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We alluded in our last 12 to the miserable
financial condition of 1}
the journalists of the
lay b
and ability by which tihe Coufed f
had thus far becn provided for, in order that they
the real resonrces

yth, as chronicled by

to
kil
sury

wored

fore our readers a

might more clearly nnderstand a
and springs of wealth which the South has at !L‘*
command,  We alzo spoke of the deplorable pic-
ture which the North gives of tha commerce and
trade of the South, now that its ports are sealed,
its imports are excluded and its means for obtain-

ing shoes, clothing and other necessaries, even for
its army, are entirely cat off.  We propose to take
a Southern view of this question al
think it of ensy demonstration that t effcet of
the sagacious policy adopted by the North s,
though it may prove of great temporary incoave-
nience, only caleulated, eventually, to curich the
Sou'h at the expeuse of the North.

The closing of the Southern ports muy, it is
true, cut off, for & time, the importation of all for-
cign goods, but it at the same time effectually
excludes all Northern manu‘actures; and w
deprives th

i we

ile it

th of nothing really nec
to 1t it in reality prevents it from impoverishing
itself, by the purchase of a large amount of for-
cign goods, at a time when every economy should
necessarily be practised at home.  The establish-
ment of the blockade has put an end, for the pre-
sent, to the importation of fabrics from Europe and
the North, but at the same time it forces the
Sonth 10 establish its own manufactures, and to
faruish  jself, least, with les of
ty for which it is now principally
dependeat on the North, New Jersey, New York,
and the New England States, pos

at those ar

prime neces

€8 1o natural or
pre eminent advantages that give them the entire
control of the manutactures of the American Con-
tinent.  Capital, enterprise, population, have, to
besure, established this branch ofindustry on a firm
basis in those Srates, but there are oiher Joe

ations
which offar inducements eqnaily great, and the di-
peE

cour

must ine

cil-ct of the coutinued interruption of inter-
* between ke producers and the consumers
ibly

usely

force the consumers to pro-
1

surely
ample of this

duce for 3. The history of cur own
affords us a sufliciently recent ex-
fact. Tt has become & trite saying
that Am dezlared her indevendence in 1776
but that achieved it in 1812,

latter period, indeed, she was a m colony of
Great Britain, and dependent upon England for
manulactures of all kinds.  But the war of 1812
freed from this thraldom. It gave a direct
but only a temporary vlow to commerce, while
on the other hand it gave an impetus to manu-
factures which could have been cffected in no other
way; and at the

country y

she U'p to the

Xpiration of the war, convinced
of the elements of weal:h and prosperity which
they poss d, the New England States did not
fail to profit by their experience.

Manufactures
were fostered and encouraged hy legislation, and
the mother country was forced 1o seek other mar-
kets for many fubrics for which America had pre-
viously furnished bLer with the largest markets,
What that war then did for the North, this

one is row doing for the South. The very

opportunity for which the South has been
Yearnivg and striving for years. the Norih has
wow furnished it with, Every day that

this war continues, serves but to give au addi-
tional impetus to the manuf
the South.

ings,

facturing enterprise of
Cottons, clothing, machinery, cast-

ssion

guns,

ciaps
ral imple

and  agricultu-
are all being successfully manu-
ia, Tennessce and Alabawmna.
Established factories are being  extended,
oues are being built

fictured in

new
Population aud capital in-
evitably flow to thriving districts, and with the
nee 3 once
erected and the faet
will find that e
secures

mesns it

ested, the machinery
ovies in  operation, the North
if'a peace be established which
“d communication between
the result of her insane poli-
to build up a competing pro-
duction in icis where she looked for the
t consumption, Unfortunately for the
Northern St f, those manufactures which they
produce most snece fully,

an unlrammnel
the two s:ctions,
cy will have been
the dis

(hats, shoes, machine-
ral implements, and other
wares, ) are precisely those which are
the slave States.  When it is cut off

astings, n

Lricu

in

required fc

from the South it is cut off from its largest con-
sumers.  Itis a death blow to its own prosperity,
Itm to be sure, find a market for a certain

class of cottons in the East India and South Amer-
ican mark but fur all the finer qualities, and
all American wares, unless the cost of preduction
be reduced, it can ouly, for the future, manufac-
ture a quant ufficient for the consumption of
the Norihern and Western States.

A similar effect must be produced on the com-
merce of the States,

No peace can now be conelu-
ded, on any terms, which will restore trade to the
old channels, The South wil, spare no effort and
leave no m-ans uniried w

It will enable it to re-

tain for itself some of the vast advantag s of its
own commerce. It ig estimated that the South

sends the North every year products valued at
over $500,000,020, upon which the commercial
men and vankers of the North, and principally
of New York, reap harvests of golden profit.—
Through New York the large
of which

financial operatious,
Southern produce is the basis, are now
made, and Southern material forms iu fact the
capital upon which are drawn the millions of ex-
change which regulat- operations in all quarters
of the globe. But thisis not all. A large por.
tion of the wealth of the North is derived from
it

the shipping inter

The large tonnage of the
Tnited  States is buiit and owned principally in
the North, and the North does at least three-
fourths of the foreian carrying trade.
of export freights alone—
from a work

The value
e taka our estimates
which we have more than once
before alluded, “Southern Wealth and Northern
Profits” —amounis to about 528,000,000 per an-
num, about gix-sevenths of which is derived from
1 of Southern produce, The value
of return freights on merchandise paid for by South-
ern cotton, tobacco and naval stores, is probably
even greater than this.  The prosperity of the ship-
ping interest of the North ig actually dependent upon
the pros y of the South,
with the increasing

to

the transporta

Statistics show that
agricultural wealth of the
South the tonnage of the North has increased;
and th: increise of American tonnage has
been calculated to be ex iwctly in proportion to the
increased exportation of cotton—every additional
bale of cotton requiring one ton additional of
shipping to transport it. Every day of the con-
tinuation of this blockade is a loss to this inter-
est; and not ouly a temporary, but a permaunent
one. The slave States have already endeavored
to turn to advantage their vast timber fields, and
from year to year they have gradually heen ex-
tending their ship-building. In 1855 they built
about one-tenth as much fonnage as was built
in the North, but in 1838 they built one-fourth
88 much, showing clearly that they have both
the will and the ability to extend
erations of their ship-yards.
this wir continues does
er risk of mvcr!ing this
from Ler own poris ang her own vessels.

day serves but the more firmly to convince
land of the necessity of untra
communication for her man
from day to day she becom
acquainted with the true strengih of the South
80 will her desire become greater for & more inli:
mate alliance. This the Southern Confederacy wij
not beslow to grant. It will use, for the Pre-
gent, the capital and shipping of England in place
of the capital and shipping of the North, and avail
itself of foreign aid until it is able to
Provide for the transportation of its own pro-
duce. What ‘will New York be, deprived of the
carrying trade of the South, and without the
prefits of that trade, and the benefit of the ex-
changes arising from her Southern business con-
nections? The effect ‘on the agricultural pros
ducts of the great West will also be disastrous.
'l.‘he Gulfs‘m.es.nre being forced for self-protec-
tion to diminish the cultivation ofe cot
and to devote a portion of thy
the growth of an increased
reals. The consequence

the op-
Every day that
the North run a great-
great carrying trade
Every
Eng-
mmelled Southern
ulacturers; and as
€S more thoroughly

ton,
eir labor to

crop of Cce-
of  thig

will be
to enable the South to support, without § pover
ishing itself, The scarcity of cotton, arigin

from diminished production, will, in all probabil.

and

rofit quite ns grend ason & larger supply. The | ,.
,',,~ t upom-goe West sl be directly. the contrary.
et upe ,

The eularged culiure of cereals in the slave Siates

must ereate sn over-production in the whole coun-
try, and the crops of Kentucky, Western Virginia
Maryland will necessarily be thrown up-n
those markets which are now mainly supplied
from the West. Not only will prices be reduced
in this way, but as the manufacturing

tricts of
the Eastern States become impoverished, they
will bave less material to exchange, and be
less able to pay remunerating rates for the pro-
ducts of the West.  So it will be with England.
The policy of the Republican party, in depriving
her of raw material, diminishes her production.
It excludes from American markets, by a high
tariff, fubrics which might otherwise be shipped to
this country; it bankrupts the New York importer,
and the in;villll»le ¢ffect must be to lessen the de-
mand for grain. It cuts off from South America
the great coffee markets of the slave States, and
necessarily ineapacitates her, to some extent, to
take the breadstuffs she otherwise would have

taken in exchange.

W hich ever way we regard it, the consequences
the same— partially injurious to the South,
but disastrous to the North. The South loses lit-
tle; it spends comparatively litile, and is piling
its wealthup.  The North loses everything, spends
enormously and stores scarcely anything. Ty
day adds, in fact, to the strength of the South and
diminighes that of the North. The war tells alike
on the Western farmer, the Eastern manufacturer,
and the New York bauker,
mer, however, is only temporary; upon the two laf-
ter it must be more permanent. The eventual
result of the war will to
the slave States in Yepublic,

surely he

ove grand

pos=

tion, every element of wealth po
free States. The North will, at th
discover that it has s ed

try upon the productions of which it was actually

ed by the

esis, and for the means of affording employmen
to its operatives and occupation 10 1ts mariners.

she must share the fate of the North.
B —

ENGLAND IN A QUANDARY.
Itis very evident frow the tome of the Britisk

largely in favor of recognizing the Southetn Con
federacy aud seeing a speedy end to the unnatura
civil war now raging, they are pe-fec

at a los
to ‘orm a correct opision as to the true
fairsin this country. Thev arenot y
vinced that the whole Southern Confe

fully con

deracy is no!
a political scheme, and that “ihe rebellion” willno
be eflectually “aad speedily crushed out,” Nzatar

ally, they do not desire to take any position which
in case of such a resuit, would lead to any ill feel

shown itself all powerfal to put down the rebe!
mizht take it intoits head to endeavor to chastis
their sympathizers. The following extract which w
clip from the Liverpool Mereury of
trates the doubt that at present existzin their minds
and which is very natural, when we cons

ider tha
their vrinciple sourc:s of information are derive
from Northern papers. They will goon, howeve
be pat in possession of more reliable facts, and wil
« their position acenrdingly,

There is a party in the United States of A
who firmly believe that th
which has run through the Southe
such  remarkable i

ol impending d
with the North would involve,
ment was fairly started, the next objoet of the
ers in the rebellion is said to have been to obrai
the sympathy of the border States
whicl, it
thought, result in success
Fort Sumter, and the seizares of Norfoik
vard, and the federal pro erty at Harper’s
are desigpated as the stimulants wherewith Vir
gioia was induced to secede, and  the attempt t
prevent the passage of troops through Balt
is said to have been simply a broad seatteris
the seed of disunion ia Maryland. But the ungual
ified success of the enterprise is very much doubt
¢d by the Unionists, who are sanguine of being en
abled to utterly defeat and erush the artful design
of the “rebels.”  As an illustration of this feeling
we append the following extract from a
wiitten by a gentleman residing in the v
Baltimore to a friend in Liverpool:

““A prostration of American commerce must dam
age one half the English business community. Cot
ton spinners will not find their purses as inexhausti
ble as previously, and those of sour aristocrac
who have connived at and eoineided with Ameri
can disintegration wiil see their maehinations re
ver on their own criminal heads.  Mark my words
The nobility of Englaud have been implicated i

Alter the mo

The bombardment «

icinity o

people that republican institutions ar
large and just retribution is in st
America will not disintegrate. The
and authority of our Government will be sustained
Our eountry has not yet wrought out the hic
great destiny which Providenca has assigned
in the history of maukind.

ully quelled, and the U
will uphold the Government.”

a failure

for them
supremac

he

Asup to the present, there has been no correc
oflicial return of the killed or wounded at the
battle of Bethel, the public are anxiously await
ing the report of General Pearce,

Tur MaryYLaND Lecistatire will adjourn to-mor
row, to meet agaia on the 30th of July.
——————————

VIRGINIA STATE CONVENTION.

CAPTURED SLAVES.

L hold in my hand a resolution w
a matter of great im
ginia. It is as foll -

The officers of the Federal Govern
command of an army, (uarte
ginia, have inaugurateqd,
currence of the

red on the soil of Vir.

authorities at Washington, a sys

of civilized nations,
owners, protecting and holdin
of citizens of this Common
citizens are combatants or nos combataats,
purposes not yet developed; therefore,
Rexolved, That the Committee
into the propriety of setting as
the Commonwzalth of Virginia to the
v corporations of such
Union, or citizens
engaged in or sustai
that said debts, evidenced by boads, coupans, o
otherwise, shall be held as a trust fund, for the fu.
ture indemnification of all losses sustained, o
hereafter to be snstained, by reason of such unlaw
ful ures and acts, aad to report by ordinance o
otherwise,
It is known to the members of this Convention
that Gen. Butler, the commanding office
United States fi

es stationed at.-0ild Point and vi

belonged to combatants or non-combatants,

strong impreseion, if not the full convietion
this ¢

further than is now contewplated.
From all the circumstances connected with the

, tha

admit of a doubt that this missrable devie
which has been adopted in seizing this spec o
property as contraband

ulterior and dangerous result
1 kind of wartare never be
ized uations, and inaswmuch
quainted through the Northern press with the ob
Jects our enemies have in view, we
300 to believe that unless some
is adopted the evil will acquire
proportions as to prove not onl
dangerous to our welfare,
man at the bead of the government at Was
ton, it is not impossible to
is not far distant when we
vants embodied in regimen
us with arms in their hands.

Under these circumstances
incumbent upon this body to
be possible, at once;
of doing so than by
compel the Norther
entailed upon our ci
bery of their property.

learn that corporations

North, are holders of Virginia bonds
of twenty millions of dollars.
[A Voice.—About fifteen millions. |
Now, sir, I want it to be distinctly known, in
our own State as well as at the North, that when-
€ver ona of our slaves shall be captured under ci
cumstances guch as those I have named, he is to
be paid for by a corresponding draft upon the
monied interests of the Northern holders of these
bonds. Itismy farther desire that this fund shail
be set aside in trust, out of which parties sustain-
ing damages of this character shall, in due time, be
compensated for their loss. I have no doubt that
the Committee on Finance will be able to devise a
scheme which will be eff-ctive for this purpose, by
which justice may be done to our people without
the poesibility of fraud. L, therefore, move that
the resolution shall take that direction.
Mr. Hall, of Wetzel —I would suggest to the gen-
tleman, for the purpose of covering similar losses
in the Northwest and other sections of the State,
that the resolution be so modified as to include oth.
er property than that vested in slaves.
Mr. Blow.—I baveno objection to accept the
amendment of the gentleman.

'he resolution as ded was then

adopting a system which shall

Aocibad

UxiTep States MIN‘I‘AAT PaiLaveLruis.—-We give
below a liet of those employed in the various de-
partments, including the chiefs:

Engravers’ Department,.:,
Assayers’ 0.
Chief Coiner's do, .
Melters anq Refirers’ do,

Adjusting D,
Sundry okher:l.,.‘."me“

230
weigh the
htly filed to the proper
Coined.

The adjusters aye al
coin. 1If too heavy, i i, slig
wpight;' if too light, it j5 re-

The Mint consumes about f
anthracite coal, with wood inu:rl;)p':l!’t:ns“ Sar .of

Daring the last mouth $5,000,000 were coined, —
So far during the present month of June the gold
coinage bas'amounted to $6,527,000; that of silver
to $253,000. By the end of the month it js su: ed
the above amount will be increased to 810,008,000

The duck-billed platypus is an Australian animal
which long puzzled the European naturalists, It
is described in a recent work as a little beast about
A foot long, which lives in the water, and looks,
When floating, like a black bottle. Its feet are
o SEAT I e e o, i

e 8 duck’s bill, witl h it u -fish,
ita ugual foga. with whiel gs up

| women, who

The effect upon the for-

unite

and the North will then find that its suicidal pol-
icy bas only served to establish an tion, which
ses not only vast resources in the growth of
staples peculiar to itselt, but which has, in addi-

same time,
itgelf from a coun-

dependent for the prosperity of its largest inter-

So long as Maryland remains with the North,

journals, that, while the people of England are

state of af-

ing onthe part of a great Republic  who, having

, tllus-

ngers which a continuance of union

, & svmpathy
it ultimated in support, would, it was |

vy |
o4

lette:

L4

one move, namely, to demonstrate to their own |

A

and

Rebellion will be sue-
nionists in the Soutn

late

The following resolution was offered by Mr,
Blow, in tbe Virginia State Convention, at Rich-
mond, on the 19th. On presenting it he re-
marked:

bich I regard as
portance to the people of Vir-

ment now in
apparently with the cop-

tem of warfare unknown to the uses and practices
by enticing awav from their
& slaves, the property
wealth, whether said
, and for

on Finance inquire
ide all debts due by
citizens
States of the Federal
of our own Suiate, as are now
ning this war of invasion; and

r of the

cinity, hasseized and entic-d all the slaves he could
lay bLis hands upon in that locality, whether they
to
womrn or to misorg, and conveyed them within
the lines of the federal troops, where they are now
beld under circumstances caleulated to produce a

em of warfare is destined to be carried

matter, and from the declarations of Gen. Kutler
and the members of the Cabinet, it is too apparent

of war is to encourage a
system now only just begun, which looks to more
Inasmuch as it is
fore knowa among civil-
W as we are already ac-

have good rea-
plan of retaliation
: such tremendous
y harrassing but
From the temuer of the
hing-
imagine that the time
sball find our own ser-
ts and warching against

, it seems to me to be
arrest this evil, if it
and I know of no better mode

0 people to pay for the losses
tizens by this downright rob-

and citizens at the
to the amount
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