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“That’s the third time this morning.
a moment longer on that fellow. Let me see—what is
Smith’s sumber?

I can't wait

“If Jomes won't provide sufficient telephone facill
ties for bis customers, be can’t blame me for dealing
elsewhere. Operator, give me 437.”

dav.

SOUTHERN BELL TELEPHONE

AND TELEGRAPH COMPANY
OF KENTUCKY, INCORPORATED.

How do you kmow this very eccurrence doesnt

bappen with your single telephone. Have an suxiliary
line; the cost is trifling. Call the business Office to-

L
‘l
. Notice of Commisionsr's Sale. Jores line to Httle Catt creex Just be-
2 B . r s low . W. Jones houss; thence up mid
y virtoe of & JuErmment oI (0e
rence Cirduall 41 the creex (o Sycamore, a commer of Jay
& Lindsey Fagnin, against Jed Shortridge, thence up the punt &
i worth, Laura "-‘.:.'1_' sworth ar straight course and with & line fence
: 11';1:;-.:, :j:'-..""r“- s between Jay Shortridge and J. W
L] . ungefe K « : ;
’|- en Monday, ¢ isz ds Towier (now Jeff OCOoliinsworh)
: 1816, at the fromt dor of the covurt|Adam Harmoo's line, thence
hoase in Leoulss, Ky, r Adam Harmon's ULne fo Jack Soott's
! court day, uffer for sale 1 line. thence with kis line an east
=534 b‘d.f!-r-;- the foll - oourse down the pwint to Catt cresk
3 Plaintif's debt o at or mear t
: esi fromm Naovember IZ, thenee down
7 cost herin
: as follows:
]

In Lawrence o
Catt Creek

f six and twelve months
n ersruts b :\.‘\.‘: e
ssloner with approved Security

CSAVAGE M C L.C. C

worrul

Old newspapers for sale at this ofice

“Short Horn Cattle
and Duroc Hogs”

“Orange Blossom Herd”

FOR SALE:—Young Bulls ready for service of the very best qual-
ity-dﬂam&pﬁng?iﬁmmdyu-lulhrém-ddubh—
livery in pairs no akin by our Great Herd Boars Belcher’s Tep Col
No. 58993 and Glenweood Chisf Ne. 89525, 600 pound at yearfings.
Come and ses our herds or writs us your wants. We can please yeu.
Satisfaction guaranteed or money back. Certificate of Registration go
with every animal.

Belcher’s Stock Farm
Geo. B. Belcher, Mgr.

GLENWOOD, KENTUCKY.

Our Shostband

mind up to look
device to-day.
do it

Don't stand

B fow Yyears ago.
your ambitiona

the fArst boy or

Uving.”

Exelasret

Stenotype prints sborthand
just the same letters you learn-
&d when you were six years old
No hisroglyplics—just plain Al
B Cs. which anyone can read
Have yua seen 17

Well you have somsthing of in-
terest still o see Make your

a
JDERN MoAnads

No hand work can be as accurate
aa Machine Work

Machine—the
in

into this little

Tt will pay you to

stil. Dont go

backwards Remember what you
said about the Adding Machine,

Write us aboul your wishes,

You will not be
girlk by many

hundreds we have helped solve
the problem of “How to make &

How Machines do Our Shorthand,
Our Bookkeeping. Our Adding,
Our Typing, Our Talking,

Clays Business College

LEXINGTON, KENTUCKY
i Tor U Blenaiyme, and

o

Are you thinking of training fer
a prufession or a tmde?

We used tn say “The guickest
way to success (o any profession
fs Jearning Shorthand” We atill
my so, but by all means lexrn it
the “Machine Way.”

Qur School has added Skort-
hand Machines just as we ad.
ded. yeurs axo. Typewriters, Ad-
ding Machinea, Mimeographa
{And we have not forgotien to
keep them MODERN), otc, be-
cause the Public demands new
and up-to-date facilities for mak-
ing thé buay man's work easy.

Modern Bookkeeping s very Ht-
tle like what it was thirly years
[T O
WE KEEP ABREAST
THE TIMES

Tobibw g
RO EERSiN

of

©

{edera] farm loan act. popo-
larly called the “rural credits
law,” was stgped by the presi-
dent and became a lnw oo July

17. The primary purpose of this act
is to promote agricultumal prosger-
Ity by enabllng farmers © borrow
mopey on farm mortgage securily st &
reascoable rie of interest and for rel-
atively omg pertods of thne. To attaln
this object two fann mortgage sysiems
are provided—first. a aystem operating
through regiona) innd banks snd, sec-
oud, a system opersting through jolnt
stock Iand banks

To aitract money (0 the farm joan
feid the act provides & method whers
by those who hawe mobey to lend can
fm! safe iovestments in the form of
debentures or bunds of small and large
denominations isstced by the banks and
bassd on the security of mortyages on

farm lands
These (w0 srstems are to be under
the geners! superviston of & federal

farm joan lward In the treasury departs
ment, composed of the secretary of the
treasury as chalrman ex offedo and four
membsrs appointsd by the (resilect
This boerd Las suthority to appuint ap-
pralsers, examiners aid registrams. who
will be public ofMcials.

The Fetera! Land Bunk Gyt

ider the federu]l land bank eywtem
‘he act provides for fadera] nnd banka,
*hich make ans for the Orst twalve
m»mthe exciowively throngh loral na-
el frrm loan essocistions Ol
f borrosers. These associations shall
w sLarehsolders in thebeuka and i that
war members who are bitTowers wi
«hare in the profits of the bank. The
miner for the Joans I to come partly
‘rom the capital of the hanks and pe={
¥ from the sale by th bunks of bvm

18

—~
|

PRESIDENT WILSON SIGNISS THE PFaRM
LOAN ACT.

secured by Orst mortgages oo farn
lands. The act defines strictly the pur
poses for awirl the condiions umder
which loans are to be made and re
quires that the rate of interest chargsd
on farm losne shall not excesd 8 per

United States ahall be divided
into twelve farm loan districts, and a

j | federal land lmnk with n subscribed

capital stock of ot desms then 7000,
each share ¥, shall be estabiisbed in
each district Each feders! nd bank
may estabilish trzoches in its Jistrict
Within thirty dayw after the oapital
stork is offered for sale N mar be pur
chased at par by any one  Thervafler
the stock remaiing unsold shall be
boaght by the secretary of the tress
jury for the Toite! SEtsten It s pro-

§ | videl howerer, that the gorernment

shall pot recetve aoy dichlends oo B
stock Titinmtely & f= Intessded that
2l the stel In the bunks shall De
owne! bF the perwtatious of Larow
ers, and peovision theeefor ts made In
the lew for tan<ferrfug 'he ariginal
mtork at Tar tn (oee sesoclatloos
Mational Farm Lome Assccietioms
The &t i fir O cventhn of
lore] pational farm lean sesvintions,
thromgh which it f coutemgint] that
the fodern] lond hane s shall mals thedr
ane. In the event that & hermd Yomn
asmocintion i vt fround i eny bocality
within a year, the folders! furm ey
boan! mmy authorise a feder! land
bank to make bmts on farm lamd
throagh approred agents.  Ten or tore
pereons who own &l cultfvate farm
Iand qualified as pecurity for & meort
gage oan onder the act or who are
about to own and cultivate soch land
may form much en assnciation, provided
the ggerventn of the oans destred by
the Bweenbersiin s not less than £20000,
Each micoler piust take stock In his
amsocialion o an eEount eprivmient 10
3 por cent of the amount le wishos to
borrow., This stk the swecleting
Bokde th rPRYT 58 Arcnrity N The e
tesfy IpteAlan] hmn  The o tedien
Sty sheaalpdene ot ey v

Provides System For
Lending Money eon
Farm Lands st Rea-
'| semib.e Intercat Kor
| Relatively Long Pe
ricds — Amortization
Plan For Easy Repay-
meat Prescribed &

!

trust by the Dank as security for the
| loans it makes through the asacciation
|If a prospective borrower has oo
money with which to pay for his aseo-
dation stock be may borrow the price
of that stock ss & part of the joan on
his farmo lnnd

Under this plan, then, every borrower
must be a stockhokder in his local asso
dation and every association a stock-
holder in its district bank.  Each stock- |
bolder In an assoctation is Hable for
the acts of that sssociation up to twice |
the smount of his stock |

How Loans Are Otilaimed.

A member of & national farm loan as-
sociation before oidaining a joan ost
fret A1 out en applicution blank sup
plisd to the an association by the
federa! farm loan hoard. This spplics-
thon bMank amd other Decessary pajers
will then be referred o a joan comit
| toe of the association which moust ap
| prsise the property ¢Tered a8 security
| Boch eppliation as ts epproved by the |
loan committee i85 then forwarded to |
| the feleral larsd Dunk and must be In
vestigatad amd] reforted oo by & sal
aried appraiser of the Lank before the

&
v

quired to Investigate the solveocy and |
chamcter of the peowpective borrower
| a8 well as the walow of bis land  When
A lan s grontad the amount s for

fomn st hws

The mct specificalty Oefines the por- |
pomvs for whiteh Soene may be olalned
Thewme are:

@ To prowide Sw the purrtamn of st i
| e agricuimral ces

(M To peevide for The pa=tmee of oTu'D-
ment, fertilizers acd lite stock recessary |
for the proper and receora foe |
of the murtgwe=] farm
ment™ to be fAeftow] by the federal £

The ters

! joan o

l iry To provele hulidings snd for the -
| provemect of farm anda the trra "=
provene=t” to be dednel by the fadera

' farm oan banl

| (d) To Nguidete leltanags cf the W

| or of the land mesrigaged existing at !

| timme of the orxanization of ihe fret
Conal farm kan sasociatton eetal aled b
or for the county In which land iz
eaged la situaled or indeitedness =t

goantly locurred for ome of the paTEw
| mentiored i this sectln |
Loags may be made only om fSrwt |
mortgapes on farm land J
Only thise who own and cultivate |
farnm jand or are al=at to osm and cul |
tivate vorh land are extitied to !
No ope can borrow mve for the pur |
poses gtated Ih the act and those wh
after bisTowing do not ose the Wone
tor the purposes specified In the mart
sags are Mable to have thelr bans re
doced or recsiled The secretary (ress
urer of each asso-istion s reguired to
repast any Alversion of borm wed mon.
ey from the purpesss statnd o the
mortERgTs
No Indtvidual an bervow mors
FIO000 or e than F100
%No loan may L+ made for mmore than
| D per ceng of the value of the land
| mowtpaged gnd 20 per cent of the valte
of the permapest losured ingeove
| ments uwpon It °
| The kma must run for not less than
| Bve and Dot more than forty years
[ Every mortgage must provide for the
repayment of the jvan tader an amor
| tisation pian by means of @ f1ad DOm
| ber of snsmal or semisnnoa] ioetall
meuts sulicient to meet nll lntersss
and pay off the delt by the end of the
term of the loan, The irstsliments po
quired will be those puditabed] In amor
timtion taliles tn be prepared by the
| farm Joan Yonrl
The btersst Rats Paid by the Beor-
o

R i

N feleral lnnd bank i permitted to

| chasrge ¢ |

" Than ¥ e i {oT AnSTID

‘omits £ ¢ mrrizass basns, amd in oo |
case sha’l the Wnterwst chargsd ou farm
merteicre cveed Ly Dere than 1 per
cent the e i on the ltst leete of
|20 08

For sxampte, 0f the teok pers only 4
| por oot 0 af leae of Loosla, It A
g cherse rmore than § pwr oot for the
et farrn bene & mebm

Ot of this mare'n of e o exread
| 1 T crvt. t fher w7 h ert sromnty
Lae X Can e on ta pald it ek wp
ol the Yook Erwt o ¢ wrble wtats
BerTew gt et Al B sxveneen.  Any
lmla-wre o Dot jeftoy cen be Metrth
oted w Mvidends v M ban At
atlong ar Atww wort luhirry Ty ban |
associtions from Cedr tand @140, |
after sefling wife Cw repirsd ™
merees ol Uwering cllwrwwnm. wn Ae
clare smewmwlatie Mvidends W thetr
members. In this war the pefta U
amy, will be Alwtridoted acxrg the bar |
rewers and wiil to (het extent reduce
the amotint of Interest actmlly patd by
them.

The federa] Jand benks v siwcifiral
Iy proliftdted from charyine tn comnee
then with making 2 ban gnr fiva or
eonunladona whicl ame not anthorie] |
by the farm lomn temnl  The puther
Il fees need ot be padd In advinee,
but may be mede (vt of the oan
Amortization Plan c? Repaying Leam

It has Deen snb! that 4™ Joane are to
be wpidd o the sowetisafe slen |
This ping cafle for ¢ muivbee of Syed |
M o) oF pEelt vind (e e Tia wbWE

i . \
A Teat, P S vAS R .‘-Q L .u e 4% ) » P
Ge el " e Loy ¢ e R RS T . En gl Aty v b
5o JuSh O e g & on n o Ao St ,*‘ =-» :
RT SRy St el VRS T VIR A L Attt

| ampewensd Lo LGT 8

lan 18 granted Thls sppraiser i re |15

| e
warded (o the borrowes through the | '

(g Drectly @ Dorroewsrs

| "y for freqoent! evsminations
| et

| vmal o N

$25 or any meul
rherging the debl mate quickly.
Funds Available For Loans
Afver a federal land bank has toned
1s fest mortgage KOO0 it cap vitnln
remnlgsliy {rom the farm lan board

in Lstie  £50, 000 i bonds
Limwerd ot these B ages, well such
boada tn the ofen market and use the
oney thus vidalned to e} on other
Hng o rtoages

1 o f £ 0 0en)

it mils to the

thae apk’s

watarnliug i

bave ouly its e

paid op capital of

provide eveuto

el bopds of

the twelve banks ame sold over 190,

Ars: ouTEAENE O
tanks, however, CRR
al stock ahove the
arn] s incrense the
amount of botds they can seil and thos
lncrease the total amount of Doney
availatie for kans on farm merigages

To make thess bonds attractive to lo
Yoal Ty ods trevitber with the
mortsages upwn which they are baeed
are etemmptn] froen fedemml sinte, O
nicipal asd besl taiatiom and are
made hgal thvestinents for Aductary
fusids The capital stock of
and hanks s giso edempt
reswrve Danks
f that s)nie ale

.".-"‘ ‘l‘.l:.'
to pluatknie
o 20, 5 i, KRu and $1as

Orgamaation of Barss

WO s o eod
farm jasd The
incrvase their

requlred minim

the Ix

and trust
the federal
from taxals
per banks

o Federal
Blid flaere

rad

They are ter Smatrd in Jdeo

The temi=sury manageivent of the
| fxdleral and 'moks is in the !
hands of five &1 ppetnted b

o frederal farm b

tarwsrwr, a8 fhe &2
-

Tt

e inthom ?
™ are
Thme Aterrict Alrwetors, resid
Nstricey, stall !
the federal farm
-t

e

niereml amd sty hen!

| trwctome, Parkleot B Lhe Gttt alm
I.‘r sected 'y e farrm bomn aesaia

ona who o te e orEhouders (5 the

| tank The federn] Term an Doard
alml] Senigrate cne o 11e afpedniyes §
at a0 xPrumn THe a1 requires
=t ot wam m of the (hree Slatric
tirectore ftall o esjeriencnd In farw
£ el i’y engagel at the thme
of bLis sfyeintzwent tn farrcing opees
jone wihin the Atwerict Any ¢om
rerantion raid ihe Mreetiry mus
be grgroves) Lr the flera)l farmm howe
kan seeoc-iat™op mr=t have &

f Qirectors and & serretary

L e directors aball wirte
without par The serswinry treasirer
slall fwwite sk copijensation &s

wmay te determined by the bwoard
rertora  The associgtion
an appraism! ~eenmite
e of valeing |

curity for lomns

f 4}

commitiew sball Bave any
the property upoo which be passes
provide funds for curreat ex
penses the lmy ssecfation Dy e
ta2in o & evmmision from ench loter
e paymen! oot to eivew! ouseighth
of 1 per con! wmiasnually gpon The
ungadd princiial of the an This
commrission 1s to be dednted from the
dividends parabile to mech fanmo lmn
asac-iation by the federn] land tank
If the commissions sty Dot adegoate
and an esssiation does nor wish ¢
aearan mesilers for current cxpetmes
it may borrow at 8 per rent froen the
federa] Innd hank to an amonnt pot t
exeeed 1o the aggregate ape fourth of
ite bank stk

The law mquirrs bSoth the land
hanks amd the farm lomn nssoeciatlons
%o make proviion for certaln reserves
tefrre hey ~xn TaT any Mridenda

In sewtions wh e loral oveittone 3o
ot maks the (ormation of sesocdations
rearttrabile the (Brm oen ward may
rize the federnl land Dank t»
tans throogl sgrote spprovsd
he
tanks trmat ~mimsies moTtEFRge fom
panies or mvings Institutions chartered
by the state They mar racvive
e jwneation he artoal siperee In
moited In frunsacting 5 Joan and In
adttlm there'n & YT DT o exresd
- talf of 1 per cent pes gannom or
he enmi prineing! of the Yane made
e them When the firm Joas
Pemrd deelhw that 4 Jomallty ta ade
Toately arrve? by farm bmsz assecis
s g ey s g™ to e pmde
hemgh erets

5 oM W T owwem of Twelve
frdaml mnd lmnks ] e settenal
W bem s lethem o fowr pers
e At prrotty e et lMWAiTent of
M gk W evky eed ottt et
them O ST o the Yewiness of feeed
O
IO e ety awd el farm
em tvvsle Theww tmets wewt Lo s

-
To

make
by the temrd These agrote are

-

| W) of et e Than FEWUNE T

v onYer the wnrervidbeon of M fed
eral rm lose vmedl lmnt the pemoen
meet w1t lev? themn any Pren-la)
aegirigreen

Dewrara| Proveabone.
™™ Wy, Mironch the farm  boar
twem™, previes the necessyry maehits
of
P th
of mortEays andt

the
and e peexiathms

N OT  CRbeow inthon

{ for e mfe custoaly of mwrteages of

fored % socmritr for bomis Wi

any mortpupe offreed ne mwurdrs for |
lemads e withdmwn the Ymbhlk ™.
gutred ta mptaew the aecists  with |

MLt T rA T e it erhes ot tee
iy ~feh TRA

Poaory pea™on o Aw = i, Ty
oA Pmaeat ter e
W e s
. o Nvaauey =
-

&+
L

L

-~

-

Addr

Ne
Irum

bl
nall
on

Culu

fulk

l Train leaves Ketown :3 & =

a~
m
Keg

arnd

A farm of over 1308 mores frou

n Tug rive for nearly two
awrsnor county, K

station on N & W.

clenred and eulth

| Ky, BT BURNA, Loien e
" L. D. JONES, D. M. D

Ofice over J. B Crutchers stare
Office hours from § &, =, to & Pom

Office In Bank Block, formeriy

Ofce Houre:
Hpecial Hours by Appolntment

|
l\\'—l and Nosthwest
! w =19 p. m, Dally—Fer Colum

Lv. 1.on o m, Dally—Fer Wilipe.
Lure,
Hiespure.

Welch,
Rich

W. B BEVILL, Pass. Trafl. Mgr.

s FRED W. Wa

—DENTIST—

KENTUCKY
ped by Dr. Quisenberry.
§to 13, 1 e §

Y J N

Effective Nev. 22, 90
Lv. Fort Gay (Central Tisme )
. =108 & m., Dally—For Kenavy,
ten, Fortsmoulh, Cinclapatl, Ce.

s Puliman Slespers to Cisas
Chicage and Columbus,

- Cetnne
via Chicago and 5S¢ Lowls for me

woinnatl and intermelists e
Fullman Sieeper. Calfs mr by
mbus.  Coanects at Clacinaall asd
mbus for poline West

f

Welch, Muafield, Roanska,
Norfolh,  Michmond,

Cale Car

M p m. Daily—For Williagpes,
Hiusfieid, Roanche Mo
od. Pullman Slesper o Ner-

Cafe Car

for Willamson, via Wayne, gad
 Kenova 6.4 p m, for For-
n oand leoal sistioos, and Mave
ava L0 a m Daily for Columbes
lecal stationa

For full information apply ts

Aak

Te

i9:2

R

pell

me

W. C. SAUNDERS, Genl Pass. Agt
ROANOKE, ' 1 VA,
e ——

Chesapeake &

bonsdia sadpect b changd wilhes! nelles

atd, T
Bom, dally

North boy
da’ly

weak daye

Leave Ashland, espress, dally, 4:

Kitala

oefrminalon,

Lot US

Ohio Ry,
Effective Janvary ‘ e

Leoulss, souih-
o m, week days and §122

wal trains leave
22

nd, leave Louies 1000 am,
€10 p me. weslk Saya Arvive
and 11:35 o m, dally; T:M p. W,

8

Laxington, Leuieville and West

Leave Astiland | 30 p m, 4100 & B
daily

Lecal, week days to Lazingtes.

¢ o m \
To Cincinnati and Waesl. |
L]

& om. LIk p m. Leeal 1:00 p W ‘
dally. Expresa, T:10 & m.
Eastbourd. Main Line.
leave Ashland, sxpress, dafly, B:
om, 16 a m Looal dally to Haat-
ington, 103 p. =, rune bo Hinten week
days. Express 12:42 p =

4. N. MARCUM, Agt. Louiss, Ky,

EAL ESTATE

J. P. GARTIN, Louisa, Ky.

General Dealer.

Heal Estate of ali
wili handle preperty =
If you want te bay =
country property, eall em

buy and sell
Also,

town or

RINT
SALE BILLS

JOHN VETTER

TR
PORTSMOUTH, ORI0.

Represented in thia territery

P. E. JANRAUS.

whe has been -ﬂn*l
made sisthing te Wiy Sandlene
}*hmw wuu.ﬂ_‘_.-




