hereafter to be perfevied,) ander the u_!’h of the
* Decatur Branch Railroad Company,” with a
view of exiending a line of railroad in eonnection
with the New Orleans, Jackson and Great Norih-
ern Hasilrond nothward to the Tennessee river,
and to give sach other aid and sasistance as can
be sfforded withont detriment to this o
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such company, and take pay for the same
paid capltal stock,

To show in what favorabls light the masters in
chaocery, appointed by the United Btates Circait
Court, looked npon this proposed extension, they
wtate ae follows in their report herewith acoom-
panyiog, marked <D "

“When the road is extended by the way of
Aberdeen to the Tennessee river, thus formiog &
connection with Memphis sod Charleston aod the
Nashvitle and Selma roads, ss originally designad,
the company will have one of the most valuable
roads la the South, Tra , 88 it wonld &
<country of immense fertility and xhaastible re-
sourced, it would briog new felds into eal :
increase the commerce of the Bouth and vastly
sugumept the trade of this city. We have no
doubt that a8 soon e the dif
which now paralyze every branch of in
lkis geclion aro settied, capltalists will take d
of this great enterprise and see that it §s acoom
plished.” -2

The cost of the extension from Csnton to .
deen (1224 miles) is roughly estimated by thé en-
giveer, Major B. H. Greene, ln charge of the sur-
vey at about $2,760,000, and from Aberdeen to

; Decatur (119) miles) at sbout 43,240,000, ar about
distance.

46,000,000, for the whaole

The decrense of business on the road In 1967 ia
scconnted for very correctly, ia my opialon, by
the general soperintendent in his report of that
year, &8 follows :

“ First—To the extraordin rostration of
trade which pervades the nuf.:{ogl v

* Seecond—Daring three months tha paast

ear the fever valled with pcomsldarabie vio-
epce in New Orleans, dmu:h:hhh time the
business of the road was imp by the estab-
tishment of qowarantine at Drookhaven, Jackson,
Canton and Viekshurg.

** Third—By referense to tabular statements it
will be seen that wo have brought to markst ven
thoosand two handred and seventy-seven (10,277)
bales of cotton, anil hare carried twenty-thres
thousand ome hundred end eleven (23,111) pas-
sengere In excess of last year, notrlthnnginx
which our gross earnings from freight and passage
bave fallen short two hundred asd ailgly-tvn
thoueand nine bundred and ninety-eight dollars
and seventy-two cents (232,908 72), eansed by the
necessary redoetions on our freight and passen-
®er tariffs, Thia defizit s more tham equalad by
thed“' of the exp of op ing the
road.

“The averags travel has pald os but !gl. 7-10)
four and eeven-tentbs per mils, whilst the pre-
vious year we recefved five acd seven tenth (5 7.
10) cents per mile, pay a reduction of one cent
per mile.  This reduction of fare was made with
the view to facilitate those locating slong the line
of rond and more partiealarly those whose busi-
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It will be seen that reduction in the rates per
mile between 1866-7 and 1267 & s 847-10000., sud
ibat while the fncreass in the pumber of miles
traveled for the same pericd is very small, the de-
crease of the earnings is $75 300 &2,

The eubsequent year shows s still grester fall-
isg off, compered with 1567-5—eay deerease in
paesergers, 25,191 ; in miles, 548,914, and in earn-
ings, $39,155 15.

It should be obeerved, aleo, that to encourage
setilement on the road, commutation ticketaat o,
per mile were furnished to heeds of families in
basiness in New Orlescs whose families reside
along the lime of road, and at 3o. per mile to any
applicant who desired to parehase ten ticketsata
time. This rate wes established in 1567, and in
July, 1568, free tickels for five yewrs from that
time were allowed to heads of families locatiog on
the road and putting up s residence, worth st least
$1000,

Mareover, to encourage the establishment of
gardens and cullivetion of soll along the road,
guano and other manures are transported st actoal
cost.  Thus It Is eeen that the board of directors
have ppared no efforts to stimulate trade and set-
tlements along the road, snd they feel confident
1hat, had peace and trangnility been restored to
1he Bouth, and had the orops of 1885, 18566 and

Che Aew
fommract sixteen draion, mossur

red ui'.iu, bulld  depots

necessary rolling stock, tools, eto.
bat thelr Individaat credit and ‘eacn:
ing of the road to depend upon, and withont in-
ereasing the debt the corporation, entitle

them to the highest degree of praise.
* Haviog made these u-uh.“hyn-
eeed to speak of the pal losses which have
barrassed aud pre

eml the vented them from
extending the road.

* They exvended on the road north of Canton
the sum of $607,964 10. The grading and bridging
were complete asd resdy for The rails. These
rails bad been purchased and were in New Or-
le where some of them were stolen and others
[ and appropristed to the use of the federal
wovernment. Ihe value of these rails was
$199,640,

“At the end of the war they found in their
treasury Confederate money or obligations, which
were, of coures, ¢otirely valueless, to the amonot
of $6853 602 52,

“In coprequenmee of the destrnction of their
rolling tock, they were compelled to expend for
Iveomotives and cars alone, to replace them, the
sum of §523.264 4.+ During the war they had
purchesed five hoadred bales of cotton, which
were destroyed by the Confederates when they
were driven out of Canton. This cotton was of
the value of $90.07), The aggregate amoont of
1hese losses ie §2,400,471 03, quite suffizient Lo em-
barrass oy compary.

“The general enperintendent, Mr. Williams, Is
pra-emlnenu‘{’iﬂmd for the position which he

pies, and the president and directors are Ia
tmd;g esrnestly for the permanent suceess of the
WOTE.

“This In & railroad 206 mles in length, and fs the
principsi livk in the chaia covnecting New Or.
lesns with the great dities of the North and Weat,
and we ore satisfied taat the interost of peither
boudholéers nor stocabolders would be promoted
by the appointment of & receiver. The present

3100 lineal

1647 mot been elther entire or partist 1 w, the
m: petary conditlon of this company wonld have
realized more than the highest expectations of its
warmest friends, In proof of which 1 call yoar st-
tention to the following slatements of the general
receipts and expenditures fiom June, 1865, to Feb-
ruary 28, 1869 :

General recelpta from the following soarces
{omitting items of minor importance) to-wit :

e T T —————— 265,950 1
Passsge. . .......-.........-.-.-....'}.Nﬂﬂu 5

$4,701,000 63
Received for teémsporietion for

LT RPN Ta0m
—§4.2m T8 @)
Hecond mortgege sases 1 A0 1)
Hual Bulade. .. .ooucniniiniine o BADIS %
Cuorrency and gold loan sepount, . svn B2
Bl 0T COt0me ca e acvneasinnppnsnnsns e 28804 7Y
$5 176 493 89

snd officars are practical of b
charscter snd sisnding, n%'-nfqnm to nﬂ
age the aflairs of the gorporation.

“The road I8 cow In flse order, and with eaffi-
clent =tk to meet all the demanda of the publie
and wo cannot-well see how the charge that theis
finances are crippled” can be i If thors
were suy daoger of Lhe cowpauy becoming insol-
vent becauss of bad mansgement of the
officers, we have no donbt thatthe members of the
board who were lp{olnted by the Siaste of
Louisiava and mi of New Urleans would sonad
the alarm, ard take the necessary legal steps to
protect the $3,600,000 stozk which they represeat.

“Bluee the war several manafactories have been
eatablished, and others are in onnrse of constroo.
tion on the line of the road, which will add mach
to the receipis of the compsny, It gmoa throagh
some of the richest and most prodoctive cottoa
lands of the SBouth, and it caonot be doubted that

General expendiinres (exelusive of other itoms
of winor importence) as follows :

Lecmniive englnes,, 8 M0

Hair O Resnesnas - dNle

Muchioe aud carpeater sbup tocls..  47.052 354
——3 30 1

30,1858 o

ness connections in the city made it y for
frequent travel; but by the statement herein re-
feired to, the faot is revealed that whilst the in-
crense of travel has been considarable, it has not
yielded the receipts pald last year by eighty thou-
sand six bondred and alxty-four dollars and twen-
iy cents (50,664 20)."

The general superintendent states ss follows, in
his report herewith marked "I ;"

“'Stutement No. 3—-Shows we have broaght
from connecting roads 55,647 balea cotion . agaiust
62,368 doring the yoar eoding February 49, lsas,
lbmiking &n increase from eonnecting roads of 3354

slea.

* fhe reeelpts from looal stations fall short 6700
bales. This decrease in the number of bales from
loeal stations is attribotable to an lly rainy
senson, wnkiog the roads almost impassable,
therehy preventing planters from hsaling to or
from the stations. From the best information ob-
tained. 1 think there are npwards of twenty thoas-
and bales of cotton yet te come over the road
from the present orops.

YHtatement No. 3§, Ex-

$ 2,853 06
Diviston Houses B 52
Lrepunt l-n:lnm{lm Erounds, 42288
Way stations’ buildings... 4 53
Wood sheds snd wiler statlons s 87
——— 115,700 01
Pl payable. .oivionceaninrs 3 UTT B
Bedempiion of small notes. oL i L)
——e 513,609 9
Orupont ot BOnds .ooooviareroares s BT 30 00
Discount on de. seoond morigege. . 0,131 83

R, pucicindeis
#6157 21 &7

belore many years elapse large manufactories will
be established to that staple.

“We pre nnder many obligations to the pres!-
dent and directors for the facilities which they
afforded s in dischargiog the daties imposed
upon s Io the course of cur examinatioa into
the fisancial affairs of the company, we were
compelled to verify the correctness of the an-
npal reports, and obtsiced & great amounntlof n-
lormation not foand in them ; end to she able and
{aithinl secratary and tressorer, Mr. R. 5. Charles,
who hies been identilled with the road from ita
organigstion, we Bre especially indebted. The
oompany i ce:talul{hfnrtunnte inhaying the books
and papers kept fn the most excellent order,

As the speed and pro rales of the railroads are

matters which exercise & great inflasnce on the .

succcea or failore of railroad companies, I truat 1
will be excused for ioserting in this report the fol-
lowing extracts from reliable sources, which ex-
plain very clearly those two important items in
the ¥ of railroade. .. tInmmond, the

Afier the last meeting “of the etockholders of
this compeny, heid the 13th of April, 1569, they
onanimously spproved the sets of the Lagisla-
tures of Louisiana and Mississlppi, deoying the
governors of those Btates and the mayor of New
Orleans the right of voting for directors on the
Siate and city stocks, and sutborizing them In
lien t f to three di each, to

bibits th ol ¢ fonr hondred and
] @ earninga at fonr hondre.
elght th i three hundred and Give doll

t inihe bosrd the terests of those

and
Bixty-two cents, sgainst four bundred and sixty-
five thousand llnlshunlr-l and m—mwu{a
and elghty cents from the previous year, making
& deficit of thirty seven thousand two haodred snd
thirty-nine dollars and eighteen conta.

“'Stulement No. 4—Is & comparative statement
of the earnings for the three )ﬁrﬂmrd ex-
hibits & deorease In the earniags of four Aundred
sud eleven thoosand two huadred snd twenty dol-
lars and sighty-four centa. -

“This decrense s atbiihutable to a t exteat
to reduc fons made in the p of freight tar-
ifls as sothorized by the board of directors in
their effort to meet the demands of commerce and
bepefit the patrons of the road, antioi
pating sn increase in the amount of business
offered, which would prove an equivaleat for the
I i i shows that

we we have
‘been disap lons, and I ean
Dot think that there are inflaences bayond oar
clt;ntml operating agaiost the commerce of the
city.

The decrease of the earnings from freight snd
passage (815,721 81) of 1665 and 1860, compared
with those of the year preceding, must be attri-
buted partly to the nnusaally wet weather of the
past winter, which greatly affected the business
of the whole city and Btate.

Moreover, fears of politioal troubles in the Soath
Auring the presidential election In N ber last

inted in our

States gnd of the city. This act has, therefore,
become now & part of the charter of the company,
sod can only be changed in the maoner indioated
therein.

We bave now settled favorably, or compomised
with the several bondholders, (Mr. 1), D. Withers

exvepted) who had enter into ﬁl.!‘l‘,
deﬁlﬂm ‘bondholders in

1566. Mr. Withers i atlll pressing his suit in the
United States Fifth Cirealt Conrt for the amonnt
(#6000 and interest) which ho claima to be due
him.

The case is still pending, but the company is
prepared to satisfy the judgment of the ecourt
shoo!d its declsion be sdverse to them.

In joly last the honorable judge of said conrt
sppointed two masters in chancery, Messrs.
Coben apd Weller, to examitie and report upon
the macagement and condition of the affairs of
this company.

It# books and papers were gladly submitted to
their examination, and a train was placed at heir
dispoesl to make & close inspection of the whole
road, from New Orleans to Canton, which was
done by these gentlemen in & thoroogh and con-

deterred strangers from coming here until very
late in the year—too late to give moch impetns
to the full bosiness, and many planters and coun-
try merchants who were in the habit of eoming to
New Orleans annually, in October or Novemboar,
to purchase their puppl 1 to Northera
matkets, where greater oredit facilicies were of-
fered, which has made some of them give the
preference sloce 1o those markets.

The list of arrivals this winter at oar principal
hotels show consequently & very great falling off
from that of last year snd the year preosding.

With regard to the tarill rates of the company
‘on freight and passengers, a jodicions system of
annual reduotions has been oarried out slnee 1
to meet the demands of commerce sod satis(y
just reclamations of the patrons of the read, but
at the gawme lime the recelpta and expenditares
had to be bed closely to p t the road
from falling suddealy into the hands of the bond-
Lolders and other creditors by not meeting st
maturity all ite presslog lisbilities, The traok,
rolling stock and other assets of the company,
which are folly worth $5,000,000, sold by order of
conrt, would not bring probably more thau the
amount of 18 bosds and labilitles, say aboat
€4,750,000, by which operation the Btates of Lon-
jsiana apd Missiesipp!, the oity of New Orleans
and private stocklicdders would lose thelr entire
amount of stock, say over $4,500,000, and the
mansgement of this important branch of oor
State improvements would pass irrevocably into
foreign sod Northern bande, |

To show more clearly what redaotions have
been made in the tarlT rates of the road, I will
state tuvse mude In cotlon and passsngers :

Ip 1565 the freight on cotton from Canton (the
northarn terminns of the road) to New Orleass
was £7 per bale, Tn 1544, §8 per bale. Inm 1867
and 1868, &4 60 per bale. In 1369, $3 50 per
bale,

During that perlod the total recelpls of cotton
per the road were sa follows :

la 15607, 89030 balea—$4i07,906 02; w
irate per bale, $4 12, ¢

In 1%67-8, 100,307 balea—$347,758 81; average
rate per bale, 83 37,

In 1565 9, 105,901 bales—$258,116 13; AVErage
wate per bale, §2 70,

_ The decrease in the rate of freight per bale, be-
tween 1566-7 and 18678 is §0 75,

The decrease in amount earned same perlod ls
$30,907 21,

The decrease in rate of frelght per bals between
18678 and 1565.9 is §0 67,

The decrease in amount earned same period is
$-1500 65, showiog clearly that s decrease in
freight rates ooly produced s greatsr decreass in
the earnings.

Ou the 1st of April, 1509, the rates of 1563 and
1860.will be Teduced still wmore, as follows :

Firat class, from #2 to #1 40 per 100 ponnds,

Eecond clase, from $1 50 to 92¢. per 100 poands,

Third clsss, from $1 to 712, per 100 pounds,

Fourth class, from 809, to 350, per 100 pounds,

The reduction of passenger rates produced

about the same results as the change of freight
sates, as follows:

der. I take plessare in calling your
attention to thelr very favorable report, which ia
herewith annexed, marked *'B,” and to make the
following extracts therefrom, to show what these
experts of the Uniled Btates Circuit Court think

well informed late superintendent of the Chicago,
Burliogten and Quiney Raiiroad, said lately very
correctly before a committee of the Illinols
Benate :

“ A well established law of rail
is that ‘speed is the essence of reilroad expenses.’
This rule, as generally stated, is “that the coat of
moving Increszes an the pquare of the velocity,’
Thue & apeed of ten miles pur hoar would be eqaal
to 100, twenty cquel to 499, forty equal to 1600.
This tremendous difference in the cost of moviag
traine being a8 ficteen dollars to Jour doliars be-
tween s express train and the ordinsry speed of
mail daticn Lraius, is entirely
sight of in the priaciple of pro rala rates. The
exigencies of trade wﬁl uqnin greater diflerpnoes
in epeed na; the busizess of the coaotry becomes
de d. It has been proven thet s cosl road,

on & donble track, 60 as to avoid delaying and
Intls stier bosi-

£ DUHET AT, ) Heving
ness, and having to return ita cars empty, and to
freight at s very low rate per mile nnder & sharp
u&pati'uon. was enabled to realize & fair living
t when it reduced its trains to seven miles per
oor, aod not at higher epeed. Ter miles per
heur e oonsidered the grealest aversge spesd of
through freight trains.
“But certain things may be oonsldered mettled
in raflway mavagement. Among them | meation
a few : It s fupdamental that every road muat be
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profit aa he loee] bosiness, which, without
g this lag busivess, would have all this expense

* The mst trow and difSealt part of the
rei'rosd beiness hias been the
capacities f the road to the endless varisty of
clreumstanes aad conditions which daily present
themselver, If a dead level of rales wers possl-

freater protit per ton per mile than upon short
opes, azd how much less we mey per ton
lnd.g:t. get a8 moch proft from the luag

rt distsuces, will be seen approx-
imately by the following figures :

“Taking the fact from o railway report which
claesifies the working expenses futo the parts
which are dependent upon the amount of traffic
moved, we find that the s distance traveled
w:u:gwm was 120 -nt.h.ltlheﬁ;!.m
ARE D08 transport per ton per was .80,
and that the ratio of what ia called the covstan:
expeose, to the whale, is 20.71 or 34 per cent.

“*The distance, 120 milea, at 0.98 of & cent per
mile, gives 8 & cost of moving 8 ton of freight
120 miles 115.2 cents; of which 34 per cent. or 39
rénts are constant, while the rem n1 T4 centa
are to be divided by the distance 120 milss, giving
B8 sctual cost of moving the load 0.63 cenmts
per ton per mile; whence, for dilfurent distances,
we form the following table :

e mole

Ee. rnll;:: managers '::i.ﬂ have seized with r.:
® greates avi u rata Milen, O ‘scinbls, | Total
e e o iy e
CAuse o utlter im of this system |

that the geat necessity exists; that men of - I =
moch expedence sud capacity to judge of the I Bix 63 | BT W0 L9
course of tnde, and to foreses the wants of the - roal 2Rl %
:;mnll" sud wisely meet all lho‘h'.tied wants of 1 = Bal)E3 76,50 198

® oty i t L] ocom- .
zimd mm, thonld be selected as mansgers And from the last column we dedoce :

car

*‘A pro ram rate on passengers is equally un- E e Ry el
jost a8 mh!ghti slthoogh the injastice may not i H EE;E F,éi
be g0 apparmt, It ignoresthe difference botween : g | 13
the ceet of lolng busipese by wholesale and re- - - -+ i ’;
tail. Can & passenger be carried throngh a line * 8 ‘g5 tgi
of road, belag tsken on and off, with hia baggage, : %2 bk
at every siation, e cheaply and with as lttle riak : g te ; H foe ?
a8 Lie can be carried through at one silting ! Who H = : ;‘!.. e
pire the etation-man for handling and caring for : 5 PE3% = 1 5

is baggage for warming aod lighting the passen. 5 0.53 e
ger-house! Who guarantees that he will oot 388 1.6 38 |
wreak his Hmte, or otherwise fnjure himself at the 1.58 .07 1.8
ferty or Dity stations where be gets off? And the 38 ;ﬂ e
l@ael that can be said is, that the sompany runs i 27 13
Torty or fifty chances to one of the throagh pas %
senger. And shall this paseenger dewand all this ehurge r’" rata to the distanes,
&t the same rate of the wholesals or \arough pas- | we driw nearly six times i‘:g:f proft per ton per

penger?
: “If the mavters hereln stated are true, it fol-
OWs

“First—that pro rata or apiform rates wou'd be
both unjost and impracticable. Usnjust to rail-
roads sod their patrons, aud sitogether impraoti-
cable in theirad .

“Second—That the varied locreadng wants of
this pew conntry conld not be developad and
changed to meet the demand of a dsaser popala-
tiop of various industrisl pursaits,

“* Third—That throagh, or cortingent huai-
ness MAY DOW bé done, and that it isnow done by
the roads of Tlicols, et o large and remaneratin

rofll—even &t two-thirds the avirage rate ol

ocal hosiness,

** Fourth—Tha! with any bill estslishing eqnal
rates per mile per ton of freight, ¢r per head of
pessengers, all this bosh wonl lost to the
rosds of Ilinols that ran only withia the State. 1
Enow not of a sbigle exception.

* Fillh—That the profits thas loat to the roads
from extraneois bosiness wounld have to ba
charged oo loce business, thoa adding to the lo-
cal rates and graily incressiog wbs burdens of tae
people,

* Sixth—Nouariff of rates can be adopted that
does pot look Lo & jost remuneration for oapital
invested, and ¥ not attainable from loog business,
it suet cowe kom short or local businesa.

* Heveuth—That the adoption of the measure
will reduee the eity of Chicago from its position
88 the metropolis of the great Northwest, having
an empire forits constitoency, to ons having only
o moiety of we Btate of llinols from whiokh to de-
rive its trade and to which it will contribute sup-
plies snd devlopment for all business subject to the
completion o other routes bave to ba aban-
doned. Thegreatest railroad center of the world
would thus be parslyzed at a single blow, aad
the lie givento the commercisl sagscity which
meda it such

“Elghtb—hat a vniform or pro rata rate will
greatly upedtle values. Enlarging the valon of
farms and al producing industries near market in
a ratic that wll greatly astonish the onthioking,
apd reduce in a like propurtion the value of the
more distant nes,

“Ninth—Ppbably while & farm within ten
mileq of & ginn market can have it graia trams.
poried for thee and one-quarter to four cents
per bushel, t® farm 165 miles from the same
market wouldpay forty cents per bushel, Diffare
epce per keredn a yleld of thirty bushels to the
acre of ten ddlars, belog the interest on a difler-
ence in valoef the fartin of over one hundrod
spd fifty dollrs per acre. This would utterly
annthilate all ‘slues in the distant farma as & com-

etition 1o the sume market with the near.by

Armer.

Mr. AThert Fiok, the sble graoral saprifotea-
dent of the Lovisville sod Nashville Railroad,
says in his Ist anoual report :

“ The revoue derived from throngh business fa
vearly 37 pe cent. of the wial revenus, and over
iid per centaf the local earpinge.  Althoogh it s
gererally eoceded that the transaction of a large
through busess over the road mast prove rema-
nerative to be company, the fact that jocal in-
teresta ar¢ thereby also greatly beoefited fs
bardiy iated. It is no doabt for this

mepaged with a view to Its
irs and ad e

ation for the T::lpim'
in ¥ all Al
thinkipg men concede that unproftable roads do

rescon thafoenl ltil{pm consider it an aot of
irjustice tcthem—the boilders of the rosd - that
thbe railroa compsany -t ts freight ing
from a di , OF, in otker words, *

not satisfactorily respond to the jast exp
of tbeir patrons, It is the m;;]mof all parties
that they sbould pay. Especisily is it for the in-
térest of the community direcily reaping the ad-

vanteges of & good, eate, well managed road; or
rather ing the ¥ ; --w f
of an upsale, unrelisble cne fur the wansaction of

their daily business. Hence it is seen that il is
for the interest of all concerned that every road
ehould do all the business it csn procure from
which ujhpl;nﬂbm l:: realized, lltt‘hnu]h :::
rates may be far below the average rate chasrg

It in also well eettied that it is the daty and the io-
to foster an develop its

or, through
freight,” aflower rates than is clurge& for losal
freight, 'hey argue—and to those who are ig-
norant of be principles which govern the case
their argurents most appear plansible

that the e who con their mesns
towards th buiidiog of the road sbhouid have the
renceove

prefe t thoke who never fornished a dol-
Iar for lis oostruction. Were it merely a ques-
tion of , this should certainly ba the

onse. &in reality the qoestion s this: Shall
the throug, business be secured to the road, or
ehall it be ermitted to pass over other rootes?
It is evident that if the rates are not made to meat

, by which I mean the b

of the management of the affairs of the
by the present board of directors:
“Nearly all their embarrassmonts
have grown out of the disastrons civil war, which
wan recently waged on this section of the Union.
The road was the victim of both armies, * * *
the years 1563 and 1564 the locomotives
;nd rolling nsek, with nr)r!’:- exceptions, ware
estroyed or damaged to soch an extent the
contending forces as to render them ﬂoilyb’nuﬂl
for service.
*0On the 24th of Jone, 1965, under the order of
Major General Canby, commanding this depart-
ment, the company was placed in foll
the road, and th ad atonce to repair
the dsmages and put it in rooning order. At this
time it mt pretty good econdition as far as

et

Pentchatoulal A7 miles north of this city, and from
that peist to Brookhavea, gdistant 81 most
bridges bad been destroyed snd the road
had pot been nsed slnce the spring of 1863, In
the meanwhile the luxuriant vegetation of that
sevtion of the country, with its shades and mois-
tore, rotied the pine Ymber nsed in it construc-
tion sod three-fourths of the ties had to be re-
Inced in order to render it safe for the wansit or
nguoml and cara,”

* From Brookbavea to Jackson, 55 miles, the
rosd, altboogh much dilapidated, was still being
used, with the exception of two and & half miles
inmediately south of Jackson; from this poigt to
Canton, 23 miles, slthongh much oat of repair,
having been repeatedly tora up and seriously in-
jured, was still used.

* The smount of stock turned over at the
termination of the war was as follows: 3 locomo-
tives, two of them damaged and partly barned, 1
setond olass passenger cars, 1 first class Passan-
ger ear, 1 hq e 0ar, | provigion car, ¢ box cara,
stock cars, Al Cars,

*The smount of rolling stock turned over by
the military suthorities of New Orleans, consisted
of 1 locomotive, 1 passenger ear, 4 box cars, 10
flat cars, 1 baggage car, 2 cattle cars,

“ Of all the depot bulldings sud plattorms st
tached, wood sheds, water-stations, and division
boneés, which were in complete rapair in 1962,
there remained only the bnildings at Osyka, Mag-
nolia apd Bummit, the remainder having all, from
time to time, Leen destroyed by the armed forces
in their vicinity, Compare this with the stock on
hand in 1861 sod it will be seen how muoh the
company has saffered by the war : 43locomotives,
7 of which bad pever been attached to s train, 37

assenger cars, M baving never been used, 10

sggage and express ears, 503 freight and hand”
AN

** Under these disastrous circumstances, with
oot & dollar in the tremsury, the directors pro-
ceeded, with commendsble energy, to put the
read ioto complete repalr, asd on 0tk of Oo-
::)h&r,tlwiug four months m they had reveived

. their trains commene olar daily
trips over the whole road. e

“To rebuild asd repair seventy-eight bridges,*

" tF‘;rf‘:n Jn:;. 1865, to 26th Pehroary, 1989, we
nu ¢ road-bed over 309 000 cross-ties costing
be;lvt;;n t%s.’-.uu{ snd $140.000,

© March 1st, 1566, 75 bridgesannd 16 drains wore
built and repsired. See 1iiu annnal report, p. 12
&D

Ay
year ending 1st of March, 1867, 100

During the
bridges and 3 bridge crossings were rabuilt, and 35

bridges repaired. Bee 13th sonoal » P 25,

Daring the year udis‘r 1 of lM%. 6
bridges were rebailt and 20 repaired. Bee 13th an-
nnﬁlm_ report, p. 26.

ing the year endl Mirch
bridzs have Nérnbuﬂt. I:gﬂ ﬂl.::&mhh!am

aris-
ing om i1 live and mnot divertible thereirom by
rival routes, From this local business it derives
its chief support, and to-it it mast primarily look
for iccome needful for its eaccess. The
local Interests of the people ngon a line cannot
be aptsgonistic to the road so long as the
rates churged are just and proper. Thay most
certainly are just and pmﬁlr &0 loug as they will
po more than yleld a falr income upon the capital
Iuvested In the enterprise asd show a reasooable
deduction from the post of leaming. It has been
saggested that it is nofair to charga rates for looal
business higher for distances ecarried thaa for
through busipess. This is found to be & fallacy.
From the rasilroad the community receives all the
sdvantageas derived from the diferecce beiween
raflroad charges and the cost of teamiog in all its
loeal business, which we have seen la case of
the farmer living ten miles away from the market
#aving, atalow estimate, of two-thirds its cost.
It 1s not wrong or unjust to the fermer liviog ten
miles away from the market that the farmer liviog
oot hundred miles away should have his traffis
done at & lower rate nile, it is not
done at less than or just to extent of the
profit made on the bhundred mile business is the
company sble to carry the less mile bosioess at
; IIDd“r rate, and still act jusily towards its stock-

alders,

“ Ancther thing has been proven by expericnos
—that the rates on all through sod contingent
business, by which | mean all of which the road is
fisbie to be deprived by competing llaes, must be
alike over ali rontes which wonld compete fur it,
irrespective of thelr length.

“ As no two of thess competing roads are of the
same length, the prices charged on say article of
freight between the two compsting points mnst
be st & diflerent rate per mile upon each of the
rootes—less per mile oo the longer and more per
mile on the shorter. Each road, therefors, will
get_more per mile on some of Its traffoc than its
rival lines, and less npon other of its traffio, For
example, Ottumwa f8 8 eompeting point for pro-
duee 1o Chieago, snd the Chicago, Darlington and
Juiney line, made ench by its connection with the
Barlington and Mssouri, will get more per mile
than tte rival, the Des Moives Valley, beesnse it is
the shortest Lne, whils the toial i the same In
¢ither cese. Another thing i settled beyond
toutroversy or dispote among the raiirosd ex-
perts—that the through bosivess of & road, made
op generslly, aa it Is, of foll traios, is done at s
less cost (Lan local business picked up a8 it comes
to the live. This difference & large aod must
enler into the calcuiation of rales mads by the
mapagers of 1be roads. A tralu starting from the
Missigsippi river, partly loaded and partly empty,
#lopping 10 leave emply sod pick up loaded cars
between the starting point and Chicago, may cost
more money to the company and earn less than if
it had starfed with & full trais, slthough the
through freight is at less rates per mile than local
rreiilm from intermediate point, This is the more
marked when the ftraia  siarts eutirely
empty. Beside into the

have beenm ueed, over 9 mfiles of road have besn
baliasted with gravel, 400 feet side track have
been pot In, 4 new section housss have been
erected, 7 new cotton platforms at varions sta-
tions, large cattle pen st Canton and & 5400 gallon
tark st Nyram.

1 Rolling stock Febr
pessenger cars 37, box,

28, 15861—engines 45,
o ek Tats . 1005 copiaet ey T8,
(8 Blog! ape . =0 8 e .
ger cars, 19 box, flat snd other cnn‘il. &l {; bad

put ip good repair, 57,200 lineal feet of timber

|

condition. stock Feb 28, 1889
3 engines, ‘mnmrm l???u, fist and
other cars, 50 tmber trucka.

peting lines of . tr m, this class of
business mwt be lost to the itogeth

wile from a person who rs under the dlsad-
vantage of living at a long distance market
(sixty miles) than we do from a man Hving at a
ehort distapos (ten miles). Oolumn four shows ns
that even extracting the same projit per fon per
widle from s person &t sixty miles a4 from one ot
ten miles, we should charge him ouly 41 por cent.
ns much per tun per wile 88 we do & person at tem
rulles, Upon s railway sixty miles long the relas
Li¥S ATERS accommodated by a uni.
form and h% a gradosted tarif are, respectively,
2 618 and 8.577 squara milea. Acd herejitisthata
gradusted tariff ot coly bepefits the pablic and
the railway company by extevding carryving facills
ties to & wider territory withont loes, bui by con-
slaptly ettrsctiog bosicess, so that it can be
carried in gross 'n such amonnts as greatly to re-
doce the traln expenses por ton, and thos, if the
raflway deal fairly with the pablie, wllow & gsnersl
reduction of churges.”

“In the manegement of the passenper trafflo,
the pro rats per mita policy ia not 8o troublesome
nor like'y to work cufairly, becacse (ks diference
in cost between long and short passage per mile
fsrot so wide, from the fuct that it oostd nothing
to hardle sutr-np:erl. while it Joea cost something
to load apd unlosd frefght. As a matter of fact
the great majority of managers think it poliey to
commute the fares on short routes, charging from
one aud one qusrter of A cent lo two cents per
mile for ‘semson’' passengars, whila for a traa-
sient paeszge the rate averages four cents par
mile. For a throngh passage of some hund]r)oll
miles, the rate s abont three cents per mils,"

The distirgulshed editor of that able periodical,
De Bow's Review, remarks a8 follows ins late
nomber of the New Orleans Bulletin:

* There are very few rosds whose freights bal.
ance—that 1, which carry a8 moch freizht one
wuy 88 the other., We may mention a rosd nota
thousaud miles from New l;lr:;ml which ﬂt!;:l
not carry twenty per cert. o @ lonnage op the
road llm{ it brings dowa. It is, however, obvloas
that it costs within ap impoereeptible amonot to
run the trains up & road that it does dowan., It
may surprise those to whom the subject ia mot
familiar that it costs almost as much to run a
train emopty as if it were tull. The cost of ron-
sibg & train copsists of certain constant mad con-
tingent g ies, Tha o charges are:
Interest on capital slock, deterioration and lnsar-
snce of perishable structares, salaries aud wages,
These charges go on if the rosd dtops. The cop-
tingeut expenses are :  Wear and tear, insurance

cost of runniug engine and ears, sbrasion of
raile. ete.

“We have seen thess consfant charges esti-
mated at nearly eighty per cent. of the whole ex
penscd of a road. ﬁfl! are very few roads on

utilige, Tt follows, therefors, that if a freight
train be made up to rup over a road with less ton-
nage than the engine can draw, it will be economy
1o pas of more cars up to the full eapscity of the
£n; If & train ia to depart with only seventy-
five tons of hehiht. whén the engine coald draw s
bundred, it is obviously betler to take ou twenty-
five tons of throng b freigh P Iy if it comes
ready loaded on the cars of another company at a
lower rate per ton per mile than that at which it

carries its own 1 or way i"h}ht.
o further. If & company takea

“We say safely.
throogh freight hich it eould ot otherw)se get

st spyihing more than the contingent or rouni
upﬂﬂg!. puch exoess Is clearly a net gain, whic
would be lost to the oomxsnj if refased. Bo far,
therefore, from the local and way nli?pu bliﬂ’
ipjured by such aceession 1o the trade of the road,
it enables the m better to comply with its
elnrlereliurfm:tII o lnomv‘er improves ﬂ;o
dividend o ity y i d in

NEW OHLEANS CKESCENT,

Kﬂh‘%" ana urwwm'n“ or “o{*
power, which it js the intefest of the som to
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Offiee 94 Comp Sireet, New Orieaans.,

0. NIXON, EDITOR AXD PROPRIETOR.

Ogieial Joarnnl of the Oliy of New Orieans.

Te promete fhe soctal, material wnd 'politioal woll-baing of
the city of New Ozleans, tha Btsts of Locisiana and the gres
Seatbwest, will be M the foture, se 1 bas boen in the past,
the purpose of this journal The columas of esch day's issne
are referred Lo &8 an earnest of the Iniihiuiness and succe
‘with which this deslgn Is executed.

While the stand-point of the CRESUENT s sn indopendent
one with reference o all the suljects of news puper corment
wod discossion, its opinfons will always be found o e can
didly. definitely and fenriessly sxpressod.

A earefuliy seleated corps of

Correspondents, Home and Forelgn,

Add to the neefelness of 1he ORESCENT, by tmpartlalle
tars zpen topies of moment to the posple of thin ssetlon. Iuw
letters from the peaple form not the Inast [nteresting and vale
nuh’e featare of its well Elisd colemng,

In the preg: wnd of Nows and
other Reading Matter, it s clalmed thut the C LESUENT in
nob m—un. by soy olber daily journal n \he United

clnl and B Re

¥ bl

Will bear the severest scrutiny as to the fdalliy nnd jndg-
mient with which tide importani braneh of sewrpaper duiy in
porfggmed for the CRESCENT.

Iu briel, the Proprictor of the CRESCEXT proposes to com.
iinue Lo present to the Public & LIVE, and tn svery respect
A FIRaT CLASE FAFPER, properly the Imperse
tive veed of the BUSINEES COMMUNITY AND FAMILY
CIRCLE. It will bein the fture. as in the pest, infcenced
by the splrit of tropprogress, niming at ita ows coullunal Im-
provement for the berefit of fta putrons,

Tie CRFECENT'S circulstion and Its Tine of sdvertiss
‘ments are Fofficient tostimony ss to the fevor with which 1§
«ffarts for the public bave bean inted ADJ A
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THE SUNDAY CRESCUENT

Te peonllarly & FOME JOURNAL. Ity ample eolfnmasw i
be found erowded with cholos rending matter espaci sliy writ-
ten or selected for this asne, including u rich enterisining
wid fostructive varety, welocome alike to the merahant, the
planter, the mechauio, the honsewile, the yenog snd the old,

TIE WEEKLY CRESCENT

-l A

A LARGFER CIRCULATION THAN ANY OTHER
WEEKLY PUBLISHED IN THIS CITE
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W e e op
apon topics of present Interest welections in
gwoat vartety, reviews of the monay

markata,

Weekey Faminy Pares. i has proved sn
wedlum for R

Directlons Thronghout the South.
]
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And i supplied to subscribers al the following rates:
For one year, in R S 1 |
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Jooall,
the road by brieging foreign money into the com-
peny's tn:hu;." - .

In eonformity with the facts siated in the above
extracts and the views expressed, which ooinoide
{ully with those of the bosrd, we have endeavored
pereistertly for some time back (ootwithstanding

* During he psst year this company realized
l’rm!hrﬂnf bisiness alone the sum cf §512 836
76, of whick, 65 76-100 per cent. was expended in
operaticg the read, leaviog & pet [rofit of £33 -
213 87, equd 10 30 47-100 per ceul. of the eatire
net revenne Thus, ruple living at a distaoce,
who had nohing to do with the buildiog of the
rued, contriluted largely toward making it a suo-
cesslul enteprise. Nor sre the owoers of the
rosd alove jenefited by this busineas. The sum
of $477.622 69, opersting expenses, was nearly
all nde: along the live of the road, thos stim-
ulating frace by Incressing the wealth of the
Ftatea throgh which the road passes. Now if
this hus not been sec: tn the road at
vuch rater 84 cenid be obfained, it wonld have
been necessry either to have increased the loesl
rates 36 47-10 per ceut., or to have redoosd the
anpoal amau’ 4 3210 per cent, leaving it at
1710 Instead of G per cent. on l-btﬁl&l. stock.
Bout a8 long is the rosd i operated in interest
of all the steckhelders, and not for the benefit of
s vertain clas of shippers, the malo object must
always be to eecure a sulllclent revenue o pay &
regponable dividend on the capital invested.
Hence, if the through business 1s neglected, or s
furced ower rival routss on socount of high ra
the local shipper m her contribute whole
smount ¢f the loss, or iHe owners of the road lose
the Interest on their capital, in which latter case
the local shippers most still farnish the euticea op-
erating expenses, as otherwise the road coald not
be kept in ronuiog order for any length of time.,
The umavoidahle result, therefore, wonld be to
raise {he local tariff, while on the other hand,
with & large through bosiness, the company would
be ensbled to lower it.

“Tu view of theee facts, it Is apparent that the
oppoition 8o frequently made by looal Intereatato
the efforts of raeilroad companies to secure
through bosiness, by judicious extensions or elose
connections of  their road with existing lines,
whereby they might reach sections of country
otherwise hacesseible, or be put in condition to
compete wih rival rootes, must, if successful, in-
varislly prove detrimenial both to looal interests
g :rou a8 to the interest of the raiiroad com-
panies,

“The lager the husinese of a road the cheaper
will be tlp cost of trameportstion.

“Tte Batimere and Ohio Railroad Company, for
inrtance, with receipts amounting to about $1,-
000.000 pe month, and operating abont the same
oumber o milea a8 the Loalaville and Nashrille
Tailroad Jompaoy (whes the lessed roads are in-
ciuded), tarries freight at a cost of less than one
cent per ion pér mile, while It costa the Loaisville
sud Nualville Rasiroed Company, whose montlhly
revenueis only about §250,000, 2 35 100 cents per
tou per pile,

The Aerican Baflway Times, In the course of
an artich on “Pro Rates,” writes aa follows :

“ Tha & prorate freight terid will not be a
bepefit tither to the reilway or the pablic, we
Lave baretofore demonstrated, and we Empm to
resiaterome of the Ggures and facls which prove
this. [he interests of the railway and the publi
are jdetical, or should be,and any deviation from

i® m';;‘rh:ﬁu for any length of time Is burtful to

oth, There are many elementa to be considered
in th# guestion, as the physical featares of the
lipesdifier as much &s the smonnt of the wafic
ndhﬁi.hhlluhmh each ton is to be car-

we sbonld ool exiragt

some discoursgiog failures owing to the number
of rontes which bad w be brooght into the ar-
rapgement) fo bulld vp ns already stoled a
throngh freight line over several conpecting
roads. We bave every reason Lo boliove that oar
efforts will pow be crowned with soccess,

In concloding this report I deslre to tender my
thanks to the members of the board, especially
the chairman of the exeoulive committes, Mr.
W. Henderson, for the assistance they have
afforded me Io condueting the affuira of the com-
pary, and I take plessure In calllng your atten-
tion to the able and [aithiul manner in which the
general superintendent, Mr. T. 8. Williams, and
the other officers of the company, have discharged
their laborious daties.

Beepectiully submitted,

G. T. Brarreoann, President.
e

Welocipediss to His Machine,

Epeed op, my peeriess, swift-paped steed,
S’Euw forth thy utmost powers of specd.
(Why will it wohhla?)
Fair damaels note the bird-like fight,
And prabse thy form, compnet and light.
(Jerked o'er the cobble. )
E'en foola who ecorn the iron harse,
Admire thy arrow darting conrse,
{1 fear "Il fall !)
Thy wheels, like chariot of tho sun,
Revelve as driven by Ixion,
(I'm wure I shall, )
No eye can trace the spncdlus apokes,
Respussive to my trained foot's strokes,
(" Bprained ' it shonid be.)
Like blood-honnd bounding to the fray,
Swift a8 the eagle for the prey.
(The boys pars me.)
We skim along 1be wondering sarth,
Aud distance steeds of vo!gar birth,
(When ‘Mf stand still.)
We rush through plodding, dusting streets,
The swarming, choking town retraats,
(I've bad mj £1.)
Woe gain the open, wetl kent road,
Bparks rim thy wheels with fron ghod.
(I’'m soaked in sweat.)
Firm poised, I feel no fear, no trice,
The treshening breezes flash my face.
(My boots are warn.)
My every merve the motion thrills,
Aud happivess my bosom fills,
(My pants are torn.)
Paat lake, o'er bill, tivough wood, down vale,
1 skim, like bark before the gale.
(I'm saddle-sors.)
My blocd witkin my veins flowa free,
1 feel of spirit birth with thee.
(I’li ride no more.)
[ Harper's Bazar,

v

Visitors to the State Fair will find it to thelr in-
terest {0 read the sdvortisement of Mesars. J, A,
Braselman & Co., on the fourth page of this day's
Cazscmsr,

Diawosn Boxz Grispisg Miii.—This mill s
conetructed expressly for grinding, pelveriziog
snd grapu'sting bones for fertilizing purposes, snd
grinding or graoulsting bome coal for refining
#ogar, syrup, liquors, ete. Mr. N. D. Levitt, 165

Gravier street, Is the agest and paicatie.
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CRESCENT BOOK AND J0M OFFioE
e

FERFEOT IN ALL ITS APPOINTMENTH,
Ang s by as ™ d thaty Prinag
art neonn be foand in this country. T8 s fally sapplied with
ull the latest improvements In PREASES and all the nowssl
siyles of TYPES. All kinds of work prompily exscuted,
woch me—
BTEAMBOAT RILISA,
AUOTION BILLS, CTROULARA,
HANDH LLS, BILLE OF FARRE,
BALL sod RAPPLE TICKETS,
BILL LEADS, DRAY RECEIPTH,
AQCOUNT SALES,
NOTER OHRCKR,
LAWYERS' BRIEFE 0.

AN
Blanks of Every Varlety and all Colora,

MEROHANTS' ACCOUNT BOOKS got ap tn the bost
style, as the BINDING sod RULING depairtments of tbe
cflies receive spacial albenkion.

LEDGERS, FOURNALE,

DAY BOOKS, CAFH BOGKRS,

COTTON BOOKS, BALES B)OK 4, Ese.
BOOKS and PAMPHLETS printed at rutes and i a styls
that wiil compare favornbly with the best work of the Now
Vork bisses

Oennected with the BOUK and JOB OFFICE s
THE CEESCENT
LITHOGRAPFHIO ESTABLISHMENT
=Where sre employed—

ARTISTS OF THE RIOHEST SKILL, TASrE AND
EXFERIENOR,

All kiods of Lithographing Is done ot the CRESCENT
office ia & style UNSURPASSED IN AMERICA,

COMMERCIAL LITHOGRAPHING;
LITHOGRAPHIC ILLUSTRATIONS;
ILLUMINATED TINTS AXD TEADINGS
¥OR BOOKS, OIROULARS OR LETFERS:
WINE AND LIQUOR LABELS;
TOBACCO LABELS,

STAMPED BANK CHEOES,

BILLS OF EXCHANGE;

NOTES AND INSURANCE SCRIP,
BOUND OR IN SHEETS;

TICKETS OF ALL KINDS,

—_—

Hsving & fall snd wail selected stock «f [¥KS asd TINTS
of all colors the CREBCENT Lithapmashic Entsslbshiment ln
emabled o profuce ANY KIND OF WORK is the VERY
BEST BTYLE

Ths CRERCENT OFFICE is presscied to the publio o
the moat complets

FRINTING ESTAGLISHNMENT
IN THE BOUTH,

Ko 94 Camp Strees,
KEW OBLEANE
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