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PACE TWO

ITU ' VI- - :" ';. "1 Again'

That's Um third Urn this morning. I can't wait
moment lonfcr on that fallow. Let ma see what M

Smith's sramber?

"If Jonas wont prorid anfficicnt talephona faciOi

tic for his ciMtomsrs, ha can't blama ma for deaEno
alsewbara. Operator, gwa ma 437."

How do yea know this vary ocenrranea dorsal
happen with yoor ssngie talephona. Hava as miliary

Una; the cost is biSa. Call the hminesa Ofica to
ear... .v'Vf ' " .vH:'::.;V''vV.:.'-:-

SOUTHERN BELL TELEPHONE
AND TELEGRAPH COMPANY

OF KENTUCKY, INCORPORATED.

Notice of Commiaionir'a Sal.
By virtne of a Judgment of th Law-

rence Circuit Court in tbe case; of
Lindsey Finnin. against jT

Laura Coilinswortn and Jour
Tovlcr, rendered at It April term.

11. ur.ders;iEned commts'MT will
a Monday, the 21st day of Aua-js- t.

1J1S. at the front dor of zhr ei-u-

how In Louisa. Ky, it beirtf coonty
court day, offer fT sale to the Hard-

est bidder the folk.wing property to pay
Plaintiffs debt of ft,!- - will, inter-

est from November II. 11. and ;ae
coat berin. Said property de3crin-- d

aa follows: A tract of land situated
in Lawrence county. Ky, Md or jttle
Catt Creek. Beginning jt . Can
Creek at a set -- in atone a' r of
Ben Bice, thence op the. Ml! a west
course with Ben Rice's line u Garrel
Short's line. tnow Noah El' s line) to
C. W. Jones' line: thence wl'h f. W.

"Short Horn Cattle
and Duroc Hogs1'

"Orange Blossom Herd"

FOR SALE: Youno Bulla ready for service of the very boat aual-it- y

and Duroc Spring Pigs nov ready to select for Juno and July de-

livery in pairs no akin by our Great Hard Boars Belcher's Top CoL

No. 58993 and Glenwood Chief No. 6952S, 600 pound at yearlings.

Coma and sea our hards or write us your wants. Wo can ploaoo you.

Satisfaction guaranteed or money back. Certificate of Registration go

with avery animaL

GLENWOOD.

No hand worS can be aa accurate
aa Machine Work.
Our Shorthand Machine t h o
Etenotype prints shorthand in
Just the same letters yon learn-
ed when jou were six years old.
No just plain a,
B- - Ca. which anyone, can read.

Hare yoa seen UT
Well you have aomethina; of In-

terest BtiU to see. Make your
mind up to look Into Uua little
derico to-d- ay. It will pay you to
do it.

Dont stand atllL Don't go
backwarda. Kemember what you

aid about the Addinc Machine,
a few years aaro.

Write us about your wishes,
your ambitiona. Tou will not be
the A rut boy or girt, by many
hundreds we hare helped solve
tho problem of "How to make a
liwiug- -

f ! fMe tar t'vs '.

A Soliloquy in
Paragraphs

Jones line to little Catt creea Just be

low C W. Jones house; thenee up raid

creek to Sycamore, a comer ut Jay
Sbortridge, thence up the a
straight course and with a line fence

between Jay Sbortridre and J. W.

Towler (now Jeff Collinsworth) to
Adam Harmon's line, thence with
Adam Harmon's line to Jack Scott's
tfr. ih.nrai with his line an east
course down the point to Catt creek.
at or near the torus 01 saia cro,
ik iinatn the creek with Its mean
ders to the besinninir. at Ben Kices
line, containina-- 17 acres more or less.

Termsr--Sal- e will be made on a
-- . e mr and twelve months, pur

chaser to execute bond payable to
Commissioner with appro rea seninir

W. 1L SAVAGE. M. C. L. C. C.

Old TwwiTeni for wale at this office

Are you thinking of training fer
a profession or a trade?
We need to say Ths slickest
way to succees in any profession
Is learnliur Shorthand." We still
say so, but by all means learn It
tho "Machine Way.

Our SchooJ has added Short-
hand Machines Just as we ad-

ded, years aao. Typewriters. Ad-

ding Machines.
(And wo hare not forgotten to
keep them MODERN), etc, be-

cause the Public demands new
and facilities fur mak-
ing the busy man's work easy.

Modern Bookkeepins; la rery lit-

tle like what it was thirty years
ago.

WE KEEP ABREAST

THE TIMES.

- ' ., -- ; Tot. I .
Mi H

Belcher's Stock Farm
Geo. B. Belcher, Mgr.

How Machines do Our Shorthand,

Our Bookkeeping. Our Adding,

Our Typing, Our Talking,

hieroarlypUeo

Clays Business College
txmCT0N,

Two

KENTUCKY.

Mimeographs,

KENTUCKY

EIG SANDV NEWS.

THE
FARM
LOAN
AGT

r"YHE fedrral farm loan act. popu--

I larly calted the "rural credits
JL law." was signed by the presl-de- nt

and became a law oa July
17. TTie primary purpose of this act
la to promote agricultural prosper-
ity by enabling fanner to borrow
money on farm tnuruafe security at a
reasonable peto of Interest and -

krag perkxte of time. To attain
this object two farm mortgage systems
are prortded irst. a system operating
throagji (eglonal land banks and. sec-

ond, a aratem operating through joint
stock land banks.

To attract money to the farm loan
field tbe art provides method where-
by tikoao who hao money to lend can
find safe Investments m the form of
debentures or bunds of smaQ and large
ueaonunaUona Issued by the banks and
baaed oa tbe security of Dortgagea on
farm lands. ..

These two systems are to be under
tbe genera! snperrtston of federal
farm loan board In the treasury depart-
ment, composed of the secretary of tho
treasury as chairman ex officio and fonr
members appointed by tho president.
This board Uaa uthorlty to appoint ap-

praisers, examiners and reglstrara. who
win be pcUtc ofSchda.

The Fodoral Land Bon ByeOwn.

folder the federal tand bank ertetn
the act ptvrides for federal land bants.

h!ch make fcns for the Crt twelro
months scJnrtre!y thTOCRh loral

farm loan saoortaans cntnpnned

t borrowera. Tbrse asaaclatlncs shall
e eUaretx.Mers In thebaaks.and to that
rsy mniibers who are botTowers will
hare In the profits of the bank. The

money for the loans is to come partly
from the capital of the hanks and part-
ly from the sale by thu- - banks of bond

:

: m
''-masrp-

wtlsos mosnso ra raaat
ItOSJI ACT.

secured by first mortgaffes on farm
lands. Tbe act defines strictly the pur-
poses for and the conditions under
which loans are to be made and re-

quires that the rate of Interest charged
on farm loses shall not exceed 4 per
cent per snnnm.

The Felted Mates shall bo dlrided
Into twelve farm luaa districts, and a
federal land bark with a subscribed
capital stock of not Ins than fTjO.OO.
each share f aball bo established In
each dlstrk-- L Each federal bad bonk
may establish branches In Rs district.
With In thirty days aftrr the capital
stork is offered fur sale It nar be par-chase-d

at par by any one. Theeetfter
the stovk remain lii T unsold thall be
bought by tho seretary of the treas-
ury for t! rotted States. It ts prn-Tlde.-1.

howvrer. that the
shall not teietTn arre dlrV!end9 on Its
stock. UllbiaMery It Is tnteuded that
aS the in the banks shall be
owned by tbe of Uow-ers- ,

and prorMon therrfur ts made la
the lew fie tranrrtng the orV-n-al

stork at par to t'Mse sewridtaasA.

Neeional Farm Loom loHinai

Tho art xi'cldes f" Ca rweti of
loral natlucial farm lon aieoiatlucat.
thmoctt wldrh ft a ofunjM tt at
tho fodersl bind bans shaa Duthn their
locn. In t' vroC that riral loam
asow-tark.'-

n b ! found In any tmtStj
within a year, the federal farm an
board may anfborixe land
bank to make Ian on farm land
throcch sr:roTed agents. Ten or tsnre
person who own and coWrate farm
land qualified as aecrirltj' t' nnwt-gag-e

loan ander the act or wto are
about to own and ccH'rafe sooh land
my funa sncb an awtntlim. prnrVle.1
the acrreeMo of tho kooa tJrlred br
the I n less than fCtMWX

Each UicaJ cratt tale rtivk In hU
asworlaliou to an arxwiht ritlvlput t
5 1 eetit of tfco nnowrt lie w UIks to
hTw. Ttil Stink the nawictctliiO
b In r?rt a rrelty c tS treue
!r l TT!-!v- l T! rjt
Hi f ft. t W 4 : 1 o rt,W tr v
r V.s fa; . -- ft n
l'. c .'.; . a . v "

. 1 ..a . -- tf. .. v

y
v

Frovidea System For
Lending Money o

Farm Unds t Re-cn;-

Interrl For

Relatively Lon Pe-

riods Amortization
Plan Tor Eaay Repay

mcnt Prescribed

trust by tbe bank as oecortty for the
loans It makes through the association.
If a prospecttrs borrower has no
money with to pay for hla asso-
ciation stock he may borrow tho pries
of that stock ss a part of tho loan oa
hla farm land.

Coder this plan. then, every borrower
most bo a stockholder la ho) local aaao-datlo- a

and every association a stock-
holder In Its daitrk-- t bank. Each stock-
holder In aa aasotiatlon Is liable ror
the acta of that aoMiatlon op to twice
tho smoont of his stock.

Hew Leans Ars Obtsltiod.
A member of s national farm loan as-

sociation before obtaining a loan mtst
first fill out an application blank sup-

plied to the luaa a.TaodatVo by the
federal farm loan board. This applica-
tion blank and other necessary papers
will then be referred to a loan rotnmlt-te- o

of the aseuriatioo, which must ap-
praise the property offered as eernrlly.
8orh application ss Is spprored by the
loan committee is then forwarded to
the federal land bank and must bo

and reported oo by a sal-

aried appraiser of the bank before the
loan 1a granted. This ajfralsrr la re-

quired to Investigate tho solvency and
character of tho prospective borrower
sa well as the valao of hla land. Warn

loan Is granted tho amount Is for
wanted to tho hunuoor through the
loan sMoi-ktii-

Tbe act spectaraHy V:o tho pnr-paa- a

for wtdeh ksuat tasy be oUalnrd.
These are;'

(at Ts iTwW (t rh aim ti at laaal
Sae amralnnl ass.

(bt To provtd. far rha nin'n of oiutp-nm- t
tfcrtiUsfrs and Ut morU tvtirtfor th. pmpf and minaMt cfnrum

of th. raorte-- farm, tne urai "fcitp-me-

to b. flentwi by the feitoral fmrra

losa board.
tc T prcvM. baOdlna--s and foe tb.

o farm IsnrtA, th. term
to be oXL-w- l by th. tmimm

farm losa board.
d T luraidat. lLid.tmT-i- ' ef t. wra.

r of t.s land uewsTured exi?ln st tse
tans of th. erraniMUoa of ih. t!rM

farm ku asnnathm smhMard m
or nar tho county Is whirs the land mort-gass- d

k sttuAled or sidettednas sutv-Suaatl- y

uacumad fnr on. of tt pur; n.na
KMCttnned ta this scctk.

Loans may be made only on first
mortgares on' farm land.

Onlv th-w- who own and cultivate
farm land or are ahont to own and cul
tfrato soeti land are entitled to bormr.

No one can borrow save for tbe pur
poes stated th the art, and those who
after borrowtrg do not nse the money
for the pmpioss specified la the mort-gag-

are Imblo to have thetr Vona
or lersiled. Tbe snntary-tress-aze- r

of each asaoriatioa Is rvrilred to
report any dfvoraija of bom-we- motl-

ey from tho pmf. stated tn the

No tndrrldTMl ran biaTW nmre than
tmOOO or ksm than flOO.

No loan may be mads for more than
cw per cent of the value of tho land
mnrtgaged and dl per cent of the vajne
of the permanent Insured Improve-
ments opon tt.

Tho loan most ran for not less than
five and n more than forty years.

Every mortgago must provide for the
repayment of the loaa onder aa amor
fixation pttn by means of a fixed cam-
ber of annual or semiannual mataO-ment- s

soSclpnt to meet all Interest
and pay off tho det by the end of the
term of tho loan. The tr stall meets re-
quired wfl be those pTiMlahed In amor-
tisation tat lea to be prepared by tho
farm loan board.
Tho htoml Roto Paid by tho Bor

No federal Und task Is permlrted to
charse cTe tvjin C jr rent pn- - annoa
on Its f rm nyrtae hnn, and In no
case hT te lr.teret charged on farm
mortjpir rxeed by rxxe than 1 per
rent the r&!e paM on tie lt trne of
bouits.

PVr eisjrr. tf the tr.k pays otjy A

per cer t oo aa bwae-- of tT-'- a. It can-
not rli-T- zr r&.ev t! an S per e f the
nett farm kris tt raak'O.

"it of thia me.rM ? n tn etned
1 per cev. t.Mber wfh aooranfa
aa It ran ee on tta paid ta rah eem-tt-

! tnk aitan t wV rtHB as.
serves and me an Rs rx-.'-- try
tla-v- - or pt-a- evn be StrT!y
oted ko TTvUea& t ra Vein snr.
atfcco or other strt!sAh-ra- . TV ksm

a wfVme fm thetr lavr.k dl'V'.e.As
after serrsng astV tV rvjrVwl re-
serves vrid CBvirg eiprrav. iai" & i dlrtdends to thetr
larmhers. Ia thV way the ivra If
say. w!U ba dlsfriMited acir the

and C1 tn that extent re.lo.-- e

the amoont of tnteiesl a rurally paM by
them,

The federal bind bnnks are re10cal-l- r

pf'hlblfrd front eharrtne la ovtnee-rlo- n

with makh.g a sty fov-- a r
conirnb-TdoT- wtil. h are i"t att!--rt-

by the fnn lu I'rl Tbe

ll fi neod nut t- - pal In aitmoee.
but may be nvV (nrt of ths kwn,
Aowetliatloii Plan tf Repaying Lm

It ha been sM .at al hwns sre tn
N Kft.!d nn tie :nirt'r.in flan.
T!i pKs vol rr of ?.tad
a, t o Ci it 1 fVi

I

Vt
'. sV

- uskit of rears.
years th borrower has too rlfht oa

l.tere--t data to n,.ks sddltlooiU
to .uou ofpayments OS the principal

ttiereof. tbosIS, or say multiple
the deU more quickly.

Punde Available rer Lsona.

After a federal land bank has rwned
"""lnto f!rt nortgass

from the farm kn wrd
to bwtie m- - In f irm loan b.ids
baW on tb.- - Dioruaifes. sell such

bonds In the ojro aarUrt and ie the
money thus obtained to leni other

mort cafes.
lliU process of Vodln cj OH.rt;ase

and li ootid, lu - $''
o- -y 1 repea!'l un,il b"'"1 ,0 ,,M?

BUK-un- t of teeoty t!ue the hnui's
! paid op capital are oiutan.Li.g. If

each bank should have only IU

minimum paid op capita! of
' in".'") thU pUo "Ul okle eveuto- -

t .ik if ail tbe autbonxeu pouua oi
the twelve batiks are sold, over lV
m (. to lend on unit mortgages oo

farm land. The banU. however, caa
UKTeane their capital stock above the
required minimum and so increase the
amount of bonds they ran sell and thus
Increase the total amount of money

avaUatie for kns oa farm mortgages.
To make these bonds attrertlve to In-

vestors the bonds, together with the
mortgares opwa atlch they are baaed,

sre exempted from federal, state, mo
ok-tp- and bal'.. taxatm"' and ars
ma.le legal rovestmetits for fiduciary
and trust funds. Tho capital stork of
tho federal land banks is also exempt

frm taxation. Feilera! rewerre bank a

and n.ember baoks of that system are
empovered to boy and 1 these bonds.
Thry are to te auued la denominations
of 130. I l'A and lUt"'.

OeosMlaatiM sf Banks. '

The tem;-rar- y manaKvmect of the
federal land bankt U to be In the
hands of fiTW directors aipntr4 by
tbe federal farm loan bnl As wm.
however, as the satswTtltl.s from the
loan ass-tat-- b ttsl f 1M" regular
director 'are fr a;piynre! as f l
rows: Three (l;rrV-- t d;rerorv reW-n- t

la the itlwrk-t-. sl3 ! api4nted by

the federal farm kon bnard to leprs
set t tho ptrfilr taterees. and stx Val
dactora. rwblrst m tho ejstrbt. shail
be aewted If the farm kmn 0"-i- a

t:. who most ba storkhnadrrs tn the
lock. The federal !srn kn Usird
shall des'nate ens of fta srtKdntrva to
art so chairman. The art retire
t!at at kmst ota of the three tUfk
dtferrcr alll Im exjertrnced tn farm
lug and ecraatTy er.raavd at the time
at tls aiv'totmrnit In fartilng opera
tlor.a wttbia the Any com
per.srt' ps'd to the ffiwinn must
t inrvnl by the federal farm btob

irlEa;h len rsnli'ra mi9t have a
board of Clnprtora and a strrnary
trrastirer. Tie direct ora shall sr
without pay. The eeretsry treasurer
shaU re-ir- cotripvasatV-- o as
may be determtned by the bnard of

The aseortatlnn most appjint
an appralml cemmlnee fnr tbe pur-
pose of veiling lands ofTered aa

for kens. No member of such
committee shall have say Interest to
tbs property upon which he posses.

To provide foods for current ex
pinsis the loaa asm-tarjo- may re-

late ss a eaanmtsston from each Inter
est payment not to exceed h

of 1 per cent em'anoaa3y npoa the
oniedd prlnrliol of the loaa. This
eonnr!KlH Is to be dedn-t- ed from the
dtvidecda payaMe ta sorb farm nas
aaonriation by the lan-- 1 bank
If the rotsmlMJturia are not a legate
and an aaeviatlipn does not wish to
asofea mevnler far current expenses
It may borrow at 8 per cent from the
federal land bank ta an amount not to
exeeed la the aggregate one fourth of
Ka bank stork.

Tho saw both the taod
banks and (bo farm ken assortstlons
to tnako rrorbdoa for certain Menkes
before they ran Ty aoy dlvvtend.

In flm.a where loral conditions do
not make the fornaatioa of assnrtatlnna
pra'tvable the farm hmn brrd may
srutlxrtzr the federal land bank to
make Vena throogh arrets approved
by the board. These arents are to be
bexka, treat com;Ele. nvegage rom-panle-e

or casings fcisTtarVm chartered
by the slate. They may rereirs as
corrpenatiuo the artial exper.se In-

volved ta rtneHIn f'e lag anl In
ad'!M' there'o a rrra not to ef-ee-d

"oe-h:- ? ef 1 per erat per aanaa on
the rxpaM rrlirf."el of the Vem ma1e
throrrrt rfwen, VrSen the farm Vets
twerd derl.Vei that ree.:ry I ade

1 by farm Pea aeanriar
S no fett'er arena are to le made

thresh eaerrra.
In sdiTtrVsi to fhe eera ft twetee
Vrel axl hack ml tV tl

farta kee eer.e ef .v-r-r-

" ae peearB the eartVwhnet of
Mat serk mod twees sad aaVi- -

them o ewrry o tJs bjsajeeg ra" VrV
tUC dere!y to biai ' n 'ami
orrtgawe e uVf a ad sesrlinr farm
kern hnu IVe TaieVs newt bsve a
eoHf r not ne hej TTs--t

ase CJ-- Vr The per-Ve- rea of r fed
era! farsi Vawi 'rsird. lrt t? rettm-raec- t

e ire le1 them asy f irHa'
aer?vanee4, ...-..-

TSe m-- . rhrenrh tV firm Inaa
hreirel. prrW the neeeesary maeMn
err fe fTvjent evtc!rrrvr of the
ec and ti--e eruui. fie therrr rancelVtluo of mor(rc- - and

Ce earn eiratwlr of mnrvire f
fereil a eernrlty fr bond. Wn
tr.r Rxetrare efVred a evurfy feUr..N t al;hdrm tV ledk Va re.

l!M ta tn'e the SM-:n- withtr ot rre or ph fwv wtSifwe
iwv e Je'--oi

r(eve eievw m trvrfeew'el r !.! Viw wr m
..f 4,,, ,,4 ...vi . .v .

- rVtt or

DR. J. D. WILLIAMS
Special attentiav) ts disease f

Eye, Ear, Nose and Throat
2506 Broadway, CatlstUbura. Ky

FOR tALC 1
A farm of over 11OS acres rrsniaa

n Tu ni mi fur nearly two mil, 7,
county. Ky, opooslts Woka

atatlon on N a W. R. R. rina riv,
tK.tioox cress ax . bill lands. Inciudio
all mineral. Lars amuuat
cleared and eultlvatablo. Title gaL
Address Fit ED W. WALKER, Wood.
Ky. or W T. BtTWNa Lo.,1, ?.

L. D. JONES, D. M. D.
OENTItT -

Olfic over J. B. Crutcher star.
Office hours from I a, nx, to f a. sx.

Drs. Walters & 31illard
DENTIST

LOUISA, I KENTUCKY
Office la Bank Block, formerly ce.

pled by Dr. Qulaenbarry.
Offlc Uuur: I to U; 1 to
8pedal Hour by Appointment.

TE X&V.'EStETe
bssM j . ;""'

0, "vo Nee. ZZ. Itld. ;

L. Fort Cay (Caatrei Time.)

No. 11:11 a. m railvre
1 ronton. Portsmouth. Cincinnati. Vmi.
iiinuus. ruiinaa itwspers to Claau-nat- i.

Chloaso and fulumli... r
Uoa via Chicago and BC Leuls far aW
wast ana Kortaw.

No. 14 I."M a. m. Dallswrer rl,.
bua. Cincinnati and tatereedlato sx-Uon-a.

' Pullman Hleaper. Caf oar 1 '
Columbus Connects at Cindanea sad
Columbus fur points West

j

Lv. I.ta a. a tiilv r. wae at .

son. Welch. biua.lL steaneko. Ieeb. 1
burg. Nurfola. Kichimnei -
sleeper. Cafe Car. .

in p. m, r- "'milWatch.. Blueneid. Itueaek. n nS Jl,
Richmond. bta.uar 1st aee.
folk. Caf Car.

Train haves Kenora l:l a. s- a-
rjaily f.e- - Wllliajneio. eta Warn, sad
leave K.nora 4m a, oa, for Korts-- '

moutb and looal atauona. and taatiei
Kenvva 1 11 a. nv Lmilv tar VU.n.t...
and local statluna

Pur full Infie-maUe-a apply to
W. B. BEVILL. Psea. Tea.

W. C SAUNDERS. OeeiL . Agt
H0AN0KE. I t VA.

Chesapeake & Ohio Ry

Effective January S, It la, '

Local trains leav Ieulsa. aoatb-bouti- d,

7:12 a. av, wk days and a ll
p. m, daily.

North bound, leav Louies K M ta.aiiy; f :! p. na, weak daya Arrtt t
1.U p. ss, I

sad Wast

Ashland 11:11. m, daily;
Mi days.

Ts Laaingtae, LouMvillo

Leave Aabland I II p. na, 4: IS , ov.
daily. Local. k aaya to Lexlsrtee.
IS IS a. sn.

To Cineianotl and West.
Leav Ashland, oapreaa, dally. 4:M

a. m, 1:1 p av Lecai, I N p. aa,
dally. Express. T:l,a.

Eastbeed. Main Li). .1Leav Ashland, xpreaa, daily.
p. m, l:W a. am. Local osuly le Hail.
ingtoB. I:s p. as, runs ba lUatea aroak'
day. Express 11; 1 p. sa.

J. N. MARCUM. Agt Loeiaa. Ky.

REAL ESTATE

J. P. GARTLN, Louisa, Kj.
General Dealer.

I buy and sell Heal Relate of all
kinds. Also, will band! uy aa
commies! o. If yea want t bug

sell town or country property, oall

Ut 05 15 HINT
gjfeennsajBaeet' SAZX CLULS

JOHN VETTER

TAILOR

rosTsxaoTH. tax

Rpeontd in this W rettery

Y

P. E. JABRAUS.

we bag kee sslllas lest gas

ri Wsthlno ( S4oo
!.. I.. ,.wa k fs.m! fsTi
.txASra,

i
i

'(


