
hereby appointed night watchmar, for the Court coIi.ue, at a salary of 1$7 per moti. .
Mr. Walker submitted the follbwr• g resolution,

which was unanimously adopted •, its several by
readings : t

W\'I tacs. The State Legslatue Ias authorized tr
the city of New Orleans to build ami,tidge for the o
i."e of carts and other vehicles on tie New Canal, be
cpposite Liberty street, instead of tBe one orfoot Cfpassengers, which has been already contracted
for; be tt

Revo!ared, That the city surveyor '.e and is here.a
1y authorized to have, under the ,r rectlon of the
streets and landings committed, the necessary m
change made to said bridge, in:or!er to make it e
substantial and perfectly securetfor its new desti.
nation. cc

Mr. Breen submitted the follUrg resolution, p
which was referred to the comrtente on street fe
and lardirgs: :

1:c. ,IrrcId, That the controller ,,p end he is here. foby authorized to adjndicate afle; ive days noticein the cfficial journal, a contrad.t t shell Posy.
1nr;e street from Magalszine tb 'Annunciation
s're eta, in accordance with plans tod specifioat o.
by the city surveyor.

Mr. Fisher submitted the following resolution ofa hich was adopted on its several Ia dings unni o0
mcusly :

1:, ",lred, That Mr. Camp, the tnever of the res. e
olu:ion to apply to the Cougreas of the United S
States for the retrocesason of the property known t
as the branch mint to the city of Ne•q Orleans, be ca
appointed to present said petition to the proper le
authorities of the United States. be

The petition of the Protestant Orphans' Home

on Seventh street was referred :o the finance L
. rmmittee.

A communication from A. L. 1 •, attorney for
the N. O. Mobile& C. R. R. Comp.:7., was referred
to lie committee on rai roads. a

Tue board then adjourned to mr:nt on Saturday
next at C+ o'clock, to take into consideratian the cl

subject of the leasing of the water 'Forks and reg.
MLeting its affairs. t

Joeu Toida, Saorat.ry.
.. .. .•.--- o • -- .-

:G rf'ICIAL. ti

al
BOARD OF A8SISTbltT ALDERMETI , t

REUttJLAL SE-ls-;()N.

F•traet fr o the Ml.nutes.

CITY HALL, New Oar.itaNs,
Feitrusry 2, 18;').

On motion of Mr. Breen, it wad, rdercd that the

st:bjoined report be received ast,, together with
the accompanying communicatio, from the iar
veyor be published during ten dayi, in the ofliill

journal, and that a committee of three be ap
pointed from this board, to confer with the State
Steate in relation to the contemplated Ship hdland r
Canal.

Th'e chair appointed Messra. Ur, en, Camp and c
Pemberton said committee.

Jous Tou::':, Secretary.

RCon o BoS.tr or ENOINEERS taN IRAINaGeI, ) a
City hlll, New Orleans, Jian. 30, 1i);. j

Sohre ,,c., cable the Common Coouci! ti the City of New

,(; t. en cn-At a meeting of this board hel I on 1
tihe 21st January, the following resolutions were
;cinimcounly adopted:

•: 'ccdd., That in our oploion, the propse4 1
Sh.p laland canal would if constructed, render
u:practicable the adoption of any general or effi-
crent system of drainage for the city of New Or-
leans.

1,s :,'e! fr~er, That the dri;nage of the city
into eaid canal, prov;led the ri.t't could be ob
tIined tfrm the corporatiuns to d' so, would con-
vert the same into a cerscnoot, injurioua to
health and detructive of the viae of property.

1he following resolution indo"sing the report
of Mr. L. cirgi, city surveyor, on the same sub-
jeit, was also unanimously adopted:

1;, .,,',, By the Board of Engineers for the
drainage of the city of New Orlenus, that the re-
port of L. ,urgi, Esq., in the m4tter of the pro.
posed Ship Island canal, as read betore this board,
be and the same is hereby fully i dorsed.

\ ccompanying this is a copy of he report above
r 'ctred to. I have the honor o be, very re,
spectfnlly, Tuzoooas3J. DIslTRY,

Secretary.

cti t-tl:.,i' ierPORT CONCERNINtO riE els:r IsLAND

CANAL SCHEME.

eFhVEYTOR' OFFerK, CITY Hr.t..

New Orleans, 31St December, 1-.. .
I!vn Jthn B. Conway, Mayr:

.'r-In answer to your letter requesting me to
inform you how the contemplated " New Orle:ios
and ship Island Canal" will, if carried out, agree
with our present drainage nystem, and also
whether it will not interfere with the freedom of

c rnulation throughout our city, I have to say,
that to understand the objectioai which may be
raited against this project I w:ll first give a
syn~,i•is of the charter, showiti' the privileges
granted and the charges imposed upon the com-

pany.erpe~,' l charter has been grantedto Messrs.
SF. brrutt, Lionel A. Sheldon. Charles Dilliug-

bhamni, ardoncr Banks, Ernest I)eblanc, Michael
Ilbhn and W. E. Iteed. under t.'e name of " The
New Orleans and Ship Island Ca•nl Company," to
construct a canal, with the plivilege of a tele-
cr5 b and a shell road, from a priout on the left
bank of the MMibiEsippl river, in the parish of Jet
fereon, thence through the corporate lhmts of
(arrollton and Jetlerson cities an l New Orleans in
as direct route as practicableo nor::h of IBroad st;eet

to the Rigolets, near the outlet o1 Lake CAtheriue.
thence to Ship Iland.

The canal is to be at least 150 feet wide at the
surface, with a uniform depth of twelve feet

thronughout its length. The co:, lpany has the pri
vilege to widen the same to tl ree hundred feet,
with a corresponding depth of twenty-live feet:
also, to make a branch or late ral canal from the
main canal to a point at or near the river in th,
City of Jefferson, rand are reiihced to cause the
banks of eald canal to be made secure and ade-

quate to avoid aity danger from overflow or
breakage.

The company shall constrnct locks to connect
the main canal with the river for the paseage or
steamboats, vessels, barges, etc.

'[l.e company will have the tictit to purchase r
exprpliate ,;oO feetI in width, *u each side frin:
the center of their canal.

Tle construction of said car. i shall commnef'f
wihin twelvb months from tie Ith of October.
1.-;,•, and shah be completed fise years thereafter.

No w'ore than fifteen draw-lriJges shJlI be
placed across said canal, for a li:,tn e of thi'v
mi:es, through the corpo,rate limits ot New Or"
leans, Jeferson and Carrollton.

Any person or corporation mcay use thhi esi I
canal fur drainage purposes. on sush tcrcs e:.l
coaltitions as way be agreed upon between the

The above are the main features of the charter

of 4th October, l-d.
The whole prject is imprncticnble by reason of

p bisnl o drale, sad o be-oo in cotllisilon with
vestd rights, sr ed is not worthy of notice, were
it not for the supplementary sC which passed one
branch of the Legislature, ard the object ol
whichis to build a portion of the biup Ialanl
Canal with money extracted from the people
without equivalent benefit.

The montrosity is entitled " An act to aid in the
construction of the New Orleals anrd Ship Island
Canal, fir the purpose of more effectually lerce-

ug. drainire and reclaimiig the ewamp lands in
ite rear of ihe city-of New Orleans," which I pro-
pose to prove tobe an attemlpt to swindle the
people of New Orleans, Jefferon, and of the State
at large, out of nearly two and a quarter mihitts

"f dollars, and inflict Irreparable losses upn

bhe second seton onsolidater Into one the

March, laem, and legalizes the tax imposed by the
draining commissions i their respective districts.

The third section relateas to a cmmisoner, who
will he appointed by the goaertir, to take charge
ofnall the asets beloninol to the draining dis-
tricts, ard who will receive as compensation 2h
per cent. on all moneys colleotCe and received by
him. The said commisioner. breldeS reoeiving

be dralusge taxes already sseeserd in the First
and Second Ditriitwill complete the asess-
ment of the Third Drlortiit, and levy a tax on the
lands in said distriot eual to that assessed rc the
First Distr•ct-

3 
3.10 mills per suare foot.) The

taxes due in toe First and Second DIsrits,and
the whole amount asessedina the Third District
shall he divided Into four equal put"-Ole~ quter
shall be payable on the rLo c aobbtlit6), and

achn other uartet shal be due and payable an-
null ..thereafter. The assessment sarll remain a
fdrt mortgage on the property as now provided

For all b ota of land mold uder jodgment said

commissioner shall receive ten cents on each andevery lot.
The fifth section says that all money colleeted

by said comissioner shall be paid into the State
treasury, and all real estate acquired by the non.
payment of taxes shall be consdered, and held in
trust, as a separate fund sad property, to be paid I
over, and the titles to maid acqred real estate to ant
he made over to the New Orles and Ship Island t ni

Canal Company, as hereinaftet provided. he
The sixth section saya, that when the company Eu1shall have excavated a portlon of their canal not

feet deep and 75 feet wide, for a distance of 5miles from a point near the MimLssippi river, and
connecting with the Bayou Gentilly, they shill
receive one-fourth of the amount assessed by the
commissioner, and a patent for 100,000 acres ofpublic land.

When the canal shall have been excavated 150feet wide and 9 feet deep, they shall receive an-
other fourth of the amount assessed, and a patent
for 10O,C00 acres of public land.

When the canal shall have been excavated 1.3
feet wide and 12 feet deep, they shall receive
another fourth of the amount assessed, and apatent for 100,000 acres of public land. byAnd when the whole canal shall have been corn- depleted as provided in the charter, the last fourth a
of said assessment and a patent for 100,000 acres deg
of public land shall be paid to them. lia

The eighth section says that, in further conid in
eration of the aid and grants conferred by the thc
State, the said company shall construct and main
tain a suitable levee along the north side of their Pr
canal for a distance of five miles, and of such
length and dimensions as to prevent the city fronm
being overflowed by any crevasse occurring above
its intersection with the river, and also to prevent
the city from heing overflowed by water from
Lake Pontchartrain.

No money or lands shall be vested in sai cornm-
pany until the State engineer or city surveyor
shall certify that said protecti.n levee is coro-
pleted in accordance with the provisions of this
act.

Ttle above enm-narv extrart of the orIlginal ,i
charter, ard a of the dditional act, being suff0ieont Ito explain the whole scheme, we will now ex-anire tLe rii ct in its derails, as far as thei in c
tereats of our cmmnnity are concernedl.

In virtue of this additional act, the company is
made the recipient of the unpaid drainage tax, an -
of a new oue, Imposed for their sole benefit, upon
the property holders of the Third Dlstrict, amount-
ing, in the aeg-egate, to a sum of $1,922,000, and
assessed as luilows:
First Daining DIistrict. ............... 5. ,830000
Sec-nd . ........... l,0
'Tbird .. .. ... ..... .. ... 9 ,0o0) 0 '

Total ...... ............... .... $1,922,Ou.
Less p er cent. to, tbse paid to a collec. f

to to be appointed in virtue of the act 4,050aiO

Net sm.ount cf drainage tax.........i-l,73,J30
Add, also, 4r0tOO acres of State lands,

to be sektcted by the company...... 600,000

Total amonnt given cail company... ?,1473 .,;0
Thlrce lcurtbs of this amount, $l.1,5.v:

2
. are to

be handed to the company, during the progress.
and a:ter the ecmpletion of five miles of canal 150
feet wide anr 12 feet deep, the cost of which will
nf t exceed $,2.0,'.40, the remaining fourth, ;t1.,-
4-7 50, only upon the completion of the whole
caurl to the ligulets, as provided in the charter.

in presence of the above figures, you can per- a
ceise how true is the title of this act, entitled "An
act to aid in the cnstructien of the New Orleano tl
aid Ship tl and Canal. and what powerful al
the I roperty-hulders of New Orleans, Jefferson
and Carrollton cities are compelled to give the
gentlemen orig:nators of the scheme towards the
accomplishment of their design.

The whole cost of the canal will not exceed
$5,000 0DU ; ao, beside the injury infnicted upon
their property, aLd without a particle of interest
in tl.e ccnteimplated work, the proprietors within
the limits of the above named ci'ier are male t, b
c itrtute to one half of the entire cost of its o
c•crstrction. j(

having acdenowi-dged the first part of the tit'e a
of the above-named act to be in strict accurlanoe a
with its meaning, we are obliged to say that t'e a
latter part is j.,t tLe reverse, and that, ius'e l rt
" nore etlec:uaily leveeing, draining and re '

•
airn-

iLg the swamp lands in the rear of the city of New
Orleans"' nothing said about the swamp In tae
rear of Cariuilton and Jefrerson City) the pr)j•ct:
ed act will entirely ruin our system of drai nage,
bring the river and lake waters within our doors. I
cut off communication between the front and rear
parts of our cities, compel us to double the present
onimber of draining machines, and as the whole

r.ver front Item Carroliton to the lower part of
New Orleans w ill have no other outlets f-r the d ,-
charge of rain or domnst:i waters than the uon-
ten plated canal, we w;ii. Is it is cntemnplateod by a
the chatter ol the New Orleans and chip island r
Canal, be obiiged to drain the whole trout lan ~ t
into the said canal, on such terms and conditions f
as will be agreed upon between the parties, and
b-y there means place the 350,000 inhabitants ,.f
the above named cities. for drainage purposes, at
the mercy of the seven proprietors of the charter,
who will thus be enabled to accomplish their work
entirely at the expense or the publi•.

To give a pretext for this new legislation, and
apparently legitimate the appropriat:,)a of
$2 300,(00 of the publil moneyto the New Orieans
and Ship Island CanalCompany,aclause has been
inserted in the act compelinog the company to
build a levee on the north side of their c -tl! to
tro'ect the cities from any overflows from thea
Slake or river water. This ohligaiou Is aitly at- a
a surd, as the building of this levee will afsor- no
protection whatever in case of a hurricane ; the
only d!ierence for us will be that instead of receiv-
Ing the waters direct from the lake, we will have
teem through the unprotected south bank of the
canal, and certain'y that will not improve our con-

i dition.

SThis clause must have been inserted solely for
the pnrpose of deceiving an unguarded publ:t,
who had suffered so much from the late over-

t flow. (which could have been prevented at a cost
of $5(,0.) and make thbm believe that the pr,-

f posed relief is equal to the remuneration granted
n to the company.

t In fact, there was no revon for Introloucing
this clause, for a similar L It more ade-llate pro-
tection against the lake water is already pro-v led for in the original rhart-r, the comp;•ny

t barg obliged to make the banks of their cnral
secule and adcquate, to avoid any daonor irom
Sositti~vw or breakage, and, I luo;t sy.t.t lit '..:
:nt an coitrous obligation imposed upon theim, for

Sit is the result of the work otaelt, the earth coni-

ing ffi u the exava t-, n aiil fsrnish t'uai-. ,i
eLntugl to n eke a levee on each bank, at least 10
feet thigh, 20 feet wide at top and 100 feet at the

r b.e, .m;ply suflicient to repel the lake water.

Such will not be the case, however, sahoubl a
t crevasse occur at or below the lock intenisei -
Sthe company to be huit dt .-

rr
o

l
iou. The ctie-

r uetcd by the inner or south levee of the c-o

pan.y's canal, their whole area would be cover,
with a sheet of water from tive to ten feet deeo.

c and 5hould this canal ever be built, this impoend
ing calamity will, like Darnoles's saeird, be c-~-
etahtly hangiog over our heads.

'Tlhis fact is so well known that, during all th'e

time our State was under the contr•; of its own
cr;zens, the building of locks or shai'es wae

always prohihited in the bends of the river.
whete the banks are always subject to caring ut

C Anoth..er of the many objectionable fetu-em. sif

the whole pro-ject is the location of the canal i,-
toe rnorth side of broad street, in the vicimnty o0
Bayou Sanvtvge and Geatily ll-~,d. to EiY n• hi ,) of the damage which this• location w:li Oc-cts i-

S to the live railroads chartered by the ~ ate aul
:C the city of New Orleans, or of its ioterleret.e

Ic with the navigation rf the N'ew Canal a rd Oi tie
i ('anal Csrondelet, yon will find that the fifteen

S drawbridges so geerously granted to the puolc,
te fur a diltance of thirty miles, are far from beiig

suiriient to afford a speedy communication be-
e tween the two severed parts of our cities-
d As a whole, the project is an abasurdity, sot.

- as I have already said, not worthy of discuosi.ma,
in nd ought not to be noti:ed, were it not for t.e

Sdetermined intention to squeeas money from an
00 overburdened community, exhibited in the suti-
to plementary act, which, If ever passed by tre

Sl.sgislature, will permit the gentlemen projectors
on of the scheme to realize a profit of nearly a rmil-

lion and a half of dollars out of the dicging of
five miles of a canal costing only $910,000.as If, previous to its pamage, tue original charter
If granted to the New Orleans and Ship Island Canal

ompany had been referred by the Legislature toe the consideration of the present able State en-

th gineer, I venture to say that this scheme wouldb have never been entertained, and then the addi-
J. tional act would have had no reuon to be dis-

curedRespectfully, your obedient ervant,i5 L. SCRoI, City Surveyor.

MIETLE ROTT5wTI CO..
MOst S MEYER, A S. KO~TW1TZ , 811ON KOrW"ITI.
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OFFICIAL.

MAYORALTY OP NEW OwRL•C•cS P
City Hall, Feb. 23, ti;O9.

[No. 1296-N. S.]
-':r ,,b.,,, That the surveyor be and he is herch o

authorized to have repaired the roots of the n
building and stable and snobh other repairs as ms orati
be necessary to the premises of Eagle :Seam F'lre T
Engine Compan No. 7 : Prorided, The cost doe. h
not exceed five hundred ($500) dollars. Cnt

(Signed) ALFsED KetateI, im"
President Board Assistant Aldermen.

(Signed) TnouAS MAcKET, yesy
President Board Aldermen. s'

Approved Feb. 23, I;O9.
(Signed) JoneN B. CONWAY, Mayor. i
A trne copy : L

JOHN W. OTrALLt. Secretary.
J.

MAYORALTY or New Oa.LEANs,
City Hall, Feb. 9, 1b6tJ. "

[No. 12t69-N. S.]
)Reso'red., That the controller be and he Is here t

by authorized to sell to the lowest bidder or bid- T
ders, after five days' notice in the odi:i-al joarnal
a contract for constructing brick sidewalks br.- P.
dered by curbstones, on the south side of Magno-
lia street, between Clio and St. An trew streets,
in accordance with the petition, specifications of
tWe surveyor and section 119 of the city charter.

(Signed) Jons BRaEN. A
President pro tem. Board Assistant Aldermen. J

(bigned) Tlbo.ots MAReNY,r
President Board Aldermen.

Approved Feb. 9, 1,•,:,.
(Signed) Jone R. CosNAY, Mayor. Fr
A true copy: .C

JOun W. OVERALL, Secretary, sE

CoNTROt.LR'S OrFFca, CITY HALL, N

New Orleans, Feb. 23. 1•4,. F
Notice is hereby given that the controller will, at r

hi office, on Tuesday, March 2, 1860, at neon, J
adjudicate to the lowest bidder or bidders, the
above contract, accordJin to pl ns and specitica.
ticns on file in the office of the city surveyor. .1

P.+. I, IARRF, 1
_1_ Deputy Controller.

MAYORALTY OF New ORLEANS
,

City Hall, Feb. 9, 1OtJ. C
[No. 1270-N. S.1

esolred. That the controller be and he is here- I
by authorized to adjudicate to the lowest biller
or bidders, after five days' notice in the oliial
journal, a contract for constructing brick side. J
walks bordered by curbbtones, on Tonti street,
from Dumaine to Esplanade street, in accord- L
auce with the petition, specifications of the sur-

veyor and section 119 of the city charter.
(Signed) Joni' BREEN,

President pro tern Board Assistant Aldermen.
(Signed) Tio M•i MAcli:e, P

President Board Aldermen.
Approved Feb. 9, 1', >.

(bigned) JoUN R, CONWAY, May'r.
A tree coly :

Joneo W. OvERALL, Secretary.

CONTROs.i.ERi' OFFICE. C('1 Hf1L!.,

e New Orleans, Feb. 17, 1-,:'. .
Notice is hereby given that the contro!ler will, re

at his office, on Thursday, l'bruary i,, 1-;' , at
n noon. adjadicate to the lowest bidder or bilders, .

the above contract, accorling to plans and u

' .specifications on tile in the office of the city sur .
n veyor.

veyor. PAq. IRancE, Deputy Controller.

lMAYORtl.ITY OFP NEW )RLjtNC, I

Q ('ity Hall, Feb. 3, 1t• . )
[No. 1271 -N. S.]

S tRe.se'red. That the controller be and he is heres
> by authorized to adijudicate to the lowest bidder
is or bidders, after live days' notice in the olticial

jcnrnal, a contract for shelling an I gradine I. ,cust
e street, from Feliity road to Washington ,treet, to

accordance with the petition, specifloations of the
e surveyor and section 119 of the city charter.

S (Sianed) Jont BaKEN,
1. President pro te•n. Board As-;.atnt Alermcn.

w (Signed) Ti-io. MAtI c •i,
President Board Aldermen.

Approved Feb. 9, 1-"rt.
e , tiened) Joits P. CoSwAY, Mayor.
A true copy:

or JOa W. O Er .r.i, 
0

e retary.
it

(('nTROT T F.R's Oi'rgC. CITY •U tL.,
New Or!eans, February 17, 1-^';.

-Notice is hereby given that the controller will.
cy a'; s offnce, on Thursday. February 25. 1 ".i, at
d noon, adjrd;cate to the lowest bidder or bidders,
i the above contract, according to plans and apei-

ti tications on file in the office of the city surveyor.
dPA. LAnaKE. I)enuty Controller.

fd -
i1 EDICA L.

SuI'Es CARE FOIL COCUGOII . ('OLDS

of ASTHMA, ETC.

In all Diseases of the Trnat artd I.lng re••tr'ng the use

en of a mild, soothing and de:idedly e^i !ent rem. dy, this pre.
to paraton may be used by persons of all arge, from ' tle ,n

to anut mew!ng and pukl.g in its nurse a arms," to where "t e
xi0 sixth age shifts into the lean and slppered pantal,o ," wi:'

ht as much prorrect of re!.eftr from any Iormna in phsrme .•p•

o0 POPE'S CURE FOR COUGHS has been unee- ,n t.,

1 city f or over ten years, with increwsine demi ., l. n':t In to

V. ties at 75c. each. Try it. JOH)N I. POPE,

ye rosggist, orner Jo -ckn and Prytan!a etreta.

he So!d also by JONE DuzBRNIIEVILLE, Draggis, crner -

PD Camp and P'ydras streeti.

or BOOSK cO TaE LnxrO ruNAIr.

J. BALDWITW DUF"8 TREATISE ON PRIVATE DR
IAsic. Impoteney, Los of Powe', Nernous Denicity, u-tb
qt ?kis on Impediments to Mrbnrl o, rhould be reis by all eno

New Orteans Medical Institite. E24 Maprtnes eWt I
Where a•ll private diseses are s•uceseftily trated.

o DIrtEA RE-DA 0. RACSEY ' tstinsr-ceoi
.cirt sto cicire the fcI'ollow eolcr'C r cJ ea,,'n. 'in . rCroolsea.•s W CLt, BiennorrhRoes. ULcra) Ri.c.cmco;o, ti-l.

im Deopepsia, ttiorase, Liver Complatut. 0t•tOr Of ch I 'l-c,
-r ttit,.ns at d Dra!nrs'. ,'",--oltin c.'"P envy day .r lI
oci ' h . tli I r. . at nie o ie, c rner uo f Orle•an ad d O
S P, itrCeets. Rertderce, No. 44 t) patc .I e streso.

"';- --~
R Fe NO! MEDI!( INEi-

M -- • RID IT-

URIMAULT & CO., CHE'i:iTr ,
a s aro nicLL.EU. PAR.&

c No More C)opalb:a anrd C'ubene.

G SR• iWALTY' CAFiLt.8 AiND L•CiC t ' t'cXTRAt.t
MATICO VEGLITALIAad Wpe3 s -InST , perOtCIvO • r.se f*IIeo. tsi'r, rOcvat(o•

- . aeoy.eloC5OOls-ct Tca crcc tvu-e rrvp" ss.i eOtrt:,ilnnlfy

*: -er snrre re scent nd ohrenle mosae of prirate diersea ,
.-.y are u-s d In tLo tos VltH..s of •anrc. by the rulocratel itrl•e 5'cord.andanrerfo d erretty anper'tlr to ,.lltO,:l at C' wr .

miners: rremdles and (7oprtlb •d utitCtt'5. •C- rct iee3'

UI APPROVED Bt THE Ph!IS AC tODEY OF
MEDII;.Nb.

tf aurls do Btalsoeas Iodide of Iroen and MLua.
ganese Pills.

The treatment of ehlorotie or cr-iS oc alfeettonr is alrt
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1!Jw 0rTans Beal Qstate PIarhet
Caaacaae orct,,94 Cuam Bust I

New Oreas, Feb. 3, 1SW

The decision by the Supreme Court reon ered 9
yesterday, verifying the constitutionality of th cli
oe per cent. tax on real estate, when it becamr a'
known, had a depressing effect upon the market ch
and we wou!d not be surprised if during the nex st
week or ten days there were to be a considera- of
ble decline in prices. This tax will certainly bear of
heavily tpon those real estate owners whose di
properties have not been productive : and hun- Ot

dreds of them will be forced to sell in consequenc. bi
of Inability to pay it. to

It Las particularly proved unfortunate for those to
who put their trust in the idea that they could fo
prove the law unconstitutional and refused to pay o0
their taxes. They will not onty have to pay the dl
tax, but twenty per cent. additional, besides a
slate of the expenses of the litigation. It witl st
thus be seen that certain prominent members of B
*the Property Holders' Association, who paid the E
tax while they were combating the law, proved
that they did not allow their belief in their ability e:
to defeat it to entice them into taking extra risks. E.
It is certainly deplorable that the majority of
these who were nfinfluenced by them into entering 61
into the suit were not equally as provident.

We sircerely hope that in carrying the law into
effect, the officers of the State will be as indol at
gent as possible towards the people, for measures
which have the effect to rain a large body of the v
pcpclatlon of a 'tate can never result otherwise la
than disastrocsly to i:s interests in the end, no c
matter if it should afford a momentary relief. S

Those who supported the measure in the belief f
that it would force persons who were holdiog I1
on to large bodies of real estate with the hope q
that prices would evertually rise to a very high 4
figure to sell, and by thos putting great q antities b
on the market at once, force down the price, may i
yet be disappointed, as the exoerience of the last F
year has given a greater confidence than was ever
before felt (sinca the war) in the advisabl'ity of d
investments In our lands, and the present depres- I
asion cannot be other than temporary.

Plantatiors and farms, as wdill be seen by the
sales at auction during the past three monh,, h
have stead;ly increased in value, while the de- a
mand for them is daily growing greater : and in
the matter of city property, we have noticed on E
several occasions prices refused which would f
have been gladly taken a year ago.

Even with this additional tax, productive prop- .
erties, both in the city and country net to their "
proprietors a greater interest than in almost any d
other country, or we are much mistaken. City a
property which will yield to the owner from six
to seven per cent. clear income, and plantations
ard farms which bring a revenue of eight and ten r
per cent., must always find ready takers. iut c
persons who hold lands, neither to cultivate nor f
to rent-only with a view to speculation, may fld
this one per cent. a hard load added to that they a
already have. Still, as these people cannot be a
said to be of any benefit to the State, and may be, a
as acme argue, an injury, their complaints ctnnot
uriect prices. It these parties are forced to sell,
we hope that they will at least cut their proper.
ties up into small farms or lots, for it is to such a
divisico of large estates that we must look for our
greatest source of wealth in the future.

There are several valuable pieces of property to
be sold next Saturday to which we would direct
the attention of those who are looking to real es-
tate for an investment. The following by Messrs.
J. B. Walton & l)esloode:

A bakery on Franklin street, between raier 1
and 'erdido streets, new two story frame dwel-
ling and two lots of ground.

Two lots on Tch~opitonlas street, between
Washington and South streets. Terms-one-half
cash and balance in one, two and three years.

The bankiog house and site of the City National
Bank. corner of Magazine and Natchez streets.

The two new three story brick stores, Nos. 32
and 34 Natchez street, immediately in the rear of
the above mentioned bank. Terms-one-third
cash and balance in one and two years.

The large three story soad a'ic brick dwelling,
No. 1314 Bourbon street, between Toulouse and st.
Peter stree's. Terms-one-half cash, and balance
in one and two years.

By Mr. G. IteFeriet, two splendid two-story
residences, Nose. 324 and 32-i B, urhon street, rear
Espleunade : a comfortable and spacious residence
in Peace street, and the lot forming the c3rner of
Peace and Bourbon streets. Thbs is a very eligible
residence fcr a family.

I:y Mr. Alfred Bouligny, seven lots in the square
bounded by Napoleon avenue, Levee, Water or
Jet a streets. Terms: Out-third cash and balance
in one and two years.

By MIlests. C. E. Girardey , Co., the lease of
" ille T rre " sugar plantation, four miles above
Doraldsonville, in the parish of Assumption, and
tie sale of all the implements and stock thereon.
Also a lot at the corner of t;irod and Commerce
streets, in the city ofetfew Orleans. Terms of both
lease and sales: One-half cash and balance an ane
year.

1jtw grleans I olonug M arket.
uasaclsr Onlelw, Io. 9t o5aPr •naT, I

Wednesday Evening. Feb. .l, 1869.
Nothing has transpired in finanotial circleto-day

to alter tihe condition .of the money market. G; ld
opered at New Y' rk this morning at .132, againet
1:?2', the closing rate yesterday. At 101:30 a. x. it
ruled at 1:2'. At 11:45 it stood at 142' : and at
:1r. i. it closed at 132:. Operatimns here have
been restricted throughout, and quotations vsrid
in accordance with the fluctuations at New York.
We append particnlsrs of the princips sales as
follows, viz: $10,000 and $70 060 at 1312'~3~.;

'
,

$ f)IO0 and $20,(0 at 1:13, $140001) at 1:13), $10:)0 at
l1:8 $~-llo, $15,000 and $20,tal at 1:i.:, closinag at

a 12 I2.l1::i.. Nothing reported in silver, and rates
a' re nominal

Fo•EItN ExcHANE--The movementin Ste:ling
Sand Francs has disclosed no marked inrt Cc

since cur last. Ofterings of commercial were
ormewhat freer, but the demand continued re

stricted and quotations irregular, with a further
downwaard tendency. We subjoin tne principil
orerations, as fol!ows, viz: 51000 bill ladinug
,-orling at 142a: flo0,00 comnmercial Sterling at
11:4: 2(00 do. at 14(: 2105, and H•0O bank
Serllong at 1lI., and 4,(0.0 bin k Francs at 3 'J~4.
We quote hban Sterling at 144•l4•11, rommercia!
do. at 142~@14):l; bank Francs at 3.92Ai@3.91t,
and con meicial do. at 3.itk , :.!,,3.

,•''r.rsro Exctngrals-The supply or and de-
:ard for eremme re:el digh' and short a ght have

exhibited but iitle altera'ion cinco our last.
wlile ra:es if all tdecrilptonts apeire-I !o b- I
r:r nina:ly noh: nged, as will ie seen by the as-
eH:ed report of the tortal pera'ions for the d y,

viz: $1u c:01, $2i,0QCP $5').l00 and $0 000.,) s.glt ,-n
Nt w York at par; $21.,aO do. at par t~ dle
c : t; ,:000 do. at : premium: $f4,'00 tift~.i-
dHb aegl t on New Yort at : discouUt; $; 0,
rn.ty days' do. at I discom:nt: :1f(f1 tif emn day.
,,utt on itston at A diec'iunt; SI') 10l) thirty days'

a ght onl Si. 1'. uis ai 14 di-,ount. and I ,lo•i, sight
on blob lI at disconit. We qolate bank signt on
New York at pr to t premium, and commercial
do. discuort to par.

UNCUMRLNT NOTEs AND 8CrURTTES--TramnC-
lions under the alove heading h.ve exhit' d
a very steady and g-neral demand for im -t

classes at full ard euba.cing'prices. The mark.t
has been fairly supphied and the inufiir'y a1s
reached s-me E~cucoies heretofore nDglect d.
We susjoin par i.'lars of the principal sales is
i, lows viz: di':,i.) City Treasury notes at ?1;
$15.(:(0 flauk of t.ou .3ana n(,te at .;Uc. per d.;ilr:

N. $10 an I$ f1 (-(i0 .!a' ntotes at •, : 12 •i0' do. d :
T,7: $15,i0 do. -~; $10,((h0 do. at 3- ; $1)20 0til

t::' i, State warrants at t:i; 1tiiuoi do. at i;
ie fi , io. at 1,: $Ijo,0 cix per cent. levee hon• rt

GI : $700ub do. at ; : $10 000o do. iot: SluOUhi d ,
sseller's option ten days, at 7Si; $2',•~0 do. buye: '

ir op ion ten days. at 7It 4; $~;•. ,i r igiht per I-at

' do. at 'o~; 120 000 do. a '! ; $,011 ,letropol t1
o Fo'.ice warants at i;: i5(, 0 coupons of o!i ••~la9

bcnds at 37); $1200 hnd $ 0l00 do. at 'ij: -I

shares I.:rio:ana Sate •'lnk at 122 per share, and
50) shares Crscent City biank at $52 7- per share.

BoasD or BeOtiRSs-The followlin c0ID1lls'
the sales at the bsard to-.night, viz : $3000O, $10.0
and .,I0 aold at :132i, $.00 Mexican dollars at
24 premium fer (;old. $100() State warrants at '',
$2i0 000 six per cent. I. nee bnds. se;ler's optioo.
ten days, flat, at .;10. 15 and 50 shares Bank of
New Orleans at Itl 23 per share, 100 shares
Crescent City Bank at $-", 25 shares Ualon Ilbak
at t0, t, shares Loniiana State Bankuat $22 per
share.shrectL DtsrTcUac S.-We are Indebted to the
Weatern Union Telegraph Line for copies of the
following private dispatches received from that
roote to-day, via:

Ntew York. Feb. 24-10 A. M.-Gold opened at
1321. 11i:30 A. u.-Gold 1321. Cotton market
dull, prices unchanged. Sterling 10'Jj@10.4.
ll:45-Gold 132.' Cotton marketdu'l, declining;
Mliddling 2•4o.,Mobile 29*c.,Orleans : 0O . Sterling
steady. 3 r. x.-Gold closed at 1J?2. Cotton
marketdull. prices nominal. Bales 1400 bales.
Middling 204c., Mobile 29lc.,Orleans 'J1j. 8terl.
Ing steady

Lterpo , Feb. 2t--11:15 A. w.-Cotton market
qoiet. Estimated ales 10,000 bales. Uplands
12(1l2Id., Orlesns 12@123d. 1:.0r. x.-Cotton
market flat. Estimated sales 7000 bales. Uplands
12r., Oreansa 12. 5 r. v.--Cottoa market.deidm-
lag. Quotations not given.

London, Feb. 24-11:15 A. I.-Co)aIs 93t.
520s, 79.

llarre, Feb. 24.--. x.-Cotton opens easier.
Tres ordinaire 1.40, low middling afloat 1.424.
Evening-Cotton market closed quiet, tres ord -
nasre 1.40, low middling 1.42.

aInnm ers t ant.litetv te.
4 11111 m, "Ne. YoCAM yt

CorroN-The market has been Inactive and on-
settled throughout to-day owng to a heavy de-
cline in rates at Liverpool and New York and to
a further reduction in quotations of Gold and Ex-
change. The demand has ben of a very re-
strieted character from the opening to the close
of business, and the offering supply, whieh was
of but limited extent at best, has been further
diminished by the withdrawal of lists from sale.
owing to the heavy concessions demanded
by buyers. In fact the total movement amounted
to only 1650 bales at the subjoiaed nominal quo-
tations, which exhibit an average falling off of
fully o. b15., vim: Ordinary at 25(251e., good
ordinary 23CO26*e., low middling 27@27ho., mid-
dling 26-c. and strict middliag -- 4230.

COMM sv AvinTIT.
Stoek saon had m t L .................................... 556
Mscusvs t+slvull................... "6 r,616 tse,6•:

Shipped to Mo.bile. per Mobile riceps
shipped up the Mise p river........... ,113 616 2-5

very small to-day, showing great falling off. All
landed sold readily at full prices. The market
closes very firm. We now quote as follows :
Sugar-Inferior 9@010jc., common 12• 13 o.,
fair 13jc., fully do. 14&@t6c.. prime 15j1. choice
15jc.,yellow clarified 16t@17c., white Jo. 171
(lc. Molasses-Inferior 60 5ic , common 61

@75c., fair C6578c., prime 79@81c., strictly do,
'-jc. Receipts to-day 207 hhds. Louisiana, 10

lxes Cuba Sugar, 405 bbis. Louisiana Molasses.
Exports lghds. Sugar, 360 bbhl. Molasses.

k Louar-Has been enly moderately active to-
day. tSales have been confned to home trade.
The supply bas been sdded to by receitpts s-day;
this, with the expectation of large receipts to-
morrow, has caused a decline in prices, and we
now quote market as follows: Fine, $5 7505 87 ;
supertine, $6 37A@6 60; X, $6 7506 874; X.,
$7 124@-; XXX, $7 37j4,-; choice, $90--.
Bales to-day, 60 fine at $6 75; 200 and 100 super.
fine at $6 40; 1O and 50 do. at $6 37j; 60X at
16 75; 600 and 150 do. on P. T.; 300 and 400 XS
on P. T.; 75 do. at 87 124; 50, 5, 125 and 250 do.
at $7 25; 100 XXX at $7 60; 100 do. at $7 75; 350
do. at $8 37 4; 100 and 100 do. at $8 560 150ochoice
at $11 25; 127 do. on P. T. Receipts to-day, 413t
bble. Exports, 475 bble.

Coax--This market has been quiet to-day. The
receipts have been large and prices have de-
clined. Buyers are holding off expecting lower
figures. We now quote choice white Western at
sSc., yellow b74@90c. Sales to day 500 sacks
at 82@5c., 300 white 83c., 900, 500 and 200 choice
at S5c.,100 do. do. 86c. Receipts to day 11,473
sacks. Exports 11,305 sacks.

OATr-Continues in very light supply and good
demand. The marketis very firm at 75c. 1 buihel;
1000 sacks sold to-day at 75c. Exports to-day 200
sacks.

Bnue-Nothlng Is reported in this market to.
day. The supply continues light and prices un-
changed at IL 15 1 100 lbs. Receipts to-day 106v
sacks. Exports 200 sacks.

BAH-The supp'y has been very light astd
prices have advan. ed. The demand is very gool.

G0 tLales prime Ohio river sold to-day at $30, .i0
bales do. at t$1l. We now quote prime Ohio river
at $3C@31 ; lair $28; ordinary -@-$26. Receipts
to day 425 bales. Exports 100 bales.

Poax-This market is now at a complete stand
still, and prices are tending downwards. The
only sales reported are 239 bbls., seller's option,
to March 2Sth, at $31 75 and 50 bbls. at $32 30.
We now quote market at $32. Receipts to-day
145 bbls.

BACo.-Continues depressed and prlfes have
still further declined. We now quote shoulders at
11 c.; clear rib sides 17@174o: clear sides 174~
17. c. Breakfast bacon continues in fair demand at
201@21 •4c. 13 casks clear sides sild to-day on
private terms. Recceipts to-day 89 casks, 151
tierces, 14 hhde. and 5 boxes.

LA•n-,Is very dull and prices are still lower.
There is little or no demand, while the supply is
heavy. Tierce is quoted at 197j@20e., keg 2l.}1
22c. 25 kegs sold to-day at 22o. Receipts today
1o4 tierces, 77 kegs, 3 bbls.

DRY SALT MEATS-Nothing doing except in a
retail way. The market is without change. Sh)nid-
era continue to be quoted atlijc. 23 casks shou d-
ere sold to day at 140.

Wls-ey-Has been quiet to day. The market is
steacy, towever, and prices are unchanged. The
supply still continues very large. 05 bbls. Western
rectltied sold today at SI. We continue to quote
VH estern rectified at Si 02ig. 08. Southern 3jc.,j
$1, bourbon t1 60@4. Receipts to day 693 btls.
Exports 60 bbis.

c(ol •es--250 bags prime sold to-day at 17j .-
gold.

F~RcrnTrs-We have to report a quiet market to
all foreign ports, owing to the small sales of cot-
ton for export since our last. As an index of cur
rent rates we quote as follows:

By Steam-Cotton to Liverpool .1.; to Ham-
burg lic.; to Bremen lic. to New York -:.;
to Boston lc. ; to Philadelphia l4c.; mo-
I larses to New York $2 00; sugar $9

L hhd; to Boston $3 V bbl; flour to New York
t -; to Boston - I bbl; pork and beef to New
t York $1 50 for bbls. and tierces $2; corn do. 20c. :
bushel.
I By sail-Cotton to Liverpool 15 32-l: to
Havre Ic; to Bremen lc; to New York uomiual; to
Boston lc; to Philadelphia lic; corn to Liver-
pool 16illd, to Northern ports 15c. ju bushel.
lTobacco to Liverpool o40. l hkd; flour to Liver-
t Ipool 3s 6d W bbl;pork and beef to Northern
ports - • bbl; oil cake to Liverpool 32s 6d@1s5
per toon.

WEFIrJY COFFEr. STraT••Er.-Messrs. Small &

Cc. have favored us with the subhjoined statement
of the Coffee market for the past week, vis:

Imoorts of Rio Coffee since lst of July, 1 ,;, to
the 17th inst., 54,6t67 bags. Arrived this week,
none. Sales for consumption from direct impcorts
since July 1, t,;s, 5/,667 bags. Stock on the 20th
day of February, l69., none. Sales of the week
nt e. Qnotations-Prime 17j•~cl., gtld duty
paid; good 1Ic7ll,'., gold duty paid; fair 1I ,
16c. gold duty ipaid; ordinary to fair -- ' -. ii ohl

Sduty paid. Gold 132j@_p33. 8tack thie day in
Il at hands, none.

l'enmrks--Stock lo first hnnls is entirely ex-
La usued, but the coastwise receiuts stil contionue

very full, the dealcrs and grocers hlding about
2I.,tlO bags. By last steamer's news frtnt Ri w"
It lrn of purchases and clearances of about 2, (,•)

algs for thi port. Market closes firm.
0 5t.IIA'!TLtr' :XCItAN(is-ThO salead OD '('nsa

l,n: ght were 10 casks clear sides at 171 . i' It.,
1t raks 6h~ulders at 14c., 20 do. at I p., )',.
1s0. 1 h and 300 bbls. mess porkon private term*.

SCaIY Ow JarllasO, Fsebr. y 2s , 1s;9
s Arrived yesterday: 2ti6 texas lieves, :;

('ealves and Yearlings, 322 Hogs, 21 Mtiuh C-,ws.
Soid--•7t Texas Reeves, 31 Calves and Y`earlir na.

d 175 Hogs, and 4 Milch CowI. Stock on sale--
it hI Trxas Beeves, 3:5 Calves and Yeari.iae,
t 5 Hugs, 512 Sheep and 57 Milch Cows. Ve
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e The weather was cool and brarcing yesterday.
at Businep on te wbrf efvineed a moarked im-

provement. The outgoing steamers had Bole

s ews Q items were U. scarce npon the levee yes-

Ij. terdsy as hens' teeth. Not even a rumor greetel
I;our exectat ears.

ng Mr. (eo. ltamiton, of the elma, h our thnksl
onfor favor.

s. he sidewhael pasmenger poket Natonal, ('apt.
B-lionott, leaves on Satturday, 2t lat., at pr. v.

The fine sidewbeel pasenger steamer Belma,
ret Capt. Bcovell, leave for Jefferson at 5 o'clock this
td evening.
Io The river before the city is uwefling slowly.
tds Quite a fleet of boati are due within the next

It- forty-eight hours, and the cloe of the week will

be marked by an increase of busines.3t. By dispateh from Sbreveport to O. L Koces &'

Bro. we learn that the large, elegant expres pss-


