NATIONAL TELE-
GRAFH COMPANY, has been orgaaived, with valuable
franchises eonferred by & recont aes of Congress, for the pur.
pose of ssiablisking TRUST LINES OF TELEGRAPH on
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that of the Merchants' Union Express Company, which re
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835 FPer Share

And ihis amount is %0 be pald as foliows : Ome por
ﬂl’lmum_“umnﬂh-ﬂn

= ot

oapital bas bean subscribed, sad then om CAllN 10 be made by
the Board of Directors; lostalmenia not 0 sxcesd fve por

semk, per month,

Whan thirty-five per cent. of the par valus

of the sharos has besn paid, cortificates of stock will be -
sued. This will give ths Company & paid up

CASH

CAFPITAL oF

83,500,000,

Which will ba suficlont to duplicate lines to nil, or naarly all,
ihe paying points reached by the jresent manopoly.
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consolidated into ons Duge moaepoly, and are now sarning
over aix willions of dollars per year, or ovar ons hundred per
‘eent. on the sctunl cost of thalr lines, thair present ompital
baving be?  Watersd over one Mioussad per csul

The NATIONAL TELEGRAPH COMPANY have & re-
cognition from the United Blates Government of the lmpor-
tance of thelr enterprise, wilh & grant of the most valusble

over
competing Hne bas ever had she Hght now gramied by Cos-

gresa to ihis Company to consiruot and operaie lines ever
every Raliroad and Mall Eoute In the United States. The
postilon of this Company &iffers from that of say company
ever before organised.  The questien of the Right of Way is
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CALLE—HOW TO BE MADE.

One per cent. of the Hiock will be required on Fubscribing,
and sobsequent salls, Bot 10 excesd Sve per centk per monin,
‘will be made by the Board at Directors, from time ta tima, as
may bs pecessary, to supply fends to eonsiract and squip the
lines; but me calls will be mads afier the ene par cont, Is paid
ot tbe ewtire Qupital Stock shall have bean subscribed,

Actual Caplial Required,

‘The Company eontdently belleve that thirty.fve per oeni.
of the Capital Breck will construct and fully sqalp
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materially alter the condition of the
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will be seen by 1he subjoined guotations, which
are still the mu@m prices. viz: Ewght § cent.
¥ sonom &t bank 1@} ¥ cent. ¥ month out
uf doors for short gils edged paper, and 1011 3
cent, § anoum for long dated notes, secared by
#trictly Al clty mortgage.

Gowp AND SiLveR—A slight advance in rates
haa been the only noticeable feature of the specie
market during the past three days. Gold bas
been in moderate sup and demand from tie
opening of the week 1o close of basiness this
eveniug, while Silver has been as heretofore ex.
ceedingly ecarce and in fair request at 1@? pointa
Quarters, s st 33} 3 ceth, prein on: Ooid
quarters, at cent. pre on
rates for Mexican doliars. Transaotions to-day

@ only the anoexed amouuts, vis : $5000,
, $10,000, and §20, Gold wt 135 ; $3000,
$2500 and $15,000 do, at 135 ; 5000 do. st 135}

Mexican dol-

Formiew Excmasee—There has been a very
heavy business transactied in for bills daring
whole have

opera-

sterling and francs bave & d“'
cial 10
an uousual extent, and the cm:ﬂ:.’" been
-u:'.:)r '!1‘& *Ome ﬂguu of a ‘:ﬁ;.b;, npw;d
tendenc, prices. Operations to- comprisa
m,ono’; commercial a8 lﬂ@?ﬂii,
£16,000 and £15.000 do st 136§, £10,000 do. at
146G@Q146 |, and , £9000, and £6000 do. st 146,
and & rame smount of bills at 145§ ;
140,000 and 100,000
3.874, 1150,000 and 000 A 1 commercial do st
388y, We pow quote bank sterling 1ick@146],
commercial do 1 146, bank francs 3.57}u
3.46}, and commercisl do. 3. 90@8.E<j.

Dumrstic Excuasss.—Operstions under this
headiug bave been of & restricted character since
Abe date of our last review, and ratea have alight-
Iy receded from the higheat figures then guoted.
‘Ibe market bas been smply sup throughout
with commercial sight sbort sight, but the
remittance demand could not have been accaratery
reporied at any time sa better than
Total purchases to-day h;whmh and bankers
comprise the following: 0, $30,000, §50 000,
$50,000, $75,000 and $55,000 New York commercial

bt st &It cent. discount, and $10,000 ten days’

Bk disgount, $10,000 do. on Bostoa st
9169 cent. ount, $10,000 five days’ do. on
Philadelpbia at 1 ¥ cent. disconat and $4000 ten
days' do. st 1§ ¥ cent. t. We still quote
1 per cent. disconnt st e went.
dmul oul of doors de.uchomamm
cit

Uscureerr Notes anp BecuriTies—There has
been uo let-up whatever in the demand under the
above hesding since the close of our last weekly
review, but tbe dally operstions have been

icied. Nevertheless, owing to the ra

advancing prete bolders, with a large
and constantly increaging surplus of domestic
oupital, there is an evident general desire for

ive in but holders of secari-
ties may defeal Lheir own interests by an endeavor
to exact unressonably bigh prices. We
psrticulars of the priccipal operations an
tollows, vig: $000 eity 10 per cent. bonds at
Toe., $17,000 do. st 75fe. 3 dollar, 40 sharea Car-
rollton Railroad stack at $95, 43 shares Louisiana
fl:“ Bank at $22 25, sad 100 do. st $2250 §

re.

BreciaL DispaToEES.—We are indebted to the
Western Union Te b Line for copies of the
following private tches received from that
route to-day, viz:

New York, Dee.1—10 A, w.~Gold opened st
Lisd. 10:30 a. m—Gold 135). Cotton market
less active ; prices waintalned ; middling 25je,,
Mobile 25}e., Orleans 25§¢. Mterling: .
12 —Gold 1354,  Cotion quiet and weady; mid-
dling 2540., Mobile 254c., Orlesns 25
ing steady. 3 r. M.—Gold closed
market less active ; prices main and firm.

es 2000 bales ; middling 25je., Moblle 234c.,

rleans 25jc. Bterlingl09{ @110,

Liverpool, Dec, 1—11:15 a, M.—Cotton market
i;ﬂlel.- sales 12,000 bales; uplands

1]@1134., Orleans 11§@11jd. Shipmeoss from
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